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9Ub 7e^TUcdQW XQd ]Yd NecdY]]e^W TUc 7e^TUcbQdUc TQc V_\WU^TU =UcUdj RUcSX\_ccU^4

1XZQRMS '

7MYMZ` jJMX
LQM 2MI[NYQKPZQO[UO

LMX FMXYQKPMX[UOY[UZMXUMPTMU
"FMXYQKPMX[UOYI[NYQKPZYOMYMZ` a F17#

? ^ X Q \ d c x R U b c Y S X d

D M Q S '

1 S S O M T M Q U M F V X Y K P X Q N Z M U

o + =U\de^WcRUbUYSX

o , sVVU^d\YSX'bUSXd\YSXU LUbc_bWe^WcUY^bYSXde^WU^

o - 6ec^QX]U^ f_^ TUb 6eVcYSXdc`V\YSXd& LUb_bT^e^WcUb]vSXdYWe^W

o . <UcdcdU\\e^W TUb 6eVcYSXdc`V\YSXd

o / <bUYcdU\\e^W f_^ TUb 6eVcYSXd

o 0 7UjUYSX^e^WccSXedj

o 1 7UWbYVVcRUcdY]]e^WU^

D M Q S (

F V X Y K P X Q N Z M U N j X L Q M 5 X Y Z \ M X Y Q K P M X [ U O [ U L L Q M B j K R \ M X Y Q K P M %

X [ U O

;IWQZMS '

7MYKPhNZYZhZQORMQZ

6 R c S X ^ Y d d +

N e \ Q c c e ^ W e ^ T 6 e c x R e ^ W T U b = U c S X v V d c d v d Y W [ U Y d

o 2 ;b\QeR^Yc5 I`QbdU^dbU^^e^W

o 3 6^dbQW

o +* K]VQ^W TUb ;b\QeR^Yc

o ++ LUbcQWe^W e^T 7UcSXbv^[e^W TUb ;b\QeR^Yc

o +, r^TUbe^WU^ TUc =UcSXvVdc`\Q^c e^T f_^ K^dUb^UX]U^cfUbdbvWU^

o +- 7UcdQ^TcxRUbdbQWe^WU^

o +. K]gQ^T\e^WU^

o +/ LUbcYSXUbe^WcVbU]TU =UcSXvVdU

% 6bdY[U\ + TYUcUc =UcUdjUc TYU^d TUb K]cUdje^W TUb HYSXd\Y^YU ,**3)+-2);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,/( D_fU]'
RUb ,**3 RUdbUVVU^T TYU 6eV^QX]U e^T 6ecxRe^W TUb LUbcYSXUbe^Wc' e^T TUb HxS[fUbcYSXUbe^WcdvdYW[UYd #I_\fQRY\Ydvd ??$ #67\( B --/
f_] +1(+,(,**3& I( +$& TYU je\Udjd TebSX TYU HYSXd\Y^YU ,*+.)/+);K #67\( B +/- I( +$ WUv^TUbd g_bTU^ Ycd(
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n , n

6 R c S X ^ Y d d ,

7 U T U e d U ^ T U 7 U d U Y \ Y W e ^ W U ^

o +0 ?^XQRUb RUTUedU^TUb 7UdUY\YWe^WU^

o +1 6^jUYWU RUTUedU^TUb 7UdUY\YWe^WU^

o +2 K^dUbcQWe^W _TUb 7UcSXbv^[e^W UY^Ub RUTUedU^TU^ 7UdUY\YWe^W

o +3 K^dUbcQWe^W TUb 6ecxRe^W TUb IdY]]bUSXdU

o ,* FbxVe^W TUc ?^XQRUbc

o ,+ NecQ]]U^QbRUYd ]Yd TU^ jecdv^TYWU^ 7UXwbTU^ Y^ Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^

o ,, LUb_bT^e^WcUb]vSXdYWe^W

6 R c S X ^ Y d d -

= U c S X v V d c _ b W Q ^ Y c Q d Y _ ^

o ,- 6\\WU]UY^U 6^V_bTUbe^WU^ Q^ TYU =UcSXvVdc_bWQ^YcQdY_^

o ,. 6^V_bTUbe^WU^ Q^ FUbc_^U^& TYU TQc K^dUb^UX]U^ dQdcvSX\YSX \UYdU^ _TUb Q^TUbU ISX\xccU\QeVWQRU^
gQXb^UX]U^

o ,/ LUbWxde^W

o ,0 HYcY[_]Q^QWU]U^d

o ,1 HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W

o ,2 ;hdUb^U HQdY^Wc

o ,3 ?^dUb^Uc A_^db_\\cicdU]

o -* ?^dUb^U HUfYcY_^

o -+ LUbcYSXUbe^Wc]QdXU]QdYcSXU <e^[dY_^

o -, 6ecW\YUTUbe^W

o -- ;^dc`bUSXU^TU 6^gU^Te^W WUcU\\cSXQVdcbUSXd\YSXUb L_bcSXbYVdU^

o -. LUb_bT^e^WcUb]vSXdYWe^W

6 R c S X ^ Y d d .

6 \ \ W U ] U Y ^ U 7 U b Y S X d c ` V \ Y S X d U ^

K^dUbQRcSX^Ydd +

6RcSX\ecc`bxVe^W

o -/ FV\YSXdU^ TUc 6RcSX\ecc`bxVUbc

o -0 6^jUYWU TUc 6RcSX\ecc`bxVUbc WUWU^xRUb TUb 6eVcYSXdcRUXwbTU5 FbxVe^WcQeVdbQW

o -1 L_b\QWU RUY TUb 6eVcYSXdcRUXwbTU

o -2 HUSX^e^Wc\UWe^W e^T FbxVe^W wVVU^d\YSX'bUSXd\YSXUb LUbcYSXUbe^Wce^dUb^UX]U^

o -3 LUb_bT^e^WcUb]vSXdYWe^W

K^dUbQRcSX^Ydd ,

7UbYSXd xRUb I_\fQRY\Ydvd e^T <Y^Q^j\QWU

o .* I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd

o .+ DYSXdfUbwVVU^d\YSXe^W f_^ ?^V_b]QdY_^U^

o ., 6[deQ\YcYUbe^W TUc I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXdc
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n - n

K^dUbQRcSX^Ydd -

<xb 6eVcYSXdcjgUS[U RUYjeRbY^WU^TU ?^V_b]QdY_^U^

o .- ?^V_b]QdY_^c`V\YSXdU^5 7UbUSX^e^WU^

o .. Fb_W^_cUbUSX^e^WU^

o ./ 7UVbUYe^W f_^ 7UbYSXdc`V\YSXdU^

o .0 ?^V_b]QdY_^c`V\YSXdU^ WUWU^xRUb TUb 7e^TUcQ^cdQ\d

o .1 6^jUYWU`V\YSXdU^

6 R c S X ^ Y d d /

N e c Q ] ] U ^ Q b R U Y d ] Y d L U b c Y S X U b e ^ W c f U b ] Y d d \ U b ^

o .2 GeQ\YVY[QdY_^ TUb LUbcYSXUbe^WcfUb]Ydd\Ub

o .3 Id_b^_XQVde^W

o /* ;^dWU\d RUY TUb LUb]Ydd\e^W ceRcdYdedYfUb AbQ^[U^fUbcYSXUbe^WcfUbdbvWU

o /+ 7UcSXgUbTU^ xRUb LUbcYSXUbe^WcfUb]Ydd\Ub

6 R c S X ^ Y d d 0

L U b X Y ^ T U b e ^ W f _ ^ = U \ T g v c S X U e ^ T f _ ^ J U b b _ b Y c ] e c V Y ^ Q ^ j Y U b e ^ W

o /, LUb`V\YSXdUdU K^dUb^UX]U^

o /- ?^dUb^U IYSXUbe^Wc]Qu^QX]U^

o /. LUbUY^VQSXdU I_bWVQ\dc`V\YSXdU^

o // LUbUY^VQSXe^WU^ RUY TUb 9ebSXVxXbe^W TUb ?TU^dYVYjYUbe^W

o /0 LUbcdvb[dU I_bWVQ\dc`V\YSXdU^

6 R c S X ^ Y d d 1

= b U ^ j x R U b c S X b U Y d U ^ T U = U c S X v V d c d v d Y W [ U Y d

K^dUbQRcSX^Ydd +

9YU^cd\UYcde^WcfUb[UXb& DYUTUb\Qcce^WU^

o /1 LUbcYSXUbe^WcWUcSXvVdU xRUb DYUTUb\Qcce^WU^ _TUb Y] 9YU^cd\UYcde^WcfUb[UXb

o /2 ;bbYSXde^W UY^Ub DYUTUb\Qcce^W

o /3 6eV^QX]U TUc 9YU^cd\UYcde^WcfUb[UXbc

o 0* IdQdYcdYcSXU 6^WQRU^ xRUb WbU^jxRUbcSXbUYdU^TU JvdYW[UYdU^

K^dUbQRcSX^Ydd ,

K^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUTcdQQd TUb ;eb_`vYcSXU^ K^Y_^ _TUb UY^U] Q^TUbU^ LUbdbQWccdQQd TUc

6R[_]]U^c xRUb TU^ ;eb_`vYcSXU^ MYbdcSXQVdcbQe]

o 0+ =UcSXvVdcdvdYW[UYd TebSX UY^U DYUTUb\Qcce^W _TUb Y] 9YU^cd\UYcde^WcfUb[UXb

o 0, 7UQeVcYSXdYWe^W TUb =UcSXvVdcdvdYW[UYd

o 0- 7UcdQ^TcxRUbdbQWe^WU^

o 0. 7UY B\_iT"c fUbUY^YWdU ;Y^jU\fUbcYSXUbUb

o 0/ DYUTUb\Qcce^W

o 00 9YU^cd\UYcde^WcfUb[UXb5 CYdfUbcYSXUbe^W
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n . n

K^dUbQRcSX^Ydd -

K^dUb^UX]U^ ]Yd IYdj QeuUbXQ\R TUc ;eb_`vYcSXU^ MYbdcSXQVdcbQe]c

o 01 ;b\QeR^Yc5 I`QbdU^dbU^^e^W

o 02 DYUTUb\Qcce^W5 >Qe`dRUf_\\]vSXdYWdUb

o 03 6^dbQW5 LUbVQXbU^

o 1* ;b\UYSXdUbe^WU^ Vxb K^dUb^UX]U^& TYU RUbUYdc Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd jeWU\QccU^
cY^T

o 1+ MYTUbbeV TUb ;b\QeR^Yc

o 1, LUbcYSXUbe^W Y^\v^TYcSXUb HYcY[U^

o 1- 7UcdQ^TcxRUbdbQWe^W

;IWQZMS (

6QUIU`QMSSM 1[YYZIZZ[UO

6 R c S X ^ Y d d +

I _ \ f Q R Y \ Y d v d c x R U b c Y S X d

o 1. 7UgUbde^W TUb LUb]wWU^cgUbdU e^T LUbRY^T\YSX[UYdU^

o 1/ 6\\WU]UY^U L_bcSXbYVdU^ Vxb TYU 7Y\Te^W fUbcYSXUbe^WcdUSX^YcSXUb HxS[cdU\\e^WU^

o 10 MUbd TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^

o 11 7UcdUb ISXvdjgUbd

o 12 HYcY[_]QbWU

o 13 6\\WU]UY^U =be^TcvdjU Vxb TYU 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^

o 2* CQdSXY^W'6^`Qcce^W Q^ TYU ]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU

o 2+ 7UbUSX^e^W TUb CQdSXY^W'6^`Qcce^W

o 2, L_\QdY\YdvdcQ^`Qcce^W

o 2- Ne RUbxS[cYSXdYWU^TU dUSX^YcSXU ?^V_b]QdY_^U^

o 2. MUYdUbU IQSXfUbXQ\dU& TYU RUY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ je RUbxS['
cYSXdYWU^ cY^T

o 2/ <Y^Q^jWQbQ^dYU^ e^T fUbdbQW\YSXU E`dY_^U^ Y^ TU^ LUbcYSXUbe^WcfUbdbvWU^

o 20 ;Y^V_bTUbRQbU 7UdbvWU Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T WUWU^xRUb NgUS[WUcU\\cSXQVdU^

o 21 LUbW\UYSX ]Yd ;bVQXbe^WcTQdU^

o 22 7UVeW^YccU TUb 6eVcYSXdcRUXwbTU Y^ 7UjeW QeV fUbcYSXUbe^WcdUSX^YcSXU HxS[cdU\\e^WU^5 LUb_bT^e^Wc'
Ub]vSXdYWe^W

6 R c S X ^ Y d d ,

I _ \ f Q R Y \ Y d v d c Q ^ V _ b T U b e ^ W U ^

K^dUbQRcSX^Ydd +

7UcdY]]e^W TUb ;YWU^]YddU\

o 23 ;YWU^]YddU\

o 3* =U^UX]YWe^W UbWv^jU^TUb ;YWU^]YddU\

o 3+ ;Y^cdeVe^W TUb ;YWU^]YddU\RUcdQ^TdUY\U

o 3, AbYdUbYU^ TUb ;Y^cdeVe^W
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n / n

o 3- ;Y^cdeVe^W RUcdY]]dUb ;YWU^]YddU\RUcdQ^TdUY\U

o 3. ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o 3/ ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W

K^dUbQRcSX^Ydd ,

I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o 30 ;b]Ydd\e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o 31 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o 32 >veVYW[UYd TUb 7UbUSX^e^W

o 33 Idbe[deb TUb IdQ^TQbTV_b]U\

o +** 6eVRQe TUb 7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o +*+ DYSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXUc HYcY[_]_Te\

o +*, BURU^cfUbcYSXUbe^WcdUSX^YcSXUc HYcY[_]_Te\

o +*- AbQ^[U^fUbcYSXUbe^WcdUSX^YcSXUc HYcY[_]_Te\

o +*. CQb[dbYcY[_]_Te\

o +*/ =UWU^`QbdUYQecVQ\\bYcY[_]_Te\

o +*0 6[dYU^bYcY[_e^dUb]_Te\

o +*1 AQ`YdQ\Q^V_bTUbe^W Vxb TQc _`UbQdY_^U\\U HYcY[_

o +*2 6^`Qcce^W Vxb TYU LUb\ecdQecW\UYSXcVvXYW[UYd TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T \QdU^dU^
IdUeUb^

o +*3 6RgUYSXe^WU^ f_^ TUb IdQ^TQbTV_b]U\

o ++* MUcU^d\YSXU 6RgUYSXe^WU^ f_^ TU^ 6^^QX]U^& TYU TUb 7UbUSX^e^W ]Yd TUb IdQ^TQbTV_b]U\ jeWbe^TU
\YUWU^

K^dUbQRcSX^Ydd -

?^dUb^U C_TU\\U

o +++ LUbgU^Te^W Y^dUb^Ub C_TU\\U

o ++, ?^dUb^U C_TU\\U Y^ <_b] f_^ FQbdYQ\]_TU\\U^

o ++- LUbQ^dg_bde^W TUc L_bcdQ^Tc5 CYdgYb[e^W 9bYddUb

o ++. DYSXdUbVx\\e^W TUb 6^V_bTUbe^WU^ Q^ TQc Y^dUb^U C_TU\\

o ++/ LUbgU^Te^WcdUcd

o ++0 IdQdYcdYcSXU GeQ\YdvdccdQ^TQbTc Vxb MQXbcSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W^_cU^

o ++1 I_^cdYWU cdQdYcdYcSXU GeQ\YdvdccdQ^TQbTc

o ++2 AQ\YRbYUbe^WccdQ^TQbTc

o ++3 Ne_bT^e^W f_^ =UgY^^U^ e^T LUb\ecdU^

o +,* LQ\YTYUbe^WccdQ^TQbTc

o +,+ 9_[e]U^dQdY_^ccdQ^TQbTc

K^dUbQRcSX^Ydd .

CY^TUcd[Q`YdQ\Q^V_bTUbe^W

o +,, 7UcdY]]e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W5 LUb_bT^e^WcUb]vSXdYWe^W

o +,- 7UbUSX^e^Wcdeb^ec5 CU\TU`V\YSXdU^
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n 0 n

6 R c S X ^ Y d d -

6 ^ \ Q W U ^ 5 I Y S X U b e ^ W c f U b ] w W U ^

o +,. 6^\QWUWbe^TcvdjU

o +,/ IYSXUbe^WcfUb]wWU^

o +,0 LUb]wWU^cfUbjUYSX^Yc

o +,1 NeVxXbe^WU^ je] IYSXUbe^WcfUb]wWU^

o +,2 JbUeXv^TUb Vxb TQc IYSXUbe^WcfUb]wWU^

o +,3 IYSXUbcdU\\e^W TUc IYSXUbe^WcfUb]wWU^c

o +-* ;^d^QX]U Qec TU] IYSXUbe^WcfUb]wWU^

o +-+ LUb_bT^e^WcUb]vSXdYWe^W

6 R c S X ^ Y d d .

L U b c Y S X U b e ^ W c e ^ d U b ^ U X ] U ^ Y ^ R U c _ ^ T U b U ^ I Y d e Q d Y _ ^ U ^

o +-, <UcdcdU\\e^W e^T 6^jUYWU UY^Ub cYSX fUbcSX\USXdUb^TU^ VY^Q^jYU\\U^ BQWU

o +-- K^jebUYSXU^TU >wXU fUbcYSXUbe^WcdUSX^YcSXUb HxS[cdU\\e^WU^

o +-. DYSXdRUTUS[e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o +-/ DYSXdRUTUS[e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W

o +-0 IQ^YUbe^Wc' e^T <Y^Q^jYUbe^Wc`\Q^

o +-1 <_bdcSXbUYdU^TU LUbcSX\USXdUbe^W TUb I_\fQRY\Ydvd

;IWQZMS )

2MYVULMXM FVXYKPXQNZMU NjX MQU`MSUM H]MQOM

6 R c S X ^ Y d d +

B U R U ^ c f U b c Y S X U b e ^ W

o +-2 Fbv]YU^[Q\[e\QdY_^ Y^ TUb BURU^cfUbcYSXUbe^W5 =\UYSXRUXQ^T\e^W

o +-3 tRUbcSXeccRUdUY\YWe^W

o +.* HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W

o +.+ LUbQ^dg_bd\YSXUb 6[deQb Y^ TUb BURU^cfUbcYSXUbe^W

o +., JbUeXv^TUb Y^ TUb BURU^cfUbcYSXUbe^W

o +.- 7Uc_^TUbU 6^jUYWU`V\YSXdU^ Y^ TUb BURU^cfUbcYSXUbe^W

o +.. ?^V_b]QdY_^ RUY RUdbYUR\YSXUb 6\dUbcfUbc_bWe^W

o +./ LUb_bT^e^WcUb]vSXdYWe^W

6 R c S X ^ Y d d ,

A b Q ^ [ U ^ f U b c Y S X U b e ^ W

o +.0 IeRcdYdedYfU AbQ^[U^fUbcYSXUbe^W

o +.1 I_^cdYWU AbQ^[U^fUbcYSXUbe^W

o +.2 FV\UWUfUbcYSXUbe^W

o +.3 Fbv]YU^jecSX\QW Y^ TUb ceRcdYdedYfU^ AbQ^[U^fUbcYSXUbe^W

o +/* =edcSXbYVd jeb 6\dUbe^WcbxS[cdU\\e^W5 9YbU[dWedcSXbYVd

o +/+ tRUbcSXeccRUdUY\YWe^W TUb LUbcYSXUbdU^

o +/, 7QcYcdQbYV

Drucksache 46/15



n 1 n

o +/- D_d\QWU^dQbYV

o +/. HYcY[_QecW\UYSX

o +// Fbv]YU^v^TUbe^WU^

o +/0 LUbQ^dg_bd\YSXUb 6[deQb Y^ TUb AbQ^[U^fUbcYSXUbe^W

o +/1 JbUeXv^TUb Y^ TUb AbQ^[U^fUbcYSXUbe^W

o +/2 7Uc_^TUbU 6^jUYWU`V\YSXdU^ Y^ TUb AbQ^[U^fUbcYSXUbe^W5 BUYcde^WU^ Y] 7QcYc' e^T D_d\QWU^dQbYV

o +/3 IdQdYcdYcSXU 9QdU^

o +0* LUb_bT^e^WcUb]vSXdYWe^W

6 R c S X ^ Y d d -

I _ ^ c d Y W U D Y S X d \ U R U ^ c f U b c Y S X U b e ^ W

o +0+ K^VQ\\fUbcYSXUbe^W ]Yd Fbv]YU^bxS[WUgvXb

o +0, 9US[e^WcbxS[cdU\\e^W Vxb >QVd`V\YSXd' e^T K^VQ\\'HU^dU^

o +0- ISXQTU^bUWe\YUbe^WcRUQeVdbQWdU Y^ TUb AbQVdVQXbjUeW'>QVd`V\YSXdfUbcYSXUbe^W

o +0. ISXQTU^QRgYS[\e^W Y^ TUb HUSXdccSXedjfUbcYSXUbe^W

6 R c S X ^ Y d d .

H x S [ f U b c Y S X U b e ^ W

o +0/ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ Y^ 6RgYS[\e^W

o +00 7UcdQ^TcxRUbdbQWe^WU^5 K]gQ^T\e^WU^

o +01 <Y^Q^jbxS[fUbcYSXUbe^W

o +02 LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^

o +03 HxS[fUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd

o +1* LUb_bT^e^WcUb]vSXdYWe^W

;IWQZMS *

FMXYQKPMX[UOY\MXMQUM I[N 7MOMUYMQZQORMQZ

o +1+ HUSXdcVvXYW[UYd

o +1, 6^gU^Te^W XQ^TU\cbUSXd\YSXUb L_bcSXbYVdU^

o +1- IQdje^W

o +1. <Yb]Q

o +1/ >QVde^W Vxb LUbRY^T\YSX[UYdU^

o +10 CYdW\YUTcSXQVd

o +11 =\UYSXRUXQ^T\e^W

o +12 =bx^Te^Wccd_S[

o +13 7UYdbvWU

o +2* 7UYdbQWc`V\YSXd QecWUcSXYUTU^Ub _TUb UY^WUdbUdU^Ub CYdW\YUTUb

o +2+ 6eVbUSX^e^WcfUbR_d

o +2, 6eccSXbUYRe^W f_^ K]\QWU^ e^T DQSXcSXxccU^

o +2- 7U[Q^^d]QSXe^WU^

o +2. EbWQ^U

o +2/ 6^]U\Te^W je] >Q^TU\cbUWYcdUb

o +20 K^dUb\QWU^ jeb 6^]U\Te^W

o +21 ;Y^dbQWe^W
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n 2 n

o +22 L_bcdQ^T

o +23 6eVcYSXdcbQd

o +3* ISXQTU^UbcQdj`V\YSXd

o +3+ ERUbcdU LUbdbUde^W

o +3, HUSXdU f_^ CY^TUbXUYdU^

o +3- LUb\ecdbxS[\QWU

o +3. tRUbcSXeccfUbgU^Te^W

o +3/ r^TUbe^W TUb IQdje^W

o +30 ;Y^dbQWe^W TUb IQdje^Wcv^TUbe^W

o +31 r^TUbe^W TUb Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^

o +32 6eV\wce^W TUc LUbUY^c

o +33 6eV\wce^WcRUcSX\ecc

o ,** 7UcdQ^TcxRUbdbQWe^W

o ,*+ LUb\ecd TUb CYdW\YUTcSXQVd

o ,*, 6^]U\Te^W TUb 6eV\wce^W

o ,*- 6RgYS[\e^W

o ,*. 6RgYS[\e^WcfUbVQXbU^

o ,*/ JY\We^W TUc =bx^Te^Wccd_S[c5 LUb]wWU^cfUbdUY\e^W

o ,*0 <_bdcUdje^W TUc LUbUY^c

o ,*1 7UYdbQWc`V\YSXd Y] ?^c_\fU^jfUbVQXbU^

o ,*2 HQ^W TUb ?^c_\fU^jV_bTUbe^WU^

o ,*3 DQSXcSXxccU e^T K]\QWU^ Y] ?^c_\fU^jfUbVQXbU^

o ,+* A\UY^UbU LUbUY^U

;IWQZMS +

;SMQUM FMXYQKPMX[UOY[UZMXUMPTMU [UL CZMXJMRIYYMU

6 R c S X ^ Y d d +

A \ U Y ^ U L U b c Y S X U b e ^ W c e ^ d U b ^ U X ] U ^

o ,++ A\UY^U LUbcYSXUbe^Wce^dUb^UX]U^

o ,+, 6^jegU^TU^TU L_bcSXbYVdU^

o ,+- I_\fQRY\Ydvdc' e^T CY^TUcd[Q`YdQ\Q^V_bTUbe^W

o ,+. ;YWU^]YddU\

o ,+/ 6^\QWUWbe^TcvdjU Vxb TQc IYSXUbe^WcfUb]wWU^

o ,+0 6^jUYWU`V\YSXdU^

o ,+1 LUb_bT^e^WcUb]vSXdYWe^W

6 R c S X ^ Y d d ,

I d U b R U [ Q c c U ^

o ,+2 IdUbRU[QccU^

o ,+3 6^jegU^TU^TU L_bcSXbYVdU^

o ,,* LUb_bT^e^WcUb]vSXdYWe^W
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n 3 n

D M Q S )

C Q K P M X [ U O Y N V U L Y

o ,,+ FV\YSXd]YdW\YUTcSXQVd

o ,,, 6eVbUSXdUbXQ\de^W TUb LUbcYSXUbe^WcfUbdbvWU

o ,,- IYSXUbe^WcV_^Tc

o ,,. 7U\UYXe^W FbYfQdUb

o ,,/ 6eVcYSXd

o ,,0 <Y^Q^jYUbe^W

o ,,1 HUSX^e^Wc\UWe^W TUc IYSXUbe^WcV_^Tc

o ,,2 CYdgYb[e^Wc`V\YSXdU^

o ,,3 6eccSX\ecc

o ,-* LUbcSXgYUWU^XUYdc`V\YSXd

o ,-+ NgQ^Wc]YddU\

D M Q S *

5 Q U X Q K P Z [ U O M U L M X J M Z X Q M J S Q K P M U 1 S Z M X Y \ M X Y V X O [ U O

;IWQZMS '

@MUYQVUYRIYYMU

o ,-, FU^cY_^c[QccU^

o ,-- HUWe\YUbdU FU^cY_^c[QccU^

o ,-. 6^jegU^TU^TU L_bcSXbYVdU^

o ,-/ LUb_bT^e^WcUb]vSXdYWe^W

;IWQZMS (

@MUYQVUYNVULY

o ,-0 FU^cY_^cV_^Tc

o ,-1 6^jegU^TU^TU L_bcSXbYVdU^

o ,-2 <Y^Q^jYU\\U 6eccdQdde^W

o ,-3 LUb]wWU^cQ^\QWU

o ,.* LUb_bT^e^WcUb]vSXdYWe^W

;IWQZMS )

7XMU`jJMXYKPXMQZMULM 7MYKPhNZYZhZQORMQZ \VU 5QUXQKPZ[UOMU LMX JMZXQMJSQKPMU 1SZMXY\MXYVXO[UO

o ,.+ =bU^jxRUbcSXbUYdU^TU JvdYW[UYd f_^ FU^cY_^c[QccU^

o ,., =bU^jxRUbcSXbUYdU^TU JvdYW[UYd f_^ FU^cY_^cV_^Tc

o ,.- ;Y^bYSXde^WU^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd

o ,.. ;Y^bYSXde^WU^ ]Yd IYdj Y^ 9bYddcdQQdU^
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n +* n

D M Q S +

7 X [ W W M U

;IWQZMS '

2MI[NYQKPZQO[UO \VU FMXYQKPMX[UOY[UZMXUMPTMU QU MQUMX 7X[WWM

o ,./ 6^gU^Te^WcRUbUYSX TUb =be``U^QeVcYSXd

o ,.0 K]VQ^W TUb =be``U^QeVcYSXd

o ,.1 ERUbcdUc CeddUbe^dUb^UX]U^ QeV ;RU^U TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^

o ,.2 ERUbcdUc CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U

o ,.3 CeddUbe^dUb^UX]U^& TYU ]UXbUbU CYdW\YUT' _TUb LUbdbQWccdQQdU^ e]VQccU^

;IWQZMS (

6QUIU`SIOM

6 R c S X ^ Y d d +

I _ \ f Q R Y \ Y d v d T U b = b e ` ` U

o ,/* tRUbgQSXe^W TUb =be``U^c_\fQRY\Ydvd

o ,/+ >veVYW[UYd TUb 7UbUSX^e^W

o ,/, 7UcdY]]e^W TUb CUdX_TU

o ,/- 7UbxS[cYSXdYWe^W TUc fUbXv\d^Yc]vuYWU^ 6^dUY\c

o ,/. 6eccSX\ecc TUb CUXbVQSXRUbxS[cYSXdYWe^W Q^bUSX^e^WcVvXYWUb ;YWU^]YddU\

o ,// 6eccSX\ecc TUb Wbe``U^Y^dUb^U^ AQ`YdQ\cSXw`Ve^W

o ,/0 LUbRe^TU^U LUbcYSXUbe^Wce^dUb^UX]U^

o ,/1 NgYcSXU^WUcSXQ\dUdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^

o ,/2 LUbRe^TU^U LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc

o ,/3 LUbRe^TU^U AbUTYdY^cdYdedU& MUbd`Q`YUbVYb]U^ e^T <Y^Q^jY^cdYdedU

o ,0* DYSXdfUbVxWRQb[UYd TUb ^_dgU^TYWU^ ?^V_b]QdY_^U^

o ,0+ A_^c_\YTYUbe^Wc]UdX_TU

o ,0, ?^dUb^Uc C_TU\\ Vxb TYU =be``U

o ,0- AQ`YdQ\QeVcSX\QW Vxb UY^ =be``U^e^dUb^UX]U^

o ,0. AQ`YdQ\QeVcSX\QW Vxb TYU =be``U

o ,0/ 6RjeWc' e^T 6WWbUWQdY_^c]UdX_TU

o ,00 =be``U^c_\fQRY\Ydvd RUY UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub WU]YcSXdU^ <Y^Q^jX_\TY^W'
=UcU\\cSXQVd

o ,01 7UTY^We^WU^ Vxb J_SXdUbe^dUb^UX]U^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c

o ,02 7UQeVcYSXdYWe^W RUY jU^dbQ\YcYUbdU] HYcY[_]Q^QWU]U^d

o ,03 7UcdY]]e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc J_SXdUbe^dUb^UX]U^c

o ,1* DYSXdRUTUS[e^W TUb AQ`YdQ\Q^V_bTUbe^WU^ TUc J_SXdUbe^dUb^UX]U^c

o ,1+ ;^TU TUb 6ec^QX]UbUWU\e^W Vxb UY^ J_SXdUbe^dUb^UX]U^

o ,1, J_SXdUbe^dUb^UX]U^ UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\'
cSXQVd
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n ++ n

6 R c S X ^ Y d d ,

H Y c Y [ _ [ _ ^ j U ^ d b Q d Y _ ^ e ^ T W b e ` ` U ^ Y ^ d U b ^ U J b Q ^ c Q [ d Y _ ^ U ^

o ,1- tRUbgQSXe^W TUb HYcY[_[_^jU^dbQdY_^

o ,1. tRUbgQSXe^W Wbe``U^Y^dUb^Ub JbQ^cQ[dY_^U^

6 R c S X ^ Y d d -

= U c S X v V d c _ b W Q ^ Y c Q d Y _ ^ & 7 U b Y S X d c ` V \ Y S X d U ^

o ,1/ tRUbgQSXe^W TUc =_fUb^Q^SU'IicdU]c

o ,10 =UWU^cUYdYWUb ?^V_b]QdY_^cQecdQecSX

o ,11 7UbYSXd xRUb I_\fQRY\Ydvd e^T <Y^Q^j\QWU TUb =be``U

o ,12 =be``U^cdbe[deb

;IWQZMS )

=IgUIPTMU `[X 5XSMQKPZMX[UO LMX 7X[WWMUI[NYQKPZ

o ,13 Necdv^TYW[UYd Vxb TYU =be``U^QeVcYSXd

o ,2* 7UcdY]]e^W TUb =be``U^QeVcYSXdcRUXwbTU

o ,2+ 6eVWQRU^ e^T 7UVeW^YccU TUb =be``U^QeVcYSXdcRUXwbTU

o ,2, 7UVbUYe^W f_^ TUb 7UbYSXdUbcdQdde^W QeV =be``U^URU^U

o ,2- 6eVcYSXdc[_\\UWYe]

o ,2. NecQ]]U^QbRUYd RUY TUb =be``U^QeVcYSXd

o ,2/ =UWU^cUYdYWU A_^ce\dQdY_^ TUb 6eVcYSXdcRUXwbTU^

o ,20 NecQ]]U^QbRUYd RUY fUbRe^TU^U^ K^dUb^UX]U^

o ,21 NgQ^Wc]Qu^QX]U^

;IWQZMS *

4XQZZYZIIZMU

o ,22 CeddUbe^dUb^UX]U^ ]Yd IYdj Y^ UY^U] 9bYddcdQQd

o ,23 =\UYSXgUbdYW[UYd

o ,3* <UX\U^TU =\UYSXgUbdYW[UYd

o ,3+ ;RU^U TUb 7UQeVcYSXdYWe^W

;IWQZMS +

FMXYQKPMX[UOY%8VSLQUOOMYMSSYKPINZMU [UL OMTQYKPZM 6QUIU`PVSLQUO%7MYMSSYKPINZMU

o ,3, =be``U^Y^dUb^U JbQ^cQ[dY_^U^

o ,3- 6eVcYSXd

D M Q S ,

1 [ N Y Q K P Z / 1 [ N O I J M U [ U L I S S O M T M Q U M 2 M N [ O U Q Y Y M $ ? X O I U Q Y I Z Q V U

;IWQZMS '

1[NOIJMU [UL ISSOMTMQUM FVXYKPXQNZMU

o ,3. 6eVWQRU^
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n +, n

o ,3/ LUbgU^TU^ f_^ HQdY^Wc

o ,30 =be^TcQdj TUb LUbXv\d^Yc]vuYW[UYd

o ,31 ;b]UccU^

o ,32 6\\WU]UY^U 6eVcYSXdcRUVeW^YccU

o ,33 ;bgUYdUbe^W TUb 6eVcYSXdcRUVeW^YccU

o -** r^TUbe^W TUc =UcSXvVdc`\Q^c

o -*+ AQ`YdQ\QeVcSX\QW

o -*, K^dUbcQWe^W UY^Ub 7UdUY\YWe^W

o -*- 6RRUbeVe^W f_^ FUbc_^U^ ]Yd ISX\xccU\QeVWQRU^& LUbgQb^e^W

o -*. MYTUbbeV TUb ;b\QeR^Yc

o -*/ 7UVbQWe^W& 6ec[e^Vdc`V\YSXd

o -*0 7UdbUdU^ e^T 9ebSXceSXU^ f_^ Hve]U^5 7UcSX\QW^QX]U

o -*1 I_^TUbRUQeVdbQWdUb

o -*2 K^Ub\QeRdU LUbcYSXUbe^WcWUcSXvVdU

o -*3 LUbcSXgYUWU^XUYdc`V\YSXd

o -+* DURU^RUcdY]]e^WU^5 6eccSX\ecc TUb QeVcSXYURU^TU^ MYb[e^W

;IWQZMS (

CQKPMXULM =IgUIPTMU

o -++ 6^jUYWU TUb NQX\e^Wce^VvXYW[UYd

o -+, ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c

o -+- K^dUbbYSXde^W TUb =\veRYWUb

o -+. NQX\e^WcfUbR_d5 >UbQRcUdje^W f_^ BUYcde^WU^

o -+/ 7UXQ^T\e^W f_^ LUbcYSXUbe^WcV_bTUbe^WU^

o -+0 ;b\wcSXU^ RUcdY]]dUb LUbcYSXUbe^WcfUbdbvWU

o -+1 FV\UWUb Y] ?^c_\fU^jVQ\\

;IWQZMS )

FMXiNNMUZSQKP[UOMU

o -+2 LUbwVVU^d\YSXe^WU^

o -+3 7U[Q^^d]QSXe^W f_^ CQu^QX]U^

;IWQZMS *

H[YZhULQORMQZ

6 R c S X ^ Y d d +

7 e ^ T U c Q e V c Y S X d

o -,* 7e^TUcQ^cdQ\d Vxb <Y^Q^jTYU^cd\UYcde^WcQeVcYSXd

o -,+ tRUbdbQWe^W TUb 6eVcYSXd QeV UY^U BQ^TUcQeVcYSXdcRUXwbTU

o -,, tRUbdbQWe^W TUb 6eVcYSXd QeV TYU 7e^TUcQ^cdQ\d

o -,- LUbVQXbU^

o -,. NecQ]]U^QbRUYd TUb 6eVcYSXdcRUXwbTU^

o -,/ LUbcYSXUbe^WcRUYbQd
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n +- n

6 R c S X ^ Y d d ,

6 e V c Y S X d Y ] ; e b _ ` v Y c S X U ^ M Y b d c S X Q V d c b Q e ]

o -,0 6\\WU]UY^U =be^TcvdjU Vxb TYU NecQ]]U^QbRUYd TUb 6eVcYSXdcRUXwbTU^

o -,1 NecQ]]U^QbRUYd RUY wbd\YSXU^ FbxVe^WU^

o -,2 NecdU\\e^WU^

o -,3 NecQ]]U^QbRUYd ]Yd TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\Y'
SXU 6\dUbcfUbc_bWe^W

o --* CU\Te^WU^ Q^ TYU ;eb_`vYcSXU A_]]YccY_^

D M Q S -

C Z X I N % [ U L 2 [ g O M S L \ V X Y K P X Q N Z M U

o --+ IdbQVf_bcSXbYVdU^

o --, 7euWU\Tf_bcSXbYVdU^

o --- Necdv^TYWU LUbgQ\de^WcRUXwbTU

o --. 7UdUY\YWe^W TUb 6eVcYSXdcRUXwbTU e^T CYddUY\e^WU^ Y^ IdbQVcQSXU^

D M Q S .

f J M X O I U O Y % [ U L C K P S [ Y Y J M Y Z Q T T [ U O M U

o --/ <_bdcUdje^W TUc =UcSXvVdcRUdbYURc

o --0 MUYdUbWU\de^W WU^UX]YWdUb =UcSXvVdc`\v^U Y^ TUb BURU^cfUbcYSXUbe^W

o --1 JbUeXv^TUb Y^ TUb AbQ^[U^fUbcYSXUbe^W

o --2 NecSX\QW Y^ TUb AbQ^[U^fUbcYSXUbe^W

o --3 JUY\RUcdQ^Tcf_bcSXbYVdU^ Y^ TUb K^VQ\\fUbcYSXUbe^W

o -.* 7UcdQ^TccSXedj Vxb HxS[fUbcYSXUbe^Wce^dUb^UX]U^

o -.+ 7UbYSXd xRUb TYU I_\fQRY\Ydvd e^T TYU <Y^Q^j\QWU

o -., ;Y^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W

o -.- ;Y^cdU\\e^W TUc =UcSXvVdcRUdbYURc

o -.. <bYcdU^ Vxb 7UbYSXdc' e^T EVVU^\UWe^Wc`V\YSXdU^

o -./ ;YWU^]YddU\

o -.0 6^\QWU^ Y^ AbUTYdfUbRbYUVe^WU^

o -.1 IdQ^TQbT`QbQ]UdUb

o -.2 I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o -.3 ?^dUb^Uc JUY\Wbe``U^]_TU\\

o -/* =be``U^f_bcSXbYVdU^

o -/+ HYcY[_VbUYU NY^ccvdjU

o -/, LUbcYSXUbe^WcdUSX^YcSXU HxS[cdU\\e^WU^

o -/- F\Q^ RUdbUVVU^T TYU cSXbYddgUYcU ;Y^VxXbe^W f_^ tRUbWQ^Wc]Qu^QX]U^ Vxb bYcY[_VbUYU NY^ccvdjU e^T fUb'
cYSXUbe^WcdUSX^YcSXU HxS[cdU\\e^WU^

o -/. tRUb`bxVe^W TUb \Q^WVbYcdYWU^ =QbQ^dYU^ e^T TUb CQu^QX]U^ WUWU^ 6[dYU^bYcY[U^

o -// ;^dcSXUYTe^WU^ TUb 6eVcYSXdcRUXwbTU Qec 6^\Qcc TUc ?^[bQVddbUdU^c TYUcUc =UcUdjUc

6^\QWU + ;Y^dUY\e^W TUb HYcY[U^ ^QSX I`QbdU^

6^\QWU , 7UjUYSX^e^W TUb Ne\Qcce^W& TYU W\UYSXjUYdYW Vxb ]UXbUbU I`QbdU^ UbdUY\d gYbT

6^\QWU - IdQ^TQbTV_b]U\ jeb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W #I8H$
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n +. n

J U Y \ +

6 \ \ W U ] U Y ^ U L _ b c S X b Y V d U ^

o +

7MSZ[UOYJMXMQKP

#+$ 9Ub 6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YUWU^

+( LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc o 1 De]]Ub -- e^T -.&

,( LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ Y] IY^^U TUc o 1 De]]Ub -+ c_gYU K^dUb^UX]U^ Y] IY^^U TUc o ,3-
6RcQdj .&

-( LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^ Y] IY^^U TUc o +02&

.( IYSXUbe^WcV_^Tc Y] IY^^U TUc o ,,- e^T

/( FU^cY_^cV_^Tc Y] IY^^U TUc o ,-0 6RcQdj +(

#,$ 9YU Y^ TUb 6^\QWU + De]]Ub ,, RYc ,. WU^Q^^dU^ =UcSXvVdU VQ\\U^ ^eb TQ^^ Y^ TU^ 6^gU^Te^WcRUbUYSX
TYUcUc =UcUdjUc& gU^^ cYU f_^ LUbcYSXUbe^Wce^dUb^UX]U^ RUdbYURU^ gUbTU^& TU^U^ TYU ;b\QeR^Yc Vxb UY^U TUb Y^
TUb 6^\QWU + De]]Ub +3 RYc ,+ WU^Q^^dU^ LUbcYSXUbe^Wcc`QbdU^ UbdUY\d gebTU5 Y^ TYUcU] <Q\\ gUbTU^ TYUcU =U'
cSXvVdU BURU^cfUbcYSXUbe^WcWUcSXvVdU^ W\UYSXWUcdU\\d( 6\c AQ`YdQ\YcYUbe^WcWUcSXvVdU #6^\QWU + De]]Ub ,-$ WU\'
dU^ =UcSXvVdU& RUY TU^U^ e^dUb 6^gU^Te^W UY^Uc ]QdXU]QdYcSXU^ LUbVQXbU^c TYU Y] L_bQec VUcdWUcUdjdU^ UY^]Q'
\YWU^ _TUb gYUTUb[UXbU^TU^ Fbv]YU^ e^T TYU xRUb^_]]U^U^ LUb`V\YSXde^WU^ ^QSX 9QeUb e^T >wXU VUcdWU\UWd
cY^T( =UcSXvVdU ^QSX TUb 6^\QWU + De]]Ub ,. RUcdUXU^ Y^ TUb LUbgQ\de^W f_^ LUbc_bWe^WcUY^bYSXde^WU^& TYU
BUYcde^WU^ Y] J_TUc' _TUb ;b\URU^cVQ\\ _TUb RUY 6bRUYdcUY^cdU\\e^W _TUb RUY CY^TUbe^W TUb ;bgUbRcVvXYW[UYd
f_bcUXU^5 TQje WUXwbU^ QeSX TYU 6^\QWU e^T LUbgQ\de^W TUb LUb]wWU^cgUbdU( 7UY =UcSXvVdU^ ^QSX IQdj - TxbVU^
TYU LUbcYSXUbe^Wce^dUb^UX]U^ Y] NecQ]]U^XQ^W ]Yd TUb LUbgQ\de^W QeSX =QbQ^dYUjecQWU^ Vxb TYU ;bXQ\de^W
TUc fUbgQ\dUdU^ AQ`YdQ\c e^T TQc ;bbUYSXU^ UY^Ub CY^TUcdfUbjY^ce^W QRWURU^(

#-$ <xb wVVU^d\YSX'bUSXd\YSXU LUbcYSXUbe^Wce^dUb^UX]U^ TUc wVVU^d\YSXU^ 9YU^cdUc _TUb TUb AYbSXU^& TYU
QeccSX\YUu\YSX TYU 6\dUbc'& ?^fQ\YTYdvdc' _TUb >Y^dUbR\YURU^U^fUbc_bWe^W je] =UWU^cdQ^T XQRU^& WU\dU^ ^eb o +,
6RcQdj +& TYU oo +-& -1 6RcQdj +& o -2 6RcQdj +& TYU oo -3& .1 De]]Ub +, c_gYU TYU oo ,3. RYc ,32& -**& -*,&
-*/ RYc -*1& -+* RYc -+, e^T -+.( <xb TYU ^QSX BQ^TUcbUSXd UbbYSXdUdU^ e^T TUb BQ^TUcQeVcYSXd e^dUb\YUWU^TU^
LUbcYSXUbe^Wce^dUb^UX]U^ [Q^^ TQc BQ^TUcbUSXd 6RgUYSXU^TUc RUcdY]]U^(

#.$ <xb ;Y^bYSXde^WU^ TUb Y^ o +.* 6RcQdj + TUc IYURdU^ 7eSXUc I_jYQ\WUcUdjReSX RUjUYSX^UdU^ 6bd WU\dU^
o +, 6RcQdj +& TYU oo +-& -1 6RcQdj +& o -2 6RcQdj +& o -3 c_gYU TYU oo ,3. RYc ,32& -**& -*,& -*/ RYc -*1& -+*&
-+, e^T -+. U^dc`bUSXU^T( 7UcSX\xccU TUb LUbdbUdUbfUbcQ]]\e^W xRUb TYUcU ;Y^bYSXde^WU^ c_gYU xRUb TUbU^
IQdje^WU^ e^T =UcSXvVdc`\v^U RUTxbVU^ TUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU5 o 2 6RcQdj +& o 3 6RcQdj + RYc
. e^T o ++ WU\dU^ XYUbVxb U^dc`bUSXU^T(

o ,

eNNMUZSQKP%XMKPZSQKPM FMXYVXO[UOYMQUXQKPZ[UOMU

#+$ I_gUYd wVVU^d\YSX'bUSXd\YSXU ;Y^bYSXde^WU^ UY^cSX\YUu\YSX TUb bUSXd\YSX e^cU\Rcdv^TYWU^ [_]]e^Q\U^
e^T [YbSX\YSXU^ NecQdjfUbc_bWe^Wc[QccU^ e^T TUb LUbc_bWe^WcQ^cdQ\d TUc 7e^TUc e^T TUb Bv^TUb Y] MUWU TUb
VbUYgY\\YWU^ LUbcYSXUbe^W BUYcde^WU^ TUb 6\dUbcf_bc_bWU Q^RYUdU^& Ycd Vxb TYU TYUcU^ =UcSXvVdU^ U^dc`bUSXU^TU^
LUbRY^T\YSX[UYdU^ e^T LUb]wWU^cgUbdU UY^ cU`QbQdUb 6RbUSX^e^WcfUbRQ^T UY^jebYSXdU^( 9YU LUbRY^T\YSX[UYdU^
e^T LUb]wWU^cgUbdU gUbTU^ _X^U TYU CwW\YSX[UYd UY^Ub tRUbdbQWe^W WUdbU^^d f_^ TU^ Q^TUbU^ =UcSXvVdU^ TUb
;Y^bYSXde^W fUbgQ\dUd e^T _bWQ^YcYUbd( 6eV TU^ 6RbUSX^e^WcfUbRQ^T cY^T TYU L_bcSXbYVdU^ TYUcUc =UcUdjUc xRUb
TYU =UcSXvVdU TUb FU^cY_^c[QccU^ U^dc`bUSXU^T Q^jegU^TU^5 TYU ;Y^bYSXde^WU^ e^dUb\YUWU^ Y^c_gUYd QeSX TUb
LUbcYSXUbe^WcQeVcYSXd(

#,$ <xb TYU ^QSX BQ^TUcbUSXd UbbYSXdUdU^ e^T TUb BQ^TUcQeVcYSXd e^dUb\YUWU^TU^ wVVU^d\YSX'bUSXd\YSXU^ ;Y^'
bYSXde^WU^ [Q^^ TQc BQ^TUcbUSXd 6RgUYSXU^TUc RUcdY]]U^(
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1[YUIPTMU \VU LMX 1[NYQKPZYWNSQKPZ$ FMXVXLU[UOYMXThKPZQO[UO

#+$ 9Ub 6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YUWU^ ^YSXd

+( FUbc_^U^fUbUY^YWe^WU^& TYU YXbU^ CYdW\YUTUb^& _X^U TQcc TYUcU UY^U^ HUSXdcQ^c`beSX XQRU^& K^dUbcdxdje^'
WU^ WUgvXbU^& Y^cRUc_^TUbU TYU K^dUbcdxdje^WcUY^bYSXde^WU^ e^T K^dUbcdxdje^WcfUbUY^U TUb 7UbeVcfUb'
Rv^TU5

,( TYU QeV =be^T TUb >Q^TgUb[c_bT^e^W f_^ ?^^e^WU^ UbbYSXdUdU^ K^dUbcdxdje^Wc[QccU^5

-( bUSXdcVvXYWU NecQ]]U^cSX\xccU f_^ ?^TecdbYU' e^T >Q^TU\c[Q]]Ub^ ]Yd LUbRv^TU^ TUb MYbdcSXQVd& gU^^
TYUcU NecQ]]U^cSX\xccU TU^ NgUS[ fUbV_\WU^& TYU LUbc_bWe^Wc\QcdU^& TYU YXbU^ CYdW\YUTUb^ Qec LUbc_b'
We^WcjecQWU^ UbgQSXcU^& Y] MUWU TUb K]\UWe^W QecjeW\UYSXU^ e^T gU^^ TYUcU NecQ]]U^cSX\xccU YXbU
HUSXdcVvXYW[UYd TebSX cdQQd\YSXU LUb\UYXe^W Ub\Q^Wd XQRU^5

.( ^YSXd bUSXdcVvXYWU NecQ]]U^cSX\xccU f_^ =U]UY^TU^ e^T =U]UY^TUfUbRv^TU^& c_gUYd cYU RUjgUS[U^&
TebSX K]\UWe^W ISXvTU^ V_\WU^TUb 6bd Qec HYcY[U^ YXbUb CYdW\YUTUb e^T c_\SXUb jeb ;bVx\\e^W wVVU^d\YSXUb
6eVWQRU^ RUdbYURU^Ub K^dUb^UX]U^ QecjeW\UYSXU^& Q^ TU^U^ UY^ CYdW\YUT _TUb ]UXbUbU [_]]e^Q\U CYd'
W\YUTUb _TUb& Y^ TU^ <v\\U^ TUc 7eSXcdQRU^c R& c_^cdYWU =URYUdc[wb`UbcSXQVdU^ ]Yd ]Y^TUcdU^c /* Fb_jU^d
RUdUY\YWd cY^T4

Q$ ISXvTU^& Vxb gU\SXU TYU CYdW\YUTUb _TUb YXbU 7UTYU^cdUdU^ QeV =be^T WUcUdj\YSXUb >QVd`V\YSXdRUcdY]'
]e^WU^ f_^ 9bYddU^ fUbQ^dg_bd\YSX WU]QSXd gUbTU^ [w^^U^&

R$ ISXvTU^ Qec TUb >Q\de^W f_^ AbQVdVQXbjUeWU^&

S$ BUYcde^WU^ Qec TUb [_]]e^Q\U^ K^VQ\\Vxbc_bWU5

/( Awb`UbcSXQVdU^ e^T 6^cdQ\dU^ TUc wVVU^d\YSXU^ HUSXdc& RUY TU^U^ LUbcYSXUbe^WcfUbXv\d^YccU e^]YddU\RQb
[bQVd =UcUdjUc U^dcdUXU^ _TUb Y^V_\WU UY^Uc WUcUdj\YSXU^ NgQ^Wc UY^WUWQ^WU^ gUbTU^ ]xccU^5

0( TYU wVVU^d\YSX'bUSXd\YSXU^ AbQ^[U^fUbc_bWe^WcUY^bYSXde^WU^ TUc 7e^TUcUYcU^RQX^fUb]wWU^c e^T TYU F_cd'
RUQ]dU^[bQ^[U^[QccU5

1( TYU LUbc_bWe^WcQ^cdQ\d TUc 7e^TUc e^T TUb Bv^TUb& TYU 9UedcSXU HU^dU^fUbcYSXUbe^W A^Q``cSXQVd'7QX^'
IUU e^T TYU LUbc_bWe^WcQ^cdQ\d TUb 9UedcSXU^ 7e^TUc`_cd c_gYU

2( K^dUb^UX]U^ ]Yd wbd\YSX U^W RUWbU^jdU] MYb[e^WcRUbUYSX& TYU Vxb TU^ <Q\\ UY^Uc e^WUgYccU^ ;bUYW^YccUc
WUWU^ FQecSXQ\U^dWU\d BUYcde^WU^ xRUb^UX]U^& c_VUb^ TYUcU ^YSXd Y^ UY^Ub =U\T\UYcde^W& UY^Ub A_cdU^xRUb'
^QX]U _TUb UY^Ub >QVde^WcVbUYcdU\\e^W WUWU^xRUb 9bYddU^ RUcdUXU^(

#,$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W& TYU ^YSXd TUb NecdY]'
]e^W TUc 7e^TUcbQdUc RUTQbV& je RUcdY]]U^& TQcc TUb 7UdbYUR Q\\Ub LUbcYSXUbe^WcWUcSXvVdU _TUb UY^jU\^Ub 6bdU^
f_^ LUbcYSXUbe^WcWUcSXvVdU^ ]Yd TU] Y^ 6bdY[U\ ? 6RcQdj + 7eSXcdQRU Q RYc S TUc 6R[_]]U^c f_] +3( @e^Y +3/+
jgYcSXU^ TU^ FQbdUYU^ TUc D_bTQd\Q^dY[fUbdbQWc xRUb TYU HUSXdccdU\\e^W YXbUb Jbe``U^ #7=7\( +30+ ?? I( ++2-&
++3*$ RUjUYSX^UdU^ FUbc_^U^[bUYc WQ^j _TUb dUY\gUYcU ^YSXd TU^ L_bcSXbYVdU^ TYUcUc =UcUdjUc e^dUb\YUWd& c_gUYd
XYUbTebSX Y] =U\de^WcRUbUYSX TYUcUc =UcUdjUc TYU 7U\Q^WU Q^TUbUb LUbcYSXUbdUb e^T TYU TQeUb^TU ;bVx\\RQb[UYd
TUb c_^cdYWU^ LUbcYSXUbe^WcfUbdbvWU ^YSXd WUVvXbTUd gUbTU^(

o .

6MYZYZMSS[UO LMX 1[NYQKPZYWNSQKPZ

ER UY^ K^dUb^UX]U^ TUb 6eVcYSXd e^dUb\YUWd& U^dcSXUYTUd TYU 6eVcYSXdcRUXwbTU( 9YU ;^dcSXUYTe^W RY^TUd TYU
LUbgQ\de^WcRUXwbTU^( ;Y^U f_b TU] +( 6`bY\ +3-+ UbWQ^WU^U ;^dcSXUYTe^W UY^Uc =UbYSXdc _TUb UY^Ub LUbgQ\'
de^WcRUXwbTU cdUXd UY^Ub Ub^UedU^ ;^dcSXUYTe^W TUb 6eVcYSXdcRUXwbTU ^YSXd U^dWUWU^(
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6XMQYZMSS[UO \VU LMX 1[NYQKPZ

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ LUbcYSXUbe^WcfUbUY^U QeV =UWU^cUYdYW[UYd& TYU ^YSXd UY^WUdbQWU^ je gUbTU^
RbQeSXU^& f_^ TUb \QeVU^TU^ 6eVcYSXd ^QSX TYUcU] =UcUdj VbUYcdU\\U^& gU^^ ^QSX TUb 6bd TUb RUdbYURU^U^ =U'
cSXvVdU e^T TU^ c_^cdYWU^ K]cdv^TU^ UY^U 7UQeVcYSXdYWe^W jeb MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ ^YSXd
UbV_bTUb\YSX UbcSXUY^d( 9YUcU L_bQeccUdje^WU^ [w^^U^ Y^cRUc_^TUbU RUY IdUbRU[QccU^ e^T RUY LUbUY^U^ ]Yd wbd\YSX
RUWbU^jdU] MYb[e^Wc[bUYc& WUbY^WUb CYdW\YUTUbjQX\ e^T WUbY^WU] 7UYdbQWcQeV[_]]U^ f_b\YUWU^( 9YU <bUYcdU\'
\e^W Ycd je gYTUbbeVU^& gU^^ TUb 6eVcYSXdcRUXwbTU RU[Q^^d gYbT& TQcc TYU L_bQeccUdje^WU^ TUb <bUYcdU\\e^W U^d'
VQ\\U^ cY^T(

#,$ >Qd TYU 6eVcYSXdcRUXwbTU UY^U <bUYcdU\\e^W ^QSX 6RcQdj + f_bWU^_]]U^& c_ cY^T ^YSXd Q^jegU^TU^ TYU
oo +,& +-& +12 e^T +3-& JUY\ , AQ`YdU\ ,& JUY\ - e^T JUY\ 0 ]Yd 6ec^QX]U TUb oo -*/& -*0 e^T -+*& c_gUYd
DURU^RUcdY]]e^WU^ jeb <bUYcdU\\e^W _TUb TYU WU^Q^^dU^ HUSXdU TUb 6eVcYSXdcRUXwbTU ^QSX TU^ oo -*/ e^T -*0
TebSXWUcUdjd gUbTU^ c_\\U^5 UY^U K]gQ^T\e^W ^QSX TU] K]gQ^T\e^WcWUcUdj Ycd ^YSXd je\vccYW(

#-$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W& TYU ^YSXd TUb NecdY]'
]e^W TUc 7e^TUcbQdUc RUTQbV& wVVU^d\YSX'bUSXd\YSXU LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc o + 6RcQdj - e^T
LUbc_bWe^WcUY^bYSXde^WU^ Y] IY^^U TUc o ,& TYU ^YSXd TUb BQ^TUcQeVcYSXd e^dUb\YUWU^& f_^ TUb 6eVcYSXd ^QSX
TYUcU] =UcUdj VbUYjecdU\\U^& gU^^ ^QSX TU^ WUcUdj\YSXU^ L_bcSXbYVdU^ xRUb TYU ;bbYSXde^W TUb K^dUb^UX]U^ _TUb
TU^ jgYcSXU^ TU^ K^dUb^UX]U^ e^T YXbU^ JbvWUb^ RUcdUXU^TU^ LUbUY^RQbe^WU^ UY^U 7UQeVcYSXdYWe^W jeb MQX'
be^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ ^YSXd UbV_bTUb\YSX UbcSXUY^d(

o 0

2M`MQKPU[UOYYKP[Z`

#+$ 9YU 7UjUYSX^e^WU^ kLUbcYSXUbe^Wm& kLUbcYSXUbUbm& k6ccU[ebQ^jm& kHxS[fUbcYSXUbe^Wm& kHxS[fUbcY'
SXUbUbm e^T U^dc`bUSXU^TU VbU]Tc`bQSX\YSXU 7UjUYSX^e^WU^ _TUb UY^U 7UjUYSX^e^W& Y^ TUb UY^Uc TYUcUb M_bdU
U^dXQ\dU^ Ycd& TxbVU^ Y^ TUb <Yb]Q& Q\c NecQdj jeb <Yb]Q& jeb 7UjUYSX^e^W TUc =UcSXvVdcjgUS[c _TUb je MUbRU'
jgUS[U^ ^eb f_^ LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc o + 6RcQdj + e^T - c_gYU f_^ TUbU^ LUbRv^TU^ WUVxXbd
gUbTU^& c_gUYd TebSX =UcUdj ^YSXdc Q^TUbUc RUcdY]]d Ycd( LUbcYSXUbe^WcfUb]Ydd\Ub TxbVU^ TYU Y^ IQdj + WU^Q^^dU^
7UjUYSX^e^WU^ ^eb VxXbU^& gU^^ TYUcU ]Yd UY^U] NecQdj fUbcUXU^ cY^T& TUb TYU LUb]Ydd\UbUYWU^cSXQVd [\QbcdU\\d(

#,$ ?^ NgUYVU\cVv\\U^ U^dcSXUYTUd TYU 7e^TUcQ^cdQ\d Vxb <Y^Q^jTYU^cd\UYcde^WcQeVcYSXd #7e^TUcQ^cdQ\d$& _R
UY^ K^dUb^UX]U^ jeb <xXbe^W TUb Y^ 6RcQdj + WU^Q^^dU^ 7UjUYSX^e^WU^ RUVeWd Ycd( IYU XQd YXbU ;^dcSXUYTe^W
TU] HUWYcdUbWUbYSXd ]YdjedUY\U^(

#-$ 9YU 7e^TUcQ^cdQ\d Ycd RUbUSXdYWd& Y^ LUbVQXbU^ TUc HUWYcdUbWUbYSXdc& TYU cYSX QeV TYU ;Y^dbQWe^W _TUb
r^TUbe^W TUb HUSXdcfUbXv\d^YccU _TUb TUb <Yb]Q f_^ K^dUb^UX]U^ RUjYUXU^& TYU ^QSX 6RcQdj + e^je\vccYWU 7U'
jUYSX^e^WU^ fUbgU^TU^& 6^dbvWU je cdU\\U^ e^T TYU ^QSX TU] =UcUdj xRUb TQc LUbVQXbU^ Y^ <Q]Y\YU^cQSXU^ e^T
Y^ TU^ 6^WU\UWU^XUYdU^ TUb VbUYgY\\YWU^ =UbYSXdcRQb[UYd je\vccYWU^ HUSXdc]YddU\ UY^je\UWU^(

#.$ <xXbd UY^ K^dUb^UX]U^ UY^U <Yb]Q _TUb UY^U^ NecQdj jeb <Yb]Q& TUbU^ =URbQeSX ^QSX 6RcQdj + e^je'
\vccYW Ycd _TUb fUbgU^TUd UY^ K^dUb^UX]U^ UY^U c_\SXU 7UjUYSX^e^W& c_ XQd TQc HUWYcdUbWUbYSXd TYU <Yb]Q& TU^
NecQdj jeb <Yb]Q _TUb TU^ K^dUb^UX]U^cWUWU^cdQ^T f_^ 6]dc gUWU^ je \wcSXU^5 o -3/ TUc =UcUdjUc xRUb TQc
LUbVQXbU^ Y^ <Q]Y\YU^cQSXU^ e^T Y^ TU^ 6^WU\UWU^XUYdU^ TUb VbUYgY\\YWU^ =UbYSXdcRQb[UYd Ycd U^dc`bUSXU^T Q^je'
gU^TU^( 9Qc K^dUb^UX]U^ Ycd jeb K^dUb\Qcce^W TUc =URbQeSXc TUb <Yb]Q& TUc NecQdjUc jeb <Yb]Q _TUb TUc K^'
dUb^UX]U^cWUWU^cdQ^TUc TebSX <UcdcUdje^W f_^ EbT^e^WcWU\T Q^jeXQ\dU^5 o -3, TUc =UcUdjUc xRUb TQc LUbVQXbU^
Y^ <Q]Y\YU^cQSXU^ e^T Y^ TU^ 6^WU\UWU^XUYdU^ TUb VbUYgY\\YWU^ =UbYSXdcRQb[UYd Ycd U^dc`bUSXU^T Q^jegU^TU^(

o 1

2MOXQNNYJMYZQTT[UOMU

<xb TYUcUc =UcUdj WU\dU^ TYU V_\WU^TU^ 7UWbYVVcRUcdY]]e^WU^4

+( 6eVcYSXdcRUXwbTU4 TYUZU^YWU 7UXwbTU _TUb TYUZU^YWU^ 7UXwbTU^& TYU QeV =be^T TUb oo -,* RYc -,, TYUcUc
=UcUdjUc _TUb Q^TUbUb HUSXdc' _TUb LUbgQ\de^Wcf_bcSXbYVdU^ Vxb TYU 7UQeVcYSXdYWe^W TUb Y^ o + 6RcQdj +
WU^Q^^dU^ K^dUb^UX]U^ jecdv^TYW cY^T(
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,( 6ecW\YUTUbe^W4 UY^U LUbUY^RQbe^W ZUW\YSXUb <_b] jgYcSXU^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ e^T UY^U]
9YU^cd\UYcdUb& QeV =be^T TUbUb TUb 9YU^cd\UYcdUb TYbU[d _TUb TebSX gUYdUbU 6ecW\YUTUbe^W UY^U^ Fb_jUcc& UY^U
9YU^cd\UYcde^W _TUb UY^U JvdYW[UYd UbRbY^Wd& TYU Q^c_^cdU^ f_] LUbcYSXUbe^Wce^dUb^UX]U^ cU\Rcd UbRbQSXd
gUbTU^ gxbTU5 RUY TU] 9YU^cd\UYcdUb [Q^^ Uc cYSX e] UY^ RUQeVcYSXdYWdUc _TUb ^YSXd RUQeVcYSXdYWdUc K^dUb'
^UX]U^ XQ^TU\^(

-( 7UTUedU^TU 7UdUY\YWe^W4 TQc TYbU[dU _TUb Y^TYbU[dU >Q\dU^ f_^ ]Y^TUcdU^c +* Fb_jU^d TUc AQ`YdQ\c _TUb TUb
IdY]]bUSXdU UY^Uc K^dUb^UX]U^c _TUb UY^U Q^TUbU CwW\YSX[UYd TUb MQXb^UX]e^W UY^Uc ]QuWUR\YSXU^ ;Y^'
V\eccUc QeV TYU =UcSXvVdcVxXbe^W TYUcUc K^dUb^UX]U^c5 RUY TUb 7UbUSX^e^W TUc 6^dUY\c TUb IdY]]bUSXdU cY^T
o ,+ 6RcQdj + Y^ LUbRY^Te^W ]Yd UY^Ub HUSXdcfUb_bT^e^W ^QSX 6RcQdj -& o ,, 6RcQdj + RYc -Q Y^ LUbRY^Te^W
]Yd UY^Ub HUSXdcfUb_bT^e^W ^QSX 6RcQdj / e^T o ,- TUc MUbd`Q`YUbXQ^TU\cWUcUdjUc c_gYU o 3. 6RcQdj , e^T
- Y^ LUbRY^Te^W ]Yd UY^Ub HUSXdcfUb_bT^e^W ^QSX 6RcQdj / De]]Ub + TUc AQ`YdQ\Q^\QWUWUcUdjReSXc U^d'
c`bUSXU^T Q^jegU^TU^5 e^RUbxS[cYSXdYWd R\UYRU^ TYU IdY]]bUSXdU _TUb AQ`YdQ\Q^dUY\U& TYU MUbd`Q`YUbVYb]U^
_TUb AbUTYdY^cdYdedU Y] HQX]U^ TUc ;]YccY_^cWUcSXvVdc ^QSX o + 6RcQdj + IQdj , De]]Ub +* TUc AbUTYdgU'
cU^WUcUdjUc XQ\dU^& f_bQecWUcUdjd& TYUcU HUSXdU gUbTU^ ^YSXd QecWUxRd _TUb cYU gUbTU^ ^YSXd Q^TUbgUYdYW
RU^edjd& e] Y^ TYU =UcSXvVdcVxXbe^W TUc ;]YddU^dU^ UY^jeWbUYVU^& e^T cYU gUbTU^ Y^^UbXQ\R UY^Uc @QXbUc
^QSX TU] NUYd`e^[d TUc ;bgUbRc fUbveuUbd(

.( 7UdUY\YWdUc K^dUb^UX]U^4 UY^ CeddUbe^dUb^UX]U^ _TUb UY^ Q^TUbUc K^dUb^UX]U^& TQc UY^U 7UdUY\YWe^W Xv\d
_TUb ]Yd UY^U] Q^TUbU^ K^dUb^UX]U^ TebSX UY^U Y^ o ,1+ 6RcQdj + TUc >Q^TU\cWUcUdjReSXc RUcSXbYURU^U
7UjYUXe^W fUbRe^TU^ Ycd5 Q\c 7UdUY\YWe^W WY\d TQc e^]YddU\RQbU _TUb ]YddU\RQbU >Q\dU^ f_^ ]Y^TUcdU^c ,*
Fb_jU^d TUb IdY]]bUSXdU _TUb TUc AQ`YdQ\c Q^ UY^U] K^dUb^UX]U^5 Vxb TYU NgUS[U TUb 6eVcYSXd ^QSX TU^
oo ,./ RYc ,21 WY\d Q\c 7UdUY\YWe^W QeSX TQc e^]YddU\RQbU _TUb ]YddU\RQbU >Q\dU^ f_^ IdY]]bUSXdU^ _TUb
AQ`YdQ\ Q^ UY^U] K^dUb^UX]U^& QeV TQc ^QSX 6^cYSXd TUb 6eVcYSXdcRUXwbTU^ UY^ ]QuWUR\YSXUb ;Y^V\ecc dQd'
cvSX\YSX QecWUxRd gYbT(

/( 9YfUbcYVY[QdY_^cUVVU[dU4 UY^U HUTejYUbe^W TUc =UVvXbTe^Wc`_dU^jYQ\c f_^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T '
Wbe``U^ TebSX TYU 9YfUbcYVYjYUbe^W YXbUb =UcSXvVdcdvdYW[UYd& TYU cYSX Qec TUb JQdcQSXU UbWYRd& TQcc TQc ^UWQ'
dYfU HUce\dQd UY^Uc HYcY[_c TebSX TQc Wx^cdYWUbU HUce\dQd UY^Uc Q^TUbU^ HYcY[_c QecWUW\YSXU^ gUbTU^ [Q^^&
gU^^ TYUcU HYcY[U^ ^YSXd f_\\ [_bbU\YUbd cY^T(

0( 9bYddcdQQd4 ZUTUb IdQQd& TUb ^YSXd CYdW\YUT' _TUb LUbdbQWccdQQd Y] IY^^U TUb De]]Ub ,, Ycd5 Q\c 9bYddcdQQd WY\d
QeSX UY^U cdQQdcvX^\YSXU LUbgQ\de^WcUY^XUYd ]Yd cU\Rcdv^TYWU^ QeVcYSXdcbUSXd\YSXU^ 7UVeW^YccU^& c_gUYd TYU
7UcdY]]e^WU^ TUc HUSXdc TUb ;eb_`vYcSXU^ K^Y_^ xRUb TYU <bUYjxWYW[UYd& TQc DYUTUb\Qcce^WcbUSXd e^T TYU
9YU^cd\UYcde^WcVbUYXUYd ^YSXd Q^jegU^TU^ cY^T(

1( ;^WU LUbRY^Te^WU^4 UY^U IYdeQdY_^& Y^ TUb ]Y^TUcdU^c jgUY ^Qdxb\YSXU _TUb ZebYcdYcSXU FUbc_^U^ TebSX A_^'
db_\\U _TUb 7UdUY\YWe^W fUbRe^TU^ cY^T _TUb UY^U IYdeQdY_^& Y^ TUb ]Y^TUcdU^c jgUY ^Qdxb\YSXU _TUb ZebYcdYcSXU
FUbc_^U^ ]Yd TUbcU\RU^ FUbc_^ TebSX UY^ A_^db_\\fUbXv\d^Yc TQeUbXQVd fUbRe^TU^ cY^T(

2( ;hdUb^U HQdY^WQWU^deb4 UY^U HQdY^WQWU^deb& TYU WU]vu TUb LUb_bT^e^W #;=$ Db( +*0*),**3 TUc ;eb_`vY'
cSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] +0( IU`dU]RUb ,**3 xRUb HQdY^WQWU^debU^ #67\( B -*, f_]
+1(++(,**3& I( +$& TYU je\Udjd TebSX TYU LUb_bT^e^W #;K$ Db( .0,),*+- TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T
TUc HQdUc f_] ,+( CQY ,*+- jeb r^TUbe^W TUb LUb_bT^e^W #;=$ Db( +*0*),**3 xRUb HQdY^WQWU^debU^ #67\(
B +.0 f_] -+(/(,*+-& I( +$ WUv^TUbd g_bTU^ Ycd& jeWU\QccU^ _TUb jUbdYVYjYUbd Ycd& _TUb UY^U NU^dbQ\RQ^[& TYU
HQdY^Wc QRWYRd e^T f_^ TUb 6^gU^Te^W TUb WU^Q^^dU^ LUb_bT^e^W QecWU^_]]U^ Ycd(

3( <e^[dY_^4 UY^U Y^dUb^U AQ`QjYdvd Y^^UbXQ\R TUb =UcSXvVdc_bWQ^YcQdY_^ jeb tRUb^QX]U `bQ[dYcSXUb 6eVWQRU^5
TYU =UcSXvVdc_bWQ^YcQdY_^ cSX\YUud TYU HYcY[_]Q^QWU]U^dVe^[dY_^& TYU 8_]`\YQ^SU'<e^[dY_^& TYU Y^dUb^U
HUfYcY_^cVe^[dY_^ e^T TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU <e^[dY_^ UY^(

+*( =U]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd4 CeddUbe^dUb^UX]U^& TQc [UY^ RUQeVcYSXdYWdUc K^dUb^UX]U^ UY^Uc <Y'
^Q^j[_^W\_]UbQdc Y] IY^^U TUc o , 6RcQdj + TUc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdjUc Ycd e^T TQc jecQ]'
]U^ ]Yd cUY^U^ J_SXdUbe^dUb^UX]U^& f_^ TU^U^ ]Y^TUcdU^c UY^Uc UY^ RUQeVcYSXdYWdUc K^dUb^UX]U^ UY^Uc
<Y^Q^j[_^W\_]UbQdc ]Yd IYdj Y] ?^\Q^T _TUb Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd Ycd& e^T ]Yd Q^'
TUbU^ K^dUb^UX]U^ UY^ <Y^Q^j[_^W\_]UbQd RY\TUd(

++( =U]YcSXdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd4 CeddUbe^dUb^UX]U^&

Q$ TQc gUTUb LUbcYSXUbe^Wce^dUb^UX]U^& ^_SX LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& ^_SX LUbcY'
SXUbe^Wc'>_\TY^WWUcU\\cSXQVd Y] IY^^U TUb De]]Ub -+& ^_SX WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd
Y] IY^^U TUb De]]Ub +* Ycd e^T

R$ je TUccU^ J_SXdUbe^dUb^UX]U^ ]Y^TUcdU^c UY^ LUbcYSXUbe^Wce^dUb^UX]U^ jvX\d(
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+,( =be^T\UWU^TUb I`bUQT4 TUb I`bUQT& TUb f_^ TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^
e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W Vxb ZUTU ]QuWUR\YSXU BQeVjUYd& AbUTYdaeQ\Ydvd e^T AQdUW_bYU TUb LUb'
]wWU^cgUbdU jeb 7UbUSX^e^W TUb CQdSXY^W'6^`Qcce^W WU]vu 6bdY[U\ 11U 6RcQdj + 7eSXcdQRU R TUb HYSXd'
\Y^YU ,**3)+-2);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,/( D_fU]RUb ,**3 RUdbUVVU^T TYU 6eV'
^QX]U e^T 6ecxRe^W TUb LUbcYSXUbe^Wc' e^T TUb HxS[fUbcYSXUbe^WcdvdYW[UYd #67\( B --/ f_] +1(+,(,**3&
I( +$& TYU je\Udjd TebSX TYU HYSXd\Y^YU ,*+.)/+);K TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] +0( 6`bY\
,*+. jeb r^TUbe^W TUb HYSXd\Y^YU^ ,**-)1+);= e^T ,**3)+-2);= e^T TUb LUb_bT^e^WU^ #;=$
Db( +*0*),**3& #;K$ Db( +*3.),*+* e^T #;K$ Db( +*3/),*+* Y] >Y^R\YS[ QeV TYU 7UVeW^YccU TUb ;eb_`vY'
cSXU^ 6eVcYSXdcRUXwbTU #;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU
6\dUbcfUbc_bWe^W$ e^T TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU #;eb_`vYcSXU MUbd`Q`YUb' e^T CQb[dQeVcYSXdc'
RUXwbTU$ #67\( B +/- f_] ,,(/(,*+.& I( +$ WUv^TUbd g_bTU^ Ycd& ]Y^TUcdU^c UY^]Q\ Y] GeQbdQ\ RUcSX\_ccU^
e^T fUbwVVU^d\YSXd gYbT(

+-( =be``U4 UY^ NecQ]]U^cSX\ecc f_^ K^dUb^UX]U^& TUb

Q$ Qec UY^U] RUdUY\YWdU^ K^dUb^UX]U^& TUccU^ J_SXdUbe^dUb^UX]U^ e^T TU^ K^dUb^UX]U^& Q^ TU^U^ TQc
RUdUY\YWdU K^dUb^UX]U^ _TUb TUccU^ J_SXdUbe^dUb^UX]U^ UY^U 7UdUY\YWe^W XQ\dU^& c_gYU K^dUb^UX]U^&
TYU 7UcdQ^TdUY\ UY^Ub X_bYj_^dQ\U^ K^dUb^UX]U^cWbe``U Y] IY^^U TUb De]]Ub +/ cY^T& RUcdUXd _TUb

R$ QeV TUb ;Y^bYSXde^W f_^ fUbdbQW\YSXU^ _TUb c_^cdYWU^ cdQb[U^ e^T ^QSXXQ\dYWU^ VY^Q^jYU\\U^ 7UjYUXe^'
WU^ jgYcSXU^ Q\\U^ TYUcU^ K^dUb^UX]U^ RUbeXd e^T je TU] LUbcYSXUbe^WcfUbUY^U QeV =UWU^cUYdYW[UYd
_TUb TYUcU^ vX^\YSXU LUbUY^U WUXwbU^ [w^^U^& c_VUb^

QQ$ UY^Uc TYUcUb K^dUb^UX]U^ TebSX jU^dbQ\U A__bTY^QdY_^ UY^U^ RUXUbbcSXU^TU^ ;Y^V\ecc QeV TYU ;^d'
cSXUYTe^WU^ Q\\Ub TUb =be``U Q^WUXwbU^TU^ K^dUb^UX]U^ QecxRd& TQbe^dUb QeSX QeV TYU <Y^Q^'
jU^dcSXUYTe^WU^& e^T

RR$ TYU ;Y^bYSXde^W e^T 6eV\wce^W TYUcUb 7UjYUXe^WU^ Vxb TYU NgUS[U TYUcUc JYdU\c TUb f_bXUbYWU^
=U^UX]YWe^W TebSX TYU =be``U^QeVcYSXdcRUXwbTU RUTQbV5

TQc K^dUb^UX]U^& TQc TYU jU^dbQ\U A__bTY^QdY_^ QecxRd& gYbT Q\c CeddUbe^dUb^UX]U^ e^T TYU Q^TUbU^
K^dUb^UX]U^ gUbTU^ Q\c J_SXdUbe^dUb^UX]U^ RUdbQSXdUd(

+.( =be``U^Y^dUb^U JbQ^cQ[dY_^U^4 JbQ^cQ[dY_^U^& RUY TU^U^ cYSX UY^ LUbcYSXUbe^Wce^dUb^UX]U^ jeb ;bVx\\e^W
UY^Ub LUbRY^T\YSX[UYd TYbU[d _TUb Y^TYbU[d QeV Q^TUbU K^dUb^UX]U^ Y^^UbXQ\R TUbcU\RU^ =be``U _TUb QeV ^Q'
dxb\YSXU _TUb ZebYcdYcSXU FUbc_^U^ cdxdjd& TYU ]Yd TU^ K^dUb^UX]U^ TUb =be``U TebSX U^WU LUbRY^Te^WU^
fUbRe^TU^ cY^T& e^QRXv^WYW TQf_^& _R TYUc QeV fUbdbQW\YSXUb _TUb ^YSXd fUbdbQW\YSXUb _TUb QeV U^dWU\d\YSXUb
_TUb e^U^dWU\d\YSXUb =be^T\QWU WUcSXYUXd(

+/( >_bYj_^dQ\U K^dUb^UX]U^cWbe``U4 UY^U =be``U& Y^ TUb UY^ K^dUb^UX]U^ ]Yd UY^U] _TUb ]UXbUbU^ Q^TUbU^
K^dUb^UX]U^ Y^ TUb MUYcU fUbRe^TU^ Ycd& TQcc

Q$ cYU WU]UY^cQ] QeV =be^T UY^Ub IQdje^WcRUcdY]]e^W _TUb UY^Uc LUbdbQWc e^dUb UY^XUYd\YSXUb BUYde^W
cdUXU^ _TUb

R$ cYSX YXbU LUbgQ\de^Wc'& BUYde^Wc' _TUb 6eVcYSXdc_bWQ^U ]UXbXUYd\YSX Qec TU^cU\RU^ FUbc_^U^ jecQ]'
]U^cUdjU^& TYU gvXbU^T TUc =UcSXvVdcZQXbUc e^T RYc je] 6R\QeV TUb Y^ o ,3* 6RcQdj + TUc >Q^TU\cWU'
cUdjReSXc ZUgUY\c RUcdY]]dU^ NUYdbve]U Y] 6]d cY^T& e^QRXv^WYW TQf_^& _R cYU UY^U^ [_^c_\YTYUbdU^
6RcSX\ecc QeVjecdU\\U^ XQRU^ _TUb ^YSXd(

+0( A_^db_\\U4 TYU 6ecxRe^W UY^Uc RUXUbbcSXU^TU^ ;Y^V\eccUc Y] IY^^U TUc o ,3* TUc >Q^TU\cWUcUdjReSXc(

+1( A_^jU^dbQdY_^cbYcY[_4 cv]d\YSXU ]Yd HYcY[U^ RUXQVdUdU^ ;^WQWU]U^dc ]Yd UY^U] 6ecVQ\\`_dU^jYQ\& TQc e]'
VQ^WbUYSX WU^eW Ycd& e] TYU I_\fQRY\Ydvd _TUb TYU <Y^Q^j\QWU TUb LUbcYSXUbe^Wce^dUb^UX]U^ je WUVvXbTU^(

+2( AbUTYdbYcY[_4 TQc HYcY[_ UY^Uc LUb\ecdc _TUb ^QSXdUY\YWUb LUbv^TUbe^WU^ TUb <Y^Q^j\QWU& TQc cYSX Qec <\e['
deQdY_^U^ RUY TUb 7_^Ydvd f_^ MUbd`Q`YUbU]YddU^dU^& =UWU^`QbdUYU^ e^T Q^TUbU^ ISXe\T^Ub^ UbWYRd& WUWU^'
xRUb TU^U^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ <_bTUbe^WU^ XQRU^& e^T TQc Y^ <_b] f_^ =UWU^`QbdUYQecVQ\\bY'
cY[U^& I`bUQT'HYcY[U^ _TUb CQb[dbYcY[_[_^jU^dbQdY_^U^ QeVdbYdd(

+3( BYaeYTYdvdcbYcY[_4 TQc HYcY[_& TQcc LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd Y^ TUb BQWU cY^T& 6^\QWU^ e^T Q^TUbU
LUb]wWU^cgUbdU je bUQ\YcYUbU^& e] YXbU^ VY^Q^jYU\\U^ LUb`V\YSXde^WU^ RUY <v\\YW[UYd ^QSXje[_]]U^(

,*( CQb[dbYcY[_4 TQc HYcY[_ UY^Uc LUb\ecdc _TUb ^QSXdUY\YWUb LUbv^TUbe^WU^ TUb <Y^Q^j\QWU& TQc cYSX TYbU[d _TUb
Y^TYbU[d Qec ISXgQ^[e^WU^ Y^ TUb >wXU e^T Y^ TUb L_\QdY\Ydvd TUb CQb[d`bUYcU Vxb TYU LUb]wWU^cgUbdU&
LUbRY^T\YSX[UYdU^ e^T <Y^Q^jY^cdbe]U^dU UbWYRd(
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,+( CQuWUR\YSXU bYcY[_VbUYU NY^c[ebfU4 TYU NY^c[ebfU& TYU f_^ TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUb'
cYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W WU]vu 6bdY[U\ 11U 6RcQdj + 7eSXcdQRU Q TUb HYSXd'
\Y^YU ,**3)+-2);= ]Y^TUcdU^c UY^]Q\ Y] GeQbdQ\ RUcSX\_ccU^ e^T fUbwVVU^d\YSXd gYbT(

,,( CYdW\YUT' _TUb LUbdbQWccdQQd4 UY^ CYdW\YUTcdQQd TUb ;eb_`vYcSXU^ K^Y_^ _TUb UY^ Q^TUbUb LUbdbQWccdQQd TUc
6R[_]]U^c xRUb TU^ ;eb_`vYcSXU^ MYbdcSXQVdcbQe](

,-( CeddUbe^dUb^UX]U^4 UY^ CeddUbe^dUb^UX]U^ Y] IY^^U TUc 6bdY[U\c + TUb HYSXd\Y^YU 2-)-.3);M=5 Vxb TYU
NgUS[U TUb 6eVcYSXd ^QSX TU^ oo ,./ RYc ,21 WY\d Q\c CeddUbe^dUb^UX]U^ QeSX ZUTUc K^dUb^UX]U^& TQc ^QSX
6^cYSXd TUb 6eVcYSXdcRUXwbTU^ UY^U^ RUXUbbcSXU^TU^ ;Y^V\ecc dQdcvSX\YSX QecxRd(

,.( E`UbQdY_^U\\Uc HYcY[_4 TQc LUb\ecdbYcY[_& TQc cYSX Qec TUb K^Q^WU]UccU^XUYd _TUb TU] LUbcQWU^ f_^ Y^dUb'
^U^ Fb_jUccU^& CYdQbRUYdUb^ _TUb IicdU]U^ _TUb TebSX UhdUb^U ;bUYW^YccU UbWYRd(

,/( GeQ\YVYjYUbdU jU^dbQ\U =UWU^`QbdUY4 UY^U jU^dbQ\U =UWU^`QbdUY& TYU U^dgUTUb ^QSX 6bdY[U\ +. TUb LUb_bT^e^W
#;K$ Db( 0.2),*+, TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] .( @e\Y ,*+, xRUb EJ8'9UbYfQdU& jU^d'
bQ\U =UWU^`QbdUYU^ e^T JbQ^cQ[dY_^cbUWYcdUb #67\( B ,*+ f_] ,1(1(,*+,& I( +$ jeWU\QccU^ _TUb ^QSX 6bdY'
[U\ ,/ ZU^Ub LUb_bT^e^W Q^Ub[Q^^d gebTU(

,0( HYcY[_[_^jU^dbQdY_^U^4 Q\\U ]Yd UY^U] 6ecVQ\\bYcY[_ RUXQVdUdU^ ;^WQWU]U^dc TUb K^dUb^UX]U^ UY^Ub =be``U
_TUb UY^Uc <Y^Q^j[_^W\_]UbQdc Y] IY^^U TUc o + 6RcQdj , TUc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdjUc& TYU
Wb_u WU^eW cY^T& e] TYU I_\fQRY\Ydvd _TUb TYU Q\\WU]UY^U <Y^Q^j\QWU UY^Uc _TUb ]UXbUbUb TUb RUQeVcYSXdYWdU^
<Y^Q^j[_^W\_]UbQdce^dUb^UX]U^ _TUb RUQeVcYSXdYWdU^ =be``U^e^dUb^UX]U^ je WUVvXbTU^& g_RUY TYU 6ec'
VQ\\WUVQXb QeV UY^U] 6TbUccU^QecVQ\\bYcY[_& UY^U] AbUTYdbYcY[_& UY^U] 6^\QWUbYcY[_& UY^U] LUbcYSXUbe^Wc'
bYcY[_& UY^U] CQb[dbYcY[_& UY^U] c_^cdYWU^ HYcY[_& UY^Ub A_]RY^QdY_^ TYUcUb HYcY[U^ _TUb QeV MUSXcU\gYb'
[e^WU^ jgYcSXU^ TYUcU^ HYcY[U^ RUbeXd _TUb RUbeXU^ [Q^^(

,1( HYcY[_]Qu4 UY^U ]QdXU]QdYcSXU <e^[dY_^& TYU e^dUb UY^Ub RUcdY]]dU^ MQXbcSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W'
^_cU UY^U^ ]_^UdvbU^ 7UdbQW RUcdY]]d e^T ]_^_d_^ ]Yd TU] HYcY[_`_dU^jYQ\ cdUYWd& TQc TUb MQXbcSXUY^'
\YSX[UYdcfUbdUY\e^Wc`b_W^_cU jeWbe^TU \YUWd(

,2( HYcY[_]Y^TUbe^WcdUSX^Y[U^4 cv]d\YSXU JUSX^Y[U^& TYU TYU LUbcYSXUbe^Wce^dUb^UX]U^ Y^ TYU BQWU fUbcUdjU^&
UY^U^ JUY\ _TUb TYU =UcQ]dXUYd YXbUb HYcY[U^ QeV UY^U Q^TUbU FQbdUY je xRUbdbQWU^(

,3( J_SXdUbe^dUb^UX]U^4 UY^ J_SXdUbe^dUb^UX]U^ Y] IY^^U TUc o ,3* TUc >Q^TU\cWUcUdjReSXc& UY^cSX\YUu\YSX
cUY^Ub UYWU^U^ J_SXdUbe^dUb^UX]U^5 Vxb TYU NgUS[U TUb 6eVcYSXd ^QSX TU^ oo ,./ RYc ,21 WY\d Q\c J_SXdUb'
e^dUb^UX]U^ QeSX ZUTUc K^dUb^UX]U^& QeV TQc UY^ CeddUbe^dUb^UX]U^ ^QSX 6^cYSXd TUb RUdb_VVU^U^ 6eV'
cYSXdcRUXwbTU^ UY^U^ RUXUbbcSXU^TU^ ;Y^V\ecc dQdcvSX\YSX QecxRd(

-*( LUbRe^TU^Uc K^dUb^UX]U^4 UY^ J_SXdUbe^dUb^UX]U^ _TUb UY^ Q^TUbUc K^dUb^UX]U^& Q^ TU] UY^U 7UdUY\Y'
We^W WUXQ\dU^ gYbT& _TUb UY^ K^dUb^UX]U^& TQc 7UcdQ^TdUY\ UY^Ub X_bYj_^dQ\U^ K^dUb^UX]U^cWbe``U Y]
IY^^U TUb De]]Ub +/ Ycd(

-+( LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^4 CeddUbe^dUb^UX]U^& TYU [UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd
Y] IY^^U TUb De]]Ub +* cY^T e^T TUbU^ >Qe`ddvdYW[UYd TUb ;bgUbR e^T TQc >Q\dU^ f_^ 7UdUY\YWe^WU^ Q^
J_SXdUbe^dUb^UX]U^ Ycd5 TQRUY cY^T TYUcU J_SXdUbe^dUb^UX]U^ QeccSX\YUu\YSX _TUb XQe`dcvSX\YSX LUbcYSXU'
be^Wce^dUb^UX]U^ _TUb LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc5 ]Y^TUcdU^c UY^Uc TYUcUb J_SXdUbe^dUb'
^UX]U^ Ycd UY^ LUbcYSXUbe^Wce^dUb^UX]U^(

-,( LUbcYSXUbe^WcdUSX^YcSXUc HYcY[_4 TQc HYcY[_ UY^Uc LUb\ecdc _TUb UY^Ub ^QSXdUY\YWU^ LUbv^TUbe^W TUc MUbdUc
TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^& TQc cYSX Qec UY^Ub e^Q^WU]UccU^U^ FbUYcVUcd\UWe^W e^T ^YSXd Q^WU]Uc'
cU^U^ HxS[cdU\\e^WcQ^^QX]U^ UbWYRd(

--( LUbcYSXUbe^Wce^dUb^UX]U^4 ;bcd' _TUb HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TYU TU^ 7UdbYUR f_^ LUbcYSXUbe^Wc'
WUcSXvVdU^ je] =UWU^cdQ^T XQRU^ e^T ^YSXd JbvWUb TUb I_jYQ\fUbcYSXUbe^W cY^T& g_RUY TUb =UWU^cdQ^T UY'
^Uc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c QeccSX\YUu\YSX TYU HxS[fUbcYSXUbe^W Ycd(

-.( LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc4 ;bcd' _TUb HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TYU YXbU^ IYdj Y^
UY^U] 9bYddcdQQd XQRU^ e^T UY^U RUXwbT\YSXU Ne\Qcce^W WU]vu 6bdY[U\ +. 6RcQdj + TUb HYSXd\Y^YU
,**3)+-2);= RU^wdYWU^ gxbTU^& gU^^ cYU YXbU^ IYdj Y^ UY^U] IdQQd Y^^UbXQ\R TUc ;eb_`vYcSXU^ MYbdcSXQVdc'
bQe]c XvddU^(

-/( L_\QdY\YdvdcQ^`Qcce^W4 6^`Qcce^W TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU& TYU f_^ TUb ;eb_`vYcSXU^ 6eV'
cYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W WU]vu 6bdY[U\ 11U 6R'
cQdj + 7eSXcdQRU S TUb HYSXd\Y^YU ,**3)+-2);= ]Y^TUcdU^c UY^]Q\ Y] GeQbdQ\ RUcSX\_ccU^ e^T fUbwVVU^d\YSXd
gYbT(
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-0( MQXbcSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W^_cU4 UY^U ]QdXU]QdYcSXU <e^[dY_^& TYU UY^Ub QecbUYSXU^TU^ HUYXU f_^
UY^Q^TUb QeccSX\YUuU^TU^ je[x^VdYWU^ ;bUYW^YccU^ UY^U ;Y^dbYddcgQXbcSXUY^\YSX[UYd jegUYcd(

J U Y \ ,

L _ b c S X b Y V d U ^ V x b T Y U ; b c d f U b c Y S X U b e ^ W
e ^ T T Y U H x S [ f U b c Y S X U b e ^ W

AQ`YdU\ +

=UcSXvVdcdvdYW[UYd

6 R c S X ^ Y d d +

N e \ Q c c e ^ W e ^ T 6 e c x R e ^ W T U b = U c S X v V d c d v d Y W [ U Y d

o 2

5XSI[JUQY0 CWIXZMUZXMUU[UO

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ RUTxbVU^ je] =UcSXvVdcRUdbYUR TUb ;b\QeR^Yc TUb 6eVcYSXdcRUXwbTU(

#,$ 9YU ;b\QeR^Yc TQbV ^eb 6[dYU^WUcU\\cSXQVdU^ UY^cSX\YUu\YSX TUb ;eb_`vYcSXU^ =UcU\\cSXQVd& LUbcYSXU'
be^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd c_gYU Awb`UbcSXQVdU^ e^T 6^cdQ\dU^ TUc wVVU^d\YSXU^ HUSXdc UbdUY\d gUbTU^(

#-$ 9Ub Ebd TUb >Qe`dfUbgQ\de^W ]ecc Y] ?^\Q^T \YUWU^(

#.$ ;Y^ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ gYbT ^eb je] 7UdbYUR TUb HxS[fUbcYSXUbe^W jeWU\QccU^( 7UY ;bcd'
fUbcYSXUbe^Wce^dUb^UX]U^ cSX\YUuU^ TYU ;b\QeR^Yc je] 7UdbYUR TUb BURU^cfUbcYSXUbe^W Y] IY^^U TUb 6^\QWU +
De]]Ub +3 RYc ,. e^T TYU ;b\QeR^Yc je] 7UdbYUR Q^TUbUb LUbcYSXUbe^Wcc`QbdU^ UY^Q^TUb Qec5 TQc =\UYSXU WY\d
Vxb TYU ;b\QeR^Yc je] 7UdbYUR TUb AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc o +.0 6RcQdj + e^T TYU ;b\QeR^Yc je]
7UdbYUR Q^TUbUb LUbcYSXUbe^Wcc`QbdU^(

#/$ 9YU 6eVcYSXdcRUXwbTU ]QSXd TYU ;bdUY\e^W e^T TU^ MYTUbbeV TUb ;b\QeR^Yc Y] U\U[db_^YcSXU^ ?^V_b]Q'
dY_^c]UTYe] ^QSX o -+2 6RcQdj - RU[Q^^d e^T ]U\TUd cYU TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXU'
be^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W( ?cd UY^ WU]vu o ,,+ cYSXUbe^Wc`V\YSXdYWUc LUbcYSXUbe^Wce^'
dUb^UX]U^ RUdb_VVU^& Y^V_b]YUbd cYU jecvdj\YSX TU^ IYSXUbe^WcV_^Tc(

o 3

1UZXIO

#+$ CYd TU] 6^dbQW QeV ;b\QeR^Yc Ycd TUb =UcSXvVdc`\Q^ UY^jebUYSXU^5 Ub XQd TU^ NgUS[ e^T TYU ;Y^bYSXde^W
TUc K^dUb^UX]U^c& TQc =URYUd TUc RUQRcYSXdYWdU^ =UcSXvVdcRUdbYURc c_gYU TYU LUbXv\d^YccU TQbje\UWU^& Qec TU^U^
cYSX TYU [x^VdYWU^ LUb`V\YSXde^WU^ TUc K^dUb^UX]U^c Q\c TQeUb^T UbVx\\RQb UbWURU^ c_\\U^(

#,$ 6\c 7UcdQ^TdUY\ TUc =UcSXvVdc`\Q^c cY^T UY^jebUYSXU^4

+( TYU IQdje^W& c_gUYd cYU cYSX ^YSXd QeV Q\\WU]UY^U LUbcYSXUbe^WcRUTY^We^WU^ RUjYUXd5

,( 6^WQRU^ TQbxRUb& gU\SXU LUbcYSXUbe^Wcc`QbdU^ RUdbYURU^ e^T gU\SXU HYcY[U^ UY^Ub LUbcYSXUbe^Wcc`QbdU WU'
TUS[d gUbTU^ c_\\U^5 RUY K^dUb^UX]U^& TYU QeccSX\YUu\YSX TYU HxS[fUbcYSXUbe^W RUdbUYRU^ g_\\U^& cdQddTUc'
cU^ 6^WQRU^ TQbxRUb& gU\SXU HYcY[U^ Y] MUWU TUb HxS[fUbcYSXUbe^W WUTUS[d gUbTU^ c_\\U^& e^T xRUb TYU
6bdU^ f_^ HxS[fUbcYSXUbe^WcfUbdbvWU^& TYU TQc HxS[fUbcYSXUbe^Wce^dUb^UX]U^ ]Yd TU^ L_bfUbcYSXUbUb^ je
cSX\YUuU^ RUQRcYSXdYWd5

-( TYU =be^TjxWU TUb HxS[fUbcYSXUbe^W e^T HUdb_jUccY_^5

.( 6^WQRU^ xRUb TYU 7QcYcUYWU^]YddU\RUcdQ^TdUY\U& TYU TYU QRc_\edU =bU^jU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W RU'
TUS[U^ c_\\U^ c_gYU
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/( UY^U ISXvdje^W TUb Vxb TU^ 6eVRQe TUb LUbgQ\de^W e^T TUc LUbdbUdUb^UdjUc UbV_bTUb\YSXU^ 6eVgU^Te^WU^5
TQc K^dUb^UX]U^ XQd ^QSXjegUYcU^& TQcc TYU TQVxb UbV_bTUb\YSXU^ CYddU\ #EbWQ^YcQdY_^cV_^Tc$ jeb LUbVx'
We^W cdUXU^5 gU^^ TYU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR TUb Y^ TUb 6^\QWU + De]]Ub +2 WU^Q^^dU^ LUbcYSXU'
be^Wcc`QbdU RUQ^dbQWd gYbT& 6^WQRU^ xRUb TYU CYddU\& xRUb TYU TQc K^dUb^UX]U^ fUbVxWd& e] TYU jeWUcQWdU
7UYcdQ^Tc\UYcde^W je UbVx\\U^(

#-$ Necvdj\YSX XQd TQc LUbcYSXUbe^Wce^dUb^UX]U^ Q\c 7UcdQ^TdUY\ TUc =UcSXvVdc`\Q^c Vxb TYU UbcdU^ TbUY
=UcSXvVdcZQXbU f_bje\UWU^4

+( UY^U F\Q^'7Y\Q^j e^T UY^U F\Q^'=UgY^^'e^T'LUb\ecdbUSX^e^W5

,( ISXvdje^WU^ TUb [x^VdYWU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W QeV TUb =be^T\QWU TUb Y^ De]]Ub + WU^Q^^dU^
F\Q^'7Y\Q^j e^T F\Q^'=UgY^^'e^T'LUb\ecdbUSX^e^W c_gYU TYU 7UbUSX^e^Wc]UdX_TU& Qec TUb cYSX TYU ISXvd'
je^WU^ QR\UYdU^5

-( ISXvdje^WU^ TUb [x^VdYWU^ CY^TUcd[Q`YdQ\Q^V_bTUbe^W QeV TUb =be^T\QWU TUb Y^ De]]Ub + WU^Q^^dU^ F\Q^'
7Y\Q^j e^T F\Q^'=UgY^^'e^T'LUb\ecdbUSX^e^W c_gYU TYU 7UbUSX^e^Wc]UdX_TU& Qec TUb cYSX TYU ISXvdje^'
WU^ QR\UYdU^5

.( ISXvdje^WU^ TUb VY^Q^jYU\\U^ CYddU\& TYU f_bQeccYSXd\YSX jeb 7UTUS[e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS['
cdU\\e^WU^ c_gYU TUb ;Y^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W e^T TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W jeb
LUbVxWe^W cdUXU^5

/( Vxb DYSXd\URU^cfUbcYSXUbe^WU^ e^T HxS[fUbcYSXUbe^WU^

Q$ UY^U tRUbcYSXd xRUb TYU f_bQeccYSXd\YSXU^ LUbgQ\de^Wc[_cdU^& Y^cRUc_^TUbU TYU \QeVU^TU^ =U]UY^[_c'
dU^ e^T Fb_fYcY_^U^& _X^U TYU 6eVgU^Te^WU^ Vxb TU^ 6eVRQe TUb LUbgQ\de^W&

R$ UY^U tRUbcYSXd xRUb TYU f_bQeccYSXd\YSXU^ 7UYdbQWcQeV[_]]U^ e^T TYU f_bQeccYSXd\YSXU ISXQTU^RU\Qc'
de^W c_gYU

0( Vxb BURU^cfUbcYSXUbe^WU^ UY^U^ F\Q^& Qec TU] TYU ISXvdje^WU^ TUb ;Y^^QX]U^ e^T 6ecWQRU^ RUY ;bcdfUb'
cYSXUbe^WcWUcSXvVdU^ gYU QeSX Y] Q[dYfU^ e^T `QccYfU^ HxS[fUbcYSXUbe^WcWUcSXvVd Y] ;Y^jU\^U^ XUbf_bWU'
XU^(

#.$ Necvdj\YSX cY^T UY^jebUYSXU^4

+( 6^WQRU^ xRUb 6bd e^T K]VQ^W TUb =UcSXvVdc_bWQ^YcQdY_^ UY^cSX\YUu\YSX

Q$ TUb 6^WQRU^& TYU Vxb TYU 7UebdUY\e^W TUb Y^ o ,. WU^Q^^dU^ L_bQeccUdje^WU^ gUcU^d\YSX cY^T5 TYUc WY\d
Vxb =UcSXvVdc\UYdUb& Q^TUbU FUbc_^U^& TYU TQc K^dUb^UX]U^ dQdcvSX\YSX \UYdU^& TYU CYdW\YUTUb TUc 6eV'
cYSXdcbQdc& TU^ LUbQ^dg_bd\YSXU^ 6[deQb c_gYU Vxb TYU gUYdUbU^ FUbc_^U^& TYU Vxb Q^TUbU ISX\xccU\QeV'
WQRU^ fUbQ^dg_bd\YSX cY^T&

R$ TUb 6^WQRU^ je K^dUb^UX]U^cfUbdbvWU^ TUb Y^ TU^ oo ,3+ e^T ,3, TUc 6[dYU^WUcUdjUc RUjUYSX^UdU^
6bd e^T

S$ TUb 6^WQRU^ je LUbdbvWU^ xRUb TYU 6ecW\YUTUbe^W gYSXdYWUb <e^[dY_^U^ _TUb JvdYW[UYdU^5

,( c_VUb^ Q^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ RUTUedU^TU 7UdUY\YWe^WU^ WUXQ\dU^ gUbTU^&

Q$ TYU 6^WQRU TUb ?^XQRUb e^T TUb >wXU TUb 7UdUY\YWe^WU^&

R$ 6^WQRU^ je TU^ JQdcQSXU^& TYU Vxb TYU 7UebdUY\e^W TUb Y^ o +0 WU^Q^^dU^ 6^V_bTUbe^WU^ UbV_bTUb\YSX
cY^T&

S$ c_VUb^ TYU ?^XQRUb TUb RUTUedU^TU^ 7UdUY\YWe^WU^ @QXbUcQRcSX\xccU QeVjecdU\\U^ XQRU^4 TYU @QXbUcQR'
cSX\xccU TUb \UdjdU^ TbUY =UcSXvVdcZQXbU ^URcd FbxVe^WcRUbYSXdU^ f_^ e^QRXv^WYWU^ 6RcSX\ecc`bxVUb^&
c_VUb^ c_\SXU je UbcdU\\U^ cY^T& e^T

T$ c_VUb^ TYUcU ?^XQRUb UY^U] A_^jUb^ Q^WUXwbU^4 TYU 6^WQRU TUb A_^jUb^cdbe[deb e^T& c_VUb^ c_\SXU
6RcSX\xccU QeVjecdU\\U^ cY^T& TYU [_^c_\YTYUbdU^ A_^jUb^QRcSX\xccU TUb \UdjdU^ TbUY =UcSXvVdcZQXbU
^URcd FbxVe^WcRUbYSXdU^ f_^ e^QRXv^WYWU^ 6RcSX\ecc`bxVUb^& c_VUb^ c_\SXU FbxVe^WcRUbYSXdU je UbcdU\'
\U^ cY^T e^T TUb >UbQecWQRU Q^ TU^ 6^dbQWcdU\\Ub ^QSX TUedcSXU] HUSXd [UY^U >Y^TUb^YccU U^dWUWU^'
cdUXU^5

-( 6^WQRU^ je TU^ JQdcQSXU^& TYU QeV UY^U U^WU LUbRY^Te^W jgYcSXU^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ e^T
Q^TUbU^ ^Qdxb\YSXU^ FUbc_^U^ _TUb K^dUb^UX]U^ XY^gUYcU^5

.( Vxb FV\YSXdfUbcYSXUbe^WU^ TYU Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^5

/( Vxb TYU AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc o +.0 6RcQdj +
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Q$ TYU =be^TcvdjU Vxb TYU 7UbUSX^e^W TUb Fbv]YU^ e^T TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y]
IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc UY^cSX\YUu\YSX TUb fUbgU^TUdU^ HUSX^e^WcWbe^T'
\QWU^& ]QdXU]QdYcSXU^ <_b]U\^& [Q\[e\Qd_bYcSXU^ >Ub\UYde^WU^ e^T cdQdYcdYcSXU^ DQSXgUYcU e^T

R$ TYU Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ c_gYU

0( RUY 9US[e^W TUb Y^ TUb 6^\QWU + De]]Ub +* 7eSXcdQRU Q WU^Q^^dU^ HYcY[U^ TYU 6^WQRU f_^ DQ]U^ e^T
6^cSXbYVdU^ TUb WU]vu o +0- je RUcdU\\U^TU^ ISXQTU^bUWe\YUbe^WcRUQeVdbQWdU^(

#/$ 6euUb RUY 6^dbvWU^ QeV ;bdUY\e^W TUb ;b\QeR^Yc je] 7UdbYUR f_^ LUbcYSXUbe^WcWUcSXvVdU^ Q\c IdUbRU'
[QccU _TUb Q\c UY^U TUb Y^ o + 6RcQdj . WU^Q^^dU^ ;Y^bYSXde^WU^ XQd TYU 6eVcYSXdcRUXwbTU f_b ;bdUY\e^W TUb ;b'
\QeR^Yc TYU jecdv^TYWU^ IdU\\U^ TUb Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ Q^jeXwbU^& gU^^ TQc K^dUb^UX]U^

+( J_SXdUb' _TUb ISXgUcdUbe^dUb^UX]U^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& UY^Uc 8HH'AbUTYdY^cdYdedc Y]
IY^^U TUc o + 6RcQdj -T IQdj + TUc AbUTYdgUcU^WUcUdjUc& UY^Uc ;'=U\T'?^cdYdedc Y] IY^^U TUc o + 6RcQdj -T
IQdj 0 TUc AbUTYdgUcU^WUcUdjUc _TUb UY^Uc MUbd`Q`YUbXQ^TU\ce^dUb^UX]U^c Y] IY^^U TUc o + 6RcQdj -T
IQdj . TUc AbUTYdgUcU^WUcUdjUc Ycd e^T gU^^ TQc CeddUbe^dUb^UX]U^ _TUb TQc Q^TUbU ISXgUcdUbe^dUb^UX'
]U^ RUbUYdc Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd jeWU\QccU^ Ycd _TUb

,( TebSX TYUcU\RU^ ^Qdxb\YSXU^ FUbc_^U^ _TUb K^dUb^UX]U^ [_^db_\\YUbd gYbT& TYU UY^ LUbcYSXUbe^Wce^dUb^UX'
]U^& 8HH'AbUTYdY^cdYded& ;'=U\T'?^cdYded _TUb MUbd`Q`YUbXQ^TU\ce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^
CYdW\YUT' _TUb LUbdbQWccdQQd [_^db_\\YUbU^(

Necdv^TYW cY^T TYU 7UXwbTU^ TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^& Y^ TU^U^ TQc CeddUbe^dUb^UX]U^& TQc ISXgUc'
dUbe^dUb^UX]U^ _TUb TQc [_^db_\\YUbU^TU K^dUb^UX]U^ cUY^U >Qe`d^YUTUb\Qcce^W XQd _TUb TYU [_^db_\\YUbU^TU^
FUbc_^U^ YXbU^ WUgwX^\YSXU^ 6eVU^dXQ\d XQRU^( ISXgUcdUbe^dUb^UX]U^ Y] IY^^U TUc IQdjUc + De]]Ub + cY^T
K^dUb^UX]U^& TYU UY^ WU]UY^cQ]Uc CeddUbe^dUb^UX]U^ XQRU^( 9YU 6^Xwbe^W UbcdbUS[d cYSX Y^cRUc_^TUbU QeV TYU
6^WQRU^& TYU Vxb TYU 7UebdUY\e^W TUb NefUb\vccYW[UYd e^T VQSX\YSXU^ ;YW^e^W TUb Y^ o ,. WU^Q^^dU^ FUbc_^U^
c_gYU Vxb TYU 7UebdUY\e^W TUb NefUb\vccYW[UYd TUb ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q^ K^dUb^UX]U^ TUbcU\'
RU^ =be``U Y] IY^^U TUc IQdjUc + ]Yd IYdj Y^ TU] RUdbUVVU^TU^ CYdW\YUT' _TUb LUbdbQWccdQQd UbV_bTUb\YSX cY^T
c_gYU QeV TYU 6^WQRU^ je TU^ ;YWU^]YddU\^(

o +*

ETNIUO LMX 5XSI[JUQY

#+$ 9YU 6eVcYSXdcRUXwbTU UbdUY\d TYU ;b\QeR^Yc e^RUVbYcdUd& gU^^ cYSX ^YSXd Qec TU] =UcSXvVdc`\Q^ UdgQc
Q^TUbUc UbWYRd( 9YU ;b\QeR^Yc WY\d Vxb TQc =URYUd Q\\Ub CYdW\YUT' _TUb LUbdbQWccdQQdU^(

#,$ K^dUb^UX]U^& TYU ^eb TYU ;bcdfUbcYSXUbe^W _TUb TYU ;bcd' e^T HxS[fUbcYSXUbe^W RUdbUYRU^ g_\\U^& gYbT
TYU ;b\QeR^Yc Vxb ZUTU TUb Y^ TUb 6^\QWU + WU^Q^^dU^ LUbcYSXUbe^Wcc`QbdU^ WUc_^TUbd UbdUY\d( IYU RUjYUXd cYSX
ZUgUY\c QeV TYU WQ^jU I`QbdU& Uc cUY TU^^& TQcc TQc K^dUb^UX]U^ ^QSX cUY^U] =UcSXvVdc`\Q^ ^eb UY^U^ JUY\ TUb
HYcY[U^ TYUcUb LUbcYSXUbe^Wcc`QbdU TUS[U^ gY\\( 9YU ;b\QeR^Yc [Q^^ QeSX Vxb ]UXbUbU LUbcYSXUbe^Wcc`QbdU^ WU'
]UY^cQ] e^dUb TU^ Y^ TUb 6^\QWU , WU^Q^^dU^ 7UjUYSX^e^WU^ UbdUY\d gUbTU^(

#-$ K^dUb^UX]U^& TYU QeccSX\YUu\YSX TYU HxS[fUbcYSXUbe^W RUdbUYRU^ g_\\U^& gYbT TYU ;b\QeR^Yc Vxb TYU
ISXQTU^' e^T K^VQ\\'HxS[fUbcYSXUbe^W UY^cSX\YUu\YSX TUb FUbc_^U^'HxS[fUbcYSXUbe^W& c_gUYd cYU ^YSXd BURU^c'
HxS[fUbcYSXUbe^W Ycd #DYSXd\URU^c'HxS[fUbcYSXUbe^W$& TYU BURU^c'HxS[fUbcYSXUbe^W _TUb Vxb Q\\U 6bdU^ TUb
HxS[fUbcYSXUbe^W UbdUY\d( 9YU ;b\QeR^Yc gYbT Vxb Q\\U 6bdU^ TUb HxS[fUbcYSXUbe^W UbdUY\d& gU^^ cYSX ^YSXd Qec
6^dbQW _TUb =UcSXvVdc`\Q^ UdgQc Q^TUbUc UbWYRd(

#.$ ;Y^U Vxb UY^U _TUb ]UXbUbU I`QbdU^ UbdUY\dU ;b\QeR^Yc e]VQccd QeSX TYU 9US[e^W jecvdj\YSXUb HYcY[U^
Qec Q^TUbU^ LUbcYSXUbe^Wcc`QbdU^& gU^^ TYUcU HYcY[U^ Y] NecQ]]U^XQ^W ]Yd UY^U] HYcY[_ UY^Ub RUdbYURU^U^
LUbcYSXUbe^Wcc`QbdU cdUXU^& TU^cU\RU^ =UWU^cdQ^T RUdbUVVU^ e^T TebSX TU^cU\RU^ LUbdbQW WUTUS[d gUbTU^( HYcY'
[U^& TYU e^dUb TYU Y^ TUb 6^\QWU + De]]Ub +.& +/ e^T +1 WU^Q^^dU^ LUbcYSXUbe^Wcc`QbdU^ VQ\\U^& gUbTU^ ^YSXd
Q\c jecvdj\YSXU HYcY[U^ f_^ TUb ;b\QeR^Yc je] 7UdbYUR Q^TUbUb I`QbdU^ e]VQccd( HYcY[U^& TYU e^dUb TYU Y^ TUb
6^\QWU + De]]Ub +1 WU^Q^^dU LUbcYSXUbe^Wcc`QbdU VQ\\U^& gUbTU^ ZUT_SX e^dUb TU^ L_bQeccUdje^WU^ TUc IQdjUc
+ f_^ TUb ;b\QeR^Yc Vxb Q^TUbU I`QbdU^ e]VQccd& gU^^ cYU cYSX QeV IdbUYdYW[UYdU^ _TUb 6^c`bxSXU RUjYUXU^& TYU Qec
TU] ;Y^cQdj f_^ ISXYVVU^ QeV IUU U^dcdUXU^ _TUb ]Yd TUbU^ ;Y^cQdj fUbRe^TU^ cY^T& _TUb gU^^ TYU ;b\QeR^Yc je]
7UdbYUR TUb Y^ TUb 6^\QWU + De]]Ub +2 7eSXcdQRU Q WU^Q^^dU^ I`QbdU UbdUY\d gYbT(
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#+$ 9YU 6eVcYSXdcRUXwbTU fUbcQWd TYU ;b\QeR^Yc& gU^^

+( ^QSX TU] =UcSXvVdc`\Q^ e^T TU^ ^QSX o 3 6RcQdj , RYc . f_bWU\UWdU^ K^dUb\QWU^ TYU LUb`V\YSXde^WU^ Qec
TU^ LUbcYSXUbe^WU^ ^YSXd WU^xWU^T Q\c TQeUb^T UbVx\\RQb TQbWUdQ^ cY^T&

,( JQdcQSXU^ f_b\YUWU^& TYU TYU 6^^QX]U bUSXdVUbdYWU^& TQcc TYU =UcSXvVdc\UYdUb _TUb TYU CYdW\YUTUb TUc 6eV'
cYSXdcbQdc TYU L_bQeccUdje^WU^ TUc o ,. ^YSXd UbVx\\U^ _TUb

-( JQdcQSXU^ f_b\YUWU^& TYU TYU 6^^QX]U bUSXdVUbdYWU^& TQcc TUb ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q^ TU]
LUbcYSXUbe^Wce^dUb^UX]U^ _TUb& gU^^ TUb ?^XQRUb UY^U ZebYcdYcSXU FUbc_^ Ycd& QeSX UY^ WUcUdj\YSXUb _TUb
cQdje^Wc]vuYWUb LUbdbUdUb _TUb& gU^^ TUb ?^XQRUb UY^U FUbc_^U^XQ^TU\cWUcU\\cSXQVd Ycd& QeSX UY^ =UcU\\'
cSXQVdUb TUc ?^XQRUbc& ^YSXd jefUb\vccYW Ycd _TUb Qec Q^TUbU^ =bx^TU^ ^YSXd TU^ Y] ?^dUbUccU UY^Ub c_\YTU^
e^T e]cYSXdYWU^ BUYde^W TUc K^dUb^UX]U^c je cdU\\U^TU^ 6^c`bxSXU^ WU^xWd5 TYUc WY\d Y] NgUYVU\ QeSX
TQ^^& gU^^ JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc Ub TYU f_^ YX] QeVWURbQSXdU^ CYddU\ Vxb TU^ ;bgUbR
TUb RUTUedU^TU^ 7UdUY\YWe^W TebSX UY^U >Q^T\e^W UbRbQSXd XQd& TYU _RZU[dYf UY^U^ IdbQVdQdRUcdQ^T UbVx\\d&

.( RUY ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ xRUb UY^U^ TUb Y^ TU^ De]]Ub^ + RYc - WU^Q^^dU^ <v\\U XY^Qec QeSX gU^^

Q$ ^QSX TU] =UcSXvVdc`\Q^ e^T TU^ ^QSX o 3 6RcQdj , RYc . f_bWU\UWdU^ K^dUb\QWU^ TYU 7U\Q^WU TUb LUb'
cYSXUbdU^ ^YSXd QecbUYSXU^T WUgQXbd cY^T&

R$ Y] <Q\\ TUb ;bdUY\e^W TUb ;b\QeR^Yc TQc LUbcYSXUbe^Wce^dUb^UX]U^ J_SXdUbe^dUb^UX]U^ UY^Ub LUbcY'
SXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd gYbT e^T JQdcQSXU^
TYU 6^^QX]U bUSXdVUbdYWU^& TQcc UY^U FUbc_^& TYU TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU'
]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd dQdcvSX\YSX \UYdUd& ^YSXd jefUb\vccYW Ycd _TUb ^YSXd TYU jeb <xXbe^W
TUb =UcSXvVdU TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd
UbV_bTUb\YSXU VQSX\YSXU ;YW^e^W RUcYdjd _TUb

S$ Y] <Q\\ TUc 7UdbYURc TUb AbQ^[U^fUbcYSXUbe^W JQdcQSXU^ f_b\YUWU^& TYU TYU 6^^QX]U bUSXdVUbdYWU^& TQcc
TQc K^dUb^UX]U^ JQbYVU UY^VxXbU^ gYbT& TYU Y] IY^^U TUc o ,*. TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc
UY^U^ W\UYSXQbdYWU^ LUbcYSXUbe^WccSXedj WUgvXbU^ gYU TYU JQbYVU UY^Uc Q^TUbU^ ]Yd YX] [_^jUb^]vuYW
fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c& c_VUb^ TebSX TYU ;Y^VxXbe^W c_\SXUb JQbYVU TYU 7U\Q^WU TUb
LUbcYSXUbdU^ ^YSXd QecbUYSXU^T WUgQXbd gUbTU^(

#,$ 9YU ;b\QeR^Yc [Q^^ fUbcQWd gUbTU^& gU^^ JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc UY^U gYb[cQ]U
6eVcYSXd xRUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ RUUY^dbvSXdYWd gYbT( 9YUc Ycd Y^cRUc_^TUbU TUb <Q\\& gU^^

+( TQc LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd Q^TUbU^ FUbc_^U^ _TUb K^dUb^UX]U^ Y^ UY^U^ K^dUb^UX]U^cfUbRe^T
UY^WURe^TU^ Ycd _TUb Y^ UY^Ub U^WU^ LUbRY^Te^W je UY^U] c_\SXU^ cdUXd e^T TYUcUb TebSX TYU Idbe[deb TUc
7UdUY\YWe^WcWUV\USXdc _TUb TebSX ]Q^WU\XQVdU gYbdcSXQVd\YSXU JbQ^c`QbU^j UY^U gYb[cQ]U 6eVcYSXd xRUb TQc
LUbcYSXUbe^Wce^dUb^UX]U^ RUUY^dbvSXdYWd&

,( UY^U gYb[cQ]U 6eVcYSXd xRUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ QeV =be^T TUb Vxb FUbc_^U^ _TUb K^dUb^UX]U^
^QSX De]]Ub + WU\dU^TU^ HUSXdc' _TUb LUbgQ\de^Wcf_bcSXbYVdU^ UY^Uc 9bYddcdQQdc RUUY^dbvSXdYWd gYbT _TUb

-( UY^U gYb[cQ]U 6eVcYSXd xRUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ TQTebSX RUUY^dbvSXdYWd gYbT& TQcc FUbc_^U^ _'
TUb K^dUb^UX]U^ ^QSX De]]Ub + Y] IdQQd YXbUc IYdjUc _TUb YXbUb >Qe`dfUbgQ\de^W ^YSXd gYb[cQ] RUQeV'
cYSXdYWd gUbTU^ _TUb TYU Vxb TYU 6eVcYSXd xRUb TYUcU FUbc_^U^ _TUb K^dUb^UX]U^ jecdv^TYWU 7UXwbTU ^YSXd
je UY^Ub RUVbYUTYWU^TU^ NecQ]]U^QbRUYd ]Yd TUb 6eVcYSXdcRUXwbTU RUbUYd Ycd(

9YU ;b\QeR^Yc [Q^^ VUb^Ub fUbcQWd gUbTU^& gU^^ U^dWUWU^ o 3 6RcQdj . TUb 6^dbQW [UY^U QecbUYSXU^TU^ 6^WQRU^
_TUb K^dUb\QWU^ U^dXv\d(

#-$ 6ec Q^TUbU^ Q\c TU^ Y^ TU^ 6RcvdjU^ + e^T , WU^Q^^dU^ =bx^TU^ TQbV TYU ;b\QeR^Yc ^YSXd fUbcQWd gUb'
TU^(
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#+$ @UTU r^TUbe^W TUb Y^ o 3 6RcQdj , De]]Ub + e^T , WU^Q^^dU^ 7UcdQ^TdUY\U TUc =UcSXvVdc`\Q^c UY^Uc
;bcdfUbcYSXUbe^Wce^dUb^UX]U^c& ZUTU ;bgUYdUbe^W TUc =URYUdc cUY^Uc =UcSXvVdcRUdbYURc e^T K^dUb^UX]U^cfUb'
dbvWU UY^Uc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^c Y] IY^^U TUc o 3 6RcQdj . De]]Ub + 7eSXcdQRU R e^T TUbU^ r^TU'
be^W TxbVU^ Ubcd Y^ AbQVd WUcUdjd gUbTU^& gU^^ cYU f_^ TUb 6eVcYSXdcRUXwbTU WU^UX]YWd g_bTU^ cY^T( 9QccU\RU
WY\d Vxb ZUTU 6ecTUX^e^W TUc =UcSXvVdcRUdbYURc UY^Uc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c QeV UY^ =URYUd QeuUbXQ\R
TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ _TUb QeV Q^TUbU 6bdU^ TUb HxS[fUbcYSXUbe^W( IQdj + WY\d ^YSXd Vxb IQdje^Wcv^'
TUbe^WU^& TYU UY^U AQ`YdQ\UbXwXe^W je] =UWU^cdQ^T XQRU^( o ++ Ycd U^dc`bUSXU^T Q^jegU^TU^(

#,$ I_\\ TUb =UcSXvVdcRUdbYUR QeV Q^TUbU LUbcYSXUbe^Wcc`QbdU^ _TUb QeV Q^TUbU 6bdU^ TUb HxS[fUbcYSXUbe^W
QecWUTUX^d gUbTU^& c_ cY^T XYUbVxb TYU DQSXgUYcU U^dc`bUSXU^T o 3 6RcQdj , RYc . f_bje\UWU^(

#-$ I_\\ TUb =UcSXvVdcRUdbYUR QeV UY^ =URYUd QeuUbXQ\R TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ QecWUTUX^d gUb'
TU^& Ycd

+( Q^jeWURU^& gU\SXU LUbcYSXUbe^WcjgUYWU e^T 'QbdU^ _TUb 6bdU^ TUb HxS[fUbcYSXUbe^W RUdbYURU^ gUbTU^ c_\'
\U^ e^T

,( ^QSXjegUYcU^& TQcc TQc LUbcYSXUbe^Wce^dUb^UX]U^

Q$ QeSX ^QSX TUb RUQRcYSXdYWdU^ 6ecTUX^e^W TUc =URYUdc TUc =UcSXvVdcRUdbYURc TYU L_bcSXbYVdU^ xRUb TYU
AQ`YdQ\QeccdQdde^W Y^ TU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ UbVx\\d e^T

R$ Y] <Q\\U TUb ;bbYSXde^W UY^Ub DYUTUb\Qcce^W Y^ UY^U] =URYUd QeuUbXQ\R TUb CYdW\YUT' e^T LUbdbQWccdQQ'
dU^ UY^U T_bd UbV_bTUb\YSXU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR UbXQ\dU^ XQd _TUb UY^U c_\SXU ;b\QeR^Yc ^YSXd
UbV_bTUb\YSX Ycd(

o +-

2MYZIULYjJMXZXIO[UOMU

#+$ @UTUb LUbdbQW& TebSX TU^ TUb LUbcYSXUbe^WcRUcdQ^T UY^Uc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^c WQ^j _TUb
dUY\gUYcU QeV UY^ Q^TUbUc LUbcYSXUbe^Wce^dUb^UX]U^ xRUbdbQWU^ gUbTU^ c_\\& RUTQbV TUb =U^UX]YWe^W TUb 6eV'
cYSXdcRUXwbTU^& TYU Vxb TYU RUdUY\YWdU^ K^dUb^UX]U^ jecdv^TYW cY^T( 9YU =U^UX]YWe^W Ycd je UbdUY\U^& gU^^ TYU
7U\Q^WU TUb LUbcYSXUbdU^ WUgQXbd cY^T e^T TYU LUb`V\YSXde^WU^ Qec TU^ LUbcYSXUbe^WU^ Q\c TQeUb^T UbVx\\RQb
TQbWUdQ^ cY^T5 o 3 6RcQdj / xRUb TYU 6^Xwbe^W TUb jecdv^TYWU^ IdU\\U^ UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc
e^T o 2 6RcQdj . cY^T U^dc`bUSXU^T Q^jegU^TU^(

#,$ tRUbdbvWd UY^ Y^\v^TYcSXUc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ UY^U^ 7UcdQ^T Q^ LUbcYSXUbe^WcfUbdbvWU^&
TYU Uc ^QSX o 0+ TebSX UY^U DYUTUb\Qcce^W _TUb Y] 9YU^cd\UYcde^WcfUb[UXb QRWUcSX\_ccU^ XQd& WQ^j _TUb dUY\gUYcU
QeV UY^ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd& Ycd QRgUYSXU^T f_^ 6RcQdj +
IQdj + \UTYW\YSX TYU =U^UX]YWe^W TUb Vxb TQc xRUbdbQWU^TU LUbcYSXUbe^Wce^dUb^UX]U^ jecdv^TYWU^ 6eVcYSXdcRU'
XwbTU UbV_bTUb\YSX( 9YU =U^UX]YWe^W gYbT UbdUY\d& gU^^ TYU L_bQeccUdje^WU^ TUc 6RcQdjUc + IQdj , f_b\YUWU^
e^T gU^^

+( TebSX UY^U 7UcSXUY^YWe^W TUb 6eVcYSXdcRUXwbTU TUc IYdjcdQQdc TUc xRUb^UX]U^TU^ LUbcYSXUbe^Wce^dUb^UX'
]U^c TUb DQSXgUYc WUVxXbd gYbT& TQcc TYUcUc ^QSX TUb tRUbdbQWe^W QecbUYSXU^TU Q^bUSX^e^WcVvXYWU ;YWU^'
]YddU\ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W XQd&

,( TYU 6eVcYSXdcRUXwbTU^ TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^& Y^ TU^U^ TYU HYcY[U^ TUc LUbcYSXUbe^WcRUcdQ^TUc
RU\UWU^ cY^T& jecdY]]U^ e^T

-( RUY tRUbdbQWe^W TUc LUbcYSXUbe^WcRUcdQ^TUc UY^Ub DYUTUb\Qcce^W TYU 6eVcYSXdcRUXwbTU TYUcUc CYdW\YUT'
_TUb LUbdbQWccdQQdc Q^WUXwbd g_bTU^ Ycd(

9YU IvdjU + e^T , De]]Ub + WU\dU^ QeSX Vxb TYU tRUbdbQWe^W UY^Uc Y] ?^\Q^T Ubg_bRU^U^ LUbcYSXUbe^WcRUcdQ^'
TUc( ?^ TU^ <v\\U^ TUb IvdjU + e^T - Ycd 6RcQdj / U^dc`bUSXU^T Q^jegU^TU^5 TYU 6RcvdjU - e^T . R\UYRU^ e^RUbxXbd(

#-$ LUb\YUbU^ TebSX TYU 7UcdQ^TcxRUbdbQWe^W CYdW\YUTUb UY^Uc LUbcYSXUbe^WcfUbUY^c QeV =UWU^cUYdYW[UYd
WQ^j _TUb je] JUY\ YXbU HUSXdU Q\c LUbUY^c]YdW\YUT& TQbV TYU =U^UX]YWe^W ^eb UbdUY\d gUbTU^& gU^^ TUb 7UcdQ^Tc'
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xRUbdbQWe^WcfUbdbQW UY^ Q^WU]UccU^Uc ;^dWU\d f_bcYUXd& Uc cUY TU^^& TQc xRUb^UX]U^TU LUbcYSXUbe^Wce^dUb^UX'
]U^ Ycd URU^VQ\\c UY^ LUbcYSXUbe^WcfUbUY^ QeV =UWU^cUYdYW[UYd e^T TYU f_^ TUb 7UcdQ^TcxRUbdbQWe^W RUdb_VVU^U^
CYdW\YUTUb TUc xRUbdbQWU^TU^ LUbUY^c gUbTU^ CYdW\YUTUb TUc xRUb^UX]U^TU^ LUbUY^c(

#.$ IY^T LUbcYSXUbe^WcfUbXv\d^YccU ]Yd tRUbcSXeccRUdUY\YWe^W RUdb_VVU^& TQbV TYU tRUbdbQWe^W ^eb WU^UX'
]YWd gUbTU^& gU^^ TUb MUbd TUb tRUbcSXeccRUdUY\YWe^W TUb LUbcYSXUbdU^ TUc xRUbdbQWU^TU^ e^T TUc xRUb^UX]U^'
TU^ LUbcYSXUbe^Wce^dUb^UX]U^c ^QSX TUb tRUbdbQWe^W ^YSXd ^YUTbYWUb Ycd Q\c f_bXUb( 9QRUY cY^T TYU 6[dYfQ e^T
FQccYfQ TUc xRUbdbQWU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^c e^dUb TUb 6^^QX]U& TYU RUdb_VVU^U^ LUbcYSXUbe^WcfUb'
Xv\d^YccU gxbTU^ RUY TYUcU] LUbcYSXUbe^Wce^dUb^UX]U^ V_bdWUcUdjd& e^T TYU 6[dYfQ e^T FQccYfQ TUc xRUb^UX]U^'
TU^ LUbcYSXUbe^Wce^dUb^UX]U^c e^dUb TUb 6^^QX]U& TQcc Uc TYU LUbcYSXUbe^WcfUbXv\d^YccU U^dc`bUSXU^T TU]
LUbdbQW xRUb^Y]]d& TUccU^ =U^UX]YWe^W RUQ^dbQWd gYbT& je YXbU] RUYje\UWU^TU^ NUYdgUbd je fUbW\UYSXU^& c_gUYd
cYU ;Y^V\ecc QeV TYU tRUbcSXeccRUdUY\YWe^W XQRU^ [w^^U^(

#/$ 9YU HUSXdU e^T FV\YSXdU^ TUc xRUbdbQWU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^c Qec TU^ LUbcYSXUbe^WcfUbdbv'
WU^ WUXU^ ]Yd TUb 7UcdQ^TcxRUbdbQWe^W QeSX Y] LUbXv\d^Yc je TU^ LUbcYSXUbe^Wc^UX]Ub^ QeV TQc xRUb^UX]U^TU
LUbcYSXUbe^Wce^dUb^UX]U^ xRUb5 o .+/ TUc 7xbWUb\YSXU^ =UcUdjReSXc Ycd ^YSXd Q^jegU^TU^(

#0$ 9Ub 7UcdQ^TcxRUbdbQWe^WcfUbdbQW RUTQbV TUb ISXbYVdV_b]5 o -++R 6RcQdj - TUc 7xbWUb\YSXU^ =UcUdj'
ReSXc Ycd ^YSXd Q^jegU^TU^(

#1$ 9YU =U^UX]YWe^W TUb 7UcdQ^TcxRUbdbQWe^W Ycd Y] 7e^TUcQ^jUYWUb je fUbwVVU^d\YSXU^( I_RQ\T TYU 7U'
cdQ^TcxRUbdbQWe^W gYb[cQ] WUg_bTU^ Ycd& XQd TQc xRUb^UX]U^TU LUbcYSXUbe^Wce^dUb^UX]U^ TYU LUbcYSXUbe^Wc'
^UX]Ub xRUb 6^\Qcc& 6ecWUcdQ\de^W e^T <_\WU^ TUb 7UcdQ^TcxRUbdbQWe^W je Y^V_b]YUbU^& Y^cRUc_^TUbU xRUb UY^U^
]Yd TUb 7UcdQ^TcxRUbdbQWe^W fUbRe^TU^U^ MUSXcU\ TUb Vxb TYU HUSXdc' _TUb <Y^Q^jQeVcYSXd jecdv^TYWU^ 7UXwbTU
e^T UY^U r^TUbe^W XY^cYSXd\YSX UY^Uc 6^c`beSXc WUWU^ UY^U IYSXUbe^WcUY^bYSXde^W Y] <Q\\ TUb ?^c_\fU^j TUc
LUbcYSXUbUbc( r^TUbd cYSX TYU Vxb TYU <Y^Q^jQeVcYSXd jecdv^TYWU 7UXwbTU& c_ [Q^^ TUb LUbcYSXUbe^Wc^UX]Ub TU^
LUbdbQW Y^^UbXQ\R UY^Uc C_^Qdc ^QSX NeWQ^W TUb CYddUY\e^W TUc LUbcYSXUbUbc ]Yd c_V_bdYWUb MYb[e^W [x^TYWU^(
9Ub LUbcYSXUbUb XQd TU^ LUbcYSXUbe^Wc^UX]Ub Y^ TUb CYddUY\e^W QeV TQc Ax^TYWe^WcbUSXd XY^jegUYcU^(

o +.

ET]IULS[UOMU

#+$ @UTU K]gQ^T\e^W UY^Uc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^c ^QSX TU^ oo + e^T +,,Q TUc K]gQ^T\e^Wc'
WUcUdjUc RUTQbV TUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU( o +- 6RcQdj + IQdj , e^T 6RcQdj ,& . e^T / Ycd U^dc`bU'
SXU^T Q^jegU^TU^(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TYU =U^UX]YWe^W QeSX fUbcQWU^& gU^^ TYU L_bcSXbYVdU^ xRUb TYU K]gQ^T'
\e^W ^YSXd RUQSXdUd g_bTU^ cY^T(

o +/

FMXYQKPMX[UOYNXMTLM 7MYKPhNZM

#+$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ ^URU^ LUbcYSXUbe^WcWUcSXvVdU^ ^eb c_\SXU =UcSXvVdU RUdbUYRU^&
TYU ]Yd LUbcYSXUbe^WcWUcSXvVdU^ Y^ e^]YddU\RQbU] NecQ]]U^XQ^W cdUXU^( 7UY JUb]Y^WUcSXvVdU^ e^T =UcSXvVdU^
]Yd E`dY_^U^ e^T vX^\YSXU^ <Y^Q^jY^cdbe]U^dU^ Ycd UY^ c_\SXUb NecQ]]U^XQ^W Q^je^UX]U^& gU^^ cYU TUb 6RcY'
SXUbe^W WUWU^ Aebc' _TUb NY^cv^TUbe^WcbYcY[U^ RUY f_bXQ^TU^U^ LUb]wWU^cgUbdU^ _TUb TU] c`vdUbU^ ;bgUbR
f_^ MUbd`Q`YUbU^ TYU^U^ c_\\U^ _TUb gU^^ Qec f_bXQ^TU^U^ MUbd`Q`YUbU^ UY^ jecvdj\YSXUb ;bdbQW UbjYU\d gUbTU^
c_\\& _X^U TQcc RUY ;bVx\\e^W f_^ BYUVUbfUb`V\YSXde^WU^ UY^U K^dUbTUS[e^W TUc IYSXUbe^WcfUb]wWU^c UY^dbUdU^
[Q^^( 7UY UY^Ub 6eV^QX]U f_^ <bU]T]YddU\^ RUcdUXd bUWU\]vuYW [UY^ e^]YddU\RQbUb NecQ]]U^XQ^W Y] IY^^U TUc
IQdjUc +( 7UY UY^U] Q^TUbU^ =UcSXvVd Ycd UY^ c_\SXUb NecQ]]U^XQ^W ^eb Q^je^UX]U^& gU^^ Uc ^YSXd ]Yd UY^U]
jecvdj\YSXU^ VY^Q^jYU\\U^ HYcY[_ fUbRe^TU^ Ycd(

#,$ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ ^eb HxS[fUbcYSXUbe^WcWUcSXvVdU c_gYU TQ]Yd fUbRe^TU^U =U'
cSXvVdU e^T 9YU^cd\UYcde^WU^ RUdbUYRU^( 6\c ]Yd UY^U] HxS[fUbcYSXUbe^WcWUcSXvVd fUbRe^TU^Uc =UcSXvVd WU\dU^
QeSX TYU <e^[dY_^ e^T TYU JvdYW[UYdU^ Q\c >_\TY^WWUcU\\cSXQVd Y^ 7UjeW QeV K^dUb^UX]U^ TUb <Y^Q^jRbQ^SXU Y]
IY^^U TUc o , 6RcQdj - TUc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdjUc(

#-$ LUb]Ydd\e^WcdvdYW[UYdU^& TYU ^QSX 6bdY[U\ , De]]Ub - e^T . TUb HYSXd\Y^YU ,**,)3,);= TUc ;eb_`vY'
cSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] 3( 9UjU]RUb ,**, xRUb LUbcYSXUbe^WcfUb]Ydd\e^W #67\( B 3 f_] +/(+(,**-&
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I( -$ ^YSXd Q\c LUbcYSXUbe^Wc' e^T HxS[fUbcYSXUbe^WcfUb]Ydd\e^W WU\dU^& WUXwbU^ je] =UcSXvVdcRUdbYUR UY^Uc
LUbcYSXUbe^Wce^dUb^UX]U^c(

6 R c S X ^ Y d d ,

7 U T U e d U ^ T U 7 U d U Y \ Y W e ^ W U ^

o +0

9UPIJMX JMLM[ZMULMX 2MZMQSQO[UOMU

9YU ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Y] IY^^U TUc o 1 De]]Ub - Q] LUbcYSXUbe^Wce^dUb^UX]U^ ]xc'
cU^ TU^ 6^c`bxSXU^ WU^xWU^& TYU Y] ?^dUbUccU UY^Ub c_\YTU^ e^T e]cYSXdYWU^ BUYde^W TUc K^dUb^UX]U^c je cdU\\U^
cY^T5 Y^cRUc_^TUbU ]xccU^ cYU jefUb\vccYW cUY^( MYbT TYU 7UdUY\YWe^W f_^ ZebYcdYcSXU^ FUbc_^U^ _TUb FUbc_^U^'
XQ^TU\cWUcU\\cSXQVdU^ WUXQ\dU^& WY\d TQc =\UYSXU Vxb TYUZU^YWU^ ^Qdxb\YSXU^ FUbc_^U^& TYU ^QSX =UcUdj& IQdje^W
_TUb =UcU\\cSXQVdcfUbdbQW jeb <xXbe^W TUb =UcSXvVdU e^T jeb LUbdbUde^W RUbeVU^ cY^T& c_gYU Vxb TYU `Ubcw^\YSX
XQVdU^TU^ =UcU\\cSXQVdUb(

o +1

1U`MQOM JMLM[ZMULMX 2MZMQSQO[UOMU

#+$ @UTU ^Qdxb\YSXU _TUb ZebYcdYcSXU FUbc_^ e^T ZUTU FUbc_^U^XQ^TU\cWUcU\\cSXQVd XQd TUb 6eVcYSXdcRUXwbTU
e^fUbjxW\YSX cSXbYVd\YSX Q^jejUYWU^& gU^^ cYU RUQRcYSXdYWd&

+( Q\\UY^ _TUb Y] NecQ]]U^gYb[U^ ]Yd Q^TUbU^ FUbc_^U^ _TUb K^dUb^UX]U^ UY^U RUTUedU^TU 7UdUY\YWe^W Q^
UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ je UbgUbRU^ #Y^dUbUccYUbdUb ;bgUbRUb$5 Y^ TUb 6^jUYWU XQd TUb Y^dUbUccYUbdU
;bgUbRUb TYU Vxb TYU >wXU TUb 7UdUY\YWe^W e^T TYU Vxb TYU 7UWbx^Te^W TUc ]QuWUR\YSXU^ ;Y^V\eccUc& TYU
7UebdUY\e^W cUY^Ub NefUb\vccYW[UYd e^T TYU FbxVe^W TUb gUYdUbU^ K^dUbcQWe^WcWbx^TU ^QSX o +2 6RcQdj +
gUcU^d\YSXU^ K^dUb\QWU^ f_bje\UWU^ e^T JQdcQSXU^ c_gYU TYU FUbc_^U^ e^T K^dUb^UX]U^ Q^jeWURU^& f_^
TU^U^ Ub TYU U^dc`bUSXU^TU^ 6^dUY\U UbgUbRU^ gY\\5 Ycd TUb Y^dUbUccYUbdU ;bgUbRUb UY^U ZebYcdYcSXU FUbc_^ _TUb
FUbc_^U^XQ^TU\cWUcU\\cSXQVd& XQd Ub Y^ TUb 6^jUYWU TYU Vxb TYU 7UebdUY\e^W TUb NefUb\vccYW[UYd cUY^Ub WUcUdj'
\YSXU^ _TUb cQdje^Wc]vuYWU^ LUbdbUdUb _TUb `Ubcw^\YSX XQVdU^TU^ =UcU\\cSXQVdUb gUcU^d\YSXU^ JQdcQSXU^ Q^'
jeWURU^5

,( Q\\UY^ _TUb Y] NecQ]]U^gYb[U^ ]Yd Q^TUbU^ FUbc_^U^ _TUb K^dUb^UX]U^ TU^ 7UdbQW TUb RUTUedU^TU^ 7U'
dUY\YWe^W c_ je UbXwXU^& TQcc TYU ISXgU\\U f_^ ,* Fb_jU^d& -* Fb_jU^d _TUb /* Fb_jU^d TUb IdY]]bUSXdU _TUb
TUc DU^^[Q`YdQ\c UbbUYSXd _TUb xRUbcSXbYddU^ gYbT _TUb TQcc xRUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ A_^db_\\U
Y] IY^^U TUc o 1 De]]Ub +0 QecWUxRd gYbT _TUb

-( UY^U RUTUedU^TU 7UdUY\YWe^W Q^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ QeVjeWURU^ _TUb TU^ 7UdbQW TUb RUTUe'
dU^TU^ 7UdUY\YWe^W e^dUb TYU ISXgU\\U f_^ ,* Fb_jU^d& -* Fb_jU^d _TUb /* Fb_jU^d TUb IdY]]bUSXdU _TUb TUc
AQ`YdQ\c QRjecU^[U^ _TUb TYU 7UdUY\YWe^W c_ je fUbv^TUb^& TQcc xRUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ [UY^U
A_^db_\\U QecWUxRd gYbT5 TQRUY XQd cYU TYU fUbR\UYRU^TU >wXU TUb 7UdUY\YWe^W Q^jeWURU^5 TYU 6eVcYSXdcRU'
XwbTU [Q^^ UY^U <bYcd cUdjU^& Y^^UbXQ\R TUbUb YXb TYU FUbc_^ _TUb FUbc_^U^XQ^TU\cWUcU\\cSXQVd& gU\SXU TYU
6^jUYWU UbcdQddUd XQd& TU^ L_\\jeW _TUb TU^ DYSXdf_\\jeW TUb RUQRcYSXdYWdU^ 6RcU^[e^W _TUb LUbv^TUbe^W
Q^jejUYWU^ XQd(

#,$ 9Ub ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W XQd TUb 6eVcYSXdcRUXwbTU ZUTU^ ^Ue RUcdU\\dU^ WUcUdj\YSXU^
_TUb cQdje^Wc]vuYWU^ LUbdbUdUb e^T ZUTU^ ^UeU^ `Ubcw^\YSX XQVdU^TU^ =UcU\\cSXQVdUb ]Yd TU^ Vxb TYU 7UebdUY\e^W
f_^ TUccU^ NefUb\vccYW[UYd gUcU^d\YSXU^ JQdcQSXU^ e^fUbjxW\YSX cSXbYVd\YSX Q^jejUYWU^(

#-$ 9YU 6eVcYSXdcRUXwbTU XQd TU^ ;Y^WQ^W UY^Ub f_\\cdv^TYWU^ 6^jUYWU ^QSX 6RcQdj + De]]Ub + _TUb ,
e^fUbjxW\YSX& c`vdUcdU^c ZUT_SX Y^^UbXQ\R f_^ jgUY 6bRUYdcdQWU^ ^QSX TUbU^ NeWQ^W& cSXbYVd\YSX WUWU^xRUb TU]
6^jUYWU`V\YSXdYWU^ je RUcdvdYWU^(

#.$ 9YU 6eVcYSXdcRUXwbTU XQd TYU 6^jUYWU ^QSX 6RcQdj + De]]Ub + _TUb , Y^^UbXQ\R f_^ 0* 6bRUYdcdQWU^
QR TU] 9Qde] TUc ISXbUYRU^c& ]Yd TU] cYU TU^ ;Y^WQ^W TUb f_\\cdv^TYWU^ 6^jUYWU cSXbYVd\YSX RUcdvdYWd XQd #7U'
ebdUY\e^WcjUYdbQe]$& je RUebdUY\U^( ?^ TUb 7UcdvdYWe^W ^QSX 6RcQdj - XQd TYU 6eVcYSXdcRUXwbTU TU] 6^jUYWU`V\YSX'
dYWU^ TU^ JQW ]YdjedUY\U^& Q^ TU] TUb 7UebdUY\e^WcjUYdbQe] U^TUd( 7Yc je] /*( 6bRUYdcdQW Y^^UbXQ\R TUc 7UebdUY'
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\e^WcjUYdbQe]c [Q^^ TYU 6eVcYSXdcRUXwbTU gUYdUbU ?^V_b]QdY_^U^ Q^V_bTUb^& TYU Vxb TU^ 6RcSX\ecc TUb 7UebdUY'
\e^W ^_dgU^TYW cY^T( 9YU 6^V_bTUbe^W UbWUXd cSXbYVd\YSX e^dUb 6^WQRU TUb jecvdj\YSX RU^wdYWdU^ ?^V_b]QdY_^U^(
9YU 6eVcYSXdcRUXwbTU XQd TU^ ;Y^WQ^W TUb gUYdUbU^ ?^V_b]QdY_^U^ Y^^UbXQ\R f_^ jgUY 6bRUYdcdQWU^ ^QSX TUbU^
NeWQ^W cSXbYVd\YSX WUWU^xRUb TU] 6^jUYWU`V\YSXdYWU^ je RUcdvdYWU^( 9Ub 7UebdUY\e^WcjUYdbQe] Ycd f_] NUYd`e^[d
TUb 6^V_bTUbe^W TUb gUYdUbU^ ?^V_b]QdY_^U^ RYc je TUbU^ ;Y^WQ^W RUY TUb 6eVcYSXdcRUXwbTU WUXU]]d( 9Ub 7Ueb'
dUY\e^WcjUYdbQe] RUdbvWd Y] <Q\\ TUb >U]]e^W ^QSX IQdj 0 XwSXcdU^c 2* 6bRUYdcdQWU( 9YU 6eVcYSXdcRUXwbTU [Q^^
;bWv^je^WU^ _TUb A\QbcdU\\e^WU^ je TYUcU^ ?^V_b]QdY_^U^ Q^V_bTUb^5 TYUc VxXbd ^YSXd je UY^Ub Ub^UedU^ >U]]e^W
TUc 7UebdUY\e^WcjUYdbQe]c( 6RgUYSXU^T f_^ IQdj 1 [Q^^ TUb 7UebdUY\e^WcjUYdbQe] Y] <Q\\ UY^Ub >U]]e^W QeV
XwSXcdU^c 3* 6bRUYdcdQWU QecWUTUX^d gUbTU^& gU^^ TUb 6^jUYWU`V\YSXdYWU

+( QeuUbXQ\R TUc ;eb_`vYcSXU^ MYbdcSXQVdcbQe]c Q^cvccYW Ycd _TUb RUQeVcYSXdYWd gYbT _TUb

,( UY^U ^Qdxb\YSXU FUbc_^ _TUb UY^ K^dUb^UX]U^ Ycd& TYU _TUb TQc ^YSXd TUb 7UQeVcYSXdYWe^W ^QSX UY^Ub TUb V_\'
WU^TU^ HYSXd\Y^YU^ e^dUb\YUWd4

Q$ ,**3)0/);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] +-( @e\Y ,**3 jeb A__bTY^YUbe^W TUb
HUSXdc' e^T LUbgQ\de^Wcf_bcSXbYVdU^ RUdbUVVU^T RUcdY]]dU EbWQ^Yc]U^ Vxb WU]UY^cQ]U 6^\QWU^ Y^
MUbd`Q`YUbU^ #E=6M$ #67\( B -*, f_] +1(++(,**3& I( -,$&

R$ ,**.)-3);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,+( 6`bY\ ,**. xRUb Cvb[dU Vxb <Y^Q^'
jY^cdbe]U^dU& jeb r^TUbe^W TUb HYSXd\Y^YU^ 2/)0++);M= e^T 3-)0);M= TUc HQdUc e^T TUb HYSXd\Y^YU
,***)+,);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc e^T jeb 6eVXURe^W TUb HYSXd\Y^YU 3-),,);M=
TUc HQdUc #67\( B +./ f_] -*(.(,**.& I( +& B ./ f_] +0(,(,**/& I( +2$&

S$ ,**0).2);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] +.( @e^Y ,**0 xRUb TYU 6eV^QX]U e^T
6ecxRe^W TUb JvdYW[UYd TUb AbUTYdY^cdYdedU #67\( B +11 f_] -*(0(,**0& I( +$ _TUb

T$ ,**3)+-2);=(

o +2

EUZMXYIO[UO VLMX 2MYKPXhUR[UO MQUMX JMLM[ZMULMU 2MZMQSQO[UO

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ Y^^UbXQ\R TUc 7UebdUY\e^WcjUYdbQe]c TU^ RUQRcYSXdYWdU^ ;bgUbR TUb RUTUe'
dU^TU^ 7UdUY\YWe^W _TUb TUbU^ ;bXwXe^W e^dUbcQWU^& gU^^ JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc

+( TUb 6^jUYWU`V\YSXdYWU _TUb& gU^^ Uc cYSX RUY TU] 6^jUYWU`V\YSXdYWU^ e] UY^U ZebYcdYcSXU FUbc_^ XQ^TU\d& UY^
WUcUdj\YSXUb _TUb cQdje^Wc]vuYWUb LUbdbUdUb _TUb& gU^^ Uc cYSX e] UY^U FUbc_^U^XQ^TU\cWUcU\\cSXQVd XQ^'
TU\d& UY^ =UcU\\cSXQVdUb ^YSXd jefUb\vccYW Ycd _TUb Qec Q^TUbU^ =bx^TU^ ^YSXd TU^ 6^c`bxSXU^ WU^xWd& TYU Y]
?^dUbUccU UY^Ub c_\YTU^ e^T e]cYSXdYWU^ BUYde^W TUc LUbcYSXUbe^Wce^dUb^UX]U^c je cdU\\U^ cY^T5 TYUc Ycd
QeSX TUb <Q\\& gU^^ TUb ;bgUbRUb TUb RUTUedU^TU^ 7UdUY\YWe^W ^YSXd TQb\UWU^ [Q^^& TQcc Ub xRUb Q^WU]Uc'
cU^U WUcSXvVd\YSXU F\v^U Vxb TYU <_bdcUdje^W e^T TYU ;^dgYS[\e^W TUb =UcSXvVdU TUc LUbcYSXUbe^Wce^dUb^UX'
]U^c fUbVxWd e^T TYU 7U\Q^WU TUb LUbcYSXUbdU^ _TUb TYU RUbUSXdYWdU^ ?^dUbUccU^ TUb L_bfUbcYSXUbUb QecbUY'
SXU^T WUgQXbd cY^T5 VUb^Ub WY\d o ++ 6RcQdj + De]]Ub - jgUYdUb >Q\RcQdj U^dc`bUSXU^T5

,( TQc LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd Y^ TUb BQWU Ycd _TUb R\UYRU^ gYbT& TU^ 6eVcYSXdcQ^V_bTUbe^WU^ je WU'
^xWU^ _TUb TQcc TQc LUbcYSXUbe^Wce^dUb^UX]U^ TebSX TYU 7UWbx^Te^W _TUb ;bXwXe^W TUb 7UdUY\YWe^W ]Yd
TU] ?^XQRUb TUb RUTUedU^TU^ 7UdUY\YWe^W Y^ UY^U^ K^dUb^UX]U^cfUbRe^T UY^WURe^TU^ gxbTU& TUb TebSX TYU
Idbe[deb TUc 7UdUY\YWe^WcWUV\USXdc _TUb TebSX ]Q^WU\XQVdU gYbdcSXQVd\YSXU JbQ^c`QbU^j UY^U gYb[cQ]U 6eV'
cYSXd xRUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U^ gYb[cQ]U^ 6ecdQecSX f_^ ?^V_b]QdY_^U^ jgYcSXU^ TU^
jecdv^TYWU^ IdU\\U^ _TUb TYU <Ucd\UWe^W TUb 6eVdUY\e^W TUb Necdv^TYW[UYdU^ jgYcSXU^ TYUcU^ IdU\\U^ RUUY^'
dbvSXdYWU^ [Q^^5

-( TQc LUbcYSXUbe^Wce^dUb^UX]U^ TebSX TYU 7UWbx^Te^W _TUb ;bXwXe^W TUb RUTUedU^TU^ 7UdUY\YWe^W J_SX'
dUbe^dUb^UX]U^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc 9bYddcdQQdc gxbTU& TQc Y] IdQQd cUY^Uc IYdjUc _TUb
cUY^Ub >Qe`dfUbgQ\de^W ^YSXd gYb[cQ] RUQeVcYSXdYWd gYbT _TUb TUccU^ jecdv^TYWU 6eVcYSXdccdU\\U je UY^Ub
RUVbYUTYWU^TU^ NecQ]]U^QbRUYd ^YSXd RUbUYd Ycd5

.( TUb [x^VdYWU =UcSXvVdc\UYdUb ^YSXd jefUb\vccYW _TUb ^YSXd VQSX\YSX WUUYW^Ud Ycd5

/( Y] NecQ]]U^XQ^W ]Yd TU] RUQRcYSXdYWdU^ ;bgUbR _TUb TUb ;bXwXe^W TUb 7UdUY\YWe^W =U\TgvcSXU _TUb
JUbb_bYc]ecVY^Q^jYUbe^W Y] IY^^U TUc 6bdY[U\c + TUb HYSXd\Y^YU ,**/)0*);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc
e^T TUc HQdUc f_] ,0( E[d_RUb ,**/ jeb LUbXY^TUbe^W TUb Dedje^W TUc <Y^Q^jcicdU]c je] NgUS[U TUb
=U\TgvcSXU e^T TUb JUbb_bYc]ecVY^Q^jYUbe^W #67\( B -*3 f_] ,/(++(,**/& I( +/$ cdQddVY^TUd& cdQddWUVe^TU^
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XQd& TYUcU IdbQVdQdU^ fUbceSXd gebTU^ _TUb TUb RUQRcYSXdYWdU ;bgUbR _TUb TYU ;bXwXe^W TQc HYcY[_ UY^Uc
c_\SXU^ LUbXQ\dU^c fUbWbwuUb^ [w^^dU _TUb

0( TUb 6^jUYWU`V\YSXdYWU ^YSXd xRUb TYU ^_dgU^TYWU VY^Q^jYU\\U I_\YTYdvd fUbVxWd& Y^cRUc_^TUbU Y^ 7UjeW QeV TYU
6bd TUb dQdcvSX\YSXU^ e^T WU`\Q^dU^ =UcSXvVdU TUc LUbcYSXUbe^Wce^dUb^UX]U^c5 TYUc Ycd Y^cRUc_^TUbU TQ^^
TUb <Q\\& gU^^ TUb 6^jUYWU`V\YSXdYWU QeV =be^T cUY^Ub AQ`YdQ\QeccdQdde^W _TUb LUb]wWU^ccYdeQdY_^ ^YSXd TU^
RUc_^TUbU^ 6^V_bTUbe^WU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c WUbUSXd gUbTU^ [Q^^& TYU cYSX Qec TUccU^ AQ`Y'
dQ\QeccdQdde^W _TUb \YaeYTU^ CYddU\^ UbWURU^& e] TYU TQeUb^TU ;bVx\\RQb[UYd TUb LUb`V\YSXde^WU^ Qec TU^
LUbcYSXUbe^WcfUbdbvWU^ je WUgvXb\UYcdU^ _TUb e] BYaeYTYdvdcU^W`vccU je fUb]UYTU^(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TU^ ;bgUbR _TUb TYU ;bXwXe^W TUb 7UdUY\YWe^W QeSX e^dUbcQWU^& gU^^ TYU
6^WQRU^ ^QSX o +1 6RcQdj + De]]Ub + e^T , _TUb TYU jecvdj\YSX ^QSX o +1 6RcQdj . IQdj - Q^WUV_bTUbdU^
?^V_b]QdY_^U^ e^f_\\cdv^TYW _TUb ^YSXd bYSXdYW cY^T5 TYU 6eVcYSXdcRUXwbTU TQbV gUTUb L_bRUTY^We^WU^ Q^ TYU
>wXU TUb je UbgUbRU^TU^ 7UdUY\YWe^W _TUb TUb RUQRcYSXdYWdU^ ;bXwXe^W TUb 7UdUY\YWe^W cdU\\U^& ^_SX TQbV cYU RUY
YXbUb FbxVe^W QeV TYU gYbdcSXQVd\YSXU^ 7UTxbV^YccU TUc CQb[dUc QRcdU\\U^(

#-$ ;^dcSXUYTUd TYU 6eVcYSXdcRUXwbTU ^QSX 6RcSX\ecc TUb 7UebdUY\e^W& TU^ ;bgUbR _TUb TYU ;bXwXe^W TUb
7UdUY\YWe^W je e^dUbcQWU^& dUY\d cYU TU] 6^jUYWU`V\YSXdYWU^ TYU ;^dcSXUYTe^W Y^^UbXQ\R f_^ jgUY 6bRUYdcdQWU^
e^T e^dUb ;Y^XQ\de^W TUc 7UebdUY\e^WcjUYdbQe]c cSXbYVd\YSX e^dUb 6^WQRU TUb =bx^TU ]Yd( 7U]Ub[e^WU^ e^T L_b'
RUXQ\dU TUb Vxb TU^ 6^jUYWU`V\YSXdYWU^ jecdv^TYWU^ 7UXwbTU cY^T Y^ TUb ;^dcSXUYTe^W gYUTUbjeWURU^5 TYU K^dUb'
cQWe^W TQbV ^eb QeV =be^T TUb Y^ TU^ 6RcvdjU^ + e^T , WU^Q^^dU^ =bx^TU UbV_\WU^( MYbT TUb ;bgUbR _TUb TYU
;bXwXe^W TUb 7UdUY\YWe^W ^YSXd Y^^UbXQ\R TUc 7UebdUY\e^WcjUYdbQe]c cSXbYVd\YSX e^dUbcQWd& [Q^^ TUb ;bgUbR _TUb
TYU ;bXwXe^W f_\\j_WU^ gUbTU^5 TYU HUSXdU TUb 6eVcYSXdcRUXwbTU ^QSX o ,* R\UYRU^ TQf_^ e^RUbxXbd( MYbT TUb
;bgUbR _TUb TYU ;bXwXe^W TUb 7UdUY\YWe^W ^YSXd e^dUbcQWd& [Q^^ TYU 6eVcYSXdcRUXwbTU UY^U <bYcd VUcdcUdjU^& ^QSX
TUbU^ 6R\QeV TUb 6^jUYWU`V\YSXdYWU YXb TU^ L_\\jeW _TUb TU^ DYSXdf_\\jeW TUc RUQRcYSXdYWdU^ ;bgUbRc _TUb TUb
;bXwXe^W e^fUbjxW\YSX Q^jejUYWU^ XQd(

o +3

EUZMXYIO[UO LMX 1[YjJ[UO LMX CZQTTXMKPZM

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TU] ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W c_gYU TU^ f_^ YX] [_^db_\\YUb'
dU^ K^dUb^UX]U^ TYU 6ecxRe^W TUb IdY]]bUSXdU e^dUbcQWU^ e^T Q^_bT^U^& TQcc xRUb TYU 6^dUY\U ^eb ]Yd YXbUb
NecdY]]e^W fUbVxWd gUbTU^ TQbV& gU^^

+( TYU L_bQeccUdje^WU^ Vxb UY^U K^dUbcQWe^WcfUbVxWe^W ^QSX o +2 6RcQdj + _TUb , f_b\YUWU^&

,( TUb ?^XQRUb TUb RUTUedU^TU^ 7UdUY\YWe^W cUY^Ub FV\YSXd ^QSX o +1 6RcQdj + De]]Ub + _TUb , jeb f_bXUbYWU^
K^dUbbYSXde^W TUb 6eVcYSXdcRUXwbTU ^YSXd ^QSXWU[_]]U^ Ycd e^T TYUcU K^dUbbYSXde^W Y^^UbXQ\R UY^Ub f_^
TUb 6eVcYSXdcRUXwbTU WUcUdjdU^ <bYcd ^YSXd ^QSXWUX_\d XQd _TUb

-( TYU 7UdUY\YWe^W ^YSXd Y^^UbXQ\R TUb WU]vu o +2 6RcQdj - IQdj . VUcdWUcUdjdU^ <bYcd _TUb db_dj UY^Ub f_\\jYUX'
RQbU^ K^dUbcQWe^W ^QSX o +2 6RcQdj + _TUb , Ubg_bRU^ _TUb UbXwXd g_bTU^ Ycd(

#,$ ?] <Q\\ UY^Ub K^dUbcQWe^W ^QSX 6RcQdj + XQd TQc =UbYSXd Q] IYdj TUc LUbcYSXUbe^Wce^dUb^UX]U^c QeV
6^dbQW TUb 6eVcYSXdcRUXwbTU& TUc LUbcYSXUbe^Wce^dUb^UX]U^c _TUb UY^Uc Q^ TYUcU] 7UdUY\YWdU^ UY^U^ JbUeXv^TUb
je RUcdU\\U^& QeV TU^ Uc TYU 6ecxRe^W TUb IdY]]bUSXdU xRUbdbvWd( 9Ub JbUeXv^TUb XQd RUY TUb 6ecxRe^W TUb
IdY]]bUSXdU TU^ ?^dUbUccU^ UY^Ub c_\YTU^ e^T e]cYSXdYWU^ BUYde^W TUc LUbcYSXUbe^Wce^dUb^UX]U^c HUSX^e^W je
dbQWU^( tRUb TYU CQu^QX]U^ ^QSX 6RcQdj + XY^Qec [Q^^ TYU 6eVcYSXdcRUXwbTU TU^ JbUeXv^TUb ]Yd TUb LUbveuU'
be^W TUb 6^dUY\U& c_gUYd cYU UY^U RUTUedU^TU 7UdUY\YWe^W RUWbx^TU^& RUQeVdbQWU^& gU^^ TUb ?^XQRUb TUb RUTUe'
dU^TU^ 7UdUY\YWe^W TUb 6eVcYSXdcRUXwbTU ^YSXd Y^^UbXQ\R UY^Ub f_^ TYUcUb RUcdY]]dU^ Q^WU]UccU^U^ <bYcd UY^U^
jefUb\vccYWU^ ;bgUbRUb ^QSXgUYcd5 TYU ?^XQRUb TUb 6^dUY\U XQRU^ RUY TUb LUbveuUbe^W Y^ TU] UbV_bTUb\YSXU^ K]'
VQ^W ]YdjegYb[U^( IY^T TYU L_bQeccUdje^WU^ TUc 6RcQdjUc + U^dVQ\\U^& XQd TYU 6eVcYSXdcRUXwbTU TU^ MYTUbbeV TUb
7UcdU\\e^W TUc JbUeXv^TUbc je RUQ^dbQWU^( 9Ub JbUeXv^TUb XQd 6^c`beSX QeV ;bcQdj Q^WU]UccU^Ub 6ec\QWU^ e^T
QeV LUbWxde^W Vxb cUY^U JvdYW[UYd( 9Qc =UbYSXd cUdjd QeV 6^dbQW TUc JbUeXv^TUbc TYU 6ec\QWU^ e^T TYU LUbWxde^W
VUcd5 TYU HUSXdcRUcSXgUbTU WUWU^ TYU LUbWxde^WcVUcdcUdje^W Ycd QecWUcSX\_ccU^( <xb TYU A_cdU^& TYU TebSX TYU
7UcdU\\e^W TUc JbUeXv^TUbc U^dcdUXU^& e^T Vxb TYU TYUcU] je WUgvXbU^TU^ 6ec\QWU^ e^T TYU LUbWxde^W XQVdU^
TQc LUbcYSXUbe^Wce^dUb^UX]U^ e^T TUb RUdb_VVU^U ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q\c =UcQ]dcSXe\T^Ub(
9Ub 7e^T cSXYUud TYU 6ec\QWU^ e^T TYU LUbWxde^W f_b(
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o ,*

@XjN[UO LMY 9UPIJMXY

I_VUb^ JQdcQSXU^ 6^\Qcc je NgUYVU\^ WURU^& TQcc TUb ?^XQRUb UY^Ub RUTUedU^TU^ 7UdUY\YWe^W TU^ Y^ o +0
WU^Q^^dU^ 6^V_bTUbe^WU^ WU^xWd _TUb TQcc TYU LUbRY^Te^W ]Yd Q^TUbU^ FUbc_^U^ _TUb K^dUb^UX]U^ gUWU^ TUb
Idbe[deb TUc 7UdUY\YWe^WcWUV\USXdc _TUb ]Q^WU\XQVdUb gYbdcSXQVd\YSXUb JbQ^c`QbU^j UY^U gYb[cQ]U 6eVcYSXd xRUb
TQc LUbcYSXUbe^Wce^dUb^UX]U^ ]wW\YSX ]QSXd& [Q^^ TYU 6eVcYSXdcRUXwbTU Q^_bT^U^& TQcc TUb ?^XQRUb TYU Y^ o 3
6RcQdj . De]]Ub , 7eSXcdQRU S e^T T WU^Q^^dU^ K^dUb\QWU^ f_bje\UWU^ e^T QeV cUY^U A_cdU^ TebSX UY^U^ f_^
TUb 6eVcYSXdcRUXwbTU je RUcdY]]U^TU^ MYbdcSXQVdc`bxVUb `bxVU^ je \QccU^ XQd(

o ,+

H[YITTMUIXJMQZ TQZ LMU `[YZhULQOMU 2MPiXLMU QU IULMXMU =QZOSQML% VLMX FMXZXIOYYZIIZMU

#+$ 7UY TUb 7UebdUY\e^W TUc ;bgUbRc QbRUYdUd TYU 6eVcYSXdcRUXwbTU ]Yd TU^ jecdv^TYWU^ 7UXwbTU^ Y^ TU^
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ U^W jecQ]]U^& gU^^ TUb 6^jUYWU`V\YSXdYWU

+( UY^ 8HH'AbUTYdY^cdYded& UY^ ;'=U\T'?^cdYded _TUb UY^ MUbd`Q`YUbXQ^TU\ce^dUb^UX]U^& UY^ LUbcYSXUbe^Wce^'
dUb^UX]U^ _TUb UY^U LUbgQ\de^WcWUcU\\cSXQVd Y] IY^^U TUc 6bdY[U\c , 6RcQdj + 7eSXcdQRU R TUb HYSXd\Y^YU
,**3)0/);= Ycd& TQc _TUb TYU Y^ UY^U] Q^TUbU^ CYdW\YUTcdQQd _TUb Q^TUbU^ IU[d_b Q\c TU]& Y^ TU] TUb ;bgUbR
RUQRcYSXdYWd gYbT& jeWU\QccU^ Ycd&

,( UY^ CeddUbe^dUb^UX]U^ UY^Uc 8HH'AbUTYdY^cdYdedc& UY^Uc ;'=U\T'?^cdYdedc _TUb UY^Uc MUbd`Q`YUbXQ^TU\ce^'
dUb^UX]U^c& UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c _TUb UY^Ub LUbgQ\de^WcWUcU\\cSXQVd Y] IY^^U TUc 6bdY[U\c ,
6RcQdj + 7eSXcdQRU R TUb HYSXd\Y^YU ,**3)0/);= Ycd& TQc _TUb TYU Y^ UY^U] Q^TUbU^ CYdW\YUTcdQQd _TUb Q^TU'
bU^ IU[d_b Q\c TU]& Y^ TU] TUb ;bgUbR RUQRcYSXdYWd gYbT& jeWU\QccU^ Ycd _TUb

-( UY^U ^Qdxb\YSXU _TUb ZebYcdYcSXU FUbc_^ Ycd& TYU UY^ 8HH'AbUTYdY^cdYded& UY^ ;'=U\T'?^cdYded _TUb UY^ MUbd`Q'
`YUbXQ^TU\ce^dUb^UX]U^& UY^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U LUbgQ\de^WcWUcU\\cSXQVd Y] IY^^U TUc
6bdY[U\c , 6RcQdj + 7eSXcdQRU R TUb HYSXd\Y^YU ,**3)0/);= [_^db_\\YUbd& TQc _TUb TYU Y^ UY^U] Q^TUbU^ CYd'
W\YUTcdQQd _TUb Q^TUbU^ IU[d_b Q\c TU]& Y^ TU] TUb ;bgUbR RUQRcYSXdYWd gYbT& jeWU\QccU^ Ycd(

#,$ 9YU jecdv^TYWU^ 7UXwbTU^ dQecSXU^ e^dUbUY^Q^TUb e^fUbjxW\YSX TYU ?^V_b]QdY_^U^ Qec& TYU Vxb TYU 7U'
ebdUY\e^W gUcU^d\YSX _TUb bU\UfQ^d cY^T( 9QRUY dUY\U^ TYU jecdv^TYWU^ 7UXwbTU^ UY^Q^TUb Q\\U UY^cSX\vWYWU^ ?^V_b'
]QdY_^U^ QeV 6^VbQWU ]Yd e^T xRUb]YddU\^ Q\\U gUcU^d\YSXU^ ?^V_b]QdY_^U^ f_^ cYSX Qec( ?^ TUb ;^dcSXUYTe^W TUb
jecdv^TYWU^ 7UXwbTU& TYU TQc LUbcYSXUbe^Wce^dUb^UX]U^ jeWU\QccU^ XQd& Q^ TU] TUb ;bgUbR RUQRcYSXdYWd gYbT&
cY^T Q\\U 7U]Ub[e^WU^ _TUb L_bRUXQ\dU cUYdU^c TUb Vxb TU^ Y^dUbUccYUbdU^ ;bgUbRUb jecdv^TYWU^ 7UXwbTU je fUb'
]Ub[U^(

o ,,

FMXVXLU[UOYMXThKPZQO[UO

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ xRUb 6bd& K]'
VQ^W& NUYd`e^[d e^T <_b] TUb WU]vu o +1 6RcQdj + e^T , UY^jebUYSXU^TU^ 6^WQRU^ je Ub\QccU^& c_gUYd TYUc jeb
;bVx\\e^W TUb 6eVWQRU^ TUb 6eVcYSXdcRUXwbTU UbV_bTUb\YSX Ycd( <xb LUbcYSXUbe^Wce^dUb^UX]U^& TYU ^YSXd TUb 6eV'
cYSXd TUb 6eVcYSXdcRUXwbTU^ TUb Bv^TUb e^dUb\YUWU^& [Q^^ Y^ TUb HUSXdcfUb_bT^e^W f_bWUcUXU^ gUbTU^& TQcc Y^'
dUbUccYUbdU ;bgUbRUb Q\\WU]UY^ _TUb Y] ;Y^jU\VQ\\ TYU Y^ o 3 6RcQdj . De]]Ub , 7eSXcdQRU S e^T T WU^Q^^dU^
K^dUb\QWU^ f_bje\UWU^ XQRU^ e^T QeV YXbU A_cdU^ TebSX UY^U^ f_^ TUb 6eVcYSXdcRUXwbTU je RUcdY]]U^TU^ MYbd'
cSXQVdc`bxVUb `bxVU^ je \QccU^ XQRU^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d
xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + RYc - RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(
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o ,-

1SSOMTMQUM 1UNVXLMX[UOMU IU LQM 7MYKPhNZYVXOIUQYIZQVU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb UY^U =UcSXvVdc_bWQ^YcQdY_^ fUbVxWU^& TYU gYb[cQ] e^T _bT'
^e^WcWU]vu Ycd e^T TYU TUb 6bd& TU] K]VQ^W e^T TUb A_]`\UhYdvd YXbUb JvdYW[UYdU^ Q^WU]UccU^ Ycd( 9YU =U'
cSXvVdc_bWQ^YcQdY_^ ]ecc ^URU^ TUb ;Y^XQ\de^W TUb f_^ TU^ LUbcYSXUbe^Wce^dUb^UX]U^ je RUQSXdU^TU^ =UcUdjU&
LUb_bT^e^WU^ e^T QeVcYSXdcRUXwbT\YSXU^ 6^V_bTUbe^WU^ UY^U c_\YTU e^T e]cYSXdYWU BUYde^W TUc K^dUb^UX]U^c
WUgvXb\UYcdU^( 9Qje WUXwbU^ ^URU^ TUb ;Y^XQ\de^W TUb 6^V_bTUbe^WU^ TYUcUc 6RcSX^Yddc Y^cRUc_^TUbU UY^U Q^WU'
]UccU^U& dbQ^c`QbU^dU EbWQ^YcQdY_^ccdbe[deb ]Yd UY^Ub [\QbU^ NegUYce^W e^T UY^Ub Q^WU]UccU^U^ JbU^^e^W TUb
Necdv^TYW[UYdU^ c_gYU UY^ gYb[cQ]Uc e^dUb^UX]U^cY^dUb^Uc A_]]e^Y[QdY_^ccicdU](

#,$ 9Ub L_bcdQ^T c_bWd TQVxb& TQcc TYU =UcSXvVdc_bWQ^YcQdY_^ bUWU\]vuYW Y^dUb^ xRUb`bxVd gYbT(

#-$ 9YU K^dUb^UX]U^ ]xccU^ cSXbYVd\YSXU Y^dUb^U BUYd\Y^YU^ QeVcdU\\U^5 TUbU^ K]cUdje^W Ycd cYSXUbjecdU\\U^(
9YU BUYd\Y^YU^ ]xccU^ ]Y^TUcdU^c L_bWQRU^ je] HYcY[_]Q^QWU]U^d& je] Y^dUb^U^ A_^db_\\cicdU]& jeb Y^dUb^U^
HUfYcY_^ e^T& c_gUYd bU\UfQ^d& jeb 6ecW\YUTUbe^W f_^ <e^[dY_^U^ e^T JvdYW[UYdU^ ]QSXU^( IYU e^dUb\YUWU^ TUb
f_bXUbYWU^ NecdY]]e^W TebSX TU^ L_bcdQ^T e^T cY^T ]Y^TUcdU^c UY^]Q\ ZvXb\YSX je xRUb`bxVU^ c_gYU RUY gU'
cU^d\YSXU^ r^TUbe^WU^ TUb 7UbUYSXU _TUb IicdU]U& QeV TYU cYU cYSX RUjYUXU^& U^dc`bUSXU^T Q^je`QccU^(

#.$ 9YU K^dUb^UX]U^ XQRU^ Q^WU]UccU^U L_b[UXbe^WU^& UY^cSX\YUu\YSX TUb ;^dgYS[\e^W f_^ D_dVQ\\`\v'
^U^& je dbUVVU^& e] TYU A_^dY^eYdvd e^T EbT^e^Wc]vuYW[UYd YXbUb JvdYW[UYdU^ je WUgvXb\UYcdU^(

#/$ 9YU QeVRQe' e^T QR\QeV_bWQ^YcQd_bYcSXU^ HUWU\e^WU^ c_gYU TQc Y^dUb^U A_^db_\\cicdU] cY^T Vxb 9bYddU
^QSXf_\\jYUXRQb je T_[e]U^dYUbU^( 9YU 9_[e]U^dQdY_^ Ycd cUSXc @QXbU QeVjeRUgQXbU^5 o ,/1 6RcQdj - e^T / TUc
>Q^TU\cWUcUdjReSXc Ycd U^dc`bUSXU^T Q^jegU^TU^(

o ,.

1UNVXLMX[UOMU IU @MXYVUMU$ LQM LIY EUZMXUMPTMU ZIZYhKPSQKP SMQZMU VLMX IULMXM CKPSjYYMSI[NOIJMU
]IPXUMPTMU

#+$ FUbc_^U^& TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ dQdcvSX\YSX \UYdU^ _TUb Q^TUbU ISX\xccU\QeVWQRU^ gQXb'
^UX]U^& ]xccU^ jefUb\vccYW e^T VQSX\YSX WUUYW^Ud cUY^( <QSX\YSXU ;YW^e^W cUdjd RUbeV\YSXU GeQ\YVY[QdY_^U^&
AU^^d^YccU e^T ;bVQXbe^WU^ f_bQec& TYU UY^U c_\YTU e^T e]cYSXdYWU BUYde^W TUc K^dUb^UX]U^c WUgvXb\UYcdU^(
9YUc UbV_bTUbd Q^WU]UccU^U dXU_bUdYcSXU e^T `bQ[dYcSXU AU^^d^YccU Y^ LUbcYSXUbe^WcWUcSXvVdU^ c_gYU Y] <Q\\ TUb
MQXb^UX]e^W f_^ BUYde^WcQeVWQRU^ QecbUYSXU^TU BUYde^WcUbVQXbe^W( ;Y^U QecbUYSXU^TU BUYde^WcUbVQXbe^W Ycd
Y^ TUb HUWU\ Q^je^UX]U^& gU^^ UY^U TbUYZvXbYWU \UYdU^TU JvdYW[UYd RUY UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ f_^
fUbW\UYSXRQbUb =bwuU e^T =UcSXvVdcQbd ^QSXWUgYUcU^ gYbT( 7UY ;Y^bYSXde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W
cY^T TYU 7Uc_^TUbXUYdU^ Y] >Y^R\YS[ QeV UY^U 7UcUdje^W TUc 6eVcYSXdcbQdc TebSX LUbdbUdUb TUb 6bRUYdWURUb e^T
TUb 6bRUYd^UX]Ub TUb JbvWUbe^dUb^UX]U^ je RUbxS[cYSXdYWU^(

#,$ FUbc_^U^& TYU TQc K^dUb^UX]U^ dQdcvSX\YSX \UYdU^& cY^T ^URU^ TU^ =UcSXvVdc\UYdUb^ c_\SXU& TYU Vxb TQc
K^dUb^UX]U^ gUcU^d\YSXU ;^dcSXUYTe^WU^ je dbUVVU^ RUVeWd cY^T( =UcSXvVdc\UYdUb cY^T TYUZU^YWU^ ^Qdxb\YSXU^ FUb'
c_^U^& TYU ^QSX =UcUdj _TUb IQdje^W _TUb Q\c >Qe`dRUf_\\]vSXdYWdU UY^Ub DYUTUb\Qcce^W Y^ UY^U] CYdW\YUT' _TUb
LUbdbQWccdQQd jeb <xXbe^W TUb =UcSXvVdU e^T jeb LUbdbUde^W TUc LUbcYSXUbe^Wce^dUb^UX]U^c RUbeVU^ cY^T(

#-$ Ne] =UcSXvVdc\UYdUb [Q^^ ^YSXd RUcdU\\d gUbTU^& gUb RUbUYdc RUY jgUY LUbcYSXUbe^Wce^dUb^UX]U^& FU^'
cY_^cV_^Tc& LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ _TUb LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^ Q\c =UcSXvVdc\UYdUb
dvdYW Ycd( MU^^ Uc cYSX e] K^dUb^UX]U^ TUbcU\RU^ LUbcYSXUbe^Wc' _TUb K^dUb^UX]U^cWbe``U XQ^TU\d& [Q^^ TYU
6eVcYSXdcRUXwbTU ]UXb CQ^TQdU je\QccU^( 9YU 7UcdU\\e^W Q\c =UcSXvVdc\UYdUb XY^TUbd ^YSXd TYU 6ecxRe^W UY^Ub
<e^[dY_^ Y] IY^^U TUc o 1 IQdj + De]]Ub 3(

#.$ MUb =UcSXvVdc\UYdUb UY^Uc K^dUb^UX]U^c gQb& [Q^^ ^YSXd je] CYdW\YUT TUc LUbgQ\de^Wc' _TUb 6eV'
cYSXdc_bWQ^c TYUcUc K^dUb^UX]U^c RUcdU\\d gUbTU^& gU^^ RUbUYdc jgUY UXU]Q\YWU =UcSXvVdc\UYdUb TUc K^dUb^UX'
]U^c CYdW\YUT TUc LUbgQ\de^Wc' _TUb 6eVcYSXdc_bWQ^c cY^T( Ne] CYdW\YUT TUc LUbgQ\de^Wc' _TUb 6eVcYSXdc_b'
WQ^c [Q^^ QeSX ^YSXd RUcdU\\d gUbTU^& gUb RUbUYdc Vx^V A_^db_\\]Q^TQdU RUY K^dUb^UX]U^ QecxRd& TYU e^dUb TUb
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6eVcYSXd TUb 7e^TUcQ^cdQ\d cdUXU^5 CQ^TQdU RUY K^dUb^UX]U^ TUbcU\RU^ LUbcYSXUbe^Wc' _TUb K^dUb^UX]U^c'
Wbe``U R\UYRU^ TQRUY QeuUb 7UdbQSXd(

o ,/

FMXOjZ[UO

#+$ 9YU LUbWxde^WccicdU]U Vxb =UcSXvVdc\UYdUb& CYdQbRUYdUb e^T 6eVcYSXdcbQdc]YdW\YUTUb f_^ LUbcYSXU'
be^Wce^dUb^UX]U^ ]xccU^ Q^WU]UccU^& dbQ^c`QbU^d e^T QeV UY^U ^QSXXQ\dYWU ;^dgYS[\e^W TUc K^dUb^UX]U^c
QecWUbYSXdUd cUY^(

#,$ LUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ =UcSXvVdc\UYdUb^ e^T 6eVcYSXdcbQdc]YdW\YUTUb^ LUbWxde^WU^ Vxb Q^'
TUbU JvdYW[UYdU^& TYU cYU Vxb TQc ZUgUY\YWU K^dUb^UX]U^ UbRbY^WU^& ^eb WUgvXbU^& c_gUYd TYUc ]Yd YXbU^ 6eVWQRU^
Q\c EbWQ^]YdW\YUTUb fUbUY^RQb Ycd(

#-$ tRUbWU_bT^UdU K^dUb^UX]U^ UY^Ub =be``U XQRU^ cYSXUbjecdU\\U^& TQcc TYU LUbWxde^WccicdU]U Vxb =U'
cSXvVdc\UYdUb& CYdQbRUYdUb e^T 6eVcYSXdcbQdc]YdW\YUTUb Y^^UbXQ\R TUb WUcQ]dU^ =be``U Q^WU]UccU^& dbQ^c`QbU^d
e^T QeV UY^U ^QSXXQ\dYWU ;^dgYS[\e^W QecWUbYSXdUd cY^T( tRUbWU_bT^UdUc K^dUb^UX]U^ UY^Ub =be``U Y] IY^^U
TYUcUc 6RcQdjUc Ycd TQc Q^ TUb I`YdjU TUb =be``U cdUXU^TU K^dUb^UX]U^& TQc U^dgUTUb cU\Rcd LUbcYSXUbe^Wce^'
dUb^UX]U^ _TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd Ycd(

#.$ K^dUb TU^ L_bQeccUdje^WU^ TUc o +-. 6RcQdj + c_\\ TYU 6eVcYSXdcRUXwbTU Q^_bT^U^& TQcc TQc LUbcYSXU'
be^Wce^dUb^UX]U^ TU^ @QXbUcWUcQ]dRUdbQW& TU^ Uc Vxb TYU fQbYQR\U LUbWxde^W Q\\Ub =UcSXvVdc\UYdUb e^T CYdQbRUY'
dUb f_bcYUXd #=UcQ]dRUdbQW TUb fQbYQR\U^ LUbWxde^WU^$& QeV UY^U^ RUcdY]]dU^ 6^dUY\ TUc @QXbUcUbWUR^YccUc RU'
cSXbv^[d _TUb f_\\cdv^TYW cdbUYSXd( K^dUb TU^ L_bQeccUdje^WU^ TUc o +-. 6RcQdj + c_\\ TYU 6eVcYSXdcRUXwbTU VUb^Ub
TYU 6ecjQX\e^W fQbYQR\Ub LUbWxde^WcRUcdQ^TdUY\U e^dUbcQWU^ _TUb QeV UY^U^ RUcdY]]dU^ 6^dUY\ TUc @QXbUcUbWUR'
^YccUc RUcSXbv^[U^( 9YU LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ TUb 6^_bT^e^Wc'& K^dUbcQWe^Wc' e^T 7UcSXbv^'
[e^WcRUVeW^Yc TUb IvdjU + e^T , Y^ U^dc`bUSXU^TU^ fUbdbQW\YSXU^ LUbUY^RQbe^WU^ ]Yd YXbU^ =UcSXvVdc\UYdUb^&
CYdQbRUYdUb^ e^T 6eVcYSXdcbQdc]YdW\YUTUb^ HUSX^e^W dbQWU^( I_gUYd fUbdbQW\YSXU LUbUY^RQbe^WU^ xRUb TYU =U'
gvXbe^W UY^Ub fQbYQR\U^ LUbWxde^W UY^Ub 6^_bT^e^W& K^dUbcQWe^W _TUb 7UcSXbv^[e^W ^QSX IQdj + _TUb , U^dWU'
WU^cdUXU^& [w^^U^ Qec YX^U^ [UY^U HUSXdU XUbWU\UYdUd gUbTU^(

#/$ 9YU 6RcvdjU +& - e^T . WU\dU^ ^YSXd& c_gUYd TYU LUbWxde^W TebSX JQbYVfUbdbQW _TUb Y^ cUY^U] =U\de^Wc'
RUbUYSX TebSX LUbUY^RQbe^W TUb 6bRUYdcfUbdbQWc`QbdUYU^ xRUb TYU 6^gU^Te^W TUb dQbYVfUbdbQW\YSXU^ HUWU\e^WU^
_TUb Y^ UY^Ub 7UdbYURc' _TUb 9YU^cdfUbUY^RQbe^W QeV =be^T UY^Uc JQbYVfUbdbQWc fUbUY^RQbd Ycd(

o ,0

BQYQRVTIUIOMTMUZ

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb UY^ gYb[cQ]Uc HYcY[_]Q^QWU]U^dcicdU] fUbVxWU^& TQc Wed Y^
TYU EbWQ^YcQdY_^ccdbe[deb e^T TYU ;^dcSXUYTe^Wc`b_jUccU TUc K^dUb^UX]U^c Y^dUWbYUbd Ycd e^T TQRUY TYU ?^V_b]Q'
dY_^cRUTxbV^YccU TUb FUbc_^U^& TYU TQc K^dUb^UX]U^ dQdcvSX\YSX \UYdU^ _TUb Q^TUbU ISX\xccU\Ve^[dY_^U^ Y^^UXQ'
RU^& TebSX UY^U Q^WU]UccU^U Y^dUb^U 7UbYSXdUbcdQdde^W WURxXbU^T RUbxS[cYSXdYWd( 9Qc HYcY[_]Q^QWU]U^dcicdU]
]ecc TYU IdbQdUWYU^& Fb_jUccU e^T Y^dUb^U^ CU\TUfUbVQXbU^ e]VQccU^& TYU UbV_bTUb\YSX cY^T& e] HYcY[U^& TU^U^
TQc K^dUb^UX]U^ dQdcvSX\YSX _TUb ]wW\YSXUbgUYcU QecWUcUdjd Ycd& je YTU^dYVYjYUbU^& je RUgUbdU^& je xRUbgQSXU^
e^T je cdUeUb^ c_gYU QeccQWUVvXYW xRUb TYUcU HYcY[U^ je RUbYSXdU^( ;c ]ecc UY^jU\^ e^T QeV QWWbUWYUbdUb 7QcYc
UY^U [_^dY^eYUb\YSXU HYcY[_cdUeUbe^W e^dUb 7UbxS[cYSXdYWe^W TUb jgYcSXU^ TU^ HYcY[U^ RUcdUXU^TU^ ?^dUbTU`U^'
TU^jU^ Ub]wW\YSXU^( 6eV LUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU XQRU^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ UY^U^ IQ^YU'
be^Wc`\Q^ #Q\\WU]UY^Ub IQ^YUbe^Wc`\Q^$ QeVjecdU\\U^( 9Ub Q\\WU]UY^U IQ^YUbe^Wc`\Q^ ]ecc IjU^QbYU^ RUcSXbUY'
RU^& TYU je UY^Ub =UVvXbTe^W TUc K^dUb^UX]U^c VxXbU^ [w^^U^& e^T TQb\UWU^& ]Yd gU\SXU^ CQu^QX]U^ TYUcU^
RUWUW^Ud gUbTU^ c_\\(

#,$ Ne TU^ je U^dgYS[U\^TU^ IdbQdUWYU^ jvX\d Y^cRUc_^TUbU UY^U QeV TYU IdUeUbe^W TUc K^dUb^UX]U^c QR'
WUcdY]]dU HYcY[_cdbQdUWYU& TYU 6bd& K]VQ^W e^T A_]`\UhYdvd TUc RUdbYURU^U^ =UcSXvVdc e^T TUb ]Yd YX] fUbRe^'
TU^U^ HYcY[U^ RUbxS[cYSXdYWd(

#-$ MU^^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU CQdSXY^W'6^`Qcce^W WU]vu o 2* _TUb TYU L_\QdY\YdvdcQ^`Qcce^W
WU]vu o 2, Q^gU^TU^& UbcdU\\U^ cYU UY^U^ BYaeYTYdvdc`\Q^& TUb TYU UY^WUXU^TU^ e^T QecWUXU^TU^ NQX\e^Wccdbw]U
Y^ 7UjeW QeV TYU LUb]wWU^cgUbdU e^T LUbRY^T\YSX[UYdU^ `b_ZYjYUbd& TYU TYUcU^ 6^`Qcce^WU^ e^dUb\YUWU^(
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#.$ MYbT TYU L_\QdY\YdvdcQ^`Qcce^W WU]vu o 2, Q^WUgU^TUd& e]VQccU^ TYU cSXbYVd\YSX VUcdWU\UWdU^ BUYd\Y^YU^
Vxb TQc HYcY[_]Q^QWU]U^d WU]vu o ,- 6RcQdj - BUYd\Y^YU^ Vxb TYU AbYdUbYU^ jeb 6^gU^Te^W TUb L_\QdY\YdvdcQ^'
`Qcce^W(

#/$ 9Qc HYcY[_]Q^QWU]U^dcicdU] XQd cv]d\YSXU HYcY[U^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c je e]VQccU^ e^T
Y^cRUc_^TUbU TYU V_\WU^TU^ 7UbUYSXU QRjeTUS[U^4

+( TYU NUYSX^e^W f_^ LUbcYSXUbe^WcbYcY[U^ e^T TYU 7Y\Te^W f_^ HxS[cdU\\e^WU^&

,( TQc 6[dYf'FQccYf'CQ^QWU]U^d&

-( TYU AQ`YdQ\Q^\QWU^& Y^cRUc_^TUbU 9UbYfQdU e^T ?^cdbe]U^dU f_^ fUbW\UYSXRQbUb A_]`\UhYdvd&

.( TYU IdUeUbe^W TUc BYaeYTYdvdc' e^T TUc A_^jU^dbQdY_^cbYcY[_c&

/( TYU IdUeUbe^W _`UbQdY_^U\\Ub HYcY[U^ e^T

0( TYU HxS[fUbcYSXUbe^W e^T Q^TUbU HYcY[_]Y^TUbe^WcdUSX^Y[U^(

9YU Y^^UbRUdbYUR\YSXU^ BUYd\Y^YU^ je] HYcY[_]Q^QWU]U^d ]xccU^ ]Y^TUcdU^c L_bWQRU^ je TU^ WU^Q^^dU^ 7UbUY'
SXU^ ]QSXU^(

#0$ ?^ 7UjeW QeV TQc AQ`YdQ\Q^\QWUbYcY[_ ]xccU^ LUbcYSXUbe^Wce^dUb^UX]U^ ^QSXgUYcU^& TQcc cYU TYU 6^'
V_bTUbe^WU^ TUc o +,. UY^XQ\dU^(

#1$ ?^ 7UjeW QeV TQc 6[dYf'FQccYf'CQ^QWU]U^d RUgUbdU^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ bUWU\]vuYW

+( TYU IU^cYdYfYdvd YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T Q^bUSXU^RQbU^ ;YWU^]YddU\ Y^ 7UjeW QeV
TYU 6^^QX]U^& TYU TUb ;hdbQ`_\QdY_^ TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU WU]vu o 1 De]]Ub ,+ je'
Wbe^TU \YUWU^5

,( gU^^ TYU CQdSXY^W'6^`Qcce^W WU]vu o 2* Q^WUgU^TUd gYbT4

Q$ TYU IU^cYdYfYdvd YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T Q^bUSXU^RQbU^ ;YWU^]YddU\ Y^ 7U'
jeW QeV TYU 6^^QX]U^& TYU TUb 7UbUSX^e^W TUb CQdSXY^W'6^`Qcce^W jeWbe^TU \YUWU^& UY^cSX\YUu\YSX
TUb 7UbUSX^e^W TUc Wbe^T\UWU^TU^ I`bUQTc WU]vu o 2+ De]]Ub ,& e^T TYU `_dU^jYU\\U^ 6ecgYb[e^WU^
f_^ NgQ^WcfUb[veVU^ f_^ LUb]wWU^cgUbdU^ QeV YXbU Q^bUSXU^RQbU^ ;YWU^]YddU\5

R$ TYU IU^cYdYfYdvd YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T Q^bUSXU^RQbU^ ;YWU^]YddU\ Y^ 7U'
jeW QeV r^TUbe^WU^ TUb NecQ]]U^cUdje^W TUc jeWU_bT^UdU^ LUb]wWU^c`_bdV_\Y_c5

S$ TYU 6ecgYb[e^W UY^Ub LUbbY^WUbe^W TUb CQdSXY^W'6^`Qcce^W QeV ^e\\5

-( gU^^ TYU L_\QdY\YdvdcQ^`Qcce^W WU]vu o 2, Q^WUgU^TUd gYbT4

Q$ TYU IU^cYdYfYdvd YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T Q^bUSXU^RQbU^ ;YWU^]YddU\ Y^ 7U'
jeW QeV TYU 6^^QX]U^& TYU TUb 7UbUSX^e^W TUb L_\QdY\YdvdcQ^`Qcce^W jeWbe^TU \YUWU^& e^T TYU `_dU^'
jYU\\U^ 6ecgYb[e^WU^ UY^Ub Ubjge^WU^U^ LUbveuUbe^W f_^ LUb]wWU^cgUbdU^ QeV YXbU Q^bUSXU^RQbU^
;YWU^]YddU\&

R$ TYU 6ecgYb[e^W UY^Ub LUbbY^WUbe^W TUb L_\QdY\YdvdcQ^`Qcce^W QeV ^e\\(

9YU LUbcYSXUbe^Wce^dUb^UX]U^ xRUb]YddU\^ TYU Y^ IQdj + WU^Q^^dU^ 7UgUbde^WU^ TUb 6eVcYSXdcRUXwbTU ZvXb\YSX
Y] HQX]U^ TUb WU]vu o .- je xRUb]YddU\^TU^ ?^V_b]QdY_^U^( <Q\\c UY^U HUTejYUbe^W TUb CQdSXY^W'6^`Qcce^W
_TUb TUb L_\QdY\YdvdcQ^`Qcce^W QeV ^e\\ jeb DYSXdUY^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W VxXbU^ gxbTU& \UWd
TQc K^dUb^UX]U^ TQbxRUb XY^Qec UY^U 6^Q\icU TUb CQu^QX]U^ f_b& TYU Uc Y^ UY^Ub TUbQbdYWU^ IYdeQdY_^ Q^gU^TU^
[w^^dU& e] TYU Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ Y^ TUb jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UbV_b'
TUb\YSXU^ >wXU gYUTUb QeVjeRbY^WU^ _TUb TQc HYcY[_`b_VY\ je cU^[U^& c_TQcc TYU ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q'
`YdQ\Q^V_bTUbe^W gYUTUbXUbWUcdU\\d Ycd(

#2$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ UY^U e^QRXv^WYWU HYcY[_S_^db_\\Y^WVe^[dY_^ UY^bYSXdU^& TYU c_
cdbe[debYUbd Ycd& TQcc cYU TYU K]cUdje^W TUc HYcY[_]Q^QWU]U^dcicdU]c ]QuWUR\YSX RUVwbTUbd( 7UY LUbcYSXUbe^Wc'
e^dUb^UX]U^& TYU UY^ Y^dUb^Uc C_TU\\ fUbgU^TU^& XQd TYU HYcY[_S_^db_\\Y^WVe^[dY_^ jecvdj\YSX TYU 6eVWQRU& TQc
Y^dUb^U C_TU\\ je U^dgYS[U\^& e]jecUdjU^& je dUcdU^& je fQ\YTYUbU^ e^T UY^cSX\YUu\YSX c`vdUbUb r^TUbe^WU^ je
T_[e]U^dYUbU^( 9QbxRUb XY^Qec Q^Q\icYUbd cYU TYU BUYcde^WcVvXYW[UYd TUc Y^dUb^U^ C_TU\\c e^T RUbYSXdUd TU] L_b'
cdQ^T Y^ jecQ]]U^WUVQccdUb <_b] xRUb TYUcU 6^Q\icU& WYRd YX] 6^bUWe^WU^ jeb LUbRUccUbe^W TUc C_TU\\c e^T
Xv\d YX^ xRUb A_bbU[deb]Qu^QX]U^ Vxb VUcdWUcdU\\dU ISXgvSXU^ _TUb Cv^WU\ QeV TU] BQeVU^TU^(
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o ,1

BQYQRV% [UL CVS\IJQSQZhZYJM[XZMQS[UO

#+$ Ne] HYcY[_]Q^QWU]U^dcicdU] WUXwbd UY^U e^dUb^UX]U^cUYWU^U HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W&
TYU LUbcYSXUbe^Wce^dUb^UX]U^ bUWU\]vuYW c_gYU Y] <Q\\ gUcU^d\YSXUb r^TUbe^WU^ Y^ YXbU] HYcY[_`b_VY\ e^fUb'
jxW\YSX f_bje^UX]U^ XQRU^( 9YU HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W ]ecc VUcdUb 7UcdQ^TdUY\ TUb =UcSXvVdccdbQ'
dUWYU TUc K^dUb^UX]U^c cUY^ e^T [_^dY^eYUb\YSX Y^ TYU cdbQdUWYcSXU^ ;^dcSXUYTe^WU^ UY^V\YUuU^( 9YU LUbcYSXU'
be^Wce^dUb^UX]U^ Y^V_b]YUbU^ TYU 6eVcYSXdcRUXwbTU Y^^UbXQ\R f_^ +. JQWU^ ^QSX 6RcSX\ecc ZUTUb TebSXWUVxXb'
dU^ HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W xRUb TQc ;bWUR^Yc(

#,$ 9YU HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W e]VQccd ]Y^TUcdU^c

+( UY^U UYWU^cdv^TYWU 7UgUbde^W TUc I_\fQRY\YdvdcRUTQbVc e^dUb 7UbxS[cYSXdYWe^W TUc c`UjYVYcSXU^ HYcY[_`b_'
VY\c& TUb VUcdWU\UWdU^ HYcY[_d_\UbQ^j\Y]YdU e^T TUb =UcSXvVdccdbQdUWYU TUc K^dUb^UX]U^c&

,( UY^U 7UebdUY\e^W TUb ZUTUbjUYdYWU^ ;bVx\\RQb[UYd TUb QeVcYSXdcbUSXd\YSXU^ ;YWU^]YddU\Q^V_bTUbe^WU^& TUb 6^'
V_bTUbe^WU^ Q^ TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y^ TUb I_\fQRY\YdvdcxRUbcYSXd e^T TUb HYcY[_'
dbQWVvXYW[UYd c_gYU

-( UY^U 7UebdUY\e^W TUb MUcU^d\YSX[UYd f_^ 6RgUYSXe^WU^ TUc HYcY[_`b_VY\c TUc K^dUb^UX]U^c f_^ TU^ 6^'
^QX]U^& TYU TUb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ]Yd TUb IdQ^TQbTV_b]U\ _TUb ]Yd TU] Y^'
dUb^U^ C_TU\\ jeWbe^TU \YUWU^(

#-$ 9YU K^dUb^UX]U^ ]xccU^ Vxb TYU 7UebdUY\e^W ^QSX 6RcQdj , De]]Ub + xRUb Fb_jUccU fUbVxWU^& TYU TUb
6bd& TU] K]VQ^W e^T TUb A_]`\UhYdvd YXbUb HYcY[U^ Q^WU]UccU^ cY^T e^T Uc YX^U^ Ub\QeRU^& Q\\U HYcY[U^& TU^U^
cYU [ebj' e^T \Q^WVbYcdYW QecWUcUdjd cY^T _TUb QecWUcUdjd cUY^ [w^^dU^& _bT^e^WcWU]vu je YTU^dYVYjYUbU^ e^T je
RUebdUY\U^( 9Qje WUXwbd Y^cRUc_^TUbU TYU cU\Rcdv^TYWU 9ebSXVxXbe^W f_^ IdbUccdUcdc e^T IjU^QbY_Q^Q\icU^(

#.$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ cY^T Vxb TYU f_^ YX^U^ jeb 7UgUbde^W TUc I_\fQRY\YdvdcRUTQbVc ^QSX
6RcQdj , De]]Ub + fUbgU^TUdU^ CUdX_TU^ TQb\UWe^Wc`V\YSXdYW(

#/$ I_VUb^ UY^ Y^dUb^Uc C_TU\\ fUbgU^TUd gYbT& XQd TYU 7UgUbde^W Y^ TU^ Y^ 6RcQdj , De]]Ub - WU^Q^^dU^
<v\\U^ jecQ]]U^ ]Yd TUb HU[Q\YRbYUbe^W je UbV_\WU^& ]Yd TUb TYU ;bWUR^YccU TUc Y^dUb^U^ C_TU\\c QeV TQc HYcY'
[_]Qu e^T TYU AQ\YRbYUbe^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W xRUbVxXbd gUbTU^(

#0$ K^dUb^UX]U^& TYU \Q^WVbYcdYWU =QbQ^dYU^ WURU^& ]xccU^ Q\c JUY\ TUb 7UebdUY\e^W ^QSX 6RcQdj , De]'
]Ub , QeSX TYU \Q^WVbYcdYWU HYcY[_dbQWVvXYW[UYd TUc K^dUb^UX]U^c RUbxS[cYSXdYWU^( MU^^ TYU LUbcYSXUbe^Wce^'
dUb^UX]U^ TYU CQdSXY^W'6^`Qcce^W WU]vu o 2*& TYU L_\QdY\YdvdcQ^`Qcce^W WU]vu o 2, _TUb TYU tRUbWQ^Wc]Qu'
^QX]U^ WU]vu TU^ oo -/+ e^T -/, Q^gU^TU^& Ycd TYU ;Y^XQ\de^W TUb AQ`YdQ\Q^V_bTUbe^WU^ WU]vu 6RcQdj ,
De]]Ub , ]Yd e^T _X^U 7UbxS[cYSXdYWe^W TYUcUb 6^`Qcce^WU^ e^T tRUbWQ^Wc]Qu^QX]U^ je RUgUbdU^(

o ,2

5^ZMXUM BIZQUOY

#+$ 9Q]Yd UY^ xRUb]vuYWUc LUbdbQeU^ QeV UhdUb^U HQdY^WQWU^debU^ fUb]YUTU^ gYbT& xRUb`bxVU^ TYU LUbcY'
SXUbe^Wce^dUb^UX]U^ RUY TUb Dedje^W UhdUb^Ub HQdY^Wc Vxb TYU 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS['
cdU\\e^WU^ e^T TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Y] HQX]U^ YXbUc HYcY[_]Q^QWU]U^dc TYU 6^WU]UccU^XUYd
TYUcUb UhdUb^U^ HQdY^Wc& Y^TU] cYU c_gUYd `bQ[dYcSX ]wW\YSX jecvdj\YSXU 7UgUbde^WU^ f_b^UX]U^& e] UY^U Qed_'
]QdYcSXU 6RXv^WYW[UYd f_^ UhdUb^U^ HQdY^Wc je fUbXY^TUb^(

#,$ 9YU Y^ TU^ =U\de^WcRUbUYSX TUb LUb_bT^e^W #;=$ Db( +*0*),**3 UY^RUj_WU^U^ K^dUb^UX]U^& TYU TUb
6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YUWU^& XQRU^ TYU cYSX Qec TYUcUb LUb_bT^e^W Y^ TUb ZUgUY\c WU\dU^TU^ <Qcce^W
UbWURU^TU^ FV\YSXdU^ UY^jeXQ\dU^(
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o ,3

9UZMXUMY ;VUZXVSSY_YZMT

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb UY^ gYb[cQ]Uc Y^dUb^Uc A_^db_\\cicdU] fUbVxWU^& TQc ]Y^TUc'
dU^c LUbgQ\de^Wc' e^T HUSX^e^Wc\UWe^WcfUbVQXbU^& UY^U^ Y^dUb^U^ A_^db_\\bQX]U^& UY^U Q^WU]UccU^U e^dUb^UX'
]U^cY^dUb^U 7UbYSXdUbcdQdde^W QeV Q\\U^ K^dUb^UX]U^cURU^U^ c_gYU UY^U <e^[dY_^ jeb tRUbgQSXe^W TUb ;Y^XQ\'
de^W TUb 6^V_bTUbe^WU^ #8_]`\YQ^SU'<e^[dY_^$ e]VQccd(

#,$ Ne TU^ 6eVWQRU^ TUb 8_]`\YQ^SU'<e^[dY_^ WUXwbd TYU 7UbQde^W TUc L_bcdQ^Tc Y^ 7UjeW QeV TYU ;Y^'
XQ\de^W TUb =UcUdjU e^T LUbgQ\de^Wcf_bcSXbYVdU^& TYU Vxb TU^ 7UdbYUR TUc LUbcYSXUbe^WcWUcSXvVdc WU\dU^( 6euUb'
TU] XQd TYU 8_]`\YQ^SU'<e^[dY_^ TYU ]wW\YSXU^ 6ecgYb[e^WU^ f_^ r^TUbe^WU^ TUc HUSXdce]VU\TUc Vxb TQc
K^dUb^UX]U^ je RUebdUY\U^ e^T TQc ]Yd TUb LUb\Udje^W TUb bUSXd\YSXU^ L_bWQRU^ fUbRe^TU^U HYcY[_ #8_]`\Y'
Q^SU'HYcY[_$ je YTU^dYVYjYUbU^ e^T je RUebdUY\U^(

#-$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb Q^WU]UccU^U IicdU]U e^T Idbe[debU^ fUbVxWU^& e] TYU Y^ TU^
oo .* RYc ., WU^Q^^dU^ 6^V_bTUbe^WU^ UbVx\\U^ e^T TYU ?^V_b]QdY_^U^ RUbUYdcdU\\U^ je [w^^U^& TYU TU^ 6eVcYSXdc'
RUXwbTU^ ^QSX TYUcU] =UcUdj je xRUb]YddU\^ cY^T(

#.$ 9YU K^dUb^UX]U^ \UWU^ Y^ f_] L_bcdQ^T WU^UX]YWdU^ cSXbYVd\YSXU^ Y^dUb^U^ BUYd\Y^YU^ VUcd& gYU TYU
[_^dY^eYUb\YSXU 6^WU]UccU^XUYd TUb je fUbwVVU^d\YSXU^TU^ e^T TUb je xRUb]YddU\^TU^ ?^V_b]QdY_^U^ je WUgvXb'
\UYcdU^ Ycd(

o -*

9UZMXUM BM\QYQVU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb UY^U gYb[cQ]U Y^dUb^U HUfYcY_^ fUbVxWU^& gU\SXU TYU WUcQ]dU
=UcSXvVdc_bWQ^YcQdY_^ e^T Y^cRUc_^TUbU TQc Y^dUb^U A_^db_\\cicdU] QeV TUbU^ 6^WU]UccU^XUYd e^T MYb[cQ][UYd
xRUb`bxVd(

#,$ 9YU Y^dUb^U HUfYcY_^ ]ecc _RZU[dYf e^T e^QRXv^WYW f_^ Q^TUbU^ _`UbQdYfU^ JvdYW[UYdU^ cUY^( IYU RU'
bYSXdUd YXbU FbxVe^WcUbWUR^YccU e^T ;]`VUX\e^WU^ TYbU[d Q^ TU^ L_bcdQ^T( 9Ub L_bcdQ^T RUcSX\YUud& gU\SXU CQu'
^QX]U^ QeV =be^T TUb <UcdcdU\\e^WU^ TUb HUfYcY_^cRUbYSXdU je UbWbUYVU^ cY^T e^T cdU\\d TYU K]cUdje^W TYUcUb
CQu^QX]U^ cYSXUb(

o -+

FMXYQKPMX[UOYTIZPMTIZQYKPM 6[URZQVU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb UY^U gYb[cQ]U fUbcYSXUbe^Wc]QdXU]QdYcSXU <e^[dY_^ fUbVx'
WU^( 9YU 6eVWQRU TYUcUb <e^[dY_^ Ycd Uc& Y^ 7UjeW QeV TYU 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^'
WU^

+( TYU 7UbUSX^e^W je [__bTY^YUbU^&

,( TYU 6^WU]UccU^XUYd TUb fUbgU^TUdU^ CUdX_TU^ e^T TUb jeWbe^TU \YUWU^TU^ C_TU\\U c_gYU TUb WUdb_VVU^U^
6^^QX]U^ je WUgvXb\UYcdU^&

-( TYU >Y^\v^W\YSX[UYd e^T TYU GeQ\Ydvd TUb jeWbe^TU WU\UWdU^ 9QdU^ je RUgUbdU^&

.( TYU RUcdU^ ISXvdjgUbdU ]Yd TU^ ;bVQXbe^WcgUbdU^ je fUbW\UYSXU^&

/( TU^ L_bcdQ^T xRUb TYU LUb\vcc\YSX[UYd e^T 6^WU]UccU^XUYd TUb 7UbUSX^e^W je e^dUbbYSXdU^ e^T

0( TYU 7UbUSX^e^W Y^ TU^ Y^ o 13 WU^Q^^dU^ <v\\U^ je xRUbgQSXU^(

#,$ 9QbxRUb XY^Qec WYRd TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU <e^[dY_^ UY^U IdU\\e^W^QX]U jeb Q\\WU]UY^U^
NUYSX^e^Wc' e^T 6^^QX]U`_\YdY[ e^T jeb 6^WU]UccU^XUYd TUb HxS[fUbcYSXUbe^WcfUbUY^RQbe^WU^ QR( IYU dbvWd
jeb gYb[cQ]U^ K]cUdje^W TUc HYcY[_]Q^QWU]U^dcicdU]c& Y^cRUc_^TUbU Y] >Y^R\YS[ QeV TYU ;^dgYS[\e^W Y^dUb'
^Ub C_TU\\U& e^T jeb HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W RUY(
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#-$ MUb TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU <e^[dY_^ QecxRd& ]ecc xRUb AU^^d^YccU TUb LUbcYSXUbe^Wc' e^T
TUb <Y^Q^j]QdXU]QdY[ fUbVxWU^& TYU TUb 6bd& TU] K]VQ^W e^T TUb A_]`\UhYdvd TUb HYcY[U^ TUc LUbcYSXUbe^Wc'
e^dUb^UX]U^c Q^WU]UccU^ cY^T& e^T UY^cSX\vWYWU ;bVQXbe^WU^ ]Yd TU^ ]QuWUR\YSXU^ VQSX\YSXU^ e^T c_^cdYWU^
IdQ^TQbTc TQb\UWU^ [w^^U^(

o -,

1[YOSQMLMX[UO

#+$ ;Y^ LUbcYSXUbe^Wce^dUb^UX]U^& TQc <e^[dY_^U^ _TUb LUbcYSXUbe^WcdvdYW[UYdU^ QecW\YUTUbd& R\UYRd Vxb
TYU ;bVx\\e^W Q\\Ub QeVcYSXdcbUSXd\YSXU^ L_bcSXbYVdU^ e^T 6^V_bTUbe^WU^ fUbQ^dg_bd\YSX(

#,$ 9ebSX TYU 6ecW\YUTUbe^W TxbVU^ TYU _bT^e^WcWU]vuU 6ecVxXbe^W TUb QecWUW\YUTUbdU^ <e^[dY_^U^ e^T
LUbcYSXUbe^WcdvdYW[UYdU^& TYU IdUeUbe^Wc' e^T A_^db_\\]wW\YSX[UYdU^ TUc L_bcdQ^Tc c_gYU TYU FbxVe^Wc' e^T
A_^db_\\bUSXdU TUb 6eVcYSXdcRUXwbTU ^YSXd RUUY^dbvSXdYWd gUbTU^( ?^cRUc_^TUbU XQd TQc QecW\YUTUb^TU K^dUb^UX'
]U^ XY^cYSXd\YSX TUb f_^ TUb 6ecW\YUTUbe^W RUdb_VVU^U^ <e^[dY_^U^ e^T LUbcYSXUbe^WcdvdYW[UYdU^ cYSXUbjecdU\\U^&
TQcc

+( TQc K^dUb^UX]U^ cU\Rcd& cUY^U 6RcSX\ecc`bxVUb e^T TYU 6eVcYSXdcRUXwbTU QeV Q\\U 9QdU^ jeWbUYVU^ [w^^U^&

,( TUb 9YU^cd\UYcdUb ]Yd TUb 6eVcYSXdcRUXwbTU jecQ]]U^QbRUYdUd e^T

-( TYU 6eVcYSXdcRUXwbTU NeWQ^WcbUSXdU je TU^ Hve]U^ TUc 9YU^cd\UYcdUbc UbXv\d& TYU cYU cU\Rcd _TUb TebSX 9bYddU
QecxRU^ [Q^^(

#-$ 7UY TUb 6ecW\YUTUbe^W gYSXdYWUb <e^[dY_^U^ e^T LUbcYSXUbe^WcdvdYW[UYdU^ XQRU^ LUbcYSXUbe^Wce^dUb'
^UX]U^ QeuUbTU] cYSXUbjecdU\\U^& TQcc gUcU^d\YSXU 7UUY^dbvSXdYWe^WU^ TUb GeQ\Ydvd TUb =UcSXvVdc_bWQ^YcQdY_^&
UY^U xRUb]vuYWU IdUYWUbe^W TUc _`UbQdY_^U\\U^ HYcY[_c c_gYU UY^U =UVvXbTe^W TUb [_^dY^eYUb\YSXU^ e^T jeVbYU'
TU^cdU\\U^TU^ 9YU^cd\UYcde^W Vxb TYU LUbcYSXUbe^Wc^UX]Ub fUb]YUTU^ gUbTU^(

#.$ 9Qc QecW\YUTUb^TU LUbcYSXUbe^Wce^dUb^UX]U^ XQd cYSX TYU UbV_bTUb\YSXU^ 6ec[e^Vdc' e^T MUYce^Wc'
bUSXdU fUbdbQW\YSX je cYSXUb^ e^T TYU QecWUW\YUTUbdU^ <e^[dY_^U^ e^T LUbcYSXUbe^WcdvdYW[UYdU^ Y^ cUY^ HYcY[_]Q'
^QWU]U^d UY^jeRUjYUXU^( ;Y^ MUYce^WcbUSXd Ycd TQ^^ ^YSXd UbV_bTUb\YSX& gU^^ Y] HQX]U^ UY^Ub cdUeUb\YSXU^ Eb'
WQ^cSXQVd <e^[dY_^U^ QeV UY^U CeddUbWUcU\\cSXQVd QecWUW\YUTUbd gUbTU^ e^T TYUcU cYSX Vxb TYU MQXb^UX]e^W TUb
<e^[dY_^U^ _TUb LUbcYSXUbe^WcdvdYW[UYdU^ fUbdbQW\YSX TU^ W\UYSXU^ QeVcYSXdcbUSXd\YSXU^ 6^V_bTUbe^WU^ e^dUb'
gYbVd& TYU Vxb TQc QecW\YUTUb^TU K^dUb^UX]U^ WU\dU^(

o --

5UZYWXMKPMULM 1U]MUL[UO OMYMSSYKPINZYXMKPZSQKPMX FVXYKPXQNZMU

#+$ o +22 6RcQdj + IQdj + e^T o +3/ 6RcQdj - cY^T U^dc`bUSXU^T QeSX Vxb LUbcYSXUbe^WcQ[dYU^WUcU\\cSXQVdU^
Q^jegU^TU^(

#,$ I_gUYd Y^ TYUcU] =UcUdj L_bcSXbYVdU^ Vxb TU^ L_bcdQ^T _TUb TU^ 6eVcYSXdcbQd WUdb_VVU^ cY^T e^T wV'
VU^d\YSX'bUSXd\YSXU LUbcYSXUbe^Wce^dUb^UX]U^ EbWQ^U ]Yd TYUcUb 7UjUYSX^e^W ^YSXd RUcYdjU^& dbYdd Q^ TYU IdU\\U
TUc L_bcdQ^Tc TQc U^dc`bUSXU^TU =UcSXvVdcVxXbe^Wc_bWQ^ e^T Q^ TYU IdU\\U TUc 6eVcYSXdcbQdc TQc U^dc`bUSXU^TU
tRUbgQSXe^Wc_bWQ^( <xb TQc =UcSXvVdcVxXbe^Wc_bWQ^ wVVU^d\YSX'bUSXd\YSXUb LUbcYSXUbe^Wce^dUb^UX]U^ WU\dU^
TYU oo 2* e^T 3+ 6RcQdj , TUc 6[dYU^WUcUdjUc U^dc`bUSXU^T( <xb TQc tRUbgQSXe^Wc_bWQ^ wVVU^d\YSX'bUSXd\YSXUb
LUbcYSXUbe^Wce^dUb^UX]U^ WY\d o 2* TUc 6[dYU^WUcUdjUc U^dc`bUSXU^T(

o -.

FMXVXLU[UOYMXThKPZQO[UO

#+$ <xb LUbcYSXUbe^Wce^dUb^UX]U^& TYU ^YSXd TUb 6eVcYSXd TebSX TYU 6eVcYSXdcRUXwbTU^ TUb Bv^TUb e^dUb'
\YUWU^& [Q^^ TQc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ TebSX HUSXdcfUb_bT^e^W ^vXUbU 7UcdY]]e^WU^ xRUb TU^ ?^XQ\d
TUb Q\\WU]UY^U^ IQ^YUbe^Wc`\v^U ^QSX o ,0 6RcQdj + Ub\QccU^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W
QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( L_b TU] ;b\Qcc Ycd TUb LUbcYSXUbe^WcRUYbQd je XwbU^( 9YU HUSXdcfUb'
_bT^e^WU^ ^QSX TU^ IvdjU^ + RYc - RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

#,$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W ^vXUbU ;Y^jU\XUYdU^
VUcdje\UWU^ jeb 6ecWUcdQ\de^W& tRUbgQSXe^W& MUYdUbU^dgYS[\e^W e^T JbQ^c`QbU^j TUb LUbWxde^WccicdU]U Y]
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IY^^U TUc o ,/& UY^cSX\YUu\YSX TUb ;^dcSXUYTe^Wc`b_jUccU e^T LUbQ^dg_bd\YSX[UYdU^& TUb NecQ]]U^cUdje^W TUb
LUbWxde^W& TUb `_cYdYfU^ e^T ^UWQdYfU^ LUbWxde^Wc`QbQ]UdUb& TUb BUYcde^WcjUYdbve]U e^T TUb EVVU^\UWe^W TUb
6ecWUcdQ\de^W TUb LUbWxde^WccicdU]U e^T TUb WUjQX\dU^ LUbWxde^WU^& TUc EVVU^\UWe^Wc]UTYe]c e^T TUb >ve'
VYW[UYd TUb EVVU^\UWe^W c_gYU jeb Ne\vccYW[UYd c_^cdYWUb LUbWxde^WU^ Y] IY^^U TUc o ,/ 6RcQdj ,( 9YU HUWU\e^'
WU^ XQRU^ cYSX Y^cRUc_^TUbU Q^ =bwuU e^T LUbWxde^Wccdbe[deb TUc K^dUb^UX]U^c c_gYU 6bd& K]VQ^W& A_]`\U'
hYdvd& HYcY[_WUXQ\d e^T ?^dUb^QdY_^Q\Ydvd TUb =UcSXvVdcQ[dYfYdvdU^ Y^cWUcQ]d je _bYU^dYUbU^( 7UY K^dUb^UX]U^& TYU
UY^Ub LUbcYSXUbe^WcWbe``U Q^WUXwbU^& XQRU^ cYSX TYU HUWU\e^WU^ jecvdj\YSX Q^ TUb =bwuU TUb =be``U c_gYU Q^
6bd& K]VQ^W& A_]`\UhYdvd& HYcY[_WUXQ\d e^T ?^dUb^QdY_^Q\Ydvd TUb =UcSXvVdcQ[dYfYdvdU^ TUb =be``U je _bYU^dYUbU^(
?] HQX]U^ TUb 7UcdY]]e^WU^ ^QSX IQdj + ]xccU^ TYU QeV EVVU^\UWe^W TUb LUbWxde^W RUj_WU^U^ XQ^TU\cbUSXd'
\YSXU^ 7UcdY]]e^WU^ ^QSX o -.+Q 6RcQdj + e^T , Y^ LUbRY^Te^W ]Yd o -.+\ 6RcQdj + IQdj + TUc >Q^TU\cWUcUdj'
ReSXc e^RUbxXbd R\UYRU^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUb'
TU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + RYc / RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

6 R c S X ^ Y d d .

6 \ \ W U ] U Y ^ U 7 U b Y S X d c ` V \ Y S X d U ^

K^dUbQRcSX^Ydd +

6RcSX\ecc`bxVe^W

o -/

@NSQKPZMU LMY 1JYKPS[YYWXjNMXY

#+$ 7UY TUb FbxVe^W TUc @QXbUcQRcSX\eccUc XQd TUb FbxVUb VUcdjecdU\\U^& _R TQc LUbcYSXUbe^Wce^dUb^UX]U^
V_\WU^TU 6^jUYWU`V\YSXdU^ e^T 6^V_bTUbe^WU^ UbVx\\d XQd4

+( TYU 6^jUYWU`V\YSXdU^ ^QSX o .1 De]]Ub + RYc / e^T 1 RYc 3& o /2 6RcQdj + e^T . e^T o /3 6RcQdj + e^T .&

,( TYU 6^jUYWU`V\YSXdU^ ^QSX o ,2 6RcQdj / TUc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdjUc&

-( TYU 6^V_bTUbe^WU^ ^QSX 6bdY[U\ . 6RcQdj +& , e^T - K^dUbQRcQdj ,& 6bdY[U\ 3 6RcQdj + RYc . c_gYU 6bdY[U\ ++
6RcQdj + RYc ++ K^dUbQRcQdj + e^T 6RcQdj +, TUb LUb_bT^e^W #;K$ Db( 0.2),*+, e^T

.( TYU 6^V_bTUbe^WU^ ^QSX 6bdY[U\ . 6RcQdj + K^dUbQRcQdj +& 6bdY[U\ /Q 6RcQdj + c_gYU TU^ 6bdY[U\^ 2R RYc 2T
TUb LUb_bT^e^W #;K$ Db( +*0*),**3 Y^ TUb ZUgUY\c WU\dU^TU^ <Qcce^W(

9Qc ;bWUR^Yc Ycd Y^ TU^ FbxVe^WcRUbYSXd QeVje^UX]U^(

#,$ 9Ub FbxVUb `bxVd TYU I_\fQRY\YdvdcxRUbcYSXd QeV ;Y^jU\' e^T QeV =be``U^URU^U e^T RUbYSXdUd WUc_^TUbd
xRUb TQc ;bWUR^Yc(

#-$ 9YU FbxVe^Wc`V\YSXd ^QSX o -+1 6RcQdj . TUc >Q^TU\cWUcUdjReSXc RUcdUXd RUY Q\\U^ LUbcYSXUbe^Wce^'
dUb^UX]U^& QeV TYU o 3+ 6RcQdj , TUc 6[dYU^WUcUdjUc Q^jegU^TU^ Ycd(

#.$ 9Ub FbxVUb Ycd fUb`V\YSXdUd& TUb 6eVcYSXdcRUXwbTU e^fUbjxW\YSX Q\\U JQdcQSXU^ e^T ;^dcSXUYTe^WU^ Y^
7UjeW QeV TQc WU`bxVdU K^dUb^UX]U^ je ]U\TU^& f_^ TU^U^ Ub RUY TUb MQXb^UX]e^W cUY^Ub 6eVWQRU^ AU^^d^Yc
Ub\Q^Wd e^T TYU <_\WU^TUc RUdbUVVU^4

+( UY^U LUb\Udje^W TUb HUSXdc' e^T LUbgQ\de^Wcf_bcSXbYVdU^& TYU TYU Ne\Qcce^WcRUTY^We^WU^ bUWU\^ _TUb QeV
TYU 6ecxRe^W TUb JvdYW[UYd TUb K^dUb^UX]U^ 6^gU^Te^W VY^TU^5

,( TYU 7UUY^dbvSXdYWe^W TUb <_bdcUdje^W TUb JvdYW[UYd TUc K^dUb^UX]U^c5

-( TYU 6R\UX^e^W TUb 7UcdvdYWe^W _bT^e^Wc]vuYWUb HUSX^e^Wc\UWe^W _TUb L_bRUXQ\dU5

.( TYU DYSXdRUTUS[e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _TUb

/( TYU DYSXdRUTUS[e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W(

IQdj + Ycd U^dc`bUSXU^T Q^jegU^TU^ Vxb JQdcQSXU^ e^T ;^dcSXUYTe^WU^& f_^ TU^U^ TUb FbxVUb Y^ MQXb^UX]e^W
cUY^Ub 6eVWQRU^ RUY UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ AU^^d^Yc Ub\Q^Wd& TQc ]Yd TU] WU`bxVdU^ LUbcYSXUbe^Wc'
e^dUb^UX]U^ UY^U cYSX Qec UY^U] A_^db_\\fUbXv\d^Yc UbWURU^TU U^WU LUbRY^Te^W e^dUbXv\d( CYddUY\e^WU^ ^QSX TU^
IvdjU^ + e^T , WU\dU^ ^YSXd Q\c LUb\Udje^W UY^Ub fUbdbQW\YSX _TUb TebSX HUSXdc' _TUb LUbgQ\de^Wcf_bcSXbYVdU^
VUcdWU\UWdU^ LUbcSXgYUWU^XUYdc`V\YSXd& Uc cUY TU^^& cYU UbV_\WU^ ^YSXd Y^ WedU] =\QeRU^(
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#/$ 7UY LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc o /, XQd TUb FbxVUb QeSX je `bxVU^& _R TYUcU YXbU FV\YSXdU^
^QSX TU^ oo /- RYc /0 c_gYU ^QSX TU] =U\TgvcSXUWUcUdj UbVx\\d XQRU^( tRUb TYU FbxVe^W Ycd WUc_^TUbd je RUbYSX'
dU^(

o -0

1U`MQOM LMY 1JYKPS[YYWXjNMXY OMOMUjJMX LMX 1[NYQKPZYJMPiXLM0 @XjN[UOYI[NZXIO

#+$ 9Ub L_bcdQ^T XQd TUb 6eVcYSXdcRUXwbTU e^fUbjxW\YSX TU^ f_] 6eVcYSXdcbQd RUcdY]]dU^ 6RcSX\ecc`bx'
VUb Q^jejUYWU^( 9YU 6eVcYSXdcRUXwbTU [Q^^& gU^^ cYU WUWU^ TU^ 6RcSX\ecc`bxVUb TUc @QXbUcQRcSX\eccUc 7UTU^[U^
XQd& fUb\Q^WU^& TQcc Y^^UbXQ\R UY^Ub Q^WU]UccU^U^ <bYcd UY^ Q^TUbUb 6RcSX\ecc`bxVUb RUcdY]]d gYbT( K^dUbR\UYRd
TQc _TUb XQd TYU 6eVcYSXdcRUXwbTU QeSX WUWU^ TU^ ^UeU^ 6RcSX\ecc`bxVUb 7UTU^[U^& c_ XQd cYU TU^ 6RcSX\ecc'
`bxVUb cU\Rcd je RUcdY]]U^( ?^ TYUcU] <Q\\ WY\d o -+2 6RcQdj + IQdj . TUc >Q^TU\cWUcUdjReSXc ]Yd TUb CQuWQRU&
TQcc TYU WUcUdj\YSXU^ LUbdbUdUb TU^ FbxVe^WcQeVdbQW e^fUbjxW\YSX TU] f_^ TUb 6eVcYSXdcRUXwbTU RUcdY]]dU^ Fbx'
VUb je UbdUY\U^ XQRU^(

#,$ 6RcQdj + WY\d ^YSXd Vxb LUbcYSXUbe^Wce^dUb^UX]U^& TYU QeV =be^T TUc o --* 6RcQdj +& - e^T . TUc
>Q^TU\cWUcUdjReSXc e^T TUb QeV =be^T TYUcUb ;b]vSXdYWe^W Ub\QccU^U^ HUSXdcfUb_bT^e^W f_^ TUb LUb`V\YSXde^W
RUVbUYd cY^T& TU^ @QXbUcQRcSX\ecc `bxVU^ je \QccU^(

o -1

FVXSIOM JMQ LMX 1[NYQKPZYJMPiXLM

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TU^ f_^ TU^ WUcUdj\YSXU^ LUbdbUdUb^ QeVWUcdU\\dU^ c_gYU c`vdUb TU^
VUcdWUcdU\\dU^ @QXbUcQRcSX\ecc e^T TU^ BQWURUbYSXd TUb 6eVcYSXdcRUXwbTU ZUgUY\c e^fUbjxW\YSX UY^jebUYSXU^( LUb'
cYSXUbe^Wce^dUb^UX]U^& TYU UY^U^ A_^jUb^QRcSX\ecc _TUb UY^U^ A_^jUb^\QWURUbYSXd QeVcdU\\U^& XQRU^ TYUcU K^'
dUb\QWU^ TUb 6eVcYSXdcRUXwbTU e^fUbjxW\YSX UY^jebUYSXU^(

#,$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TUb 6eVcYSXdcRUXwbTU TYU WU`bxVdU I_\fQRY\YdvdcxRUbcYSXd e^T TU^
FbxVe^WcRUbYSXd jeb I_\fQRY\YdvdcxRUbcYSXd #o -/ 6RcQdj ,$ ZUgUY\c e^fUbjxW\YSX UY^jebUYSXU^(

#-$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ Y^ TU] =UcSXvVdcZQXb& TQc TU] 7UbYSXdcZQXb V_\Wd& ZUTU] LUbcYSXUb'
dU^ QeV LUb\Q^WU^ TU^ @QXbUcQRcSX\ecc e^T TU^ BQWURUbYSXd je xRUbcU^TU^(

#.$ 9YU 7UcdY]]e^WU^ TUb 6RcvdjU + e^T - WU\dU^ QeSX Vxb UY^U^ ;Y^jU\QRcSX\ecc ^QSX o -,/ 6RcQdj ,Q
TUc >Q^TU\cWUcUdjReSXc(

#/$ 9Ub L_bcdQ^T XQd TUb 6eVcYSXdcRUXwbTU UY^U 6ecVUbdYWe^W TUc 7UbYSXdc TUc 6RcSX\ecc`bxVUbc ]Yd cUY^U^
7U]Ub[e^WU^ e^T TU^U^ TUc 6eVcYSXdcbQdc e^fUbjxW\YSX ^QSX TUb <UcdcdU\\e^W f_bje\UWU^( 9YU 6eVcYSXdcRUXwbTU
[Q^^ TU^ 7UbYSXd ]Yd TU] 6RcSX\ecc`bxVUb UbwbdUb^ e^T& gU^^ ^wdYW& ;bWv^je^WU^ TUb FbxVe^W e^T TUc 7UbYSXdc
QeV A_cdU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c fUbQ^\QccU^(

#0$ 6RcQdj . WY\d ^YSXd Vxb TYU Y^ o -0 6RcQdj , WU^Q^^dU^ K^dUb^UX]U^(

o -2

BMKPU[UOYSMO[UO [UL @XjN[UO iNNMUZSQKP%XMKPZSQKPMX FMXYQKPMX[UOY[UZMXUMPTMU

#+$ 9YU L_bcSXbYVdU^ TUc NgUYdU^ K^dUbQRcSX^Yddc TUc LYUbdU^ 6RcSX^Yddc Y^ LUbRY^Te^W ]Yd TU^ L_bcSXbYV'
dU^ TUc ;bcdU^ e^T NgUYdU^ 6RcSX^Yddc TUc 9bYddU^ 7eSXc TUc >Q^TU\cWUcUdjReSXc WU\dU^ Vxb wVVU^d\YSX'bUSXd\YSXU
K^dUb^UX]U^& TYU TU^ 7UdbYUR f_^ LUbcYSXUbe^WcWUcSXvVdU^ je] =UWU^cdQ^T XQRU^ e^T ^YSXd JbvWUb TUb I_jYQ\'
fUbcYSXUbe^W cY^T& U^dc`bUSXU^T(

#,$ 9YU oo -0 e^T -1 WU\dU^ ^YSXd Vxb ^QSX BQ^TUcbUSXd UbbYSXdUdU e^T TUb BQ^TUcQeVcYSXd e^dUb\YUWU^TU
wVVU^d\YSX'bUSXd\YSXU LUbcYSXUbe^Wce^dUb^UX]U^& Vxb TYU jeb FbxVe^W YXbUb @QXbUcQRcSX\xccU ^QSX o -.+[ TUc >Q^'
TU\cWUcUdjReSXc jecvdj\YSXU \Q^TUcbUSXd\YSXU L_bcSXbYVdU^ RUcdUXU^(
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o -3

FMXVXLU[UOYMXThKPZQO[UO

#+$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& Vxb LUbcYSXUbe^Wce^dUb^UX]U^& TYU ^YSXd TUb
6eVcYSXd TebSX TYU 6eVcYSXdcRUXwbTU^ TUb Bv^TUb e^dUb\YUWU^& TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ je Ub\QccU^
xRUb

+( TYU 7eSXVxXbe^W& TU^ ?^XQ\d& TYU <_b]& TYU <bYcd e^T TYU IdxS[jQX\ TUc RUY TUb 6eVcYSXdcRUXwbTU UY^je'
bUYSXU^TU^ Y^dUb^U^ 7UbYSXdc& RUcdUXU^T Qec UY^Ub Vxb 6eVcYSXdcjgUS[U WUW\YUTUbdU^ 7Y\Q^j e^T UY^Ub ^QSX
LUbcYSXUbe^WcjgUYWU^ e^T LUbcYSXUbe^WcQbdU^ WUW\YUTUbdU^ =UgY^^'e^T'LUb\ecdbUSX^e^W c_gYU RUc_^TU'
bU^ ;b\vedUbe^WU^ jeb 7Y\Q^j e^T jeb =UgY^^'e^T'LUb\ecdbUSX^e^W& c_gUYd TYUc jeb 9ebSXVxXbe^W TUb 6eV'
cYSXd ^QSX TYUcU] =UcUdj UbV_bTUb\YSX Ycd5

,( TU^ ?^XQ\d& TYU <_b] e^T TYU IdxS[jQX\ TUc RUY TUb 6eVcYSXdcRUXwbTU fYUbdU\ZvXb\YSX UY^jebUYSXU^TU^ Y^dUb^U^
NgYcSXU^RUbYSXdc& RUcdUXU^T Qec UY^Ub NecQ]]U^cdU\\e^W Q[deU\\Ub 7eSXXQ\de^Wc' e^T 7UcdQ^TcTQdU^ c_gYU
Qec 6^WQRU^ xRUb TYU 6^jQX\ TUb LUbcYSXUbe^WcVv\\U& c_gUYd TYUc jeb 9ebSXVxXbe^W TUb 6eVcYSXd ^QSX TYU'
cU] =UcUdj UbV_bTUb\YSX Ycd5

-( TU^ ?^XQ\d TUb FbxVe^WcRUbYSXdU ^QSX o -/ 6RcQdj + e^T , c_gYU o -.+[ TUc >Q^TU\cWUcUdjReSXc& c_gUYd TYUc
jeb 9ebSXVxXbe^W TUb 6eVcYSXd ^QSX TYUcU] =UcUdj UbV_bTUb\YSX Ycd& Y^cRUc_^TUbU& e] UY^XUYd\YSXU K^dUb\Q'
WU^ jeb 7UebdUY\e^W TUb f_^ TU^ LUbcYSXUbe^Wce^dUb^UX]U^ TebSXWUVxXbdU^ LUbcYSXUbe^WcWUcSXvVdU je Ub'
XQ\dU^5

.( TYU FbxVe^W TUc @QXbUcQRcSX\eccUc e^T TUc BQWURUbYSXdc f_^ LUbcYSXUbe^Wce^dUb^UX]U^& QeV TYU o -.+[ TUc
>Q^TU\cWUcUdjReSXc ^YSXd Q^gU^TRQb Ycd& TebSX UY^U^ e^QRXv^WYWU^ IQSXfUbcdv^TYWU^ c_gYU xRUb TU^ ?^XQ\d
e^T TYU <bYcd Vxb TYU ;Y^bUYSXe^W UY^Uc IQSXfUbcdv^TYWU^RUbYSXdc& c_gUYd TYUc jeb 9ebSXVxXbe^W TUb 6eVcYSXd
^QSX TYUcU] =UcUdj UbV_bTUb\YSX Ycd5

/( TU^ ?^XQ\d& TYU <_b] e^T TYU IdxS[jQX\ TUb je UbcdU\\U^TU^ I_\fQRY\YdvdcxRUbcYSXd c_gYU xRUb TYU <bYcd Vxb TYU
;Y^bUYSXe^W RUY TUb 6eVcYSXdcRUXwbTU5

0( TYU <bYcdU^ Vxb TYU tRUb]Ydd\e^W f_^ ?^V_b]QdY_^U^& TYU QeV =be^T f_^ TU\UWYUbdU^ HUSXdcQ[dU^ WU]vu 6bdY'
[U\ -/ 6RcQdj 3 e^T dUSX^YcSXU^ 9ebSXVxXbe^WccdQ^TQbTc WU]vu 6bdY[U\ -/ 6RcQdj +* TUb HYSXd\Y^YU
,**3)+-2);= je xRUb]YddU\^ cY^T e^T

1( TYU 6bd e^T MUYcU TUb 9QdU^xRUb]Ydd\e^W& TYU je fUbgU^TU^TU^ 9QdU^V_b]QdU& TYU UY^jeXQ\dU^TU 9QdU^aeQ'
\Ydvd c_gYU xRUb TYU Q^jeWURU^TU K^dUb^UX]U^c[U^^e^W(

L_b TU] ;b\Qcc Ycd TUb LUbcYSXUbe^WcRUYbQd je XwbU^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU
7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + RYc - RUTxbVU^ ^YSXd TUb NecdY]]e^W
TUc 7e^TUcbQdUc( HUSXdcfUb_bT^e^WU^ ^QSX IQdj + De]]Ub +& - e^T . e^T ^QSX IQdj -& c_gUYd cYU TYU ;b]vSXdY'
We^WU^ ^QSX IQdj + De]]Ub +& - e^T . UbVQccU^& UbWUXU^ Y] ;Y^fUb^UX]U^ ]Yd TU] 7e^TUc]Y^YcdUbYe] TUb
@ecdYj e^T Vxb LUbRbQeSXUbcSXedj(

#,$ <xb LUbcYSXUbe^Wce^dUb^UX]U^& TYU TUb 6eVcYSXd TebSX TYU 6eVcYSXdcRUXwbTU^ TUb Bv^TUb e^dUb\YUWU^&
[w^^U^ TYU BQ^TUcbUWYUbe^WU^ Y] 7U^UX]U^ ]Yd TUb 7e^TUcQ^cdQ\d TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ ^QSX
6RcQdj + Ub\QccU^( IYU [w^^U^ TYUcU 7UVeW^Yc TebSX HUSXdcfUb_bT^e^W TUb 6eVcYSXdcRUXwbTU TUc BQ^TUc xRUbdbQ'
WU^(

K^dUbQRcSX^Ydd ,

7UbYSXd xRUb I_\fQRY\Ydvd e^T <Y^Q^j\QWU

o .*

CVS\IJQSQZhZY% [UL 6QUIU`JMXQKPZ

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ ]Y^TUcdU^c UY^]Q\ ZvXb\YSX& c`vdUcdU^c +. M_SXU^ ^QSX ;^TU TUc
=UcSXvVdcZQXbUc& UY^U^ I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd je fUbwVVU^d\YSXU^( <xb TU^ 7UbYSXd QeV =be``U^URU^U
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fUb\v^WUbd cYSX TYU <bYcd e] cUSXc M_SXU^( 9Ub 7UbYSXd Ycd f_b TUb LUbwVVU^d\YSXe^W f_^ TU] =UcSXvVdcVxXbe^Wc'
_bWQ^ je WU^UX]YWU^( 9Ub 7UbYSXd Ycd ^QSX TUb LUbwVVU^d\YSXe^W e^fUbjxW\YSX TUb 6eVcYSXdcRUXwbTU je xRUbcU^'
TU^(

#,$ ?^ TU] I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd cY^T gUcU^d\YSXU ?^V_b]QdY_^U^ xRUb TYU I_\fQRY\Ydvdc' e^T <Y'
^Q^j\QWU TUc LUbcYSXUbe^Wce^dUb^UX]U^c TQbje\UWU^( 9YU 6^WQRU^ Y^ TYUcU] 7UbYSXd ]xccU^ cYSX Y^ 7UjeW QeV
TU^ =bQT YXbUb 9UdQY\\YUbe^W ^QSX TUb 6bd& TU] K]VQ^W e^T TUb A_]`\UhYdvd TUb =UcSXvVdcdvdYW[UYd e^T TUb HY'
cY[U^ TUc K^dUb^UX]U^c bYSXdU^ c_gYU Q\\WU]UY^ fUbcdv^T\YSX cUY^( 9QRUY cY^T je RUcSXbUYRU^4

+( TYU =UcSXvVdcdvdYW[UYd e^T TYU =UcSXvVdcUbWUR^YccU TUc K^dUb^UX]U^c&

,( TYU =UcSXvVdc_bWQ^YcQdY_^ e^dUb 7UgUbde^W YXbUb 6^WU]UccU^XUYd Vxb TQc HYcY[_`b_VY\ TUc K^dUb^UX]U^c&

-( Vxb ZUTU HYcY[_[QdUW_bYU WUc_^TUbd TQc =UVvXbTe^Wc`_dU^jYQ\& TYU HYcY[_[_^jU^dbQdY_^U^& TYU HYcY[_]Y^TU'
be^Wc]Qu^QX]U^ e^T TYU HYcY[_cU^cYdYfYdvd&

.( Vxb TYU LUb]wWU^cgUbdU& fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T c_^cdYWU^ LUbRY^T\YSX[UYdU^ WU]vu
TUb I_\fQRY\YdvdcxRUbcYSXd ZUgUY\c WUc_^TUbd TYU Vxb YXbU 7UgUbde^W fUbgU^TUdU^ =be^T\QWU^ e^T CUdX_TU^
jecQ]]U^ ]Yd UY^Ub ;b[\vbe^W TUb gUcU^d\YSXU^ K^dUbcSXYUTU je TU^ =be^T\QWU^ e^T CUdX_TU^& TYU je
YXbUb 7UgUbde^W Y] @QXbUcQRcSX\ecc XUbQ^WUj_WU^ gebTU^ c_gYU

/( TQc AQ`YdQ\]Q^QWU]U^d e^dUb 6^WQRU ]Y^TUcdU^c TUb Idbe[deb e^T TUc 7UdbQWc TUb ;YWU^]YddU\ e^T YXbUb
GeQ\Ydvd c_gYU TUb 7UdbvWU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W(

#-$ A_]]d TYU Y^ o 2* WU^Q^^dU CQdSXY^W'6^`Qcce^W jeb 6^gU^Te^W& e]VQccd TYU Y^ 6RcQdj , De]]Ub .
WU^Q^^dU 7UcSXbUYRe^W UY^U 7UcSXbUYRe^W TUb CQdSXY^W'6^`Qcce^W& TUc F_bdV_\Y_c TUb LUb`V\YSXde^WU^ e^T TUb
jeWU_bT^UdU^ LUb]wWU^cgUbdU& QeV TYU TYU CQdSXY^W'6^`Qcce^W Q^WUgU^TUd gYbT& c_gYU UY^U GeQ^dYVYjYUbe^W
TUb 6ecgYb[e^WU^ TUb r^TUbe^W TUb CQdSXY^W'6^`Qcce^W QeV ^e\\ QeV TYU <Y^Q^j\QWU UY^Uc K^dUb^UX]U^c( 9YU
Y^ 6RcQdj , De]]Ub . WU^Q^^dU 7UcSXbUYRe^W U^dXv\d QeSX UY^U ;b[\vbe^W TQbxRUb& _R TYU Y^ o 2, WU^Q^^dU
L_\QdY\YdvdcQ^`Qcce^W f_] K^dUb^UX]U^ fUbgU^TUd gYbT& c_gYU UY^U GeQ^dYVYjYUbe^W TUb 6ecgYb[e^WU^ TUb r^'
TUbe^W TUb L_\QdY\YdvdcQ^`Qcce^W QeV ^e\\ QeV TYU <Y^Q^j\QWU UY^Uc K^dUb^UX]U^c(

#.$ Neb 7UcSXbUYRe^W TUb ;YWU^]YddU\ WUXwbU^

+( UY^U 6^Q\icU Q\\Ub gUcU^d\YSXU^ LUbv^TUbe^WU^ Y] LUbW\UYSX je] L_bZQXbUcRUbYSXdcjUYdbQe]&

,( UY^U ;b\vedUbe^W Q\\Ub WbwuUbU^ K^dUbcSXYUTU Y^ 7UjeW QeV TU^ MUbd TUb ;YWU^]YddU\RUcdQ^TdUY\U Y] @QXbUc'
QRcSX\ecc e^T

-( UY^U [ebjU 9QbcdU\\e^W TUb tRUbdbQWRQb[UYd TUc AQ`YdQ\c(

LUbcYSXUbe^Wce^dUb^UX]U^& TYU UY^ Y^dUb^Uc _TUb `QbdYU\\Uc Y^dUb^Uc C_TU\\ Vxb TYU 7UbUSX^e^W TUb I_\fQRY\Ydvdc'
[Q`YdQ\Q^V_bTUbe^W fUbgU^TU^& XQRU^ jecvdj\YSX QecbUYSXU^TU ?^V_b]QdY_^U^ jeb ;b\vedUbe^W TUb >Qe`de^dUb'
cSXYUTU je WURU^& TYU jgYcSXU^ TU^ 6^^QX]U^ RUcdUXU^& TYU TUb IdQ^TQbTV_b]U\ e^T YXbU] C_TU\\ jeWbe^TU
\YUWU^(

#/$ I_VUb^ gvXbU^T TUc 7UbYSXdjUYdbQe]c UY^U DYSXdUY^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W _TUb UY^U
gUcU^d\YSXU DYSXdUY^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^WUdbUdU^ Ycd& cY^T

+( TUb ]QhY]Q\U 7UdbQW TUb K^dUbcSXbUYde^W TUb ZUgUY\YWU^ AQ`YdQ\Q^V_bTUbe^W Q^jeWURU^&

,( TYU =bx^TU e^T <_\WU^ TUb DYSXdUY^XQ\de^W je Ub\vedUb^ e^T

-( TYU UbWbYVVU^U^ c_gYU WU`\Q^dU^ 6RXY\VU]Qu^QX]U^ TQbjecdU\\U^(

#0$ MU^^ UY^ AQ`YdQ\QeVcSX\QW VUcdWUcUdjd gebTU& ]ecc TYUcUb WUc_^TUbd Q^WUWURU^ gUbTU^( 9Q^URU^ ]ecc
Y^ TYUcU] <Q\\ QeSX TUb 7UdbQW QecWUgYUcU^ gUbTU^& TUb ^QSX TU^ L_bcSXbYVdU^ xRUb TYU 7UbUSX^e^W TUb I_\fQ'
RY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Ub]YddU\d gebTU( >Qd TQc LUbcYSXUbe^Wce^dUb^UX]U^ QeV LUb\Q^WU^ TUb 6eVcYSXdcRU'
XwbTU e^dUb^UX]U^cc`UjYVYcSXU FQbQ]UdUb RUY TUb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W je fUbgU^TU^&
cY^T TUbU^ 6ecgYb[e^WU^ QeV TYU 7UbUSX^e^W Y] ;Y^jU\^U^ je aeQ^dYVYjYUbU^ e^T URU^VQ\\c WUc_^TUbd QecjegUY'
cU^( ?^ RUYTU^ <v\\U^ Ycd QeV TYU f_^ TUb 6eVcYSXdcRUXwbTU Q^WUWURU^U^ =bx^TU Vxb TYU WUdb_VVU^U CQu^QX]U
UY^jeWUXU^(

#1$ I_VUb^ TYU 6eVcYSXdcRUXwbTU TU^ ;^TRUdbQW TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^_SX `bxVd& ]ecc Y^ TUb
LUbwVVU^d\YSXe^W ^QSX 6RcQdj + TQbQeV XY^WUgYUcU^ gUbTU^(

#2$ ?^ TU] 7UbYSXd [w^^U^ ]Yd NecdY]]e^W TUb 6eVcYSXdcRUXwbTU 6^WQRU^ TebSX LUbgUYcU QeV ?^V_b]Q'
dY_^U^ UbcUdjd gUbTU^& TYU Y] HQX]U^ Q^TUbUb Q\\WU]UY^Ub _TUb QeVcYSXdcbUSXd\YSXUb L_bcSXbYVdU^ fUbwVVU^d\YSXd
g_bTU^ cY^T( 9YU NecdY]]e^W gYbT UbdUY\d& c_VUb^ TYU ?^V_b]QdY_^U^& QeV TYU fUbgYUcU^ gUbTU^ c_\\& ^QSX 6bd e^T
K]VQ^W W\UYSXgUbdYW cY^T(
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o .+

>QKPZ\MXiNNMUZSQKP[UO \VU 9UNVXTIZQVUMU

#+$ CYd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU [Q^^ QeV 6^WQRU^ Y] I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd fUb'
jYSXdUd gUbTU^5 TYUc WY\d ^YSXd Vxb 6^WQRU^ WU]vu o .* 6RcQdj , IQdj , De]]Ub /& 6RcQdj . IQdj , e^T 6RcQdj /(
?^ TYUcU] <Q\\ Ycd Y] I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd TQbje\UWU^& gUcXQ\R TYU 6^WQRU^ ^YSXd QeVWU^_]]U^ g_b'
TU^ cY^T(

#,$ 9YU 6eVcYSXdcRUXwbTU UbdUY\d TYU =U^UX]YWe^W ^QSX 6RcQdj +& gU^^ TebSX TYU LUbwVVU^d\YSXe^W

+( MUddRUgUbRUb TUc K^dUb^UX]U^c UY^U^ gUcU^d\YSXU^ e^WUbUSXdVUbdYWdU^ L_bdUY\ Ub\Q^WU^ gxbTU^ _TUb

,( UY^U LUb`V\YSXde^W TUc K^dUb^UX]U^c jeb =UXUY]XQ\de^W _TUb LUbdbQe\YSX[UYd WUWU^xRUb TU^ LUbcYSXU'
be^Wc^UX]Ub^ _TUb QeV =be^T UY^Ub 7UjYUXe^W je Q^TUbU^ =UWU^`QbdUYU^ fUb\Udjd gxbTU(

o .,

1RZ[ISQYQMX[UO LMY CVS\IJQSQZhZY% [UL 6QUIU`JMXQKPZY

#+$ LUbv^TUbd UY^U gYSXdYWU ;^dgYS[\e^W TYU 7UTUede^W TUb Y] I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd fUbwVVU^d'
\YSXdU^ ?^V_b]QdY_^U^ UbXUR\YSX& fUbwVVU^d\YSXd TQc RUdb_VVU^U LUbcYSXUbe^Wce^dUb^UX]U^ Q^WU]UccU^U 6^WQRU^
xRUb 6bd e^T 6ecgYb[e^WU^ TUb gYSXdYWU^ ;^dgYS[\e^W( ;Y^U gYSXdYWU ;^dgYS[\e^W \YUWd Y^cRUc_^TUbU f_b& gU^^

+( UY^U DYSXdUY^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W VUcdWUcdU\\d gYbT e^T U^dgUTUb TYU 6eVcYSXdcRUXwbTU
TUb 6^cYSXd Ycd& TQcc TQc RUdb_VVU^U LUbcYSXUbe^Wce^dUb^UX]U^ [UY^U^ bUQ\YcdYcSXU^ [ebjVbYcdYWU^ <Y^Q^jYU'
be^Wc`\Q^ f_b\UWU^ [Q^^ _TUb UY^ c_\SXUb F\Q^ ^YSXd Y^^UbXQ\R UY^Uc C_^Qdc ^QSX <UcdcdU\\e^W TUb DYSXdUY^'
XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W UY^WUbUYSXd g_bTU^ Ycd5

,( UY^U gUcU^d\YSXU DYSXdUY^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W VUcdWUcdU\\d gYbT e^T TYU 6eVcYSXdcRU'
XwbTU ^YSXd Y^^UbXQ\R f_^ jgUY C_^QdU^ ^QSX TUb <UcdcdU\\e^W TUb DYSXdUY^XQ\de^W UY^U^ IQ^YUbe^Wc`\Q^
UbXv\d& TU^ cYU Q\c bUQ\YcdYcSX RUdbQSXdUd(

K^fUbjxW\YSX je fUbwVVU^d\YSXU^ cY^T Y^ TU^ <v\\U^ TUc IQdjUc , ]Y^TUcdU^c ZUgUY\c TUb 7UdbQW TUb DYSXdUY^XQ\'
de^W& TYU ;b\vedUbe^W YXbUb =bx^TU e^T 6ecgYb[e^WU^ c_gYU UbWbYVVU^U e^T WU`\Q^dU 6RXY\VU]Qu^QX]U^(

#,$ ;Y^U LUbwVVU^d\YSXe^W XQd QeSX je UbV_\WU^& gU^^

+( TYU DYSXdUY^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W ^YSXd Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX YXbUb <UcdcdU\\e^W
RUcUYdYWd gebTU _TUb

,( TYU gUcU^d\YSXU DYSXdUY^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W cUSXc C_^QdU ^QSX YXbUb <UcdcdU\\e^W
^YSXd RUX_RU^ gebTU(

?^ TUb LUbwVVU^d\YSXe^W Ycd Q^jeWURU^& gU\SXU 6RXY\VU]Qu^QX]U^ RUbUYdc UbWbYVVU^ gebTU^ e^T gU\SXU ^_SX
WU`\Q^d cY^T( 9YU LUbwVVU^d\YSXe^W Ycd RUY DYSXdUY^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W Q] ;^TU TUc 9bUY]_'
^Qdc' e^T Q^c_^cdU^ Q] ;^TU TUc IUSXc]_^QdcjUYdbQe]c f_bje^UX]U^(

K^dUbQRcSX^Ydd -

<xb 6eVcYSXdcjgUS[U RUYjeRbY^WU^TU ?^V_b]QdY_^U^

o .-

9UNVXTIZQVUYWNSQKPZMU0 2MXMKPU[UOMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TU^ 6eVcYSXdcRUXwbTU^ ^QSX CQuWQRU TYUcUc =UcUdjUc TYUZU^YWU^
?^V_b]QdY_^U^ je xRUb]YddU\^& TYU cYU jeb ;bVx\\e^W YXbUb 6eVWQRU^ ^QSX TYUcU] =UcUdj #o ,3. 6RcQdj +$ RU^wdY'
WU^(

#,$ 9YU ?^V_b]QdY_^U^ ]xccU^ f_\\cdv^TYW& Q[deU\\ e^T WU^Qe cUY^( IYU ]xccU^ TUb 6bd& TU] K]VQ^W e^T
TUb A_]`\UhYdvd TUb =UcSXvVdcdvdYW[UYd TUc RUdbUVVU^TU^ K^dUb^UX]U^c e^T Y^cRUc_^TUbU TU^ ]Yd TYUcUb =U'
cSXvVdcdvdYW[UYd UY^XUbWUXU^TU^ HYcY[U^ HUSX^e^W dbQWU^( 9YU K^dUb^UX]U^ XQRU^ TYU ?^V_b]QdY_^U^ VbYcdWUbUSXd
e^T Y^ fUbcdv^T\YSXUb <_b] RUY TUb 6eVcYSXdcRUXwbTU UY^jebUYSXU^(
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o ..

@XVOUVYMXMKPU[UOMU

9YU 6eVcYSXdcRUXwbTU [Q^^ f_^ TU^ RUQeVcYSXdYWdU^ K^dUb^UX]U^ TYU 9ebSXVxXbe^W f_^ 7UbUSX^e^WU^ UY^'
cSX\YUu\YSX Fb_W^_cUbUSX^e^WU^ fUb\Q^WU^& c_gUYd TYUc Vxb TYU <Y^Q^jQeVcYSXd UbV_bTUb\YSX Ycd( Fb_W^_cUbUSX^e^'
WU^ [w^^U^ Y^cRUc_^TUbU <_\WU^TUc RUdbUVVU^4

+( TQc UbgQbdUdU =UcSXvVdcUbWUR^Yc je] ;^TU TUc \QeVU^TU^ =UcSXvVdcZQXbUc _TUb je[x^VdYWUb =UcSXvVdcZQXbU&
RUY BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ e^dUb 6^WQRU TUb Vxb je[x^VdYWU =UcSXvVdcZQXbU RUbUYdc TU[\QbYUbdU^
_TUb UbgQbdUdU^ tRUbcSXeccRUdUY\YWe^W&

,( TYU HYcY[_dbQWVvXYW[UYd TUc LUbcYSXUbe^Wce^dUb^UX]U^c Y^ IdbUcccYdeQdY_^U^(

?^ TYUcU] <Q\\ RUcdY]]d cYU TYU FQbQ]UdUb& IdYSXdQWU e^T 7UbUSX^e^Wc]UdX_TU^ c_gYU <_b] e^T <bYcd& Y^ TUb TYU
Fb_W^_cUbUSX^e^W f_bje\UWU^ Ycd( 9YU 6eVcYSXdcRUXwbTU WUcdQddUd TU^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU LUbgU^'
Te^W UYWU^Ub 7UbUSX^e^Wc]UdX_TU^& c_gUYd TYUc TYU 7UebdUY\e^W TUc K^dUb^UX]U^c _TUb TUc LUbcYSXUbe^Wc]Qb['
dUc Y^cWUcQ]d ^YSXd UbcSXgUbd( IYU [Q^^ fUb\Q^WU^& TQcc TQRUY RUcdY]]dU HUSX^e^WcQ^^QX]U^ jeWbe^TU WU\UWd
gUbTU^(

o ./

2MNXMQ[UO \VU 2MXQKPZYWNSQKPZMU

#+$ MU^^ 7UbYSXdU QeV =be^T f_^ TU\UWYUbdU^ HUSXdcQ[dU^ WU]vu 6bdY[U\ -/ 6RcQdj 3 e^T dUSX^YcSXU^
9ebSXVxXbe^WccdQ^TQbTc WU]vu 6bdY[U\ -/ 6RcQdj +* TUb HYSXd\Y^YU ,**3)+-2);= WUWU^xRUb TUb 6eVcYSXdcRU'
XwbTU XveVYWUb Q\c UY^]Q\ `b_ @QXb je UbcdQddU^ cY^T& [Q^^ TYU 6eVcYSXdcRUXwbTU LUbcYSXUbe^Wce^dUb^UX]U^ WQ^j
_TUb dUY\gUYcU f_^ TYUcUb 7UbYSXdc`V\YSXd RUVbUYU^& gU^^

+( TYU tRUb]Ydd\e^W TYUcUb ?^V_b]QdY_^U^ Y] LUbXv\d^Yc je 6bd& K]VQ^W e^T A_]`\UhYdvd TUb ]Yd TU] =UcSXvVd
fUbRe^TU^U^ HYcY[U^ ]Yd UY^U] xRUb]vuYWU^ 6eVgQ^T fUbRe^TU^ gvbU e^T

,( TYU ?^V_b]QdY_^U^ ]Y^TUcdU^c UY^]Q\ `b_ @QXb UY^WUbUYSXd gUbTU^(

?] <Q\\ TUb fYUbdU\ZvXb\YSXU^ 7UbYSXdUbcdQdde^W jeb 7UbUSX^e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W WU]vu o +,- 6R'
cQdj + IQdj + Ycd UY^U 7UVbUYe^W QecWUcSX\_ccU^( ;Y^U 7UVbUYe^W Ycd VUb^Ub QecWUcSX\_ccU^& gU^^ TQc LUbcYSXU'
be^Wce^dUb^UX]U^ je UY^Ub =be``U Y] IY^^U TUc o 1 De]]Ub +- WUXwbd& Uc cUY TU^^& TQc K^dUb^UX]U^ gUYcd
^QSX& TQcc UY^U bUWU\]vuYWU e^dUbZvXbYWU 7UbYSXdUbcdQdde^W ^QSX 6bd& K]VQ^W e^T A_]`\UhYdvd TUb ]Yd TU] =U'
cSXvVd TUb =be``U fUbRe^TU^U^ HYcY[U^ ^YSXd Q^WU]UccU^ Ycd(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ LUbcYSXUbe^Wce^dUb^UX]U^ WQ^j _TUb dUY\gUYcU f_^ TUb bUWU\]vuYWU^ 7U'
bYSXdUbcdQdde^W QeV =be^T f_^ TU\UWYUbdU^ HUSXdcQ[dU^ WU]vu 6bdY[U\ -/ 6RcQdj 3 _TUb dUSX^YcSXU^ 9ebSXVxX'
be^WccdQ^TQbTc WU]vu 6bdY[U\ -/ 6RcQdj +* TUb HYSXd\Y^YU ,**3)+-2);= RUVbUYU^& gU^^

+( TYU tRUb]Ydd\e^W TUb RUdbUVVU^TU^ ?^V_b]QdY_^U^ Y^ 6^RUdbQSXd f_^ 6bd& K]VQ^W e^T A_]`\UhYdvd TUb ]Yd
TU] =UcSXvVd TUc K^dUb^UX]U^c fUbRe^TU^U^ HYcY[U^ ]Yd UY^U] xRUb]vuYWU^ 6eVgQ^T fUbRe^TU^ gvbU&

,( TYU tRUb]Ydd\e^W TUb RUdbUVVU^TU^ ?^V_b]QdY_^U^ Vxb UY^U gYb[cQ]U 7UQeVcYSXdYWe^W TUc K^dUb^UX]U^c
^YSXd UbV_bTUb\YSX Ycd&

-( TYU 7UVbUYe^W ^YSXd TUb IdQRY\Ydvd TUb RUdb_VVU^U^ <Y^Q^jcicdU]U Y^ TUb K^Y_^ jegYTUb\veVd e^T

.( TQc K^dUb^UX]U^ Y^ TUb BQWU Ycd& TYU ?^V_b]QdY_^U^ QeV 6^V_bTUbe^W e^fUbjxW\YSX je xRUb]YddU\^(

;Y^U 7UVbUYe^W Ycd QecWUcSX\_ccU^& gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ je UY^Ub =be``U Y] IY^^U TUc o 1 De]'
]Ub +- WUXwbd& Uc cUY TU^^& TQc K^dUb^UX]U^ gUYcd ^QSX& TQcc UY^U bUWU\]vuYWU e^dUbZvXbYWU 7UbYSXdUbcdQdde^W
^QSX 6bd& K]VQ^W e^T A_]`\UhYdvd TUb ]Yd TU] =UcSXvVd TUb =be``U fUbRe^TU^U^ HYcY[U^ e^dUb 7UbxS[cYSXdY'
We^W TUc NYU\c TUb <Y^Q^jcdQRY\Ydvd ^YSXd Q^WU]UccU^ Ycd(

#-$ 9Ub 6^dUY\ Q\\Ub LUbcYSXUbe^Wce^dUb^UX]U^ Y^^UbXQ\R TUc DYSXd\URU^cfUbcYSXUbe^Wc]Qb[dUc& TYU f_^
7UbYSXdc`V\YSXdU^ ^QSX TU^ 6RcvdjU^ + e^T , RUVbUYd gUbTU^& TQbV ZUgUY\c UY^U^ CQb[dQ^dUY\ f_^ ,* Fb_jU^d ^YSXd
xRUbcSXbUYdU^( 9Qc =\UYSXU WY\d Vxb TU^ 6^dUY\ Q\\Ub LUbcYSXUbe^Wce^dUb^UX]U^ Y^^UbXQ\R TUc BURU^cfUbcYSXU'
be^Wc]Qb[dUc( 9Ub CQb[dQ^dUY\ Ycd Vxb TU^ DYSXd\URU^cfUbcYSXUbe^Wc]Qb[d QeV TUb 7QcYc TUb WUReSXdU^ 7bedd_`bv'
]YU^ e^T Vxb TU^ BURU^cfUbcYSXUbe^Wc]Qb[d QeV TUb 7QcYc TUb fUbcYSXUbe^WcdUSX^YcSXU^ 7bedd_bxS[cdU\\e^WU^ je
Ub]YddU\^(
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#.$ 7UY TUb 7UVbUYe^W f_^ K^dUb^UX]U^ RUbxS[cYSXdYWd TYU 6eVcYSXdcRUXwbTU TYU K^dUb^UX]U^ ]Yd TU^
WUbY^WcdU^ CQb[dQ^dUY\U^ f_bbQ^WYW(

#/$ 7UY TUb FbxVe^W& _R TUb 6eVgQ^T Vxb TYU tRUb]Ydd\e^W f_^ ?^V_b]QdY_^U^ Y] LUbXv\d^Yc je 6bd& K]VQ^W
e^T A_]`\UhYdvd TUb HYcY[U^ TUc K^dUb^UX]U^c xRUb]vuYW gvbU& RUbxS[cYSXdYWd TYU 6eVcYSXdcRUXwbTU ]Y^TUcdU^c
TYU V_\WU^TU^ AbYdUbYU^4

+( TQc L_\e]U^ TUb Fbv]YU^& fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T LUb]wWU^cgUbdU TUc K^dUb^UX'
]U^c&

,( TYU L_\QdY\Ydvd TUb TebSX TQc K^dUb^UX]U^ QRWUTUS[dU^ LUbcYSXUbe^Wc\UYcde^WU^&

-( TYU CQb[dbYcY[U^& TYU TebSX TYU ?^fUcdYdY_^U^ TUc K^dUb^UX]U^c U^dcdUXU^&

.( TYU >wXU TUb HYcY[_[_^jU^dbQdY_^U^&

/( TYU =UcQ]djQX\ TUb LUbcYSXUbe^WcjgUYWU& Vxb TYU UY^U Ne\Qcce^W UbdUY\d gebTU&

0( TYU `_dU^jYU\\U^ 6ecgYb[e^WU^ TUb LUbgQ\de^W TUb LUb]wWU^cgUbdU TUc K^dUb^UX]U^c QeV TYU <Y^Q^jcdQ'
RY\Ydvd&

1( TYU IicdU]U e^T Idbe[debU^ TUc K^dUb^UX]U^c jeb tRUb]Ydd\e^W f_^ ?^V_b]QdY_^U^ Vxb TYU NgUS[U TUb 7U'
QeVcYSXdYWe^W e^T TYU Y^ o ,3 6RcQdj . WU^Q^^dU^ cSXbYVd\YSX VUcdWU\UWdU^ BUYd\Y^YU^&

2( TYU 6^WU]UccU^XUYd TUc =_fUb^Q^SU'IicdU]c TUc K^dUb^UX]U^c&

3( TYU >wXU TUb ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TUb CY^TUcd[Q`YdQ\Q^V_b'
TUbe^W e^T

+*( _R Uc cYSX RUY TU] K^dUb^UX]U^ e] UY^ VYb]U^UYWU^Uc LUbcYSXUbe^Wce^dUb^UX]U^ XQ^TU\d& TQc ^eb HYcY[U^
QRTUS[d& TYU ]Yd TU] ?^TecdbYU' _TUb >Q^TU\c[_^jUb^ fUbRe^TU^ cY^T& je TU] Uc WUXwbd(

o .0

9UNVXTIZQVUYWNSQKPZMU OMOMUjJMX LMX 2[ULMYIUYZISZ

#+$ 6\\U K^dUb^UX]U^& TYU ^QSX TYUcU] =UcUdj TUb 6eVcYSXd e^dUb\YUWU^& XQRU^ TUb 7e^TUcQ^cdQ\d TYU f_^
YXb Q^WUV_bTUbdU^ NvX\^QSXgUYcU xRUb YXbU^ =UcSXvVdcRUdbYUR UY^jebUYSXU^( tRUb TYU 6bd TUb DQSXgUYcU Ycd TUb
LUbcYSXUbe^WcRUYbQd je XwbU^(

#,$ sVVU^d\YSX'bUSXd\YSXU LUbcYSXUbe^Wce^dUb^UX]U^& TYU ^YSXd TUb 6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YU'
WU^& XQRU^ TUb 7e^TUcQ^cdQ\d QeV 6^V_bTUbe^W TYU W\UYSXU^ cdQdYcdYcSXU^ 6^WQRU^ xRUb YXbU^ =UcSXvVdcRUdbYUR
UY^jebUYSXU^ gYU LUbcYSXUbe^Wce^dUb^UX]U^& TYU TUb 6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YUWU^(

o .1

1U`MQOMWNSQKPZMU

LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TUb 6eVcYSXdcRUXwbTU e^fUbjxW\YSX <_\WU^TUc Q^jejUYWU^4

+( TYU 7UcdU\\e^W UY^Uc 6eVcYSXdcbQdc]YdW\YUTc c_gYU TYU f_bWUcUXU^U 7UcdU\\e^W UY^Uc =UcSXvVdc\UYdUbc e^T TUb
gUYdUbU^ FUbc_^U^& TYU Vxb ISX\xccU\QeVWQRU^ fUbQ^dg_bd\YSX cY^T& e^dUb 6^WQRU TUb JQdcQSXU^& TYU Vxb TYU
7UebdUY\e^W YXbUb GeQ\YVY[QdY_^ #o ,. 6RcQdj +$ gUcU^d\YSX cY^T&

,( TQc 6eccSXUYTU^ _TUb TU^ ;^djeW TUb 7UVeW^Yc jeb LUbdbUde^W TUc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Ub TUb Y^
De]]Ub + WU^Q^^dU^ FUbc_^U^& ZUgUY\c e^dUb 6^WQRU TUb =bx^TU& c_VUb^ TYUcU Vxb TYU 7UebdUY\e^W YXbUb
GeQ\YVY[QdY_^ #o ,. 6RcQdj +$ RUTUedcQ] cY^T&

-( IQdje^Wcv^TUbe^WU^& TYU UY^U AQ`YdQ\UbXwXe^W je] =UWU^cdQ^T XQRU^&

.( gU^^ Uc cYSX e] UY^ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ XQ^TU\d& ZUTU r^TUbe^W TUb Y^ o 3 6RcQdj , De]]Ub +
e^T , WU^Q^^dU^ JUY\U TUc =UcSXvVdc`\Q^c& ZUTU r^TUbe^W TUc dQdcvSX\YSXU^ =UcSXvVdcWURYUdUc& ZUTU r^TU'
be^W f_^ K^dUb^UX]U^cfUbdbvWU^ TUb Y^ TU^ oo ,3+ e^T ,3, TUc 6[dYU^WUcUdjUc RUjUYSX^UdU^ 6bd c_gYU TYU
6RcYSXd TUb K]gQ^T\e^W ^QSX TU^ oo + e^T +,,Q TUc K]gQ^T\e^WcWUcUdjUc& c_gUYd cYU ^YSXd TUb =U^UX'
]YWe^Wc`V\YSXd ^QSX o +00 6RcQdj - e^dUb\YUWU^&

/( TU^ ;bgUbR _TUb TYU 6eVWQRU UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q^ TU] UYWU^U^ LUbcYSXUbe^Wce^dUb^UX]U^&
TQc ;bbUYSXU^ c_gYU TQc tRUb' _TUb TQc K^dUbcSXbUYdU^ TUb 7UdUY\YWe^WccSXgU\\U^ f_^ ,* Fb_jU^d& -* Fb_jU^d
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e^T /* Fb_jU^d TUb IdY]]bUSXdU _TUb TUc AQ`YdQ\c c_gYU TYU JQdcQSXU& TQcc TQc K^dUb^UX]U^ J_SXdUbe^dUb'
^UX]U^ UY^Uc Q^TUbU^ K^dUb^UX]U^c gYbT& c_RQ\T TQc LUbcYSXUbe^Wce^dUb^UX]U^ f_^ TUb RUf_bcdUXU^TU^
r^TUbe^W TYUcUb 7UdUY\YWe^WcfUbXv\d^YccU AU^^d^Yc Ub\Q^Wd&

0( TQc 7UcdUXU^& TYU r^TUbe^W e^T TYU 7UU^TYWe^W UY^Ub U^WU^ LUbRY^Te^W ^QSX o 1 De]]Ub 1 je UY^Ub Q^'
TUbU^ ^Qdxb\YSXU^ FUbc_^ _TUb UY^U] Q^TUbU^ K^dUb^UX]U^&

1( ZvXb\YSX TU^ DQ]U^ e^T TYU 6^cSXbYVd TUc ?^XQRUbc UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q] LUbcYSXUbe^Wce^dUb'
^UX]U^ e^T TYU >wXU TYUcUb 7UdUY\YWe^W& gU^^ TQc K^dUb^UX]U^ XYUbf_^ AU^^d^Yc Ub\Q^Wd&

2( TYU 6RcYSXd& gYSXdYWU <e^[dY_^U^ _TUb LUbcYSXUbe^WcdvdYW[UYdU^ QecjeW\YUTUb^& e^dUb L_b\QWU TUc LUbdbQWc'
U^dgebVc&

3( ^QSX LUbdbQWccSX\ecc UY^WUdbUdU^U gUcU^d\YSXU K]cdv^TU Y^ 7UjeW QeV gYSXdYWU QecWUW\YUTUbdU <e^[dY_^U^
e^T LUbcYSXUbe^WcdvdYW[UYdU^&

+*( TYU ]YddU\RQbU _TUb e^]YddU\RQbU 6RcYSXUbe^W f_^ ISXQTU^bYcY[U^ _TUb c_^cdYWU^ HYcY[U^& c_VUb^ TYUc TebSX
TYU ;]YccY_^ f_^ ISXe\TdYdU\^ _TUb Q^TUbUb <Y^Q^jYUbe^Wc]USXQ^Yc]U^ e^T e^dUb 7UdUY\YWe^W UY^Ub Qec'
cSX\YUu\YSX Vxb TYUcU NgUS[U RUcdUXU^TU^ =UcU\\cSXQVd UbV_\Wd5 TQRUY cY^T TUb ;]YccY_^c`b_c`U[d& TYU TU]
HYcY[_dbQ^cVUb jeWbe^TU \YUWU^TU^ fUbdbQW\YSXU^ HUWU\e^WU^ c_gYU UY^U 6eVcdU\\e^W TUb YTU^dYVYjYUbdU^ HY'
cY[U^ TUb JbQ^cQ[dY_^ Vxb TQc LUbcYSXUbe^Wce^dUb^UX]U^ RUYjeVxWU^&

++( gU^^ Uc cYSX e] UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ XQ^TU\d& TU^ ;bgUbR f_^ 7UdUY\YWe^WU^& RUY 7UdUY\YWe^'
WU^ Y^ 6[dYU^ _TUb c_^cdYWU^ 6^dUY\U^ ZUT_SX ^eb& gU^^ TYU 7UdUY\YWe^W +* Fb_jU^d TUc DU^^[Q`YdQ\c TUb
VbU]TU^ =UcU\\cSXQVd xRUbcdUYWd5 TQRUY gUbTU^ 7UdUY\YWe^WU^ ]UXbUbUb je UY^U] A_^jUb^ Y] IY^^U TUc o +2
TUc 6[dYU^WUcUdjUc WUXwbU^TUb LUbcYSXUbe^Wce^dUb^UX]U^ e^T TUc XUbbcSXU^TU^ K^dUb^UX]U^c Q^ UY^Ub
=UcU\\cSXQVd jecQ]]U^WUbUSX^Ud&

+,( gU^^ Uc cYSX e] UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ XQ^TU\d& 6^\QWU^ RUY UY^U] Y] IY^^U TUc o +/ TUc 6['
dYU^WUcUdjUc fUbRe^TU^U^ K^dUb^UX]U^ e^T

+-( RUY FV\YSXdfUbcYSXUbe^WU^ TYU RUQRcYSXdYWdU LUbgU^Te^W ^UeUb _TUb WUv^TUbdUb Q\\WU]UY^Ub LUbcYSXUbe^Wc'
RUTY^We^WU^ e^dUb TUbU^ 7UYVxWe^W(

6 R c S X ^ Y d d /

N e c Q ] ] U ^ Q b R U Y d ] Y d L U b c Y S X U b e ^ W c f U b ] Y d d \ U b ^

o .2

A[ISQNQRIZQVU LMX FMXYQKPMX[UOY\MXTQZZSMX

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ cY^T fUb`V\YSXdUd& ^eb ]Yd c_\SXU^ WUgUbRc]vuYW dvdYWU^ LUbcYSXUbe^WcfUb'
]Ydd\Ub^ jecQ]]U^jeQbRUYdU^& TYU

+( Y] 7UcYdj UY^Ub ;b\QeR^Yc ^QSX o -.T 6RcQdj + TUb =UgUbRU_bT^e^W cY^T& ^QSX o -.T 6RcQdj - TUb =UgUb'
RU_bT^e^W f_^ TUb ;b\QeR^Yc`V\YSXd RUVbUYd cY^T _TUb ^QSX o -.T 6RcQdj . _TUb 3 TUb =UgUbRU_bT^e^W ^YSXd
TUb ;b\QeR^Yc`V\YSXd e^dUb\YUWU^ e^T

,( RUf_\\]vSXdYWd cY^T& LUb]wWU^cgUbdU TUc LUbcYSXUbe^Wc^UX]Ubc _TUb Vxb TYUcU^ RUcdY]]dU LUb]wWU^c'
gUbdU U^dWUWU^je^UX]U^ _TUb& c_gUYd ^QSX UY^Ub HUSXdcfUb_bT^e^W ^QSX o -.T 6RcQdj 2 IQdj + De]]Ub +
7eSXcdQRU R TUb =UgUbRU_bT^e^W UbV_bTUb\YSX& UY^U IYSXUbXUYdc\UYcde^W ^QSXgUYcU^(

#,$ CYd WUgUbRc]vuYW dvdYWU^ LUbcYSXUbe^WcfUb]Ydd\Ub^& TYU

+( ^QSX o -.T 6RcQdj . TUb =UgUbRU_bT^e^W ^YSXd TUb ;b\QeR^Yc`V\YSXd e^dUb\YUWU^ _TUb

,( ^QSX o -.T 6RcQdj - TUb =UgUbRU_bT^e^W f_^ TUb ;b\QeR^Yc`V\YSXd RUVbUYd cY^T e^T TYU JvdYW[UYd Q\c LUbcY'
SXUbe^WcfUb]Ydd\Ub Y] 6eVdbQW UY^Uc _TUb ]UXbUbUb LUbcYSXUbe^Wce^dUb^UX]U^ QecxRU^&

TxbVU^ LUbcYSXUbe^Wce^dUb^UX]U^ ^eb jecQ]]U^QbRUYdU^& gU^^ TYU LUb]Ydd\Ub jefUb\vccYW cY^T e^T Y^ WU_bT^U'
dU^ LUb]wWU^cfUbXv\d^YccU^ \URU^ #o -.T 6RcQdj , De]]Ub + e^T , TUb =UgUbRU_bT^e^W$ e^T TYU LUbcYSXU'
be^Wce^dUb^UX]U^ cYSXUbcdU\\U^& TQcc TYU LUb]Ydd\Ub xRUb TYU jeb LUb]Ydd\e^W TUb ZUgUY\YWU^ LUbcYSXUbe^W Q^WU'
]UccU^U GeQ\YVY[QdY_^ fUbVxWU^(
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#-$ CYd WUgUbRc]vuYW dvdYWU^ LUbcYSXUbe^WcfUb]Ydd\Ub^ Qec Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ TxbVU^
LUbcYSXUbe^Wce^dUb^UX]U^ ^eb jecQ]]U^QbRUYdU^& c_gUYd TYU LUb]Ydd\Ub ^QSX TU^ L_bcSXbYVdU^ YXbUc >Ub[e^Vdc'
cdQQdc RUVeWd cY^T& LUbcYSXUbe^WcfUbdbvWU je fUb]YddU\^(

#.$ 6eV LUbQ^\Qcce^W UY^Uc LUbcYSXUbe^WcfUb]Ydd\Ubc ^QSX o -.T 6RcQdj . TUb =UgUbRU_bT^e^W XQRU^ TQc
_TUb TYU LUbcYSXUbe^Wce^dUb^UX]U^& Vxb TQc _TUb TYU TUb LUbcYSXUbe^WcfUb]Ydd\Ub QeccSX\YUu\YSX dvdYW gYbT& TUb
HUWYcdUbRUXwbTU TYU Y] HUWYcdUb ^QSX o ++Q 6RcQdj + TUb =UgUbRU_bT^e^W je c`UYSXUb^TU^ 6^WQRU^ ]YdjedUY\U^(
9Qc _TUb TYU LUbcYSXUbe^Wce^dUb^UX]U^ XQd Rjg( XQRU^ cYSXUbjecdU\\U^& TQcc TYU L_bQeccUdje^WU^ ^QSX o -.T
6RcQdj . TUb =UgUbRU_bT^e^W f_b\YUWU^(

#/$ LUbcYSXUbe^Wce^dUb^UX]U^ cY^T fUb`V\YSXdUd& TUb HUWYcdUbRUXwbTU ^QSX o ++Q 6RcQdj + TUb =UgUbRU'
_bT^e^W e^fUbjxW\YSX TYU 7UU^TYWe^W TUb NecQ]]U^QbRUYd ]Yd UY^U] ^QSX o -.T 6RcQdj . TUb =UgUbRU_bT^e^W
^YSXd TUb ;b\QeR^Yc`V\YSXd e^dUb\YUWU^TU^ LUbcYSXUbe^WcfUb]Ydd\Ub ]YdjedUY\U^ e^T TUccU^ BwcSXe^W Qec TU] HU'
WYcdUb je fUbQ^\QccU^(

o .3

CZVXUVPINZ[UO

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ cYSXUbcdU\\U^& TQcc je]Y^TUcd Y] <Q\\ TUb Ax^TYWe^W UY^Uc LUb'
dbQWc TebSX TU^ LUbcYSXUbe^Wc^UX]Ub& gU^^ Uc cYSX ^YSXd e] UY^U Ax^TYWe^W WU]vu o ,*/ 6RcQdj , TUc LUbcY'
SXUbe^WcfUbdbQWcWUcUdjUc XQ^TU\d& _TUb Y] <Q\\ TUc HeXU^TcdU\\U^c TUb BUYcde^WU^ WU]vu o +3- 6RcQdj 0 IQdj .
TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc _TUb UY^Ub Fbv]YU^VbUYcdU\\e^W WU]vu o +0/ 6RcQdj + TUc LUbcYSXUbe^WcfUb'
dbQWcWUcUdjUc Y^ TU^ UbcdU^ Vx^V @QXbU^ ^QSX LUbdbQWccSX\ecc TUb LUbcYSXUbe^WcfUb]Ydd\Ub TYU Vxb TYU LUb]Ydd\e^W
UY^Uc LUbdbQWc TUb ceRcdYdedYfU^ AbQ^[U^fUbcYSXUbe^W _TUb TUb BURU^cfUbcYSXUbe^W Q^WUVQ\\U^U Fb_fYcY_^ ^eb RYc
jeb >wXU TUc 7UdbQWc UY^RUXv\d& TUb RUY W\UYSX]vuYWUb LUbdUY\e^W TUb Fb_fYcY_^ xRUb TYU UbcdU^ Vx^V @QXbU cUYd
LUbdbQWccSX\ecc RYc je] NUYd`e^[d TUb 7UU^TYWe^W& TUc HeXU^TcdU\\U^c _TUb TUb Fbv]YU^VbUYcdU\\e^W Q^WUVQ\\U^
gvbU( ?cd TYU fUbUY^RQbdU Fbv]YU^jQX\e^WcTQeUb [xbjUb Q\c Vx^V @QXbU& c_ [Q^^ TYUcU jeWbe^TU WU\UWd gUbTU^(

#,$ ;Y^U U^dWUWU^cdUXU^TU fUbdbQW\YSXU LUbUY^RQbe^W jgYcSXU^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ e^T TU]
LUbcYSXUbe^WcfUb]Ydd\Ub Ycd e^gYb[cQ](

o /*

5UZOMSZ JMQ LMX FMXTQZZS[UO Y[JYZQZ[ZQ\MX ;XIURMU\MXYQKPMX[UOY\MXZXhOM

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ LUbcYSXUbe^WcfUb]Ydd\Ub^ Vxb TU^ 6RcSX\ecc f_^ ceRcdYdedYfU^
AbQ^[U^fUbcYSXUbe^WU^ Y^ UY^U] =UcSXvVdcZQXb [UY^U 6RcSX\ecc`b_fYcY_^U^ _TUb c_^cdYWU^ LUbWxde^WU^ WUgvX'
bU^& TYU Y^cWUcQ]d - Fb_jU^d TUb 7bedd_RUYdbQWcce]]U TUc DUejeWQ^Wc xRUbcdUYWU^( 9YU 7bedd_RUYdbQWcce]]U
U^dc`bYSXd TUb xRUb ,/ @QXbU X_SXWUbUSX^UdU^ ;bcd`bv]YU _X^U TU^ NecSX\QW WU]vu o +.3( 9YU Y^ UY^U] =U'
cSXvVdcZQXb Vxb TU^ 6RcSX\ecc f_^ ceRcdYdedYfU^ AbQ^[U^fUbcYSXUbe^WU^ Q^ UY^U^ UY^jU\^U^ LUbcYSXUbe^WcfUb'
]Ydd\Ub WUgvXbdU^ NQX\e^WU^ e^T c_^cdYWU^ WU\TgUbdU^ L_bdUY\U TxbVU^ -&- Fb_jU^d TUb 7bedd_RUYdbQWcce]]U TUc
f_^ YX] fUb]YddU\dU^ =UcSXvVdc ^YSXd xRUbcdUYWU^( 9YU Y] ;Y^jU\VQ\\ Vxb TU^ 6RcSX\ecc WUgvXbdU 6RcSX\ecc`b_fY'
cY_^ e^T UY^U c_^cdYWU LUbWxde^W TxbVU^ jecQ]]U^ -&- Fb_jU^d TUb 7bedd_RUYdbQWcce]]U TUc fUb]YddU\dU^ LUb'
dbQWc ^YSXd xRUbcdUYWU^(

#,$ DY]]d UY^ LUbcYSXUbe^Wce^dUb^UX]U^ xRUb TU^ LUb]Ydd\e^WcUbV_\W XY^QecWUXU^TU BUYcde^WU^ UY^Uc
LUbcYSXUbe^WcfUb]Ydd\Ubc Y^ NecQ]]U^XQ^W ]Yd 9YU^cd'& MUb['& CYUd' _TUb FQSXdfUbdbvWU^ _TUb c_^cdYWU^ LUb'
dbvWU^ fUbW\UYSXRQbUb 6bd Y^ 6^c`beSX& Ycd TQc ;^dWU\d QeV TU^ 7UdbQW je RUWbU^jU^& TU^ UY^ _bTU^d\YSXUb e^T
WUgYccU^XQVdUb =UcSXvVdc\UYdUb e^dUb 7UbxS[cYSXdYWe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ ]Yd UY^U] ^YSXd fUbRe^TU^U^
K^dUb^UX]U^ fUbUY^RQbU^ gxbTU( LUbdbvWU ^QSX IQdj + RUTxbVU^ TUb ISXbYVdV_b]( ;bRbY^Wd TQc LUbcYSXUbe^Wce^'
dUb^UX]U^ QeV =be^T UY^Uc c_\SXU^ LUbdbQWc UY^U^ L_bcSXecc& WY\d TYUcUb Q\c c_^cdYWU LUbWxde^W Y] IY^^U TUc
6RcQdjUc +( ;Y^U LUbWxde^W f_^ BUYcde^WU^ _TUb UY^ c_^cdYWUb WU\TgUbdUb L_bdUY\ TQbV TQbxRUb XY^Qec ^eb TQ^^
WUgvXbd gUbTU^& gU^^ TYU fUbUY^RQbdU^ BUYcde^WU^ RUY TU] LUbcYSXUbe^Wce^dUb^UX]U^ je UY^Ub U^dc`bUSXU^TU^
;bc`Qb^Yc TUb 6eVgU^Te^WU^ WUVxXbd XQRU^(

#-$ ;Y^U TU^ L_bWQRU^ TUc 6RcQdjUc + IQdj , RYc . _TUb TUc 6RcQdjUc , U^dWUWU^cdUXU^TU LUbUY^RQbe^W
jgYcSXU^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ e^T TU] LUbcYSXUbe^WcfUb]Ydd\Ub Ycd e^gYb[cQ](

Drucksache 46/15



n ./ n

o /+

2MYKP]MXLMU jJMX FMXYQKPMX[UOY\MXTQZZSMX

LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ 7UcSXgUbTU^ xRUb LUbcYSXUbe^WcfUb]Ydd\Ub& TYU YXbU LUbcYSXUbe^WU^
fUb]YddU\^& RUQ^dg_bdU^( 7UY gYUTUbX_\dU^ 7UcSXgUbTU^& TYU Vxb TYU 7UebdUY\e^W TUb NefUb\vccYW[UYd UbXUR\YSX
cUY^ [w^^U^& ]xccU^ cYU TYU Vxb TYU ;b\QeR^YcUbdUY\e^W ^QSX o -.T 6RcQdj + IQdj + TUb =UgUbRU_bT^e^W jecdv^TYWU
7UXwbTU TQf_^ Y^ AU^^d^Yc cUdjU^(

6 R c S X ^ Y d d 0

L U b X Y ^ T U b e ^ W f _ ^ = U \ T g v c S X U e ^ T f _ ^ J U b b _ b Y c ] e c V Y ^ Q ^ j Y U b e ^ W

o /,

FMXWNSQKPZMZM EUZMXUMPTMU

9YU L_bcSXbYVdU^ TYUcUc 6RcSX^Yddc WU\dU^ Vxb Q\\U LUbcYSXUbe^Wce^dUb^UX]U^& c_gUYd cYU =UcSXvVdU Y] IY^^U
TUc 6bdY[U\c , 6RcQdj - TUb HYSXd\Y^YU ,**3)+-2);= RUdbUYRU^ _TUb c_gUYd cYU K^VQ\\fUbcYSXUbe^WcfUbdbvWU ]Yd
Fbv]YU^bxS[WUgvXb Q^RYUdU^(

o /-

9UZMXUM CQKPMX[UOYTIgUIPTMU

#+$ K^RUcSXQTUd TUb Y^ o 3 6RcQdj + e^T , TUc =U\TgvcSXUWUcUdjUc QeVWUVxXbdU^ FV\YSXdU^ ]xccU^ fUb'
`V\YSXdUdU K^dUb^UX]U^ xRUb UY^ Q^WU]UccU^Uc HYcY[_]Q^QWU]U^d c_gYU LUbVQXbU^ e^T =be^TcvdjU jeb LUbXY^'
TUbe^W f_^ =U\TgvcSXU e^T JUbb_bYc]ecVY^Q^jYUbe^W fUbVxWU^( IYU XQRU^ Q^WU]UccU^U WUcSXvVdc' e^T [e^TU^'
RUj_WU^U IYSXUbe^WccicdU]U je cSXQVVU^ e^T je Q[deQ\YcYUbU^ c_gYU A_^db_\\U^ TebSXjeVxXbU^( >YUbje WUXwbd
QeSX TYU ;^dgYS[\e^W WUUYW^UdUb IdbQdUWYU^ e^T IYSXUbe^Wc]Qu^QX]U^ jeb LUbXY^TUbe^W TUc CYccRbQeSXc f_^
^UeU^ LUbcYSXUbe^Wc`b_Te[dU^ e^T JUSX^_\_WYU^ Vxb NgUS[U TUb =U\TgvcSXU e^T TUb JUbb_bYc]ecVY^Q^jYUbe^W
Y] IY^^U TUc o + 6RcQdj , TUc =U\TgvcSXUWUcUdjUc c_gYU TUb 7UWx^cdYWe^W TUb 6^_^i]Ydvd f_^ =UcSXvVdcRUjYU'
Xe^WU^ _TUb JbQ^cQ[dY_^U^(

#,$ LUb`V\YSXdUdU K^dUb^UX]U^ ]xccU^ ZUTU^ IQSXfUbXQ\d& TUb Q\c jgUYVU\XQVd _TUb e^WUgwX^\YSX Q^jecU'
XU^ Ycd& e^dUbceSXU^& e] TQc HYcY[_ TUb ZUgUY\YWU^ =UcSXvVdcRUjYUXe^WU^ e^T JbQ^cQ[dY_^U^ xRUbgQSXU^& UY^'
cSXvdjU^ e^T WUWURU^U^VQ\\c TQc L_b\YUWU^ UY^Uc ^QSX o ++ 6RcQdj + TUc =U\TgvcSXUWUcUdjUc ]U\TU`V\YSXdYWU^
IQSXfUbXQ\dc `bxVU^ je [w^^U^( DQSX CQuWQRU TUc o 2 TUc =U\TgvcSXUWUcUdjUc XQRU^ TYU fUb`V\YSXdUdU^ K^dUb'
^UX]U^ xRUb c_\SXU IQSXfUbXQ\dU Q^WU]UccU^U ?^V_b]QdY_^U^ QeVjejUYSX^U^ e^T QeVjeRUgQXbU^& e] WUWU^xRUb
TUb 6eVcYSXdcRUXwbTU TQb\UWU^ je [w^^U^& TQcc TYUcU IQSXfUbXQ\dU ^YSXd TQbQeV cSX\YUuU^ \QccU^& TQcc UY^U =U\T'
gvcSXU _TUb UY^U JUbb_bYc]ecVY^Q^jYUbe^W RUWQ^WU^ _TUb fUbceSXd gebTU _TUb gYbT( 9YU fUb`V\YSXdUdU^ K^dUb'
^UX]U^ TxbVU^ `Ubc_^U^RUj_WU^U 9QdU^ UbXURU^& fUbQbRUYdU^ e^T ^edjU^& c_gUYd TYUc jeb ;bVx\\e^W TYUcUb FV\YSX'
dU^ UbV_bTUb\YSX Ycd( IYU TxbVU^ Y] ;Y^jU\VQ\\ UY^Q^TUb ?^V_b]QdY_^U^ Y] HQX]U^ TUb ;bVx\\e^W YXbUb K^dUbce'
SXe^Wc`V\YSXd ^QSX IQdj + xRUb]YddU\^& gU^^ dQdcvSX\YSXU 6^XQ\dc`e^[dU TQVxb f_b\YUWU^& TQcc TUb ;]`Vv^WUb TUb
?^V_b]QdY_^U^ TYUcU Vxb TYU 7UebdUY\e^W TUb <bQWU RU^wdYWd& _R UY^ IQSXfUbXQ\d WU]vu o ++ TUc =U\TgvcSXUWUcUd'
jUc TUb jecdv^TYWU^ IdbQVfUbV_\We^WcRUXwbTU je ]U\TU^ _TUb UY^U IdbQVQ^jUYWU WU]vu o +/2 TUb IdbQV`b_jUcc_bT'
^e^W je UbcdQddU^ Ycd( 9Ub ;]`Vv^WUb TQbV TYU ?^V_b]QdY_^U^ QeccSX\YUu\YSX fUbgU^TU^& e] =U\TgvcSXU& JUbb_'
bYc]ecVY^Q^jYUbe^W _TUb c_^cdYWU cdbQVRQbU >Q^T\e^WU^ je fUbXY^TUb^ _TUb WU]vu o +/2 TUb IdbQV`b_jUcc_bT^e^W
Q^jejUYWU^ e^T ^eb e^dUb TU^ TebSX TQc xRUb]YddU\^TU LUbcYSXUbe^Wce^dUb^UX]U^ f_bWUWURU^U^ 7UTY^We^WU^(

#-$ LUb`V\YSXdUdU K^dUb^UX]U^ XQRU^ UY^U^ TUb =UcSXvVdc\UYde^W e^]YddU\RQb ^QSXWU_bT^UdU^ =U\TgvcSXU'
RUQeVdbQWdU^ je RUcdU\\U^( 9YUcUb Ycd Vxb TYU 9ebSXVxXbe^W TUb L_bcSXbYVdU^ jeb 7U[v]`Ve^W e^T LUbXY^TUbe^W
TUb =U\TgvcSXU e^T TUb JUbb_bYc]ecVY^Q^jYUbe^W jecdv^TYW( ;b Ycd jeTU] TUb 6^c`bUSX`Qbd^Ub Vxb TYU IdbQVfUb'
V_\We^WcRUXwbTU^& TQc 7e^TUc[bY]Y^Q\Q]d n NU^dbQ\cdU\\U Vxb LUbTQSXdc]U\Te^WU^ n e^T TYU 6eVcYSXdcRUXwbTU(
9Ub =U\TgvcSXURUQeVdbQWdU XQd TUb =UcSXvVdc\UYde^W TYbU[d e^T e^]YddU\RQb je RUbYSXdU^( <xb LUbcYSXUbe^Wce^'
dUb^UX]U^ Q\c CeddUbe^dUb^UX]U^ WY\d TYUc QeSX XY^cYSXd\YSX UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd& UY^Ub WU'
]YcSXdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd& UY^Ub WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd e^T UY^Uc <Y^Q^j[_^'
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n .0 n

W\_]UbQdc Y^ 7UjeW QeV YXbU DYUTUb\Qcce^WU^ e^T ]UXbXUYd\YSX Y^ YXbU] ;YWU^de] RUVY^T\YSXU K^dUb^UX]U^& c_'
gUYd TYUcU LUb`V\YSXdUdU Y] IY^^U TUc o , 6RcQdj + TUc =U\TgvcSXUWUcUdjUc cY^T( LUbcYSXUbe^Wce^dUb^UX]U^ Y]
IY^^U TUc o /, XQRU^ TYU Vxb UY^U _bT^e^WcWU]vuU 9ebSXVxXbe^W TUb 6eVWQRU^ TUc =U\TgvcSXURUQeVdbQWdU^
^_dgU^TYWU^ CYddU\ e^T LUbVQXbU^ f_bjeXQ\dU^ e^T gYb[cQ] UY^jecUdjU^( 9U] =U\TgvcSXURUQeVdbQWdU^ Ycd e^'
WUXY^TUbdUb NeWQ^W je cv]d\YSXU^ ?^V_b]QdY_^U^& 9QdU^& 6eVjUYSX^e^WU^ e^T IicdU]U^ je fUbcSXQVVU^& TYU Y]
HQX]U^ TUb ;bVx\\e^W cUY^Ub 6eVWQRU^ f_^ 7UTUede^W cUY^ [w^^U^( ?X] cY^T QecbUYSXU^TU 7UVeW^YccU jeb ;b'
Vx\\e^W cUY^Ub <e^[dY_^ UY^jebve]U^( IUY^U 7UcdU\\e^W e^T ;^d`V\YSXde^W cY^T TUb 6eVcYSXdcRUXwbTU ]YdjedUY\U^(

#.$ I_VUb^ UY^ fUb`V\YSXdUdUc K^dUb^UX]U^ UY^U Y^dUb^U HUfYcY_^ f_bXv\d& XQd TYUcU ]Y^TUcdU^c UY^]Q\ ZvXb'
\YSX TYU ;Y^XQ\de^W TUb FV\YSXdU^ Y] NecQ]]U^XQ^W ]Yd TUb LUbXY^TUbe^W TUb =U\TgvcSXU e^T TUb JUbb_bYc]ec'
VY^Q^jYUbe^W je `bxVU^( ;Y^ 7UbYSXd xRUb TQc ;bWUR^Yc TUb FbxVe^W Ycd ZUgUY\c TUb =UcSXvVdc\UYde^W& TU] =U\Tgv'
cSXURUQeVdbQWdU^ c_gYU TUb 6eVcYSXdcRUXwbTU f_bje\UWU^(

#/$ I_gUYd Uc cYSX RUY TU^ fUb`V\YSXdUdU^ K^dUb^UX]U^ e] LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^& WU'
]YcSXdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^& WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVdU^ _TUb CeddUbe^dUb^UX'
]U^ UY^Uc <Y^Q^j[_^W\_]UbQdc XQ^TU\d& cY^T TYUcU Y^ 7UjeW QeV YXbU DYUTUb\Qcce^WU^ e^T ]UXbXUYd\YSX Y^ YXbU]
;YWU^de] RUVY^T\YSXU K^dUb^UX]U^& c_gUYd TYUcU ZUgUY\c LUbdbvWU Y] IY^^U TUc o /, Q^RYUdU^& fUb`V\YSXdUd&

+( Wbe``U^gUYdU Y^dUb^U IYSXUbe^Wc]Qu^QX]U^ ^QSX TU^ 6RcvdjU^ + RYc - e^T o 3 TUc =U\TgvcSXUWUcUdjUc je
dbUVVU^&

,( TYU ;Y^XQ\de^W TUb I_bWVQ\dc`V\YSXdU^ ^QSX TU^ oo -& / e^T 0 TUc =U\TgvcSXUWUcUdjUc e^T o /. TYUcUc =U'
cUdjUc cYSXUbjecdU\\U^ c_gYU

-( TYU ;Y^XQ\de^W TUb 6eVjUYSX^e^Wc' e^T 6eVRUgQXbe^Wc`V\YSXdU^ ^QSX o 2 TUc =U\TgvcSXUWUcUdjUc cYSXUb'
jecdU\\U^(

I_gUYd TYUc ^QSX TU] HUSXd TUc IdQQdc& Y^ TU] TYU DYUTUb\Qcce^W _TUb TQc K^dUb^UX]U^ Q^cvccYW Ycd& ^YSXd je'
\vccYW _TUb dQdcvSX\YSX ^YSXd TebSXVxXbRQb Ycd& XQd TQc xRUbWU_bT^UdU K^dUb^UX]U^ _TUb CeddUbe^dUb^UX]U^ cY'
SXUbjecdU\\U^& TQcc TQc ^QSXWU_bT^UdU K^dUb^UX]U^ _TUb TYU DYUTUb\Qcce^W Y^ TYUcU] 9bYddcdQQd [UY^U =UcSXvVdc'
RUjYUXe^W RUWbx^TUd e^T [UY^U JbQ^cQ[dY_^U^ TebSXVxXbd( I_gUYd UY^U =UcSXvVdcRUjYUXe^W RUbUYdc RUcdUXd& XQd
TQc xRUbWU_bT^UdU K^dUb^UX]U^ _TUb CeddUbe^dUb^UX]U^ cYSXUbjecdU\\U^& TQcc TYUcU f_^ TU] ^QSXWU_bT^UdU^
K^dUb^UX]U^ _TUb TUb DYUTUb\Qcce^W e^WUQSXdUd Q^TUbUb WUcUdj\YSXUb _TUb fUbdbQW\YSXUb 7UcdY]]e^WU^ TebSX
Ax^TYWe^W _TUb QeV Q^TUbU MUYcU RUU^TUd gYbT( <xb TU^ <Q\\& TQcc Q] Qec\v^TYcSXU^ IYdj UY^Uc ^QSXWU_bT^UdU^
K^dUb^UX]U^c _TUb UY^Ub DYUTUb\Qcce^W cdbU^WUbU FV\YSXdU^ WU\dU^& cY^T T_bd TYUcU cdbU^WUbU^ FV\YSXdU^ je UbVx\'
\U^( LUbQ^dg_bd\YSX Vxb TYU _bT^e^WcWU]vuU ;bVx\\e^W TUb FV\YSXdU^ ^QSX TU^ IvdjU^ + e^T , cY^T TYU =UcSXvVdc'
\UYdUb Y] IY^^U TUc o ,. 6RcQdj , IQdj ,(

#0$ 9YU 6eVcYSXdcRUXwbTU [Q^^ WUWU^xRUb UY^U] fUb`V\YSXdUdU^ K^dUb^UX]U^ Y] ;Y^jU\VQ\\ 6^_bT^e^WU^
dbUVVU^& TYU WUUYW^Ud e^T UbV_bTUb\YSX cY^T& TYU Y^ TU^ 6RcvdjU^ + RYc / WU^Q^^dU^ L_b[UXbe^WU^ je dbUVVU^(

o /.

FMXMQUNIKPZM CVXONISZYWNSQKPZMU

#+$ I_gUYd TYU L_bQeccUdje^WU^ TUc o 0 TUc =U\TgvcSXUWUcUdjUc ^YSXd f_b\YUWU^& [w^^U^ TYU LUbcYSXU'
be^Wce^dUb^UX]U^ xRUb o / TUc =U\TgvcSXUWUcUdjUc XY^Qec fUbUY^VQSXdU I_bWVQ\dc`V\YSXdU^ f_bRUXQ\d\YSX UY^Ub
HYcY[_RUgUbde^W TUc LUbcYSXUbe^Wce^dUb^UX]U^c QeV =be^T RUc_^TUbUb K]cdv^TU TUc ;Y^jU\VQ\\c Vxb V_\WU^TU
<Q\\Wbe``U^ Q^gU^TU^4

+( RUY =UcSXvVdU^ Y] IY^^U TUc o /,& gU^^ TYU >wXU TUb Y] BQeVU TUc @QXbUc je jQX\U^TU^ `UbY_TYcSXU^ Fbv]YU^
+ *** ;eb_ ^YSXd xRUbcdUYWd _TUb gU^^ RUY NQX\e^W UY^Ub UY^]Q\YWU^ Fbv]YU TYUcU ^YSXd ]UXb Q\c , /** ;eb_
RUdbvWd5

,( RUY LUbcYSXUbe^Wc`_\YSU^ Vxb HU^dU^fUbcYSXUbe^WcfUbdbvWU& TYU gUTUb UY^U HxS[[QeVc[\QecU\ U^dXQ\dU^ ^_SX
Q\c IYSXUbXUYd Vxb UY^ 9Qb\UXU^ TYU^U^ [w^^U^5

-( RUY HU^dU^cicdU]U^& FU^cY_^c`\v^U^ _TUb fUbW\UYSXRQbU^ IicdU]U^& TYU TU^ 6bRUYd^UX]Ub^ 6\dUbcfUbc_b'
We^Wc\UYcde^WU^ jeb LUbVxWe^W cdU\\U^& gU^^ TYU 7UYdbvWU f_] =UXQ\d QRWUj_WU^ gUbTU^ e^T TU^ 7UWx^c'
dYWdU^ ^YSXd WUcdQddUd Ycd& YXbU HUSXdU Q^ 9bYddU je xRUbdbQWU^5

.( Y^ c_^cdYWU^ <v\\U^& gU^^

Q$ TUb LUbdbQW Y^ ISXbYVdV_b] f_b\YUWd&
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R$ TYU RUdbUVVU^TU^ JbQ^cQ[dY_^U^ QRWUgYS[U\d gUbTU^ xRUb UY^ A_^d_ TUc Ae^TU^ RUY UY^U] AbUTYdY^cdYded
Y] IY^^U TUc o + 6RcQdj + TUc AbUTYdgUcU^WUcUdjUc ]Yd 6ec^QX]U TUb Y^ o , 6RcQdj + De]]Ub - RYc 2
TUc AbUTYdgUcU^WUcUdjUc WU^Q^^dU^ K^dUb^UX]U^& RUY UY^U] AbUTYdY^cdYded Y^ UY^U] Q^TUbU^ CYdW\YUT'
cdQQd TUb ;eb_`vYcSXU^ K^Y_^& RUY UY^Ub Y] ?^\Q^T WU\UWU^U^ NgUYWcdU\\U _TUb NgUYW^YUTUb\Qcce^W UY^Uc
AbUTYdY^cdYdedc ]Yd IYdj Y] 6ec\Q^T _TUb xRUb UY^ Y^ UY^U] Y] IY^^U TUc o + 6RcQdj 0Q TUc =U\TgvcSXU'
WUcUdjUc W\UYSXgUbdYWU^ 9bYddcdQQd Q^cvccYWUc AbUTYdY^cdYded&

S$ TQc Fb_Te[d _TUb TYU TQ]Yd jecQ]]U^Xv^WU^TU JbQ^cQ[dY_^ ^YSXd Q^_^i] Ycd e^T TYU bUSXdjUYdYWU 6^'
gU^Te^W f_^ o - 6RcQdj , De]]Ub - TUc =U\TgvcSXUWUcUdjUc Ub]wW\YSXd&

T$ Y] LUbdbQW UY^ ]QhY]Q\Ub ISXgU\\U^gUbd Y] IY^^U TUb De]]Ub + VUcdWUcUdjd gebTU e^T

U$ TYU BUYcde^WU^ Qec TU] LUbdbQW _TUb TUb TQ]Yd jecQ]]U^Xv^WU^TU^ JbQ^cQ[dY_^ ^YSXd jeWe^cdU^ 9bYd'
dUb QecWUjQX\d gUbTU^ [w^^U^& QeuUb RUY J_T& 7UXY^TUbe^W& tRUbcSXbUYdU^ UY^Ub RUcdY]]dU^ 6\dUbc'
WbU^jU _TUb Y^ fUbW\UYSXRQbU^ <v\\U^& e^T

/( RUY Fb_Te[dU^ _TUb TQ]Yd jecQ]]U^Xv^WU^TU^ JbQ^cQ[dY_^U^& RUY TU^U^ Y^ <Y^Q^jQ^\QWU^ _TUb 6^c`bxSXU&
gYU LUbcYSXUbe^WU^ _TUb c_^cdYWU ;fU^deQ\V_bTUbe^WU^& Y^fUcdYUbd gUbTU^ [Q^^& c_VUb^ xRUb TYU Y^ De]'
]Ub . WU^Q^^dU^ L_bQeccUdje^WU^ XY^Qec

Q$ TYU BUYcde^WU^ Qec TU] Fb_Te[d _TUb TUb JbQ^cQ[dY_^ ^eb \Q^WVbYcdYW QecjQX\RQb cY^T&

R$ TQc Fb_Te[d _TUb TYU JbQ^cQ[dY_^ ^YSXd Q\c IYSXUbXUYd XY^dUb\UWd gUbTU^ [Q^^ e^T

S$ gvXbU^T TUb BQeVjUYd [UY^U f_bjUYdYWU^ NQX\e^WU^ WU\UYcdUd e^T [UY^U HxS[[QeVc[\QecU\^ Y^ 6^c`beSX
WU^_]]U^ gUbTU^ [w^^U^ e^T TUb LUbdbQW ^YSXd f_bjUYdYW WU[x^TYWd gUbTU^ [Q^^(

#,$ 6RcQdj + Ycd ^YSXd Q^jegU^TU^& gU^^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ Y] >Y^R\YS[ QeV UY^U [_^[bUdU
JbQ^cQ[dY_^ _TUb =UcSXvVdcRUjYUXe^W ?^V_b]QdY_^U^ f_b\YUWU^& TYU TQbQeV cSX\YUuU^ \QccU^& TQcc TQc HYcY[_ TUb
=U\TgvcSXU _TUb TUb JUbb_bYc]ecVY^Q^jYUbe^W ^YSXd WUbY^W Ycd(

#-$ LUb`V\YSXdUdU K^dUb^UX]U^ XQRU^ Q^WU]UccU^U ?^V_b]QdY_^U^ ^QSX CQuWQRU TUc o 2 TUc =U\TgvcSXU'
WUcUdjUc QeVjejUYSX^U^ e^T QeVjeRUgQXbU^& TYU Vxb TYU 9Qb\UWe^W WUWU^xRUb TUb 6eVcYSXdcRUXwbTU UbV_bTUb\YSX
cY^T& TQcc TYU L_bQeccUdje^WU^ Vxb TYU 6^gU^Te^W fUbUY^VQSXdUb I_bWVQ\dc`V\YSXdU^ f_b\YUWU^(

o //

FMXMQUNIKP[UOMU JMQ LMX 4[XKPNjPX[UO LMX 9LMUZQNQ`QMX[UO

#+$ 9YU FV\YSXd jeb ?TU^dYVYjYUbe^W TUc LUbcYSXUbe^Wc^UX]Ubc WU]vu o - 6RcQdj + De]]Ub + TUc =U\Tgv'
cSXUWUcUdjUc WY\d QRgUYSXU^T f_^ o . 6RcQdj - TUc =U\TgvcSXUWUcUdjUc Q\c UbVx\\d& gU^^ UY^ LUbcYSXUbe^Wc^UX'
]Ub TU] fUb`V\YSXdUdU^ K^dUb^UX]U^ TYU 7UVeW^Yc UY^WUbve]d XQd& TYU Fbv]YU^ Y] MUWU TUc BQcdcSXbYVdUY^jeWc
f_^ UY^U] A_^d_ TUc LUbcYSXUbe^Wc^UX]Ubc RUY UY^U] AbUTYdY^cdYded UY^jejYUXU^& TQc cUY^U^ IYdj Y^ UY^U] CYd'
W\YUTcdQQd TUb ;eb_`vYcSXU^ K^Y_^ XQd( ?cd TUb ;Y^jeW UY^Ub Fbv]YU f_^ TU] f_] LUbcYSXUbe^Wc^UX]Ub RU^Q^^dU^
A_^d_ ^YSXd ]wW\YSX& XQd TQc LUbcYSXUbe^Wce^dUb^UX]U^ TYU ?TU^dYVYjYUbe^W TUc LUbcYSXUbe^Wc^UX]Ubc ^QSXje'
X_\U^(

#,$ MYbT Y^ UY^U] LUbcYSXUbe^WcfUbdbQW& TUb jeb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W QeV =be^T UY^Uc 6bRUYdc'
fUbdbQWc _TUb UY^Ub RUbeV\YSXU^ JvdYW[UYd TUc LUbcYSXUbdU^ QRWUcSX\_ccU^ gYbT& fUbUY^RQbd& TQcc TYU Fbv]YU^jQX'
\e^W xRUb UY^ Y] LUbdbQW RUjUYSX^UdUc A_^d_ TUc LUbcYSXUbe^Wc^UX]Ubc UbV_\WU^ c_\\& WY\d TYU ?TU^dYVYjYUbe^W TUc
LUbcYSXUbe^Wc^UX]Ubc Q\c UbVx\\d& gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ VUcdcdU\\d& TQcc TYU Fbv]YU^jQX\e^W dQd'
cvSX\YSX xRUb TQc fUbUY^RQbdU A_^d_ UbV_\Wd(

#-$ ;Y^ fUb`V\YSXdUdUc K^dUb^UX]U^ Ycd QeSX jeb ?TU^dYVYjYUbe^W Y] IY^^U TUc o + 6RcQdj + TUc =U\TgvcSXU'
WUcUdjUc TUc 7UjeWcRUbUSXdYWdU^ Qec TU] LUbcYSXUbe^WcfUbdbQW ^QSX CQuWQRU TUc o . 6RcQdj / TUc =U\TgvcSXU'
WUcUdjUc fUb`V\YSXdUd( I_VUb^ [UY^ <Q\\ fUbUY^VQSXdUb I_bWVQ\dc`V\YSXdU^ f_b\YUWd& cY^T o - 6RcQdj + De]]Ub - e^T
o . 6RcQdj / TUc =U\TgvcSXUWUcUdjUc U^dc`bUSXU^T QeV gYbdcSXQVd\YSX 7UbUSXdYWdU TUc 7UjeWcRUbUSXdYWdU^ Q^je'
gU^TU^( 6RgUYSXU^T f_^ o . 6RcQdj + TUc =U\TgvcSXUWUcUdjUc TQbV TYU tRUb`bxVe^W TUb ?TU^dYdvd TUc 7UjeWc'
RUbUSXdYWdU^ e^T UY^Uc gYbdcSXQVd\YSX 7UbUSXdYWdU^ QeSX ^QSX 7UWbx^Te^W TUb =UcSXvVdcRUjYUXe^W UbV_\WU^( ?^
TYUcU] <Q\\ ]ecc TYU tRUb`bxVe^W c`vdUcdU^c je TU] NUYd`e^[d QRWUcSX\_ccU^ cUY^& je TU] TYU 6ecjQX\e^W f_b'
WU^_]]U^ gYbT _TUb TUb 7UjeWcRUbUSXdYWdU cUY^U HUSXdU Qec TU] LUbcYSXUbe^WcfUbdbQW Y^ 6^c`beSX je ^UX]U^
RUQRcYSXdYWd( 9YU ^QSX TU^ f_bcdUXU^TU^ IvdjU^ UbX_RU^U^ 6^WQRU^ e^T UY^WUX_\dU^ ?^V_b]QdY_^U^ cY^T f_^ TU]
LUbcYSXUbe^Wce^dUb^UX]U^ ^QSX CQuWQRU TUc o 2 TUc =U\TgvcSXUWUcUdjUc QeVjejUYSX^U^ e^T QeVjeRUgQXbU^(
o ++ 6RcQdj + IQdj + TUc =U\TgvcSXUWUcUdjUc Ycd U^dc`bUSXU^T Q^jegU^TU^(
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o /0

FMXYZhXRZM CVXONISZYWNSQKPZMU

#+$ tRUb o 0 6RcQdj , De]]Ub + TUc =U\TgvcSXUWUcUdjUc XY^Qec XQd UY^ fUb`V\YSXdUdUc K^dUb^UX]U^ Q^'
WU]UccU^U& bYcY[__bYU^dYUbdU LUbVQXbU^ Q^jegU^TU^& ]Yd TU^U^ RUcdY]]d gUbTU^ [Q^^& _R Uc cYSX RUY TU] 7U'
jeWcRUbUSXdYWdU^ _TUb TU] gYbdcSXQVd\YSX 7UbUSXdYWdU^ e] UY^U TUb V_\WU^TU^ FUbc_^U^ XQ^TU\d4

+( UY^U ^Qdxb\YSXU FUbc_^& TYU UY^ gYSXdYWUc wVVU^d\YSXUc 6]d QecxRd _TUb QecWUxRd XQd&

,( UY^ e^]YddU\RQbUc <Q]Y\YU^]YdW\YUT UY^Ub FUbc_^ ^QSX De]]Ub + _TUb

-( UY^U UY^Ub FUbc_^ ^QSX De]]Ub + RU[Q^^dUb]QuU^ ^QXUcdUXU^TU FUbc_^ Y] IY^^U TUc 6bdY[U\c , TUb HYSXd'
\Y^YU ,**0)1*);= TUb A_]]YccY_^ f_] +( 6eWecd ,**0 ]Yd 9ebSXVxXbe^WcRUcdY]]e^WU^ Vxb TYU HYSXd\Y^YU
,**/)0*);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc XY^cYSXd\YSX TUb 7UWbYVVcRUcdY]]e^W f_^ k`_\YdYcSX
Uh`_^YUbdU FUbc_^U^m e^T TUb <Ucd\UWe^W TUb dUSX^YcSXU^ AbYdUbYU^ Vxb fUbUY^VQSXdU I_bWVQ\dc`V\YSXdU^ c_gYU
Vxb TYU 7UVbUYe^W Y^ <v\\U^& Y^ TU^U^ ^eb WU\UWU^d\YSX _TUb Y^ cUXb UY^WUcSXbv^[dU] K]VQ^W <Y^Q^jWUcSXvVdU
WUdvdYWd gUbTU^ #67\( B ,+. f_] .(2(,**0& I( ,3$(

o 0 6RcQdj , De]]Ub + IQdj , RYc 1 TUc =U\TgvcSXUWUcUdjUc Ycd U^dc`bUSXU^T Q^jegU^TU^(

#,$ BYUWU^ JQdcQSXU^ _TUb 7UgUbde^WU^ ^QdY_^Q\Ub _TUb Y^dUb^QdY_^Q\Ub IdU\\U^ jeb 7U[v]`Ve^W TUb =U\T'
gvcSXU e^T TUb JUbb_bYc]ecVY^Q^jYUbe^W f_b& TYU TYU 6^^QX]U bUSXdVUbdYWU^& TQcc xRUb <v\\U TUc UbXwXdU^ HYcY[_c
Y] IY^^U TUc o 0 TUc =U\TgvcSXUWUcUdjUc XY^Qec& Y^cRUc_^TUbU Y] NecQ]]U^XQ^W ]Yd TUb ;Y^XQ\de^W f_^ I_bW'
VQ\dc`V\YSXdU^ Y^ UY^U] IdQQd& UY^ UbXwXdUc HYcY[_ RUcdUXd& [Q^^ TYU 7e^TUcQ^cdQ\d Q^_bT^U^& TQcc UY^ LUbcYSXU'
be^Wce^dUb^UX]U^ Y] IY^^U TUc o /,

+( UY^U JbQ^cQ[dY_^ _TUb UY^U =UcSXvVdcRUjYUXe^W& Y^cRUc_^TUbU TYU >Ub[e^Vd TUb UY^WURbQSXdU^ LUb]wWU^c'
gUbdU UY^Uc Ae^TU^ ]Yd IYdj Y^ UY^U] c_\SXU^ IdQQd& TYU Y] HQX]U^ TUb =UcSXvVdcRUjYUXe^W _TUb TUb JbQ^c'
Q[dY_^ UY^WUcUdjd gUbTU^& UY^Ub fUbcdvb[dU^ tRUbgQSXe^W je e^dUbjYUXU^ XQd e^T

,( jecvdj\YSXU& TU] HYcY[_ Q^WU]UccU^U I_bWVQ\dc`V\YSXdU^ e^T EbWQ^YcQdY_^c`V\YSXdU^ je UbVx\\U^ XQd(

tRUb TYU WUdb_VVU^U^ CQu^QX]U^ XQRU^ TYU fUb`V\YSXdUdU^ K^dUb^UX]U^ Q^WU]UccU^U ?^V_b]QdY_^U^ ^QSX CQu'
WQRU TUc o 2 TUc =U\TgvcSXUWUcUdjUc QeVjejUYSX^U^ e^T QeVjeRUgQXbU^(

6 R c S X ^ Y d d 1

= b U ^ j x R U b c S X b U Y d U ^ T U = U c S X v V d c d v d Y W [ U Y d

K^dUbQRcSX^Ydd +

9YU^cd\UYcde^WcfUb[UXb& DYUTUb\Qcce^WU^

o /1

FMXYQKPMX[UOYOMYKPhNZM jJMX >QMLMXSIYY[UOMU VLMX QT 4QMUYZSMQYZ[UOY\MXRMPX

#+$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ ^QSX CQuWQRU TUb oo /2 e^T /3 TQc LUbcYSXUbe^WcWUcSXvVd Y^
TU^ Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ xRUb DYUTUb\Qcce^WU^ _TUb Y] 9YU^cd\UYcde^WcfUb[UXb RUdbUYRU^(

#,$ 6\c DYUTUb\Qcce^W WY\d UY^U 6WU^deb _TUb NgUYW^YUTUb\Qcce^W UY^Uc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^c Y]
>_XUYdcWURYUd UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc( K] UY^U DYUTUb\Qcce^W XQ^TU\d Uc cYSX QeSX& gU^^
TQc LUbcYSXUbe^WcWUcSXvVd TebSX UY^U jgQb cU\Rcdv^TYWU& QRUb cdv^TYW TQ]Yd RUdbQedU FUbc_^ RUdbYURU^ gYbT& TYU
f_^ UY^Ub 7UdbYURccdvddU Y^ TU] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd Qec dvdYW gYbT(

#-$ 9YU^cd\UYcde^WcfUb[UXb Y] IY^^U TYUcUc =UcUdjUc \YUWd f_b& gU^^ TQc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^
]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd f_^ cUY^U] IYdj _TUb UY^Ub DYUTUb\Qcce^W Y^ UY^U] CYdW\YUT' _TUb
LUbdbQWccdQQd Qec HYcY[U^ TUS[d& TYU Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd RU\UWU^ cY^T& _X^U TQcc TQc
K^dUb^UX]U^ T_bd f_^ UY^Ub DYUTUb\Qcce^W =URbQeSX ]QSXd( CYdW\YUT' _TUb LUbdbQWccdQQd& Y^ TU] TQc HYcY[_
RU\UWU^ Ycd& Ycd
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+( RUY TUb LUbcYSXUbe^W f_^ HYcY[U^ ]Yd 7UjeW QeV e^RUgUW\YSXU IQSXU^& Y^cRUc_^TUbU 7QegUb[U e^T 6^\Q'
WU^& e^T TU^ TQbY^ RUVY^T\YSXU^& TebSX TU^ W\UYSXU^ LUbdbQW WUTUS[dU^ IQSXU^ TUb CYdW\YUT' _TUb LUbdbQWc'
cdQQd& Y^ TU] TYUcU =UWU^cdv^TU RU\UWU^ cY^T&

,( RUY TUb LUbcYSXUbe^W f_^ HYcY[U^ ]Yd 7UjeW QeV <QXbjUeWU Q\\Ub 6bd& TYU Y^ UY^U] CYdW\YUT' _TUb LUbdbQWc'
cdQQd Y^ UY^ Q]d\YSXUc _TUb Q]d\YSX Q^Ub[Q^^dUc HUWYcdUb UY^jedbQWU^ cY^T e^T UY^ K^dUbcSXUYTe^Wc[U^^jUY'
SXU^ UbXQ\dU^& TYUcUb CYdW\YUT' _TUb LUbdbQWccdQQd5 QRgUYSXU^T XYUbf_^ Ycd RUY UY^U] <QXbjUeW& TQc f_^ UY'
^U] CYdW\YUT' _TUb LUbdbQWccdQQd Y^ UY^U^ Q^TUbU^ xRUbVxXbd gYbT& gvXbU^T UY^Uc NUYdbQe]c f_^ -* JQWU^
^QSX 6R^QX]U TUc <QXbjUeWc TebSX TU^ AveVUb TUb 7UcdY]]e^Wc]YdW\YUT' _TUb 7UcdY]]e^WcfUbdbQWccdQQd
Q\c TUb CYdW\YUT' _TUb LUbdbQWccdQQd Q^jecUXU^& Y^ TU] TQc HYcY[_ RU\UWU^ Ycd&

-( RUY TUb LUbcYSXUbe^W f_^ HUYcU' e^T <UbYU^bYcY[U^ Y^ LUbcYSXUbe^WcfUbdbvWU^ xRUb UY^U BQeVjUYd f_^ XwSXc'
dU^c fYUb C_^QdU^ TUb CYdW\YUT' _TUb LUbdbQWccdQQd& Y^ TU] TUb LUbcYSXUbe^Wc^UX]Ub TYU je] 6RcSX\ecc TUc
LUbdbQWc UbV_bTUb\YSXU^ HUSXdcXQ^T\e^WU^ f_bWU^_]]U^ XQd& e^T

.( Y^ Q\\U^ Q^TUbU^ <v\\U^&

Q$ gU^^ TUb LUbcYSXUbe^Wc^UX]Ub UY^U ^Qdxb\YSXU FUbc_^ Ycd& TUb CYdW\YUT' _TUb LUbdbQWccdQQd& Y^ TU] Ub
cUY^U^ WUgwX^\YSXU^ 6eVU^dXQ\d XQd& e^T

R$ gU^^ TUb LUbcYSXUbe^Wc^UX]Ub [UY^U ^Qdxb\YSXU FUbc_^ Ycd& TUb CYdW\YUT' _TUb LUbdbQWccdQQd& Y^ TU]
cYSX TQc K^dUb^UX]U^& TYU 7UdbYURccdvddU _TUb TYU U^dc`bUSXU^TU ;Y^bYSXde^W RUVY^TUd& QeV TYU cYSX TUb
LUbdbQW RUjYUXd(

o /2

5XXQKPZ[UO MQUMX >QMLMXSIYY[UO

#+$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TUb 6eVcYSXdcRUXwbTU TYU RUQRcYSXdYWdU ;bbYSXde^W UY^Ub DYUTUb'
\Qcce^W e^dUb 6^WQRU TUc RUdbUVVU^TU^ CYdW\YUT' _TUb LUbdbQWccdQQdc Q^jejUYWU^( 9YU 6^jUYWU ]ecc U^dXQ\dU^4

+( TYU 6^WQRU^ e^T ISXvdje^WU^ WU]vu o 3 6RcQdj , De]]Ub + e^T , e^T 6RcQdj - De]]Ub / e^T 05 c_VUb^
TYU AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc 6bdY[U\c ,*0 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= RUdbYURU^ gUbTU^
c_\\& jecvdj\YSX TYU TU] o 3 6RcQdj . De]]Ub / 7eSXcdQRU Q U^dc`bUSXU^TU^ 6^WQRU^&

,( 6^WQRU^ xRUb TYU EbWQ^YcQdY_^ccdbe[deb&

-( TU^ DQ]U^ TUc f_bWUcUXU^U^ >Qe`dRUf_\\]vSXdYWdU^& TUb ]Yd QecbUYSXU^TUb L_\\]QSXd fUbcUXU^ Ycd& e] TQc
K^dUb^UX]U^ 9bYddU^ WUWU^xRUb je fUb`V\YSXdU^ e^T Uc RUY LUbgQ\de^WcRUXwbTU^ e^T f_b TU^ =UbYSXdU^ TUc
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc je fUbdbUdU^&

.( TYU f_bQeccYSXd\YSXU 6^cSXbYVd& gU\SXU jeW\UYSX TYU =UcSXvVdcQ^cSXbYVd TUc >Qe`dRUf_\\]vSXdYWdU^ cUY^
]ecc& e^T

/( RUY 9US[e^W TUb Y^ TUb 6^\QWU + De]]Ub +* 7eSXcdQRU Q WU^Q^^dU^ HYcY[U^ xRUb TYU DYUTUb\Qcce^W UY^U
;b[\vbe^W& g_^QSX TQc K^dUb^UX]U^ Y^ TU] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd CYdW\YUT TUc ^QdY_^Q\U^
=QbQ^dYUV_^Tc jeb ;^dcSXvTYWe^W TUb E`VUb f_^ K^Vv\\U^& TYU f_^ ^YSXd fUbcYSXUbdU^ _TUb ^YSXd Ub]YddU\dU^
<QXbjUeWU^ fUbebcQSXd gUbTU^& e^T TUc ^QdY_^Q\U^ LUbcYSXUbe^WcRxb_c WUg_bTU^ Ycd(

#,$ 9YU 6eVcYSXdcRUXwbTU `bxVd XY^cYSXd\YSX TUc L_bXQRU^c Y^^UbXQ\R UY^Ub <bYcd f_^ TbUY C_^QdU^ ^QSX
;Y^WQ^W TUb Y^ 6RcQdj + IQdj , RUjUYSX^UdU^ K^dUb\QWU^ ^URU^ TUb bUSXd\YSXU^ Ne\vccYW[UYd TYU 6^WU]UccU^XUYd
TUb =UcSXvVdc_bWQ^YcQdY_^ e^T TYU <Y^Q^j\QWU TUc K^dUb^UX]U^c c_gYU TYU ;bVx\\e^W TUb Y^ o ,. 6RcQdj + WU'
^Q^^dU^ L_bQeccUdje^WU^ TebSX TU^ >Qe`dRUf_\\]vSXdYWdU^ e^T TYU Vxb TYU DYUTUb\Qcce^W jecdv^TYWU^ =U'
cSXvVdc\UYdUb( 7UY K^RUTU^[\YSX[UYd xRUbcU^TUd cYU f_b 6R\QeV TUb <bYcd TUb 6eVcYSXdcRUXwbTU TUc Q^TUbU^ CYd'
W\YUT' _TUb LUbdbQWccdQQdc

+( TYUcU K^dUb\QWU^ e^T

,( UY^U 7UcSXUY^YWe^W TQbxRUb& TQcc TQc K^dUb^UX]U^ xRUb Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _TUb TUc Vxb TYU RUdbYURU^U^ LUbcYSXUbe^Wcc`QbdU^ UbV_bTUb\YSXU^ CY^TUcd'
RUdbQWc TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W fUbVxWd& VQ\\c TYUcUb CY^TUcdRUdbQW XwXUb Ycd&

e^T RU^QSXbYSXdYWd XYUbxRUb TQc K^dUb^UX]U^( 6^TUbU^VQ\\c dUY\d cYU TU] K^dUb^UX]U^ f_b 6R\QeV TUb <bYcd ]Yd&
TQcc e^T Qec gU\SXU^ =bx^TU^ TYU NecdY]]e^W jeb ;bbYSXde^W TUb DYUTUb\Qcce^W fUbcQWd gYbT( >Qd cYSX TYU
VY^Q^jYU\\U BQWU TUc K^dUb^UX]U^c fUbcSX\USXdUbd Y] IY^^U TUc o +-, 6RcQdj ,& cdUXd TYUc TUb 6eccdU\\e^W UY^Ub
7UcSXUY^YWe^W ^QSX IQdj , De]]Ub , U^dWUWU^& c_\Q^WU TYU HUSXdU TUb LUbcYSXUbe^Wc^UX]Ub WUVvXbTUd cY^T(
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#-$ ?] <Q\\ TUc 6RcQdjUc , IQdj , [Q^^ TYU DYUTUb\Qcce^W UbbYSXdUd gUbTU^ e^T YXbU JvdYW[UYd QeV^UX]U^&
gU^^ cUYd NeWQ^W TUb 7U^QSXbYSXdYWe^W RUY] K^dUb^UX]U^ jgUY C_^QdU fUbWQ^WU^ cY^T& Uc cUY TU^^& TQcc TYU
6eVcYSXdcRUXwbTU TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc TU] K^dUb^UX]U^ UY^U^ VbxXUbU^ NUYd`e^[d ]YddUY\d(

#.$ r^TUbe^WU^ TUb ^QSX 6RcQdj + IQdj , De]]Ub + RYc . WU]QSXdU^ 6^WQRU^ XQd TQc LUbcYSXUbe^Wce^'
dUb^UX]U^ TUb 6eVcYSXdcRUXwbTU c`vdUcdU^c UY^U^ C_^Qd f_b TUb RUQRcYSXdYWdU^ 9ebSXVxXbe^W TUb r^TUbe^W Q^'
jejUYWU^( ?] tRbYWU^ WY\d 6RcQdj , U^dc`bUSXU^T(

o /3

1[NUIPTM LMY 4QMUYZSMQYZ[UOY\MXRMPXY

#+$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TUb 6eVcYSXdcRUXwbTU TYU RUQRcYSXdYWdU 6eV^QX]U TUc 9YU^cd\UYc'
de^WcfUb[UXbc e^dUb 6^WQRU TUc RUdbUVVU^TU^ CYdW\YUT' _TUb LUbdbQWccdQQdc Q^jejUYWU^( NeW\UYSX Ycd Q^jeWURU^&
gU\SXU LUbcYSXUbe^Wcc`QbdU^ T_bd RUdbYURU^ e^T gU\SXU HYcY[U^ UY^Ub LUbcYSXUbe^Wcc`QbdU WUTUS[d gUbTU^ c_\'
\U^5 c_VUb^ TYU AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc 6bdY[U\c ,*0 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= RUdbYURU^
gUbTU^ c_\\& cY^T jecvdj\YSX TYU TU] o 3 6RcQdj . De]]Ub / U^dc`bUSXU^TU^ 6^WQRU^ je ]QSXU^( 7UY 9US[e^W
TUb Y^ TUb 6^\QWU + De]]Ub +* 7eSXcdQRU Q WU^Q^^dU^ HYcY[U^ XQd TYU 6^jUYWU QeuUbTU] <_\WU^TUc je U^dXQ\dU^4

+( UY^U ;b[\vbe^W& g_^QSX TQc K^dUb^UX]U^ Y^ TU] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd CYdW\YUT TUc ^QdY_'
^Q\U^ =QbQ^dYUV_^Tc jeb ;^dcSXvTYWe^W TUb E`VUb f_^ K^Vv\\U^& TYU f_^ ^YSXd fUbcYSXUbdU^ _TUb ^YSXd Ub]Yd'
dU\dU^ <QXbjUeWU^ fUbebcQSXd gUbTU^& e^T TUc ^QdY_^Q\U^ LUbcYSXUbe^WcRxb_c WUg_bTU^ Ycd& e^T

,( TU^ DQ]U^ e^T TYU =UcSXvVdcQ^cSXbYVd UY^Uc Y^ TU] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd Q^cvccYWU^ _TUb
^YUTUbWU\QccU^U^ LUbdbUdUbc #LUbdbUdUb Vxb TYU ISXQTU^bUWe\YUbe^W$& Vxb TU^ o ,. 6RcQdj + U^dc`bUSXU^T WY\d&
TUb

Q$ Q\\U UbV_bTUb\YSXU^ ?^V_b]QdY_^U^ xRUb ISXQTU^Vv\\U cQ]]U\d e^T TYU TQVxb ^_dgU^TYWU =UcSXvVdcQec'
cdQdde^W RUcYdjd&

R$ xRUb QecbUYSXU^TU 7UVeW^YccU fUbVxWd& e] TQc K^dUb^UX]U^ WUWU^xRUb FUbc_^U^& TYU ISXQTU^UbcQdj'
Q^c`bxSXU WU\dU^T ]QSXU^& WUbYSXd\YSX _TUb QeuUbWUbYSXd\YSX& Y^cRUc_^TUbU f_b LUbgQ\de^WcRUXwbTU^&
je fUbdbUdU^ c_gYU TYUcRUjxW\YSX L_\\]QSXdU^ je UbdUY\U^&

S$ RYc jeb U^TWx\dYWU^ 7UVbYUTYWe^W TUb ISXQTU^UbcQdjQ^c`bxSXU xRUb QecbUYSXU^TU 7UVeW^YccU fUbVxWd&
e] TYU TYUcU^ 6^c`bxSXU^ U^dc`bUSXU^TU^ 7UdbvWU QecjejQX\U^ e^T

T$ TYU 7UVeW^Yc RUcYdjd& TQc K^dUb^UX]U^ WUWU^xRUb TU^ 7UXwbTU^ TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWc'
cdQQdc XY^cYSXd\YSX TUc 7UcdUXU^c e^T TUb =x\dYW[UYd TUb LUbcYSXUbe^WcfUbdbvWU je fUbdbUdU^(

#,$ 9YU 6eVcYSXdcRUXwbTU `bxVd Y^^UbXQ\R UY^Ub <bYcd f_^ UY^U] C_^Qd ^QSX ;Y^WQ^W TUb Y^ 6RcQdj + IQdj ,
e^T - RUjUYSX^UdU^ K^dUb\QWU^ TYU bUSXd\YSXU Ne\vccYW[UYd TUc L_bXQRU^c( 7UY K^RUTU^[\YSX[UYd xRUbcU^TUd cYU
f_b 6R\QeV TUb <bYcd TUb 6eVcYSXdcRUXwbTU TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc

+( TYUcU K^dUb\QWU^&

,( UY^U 7UcSXUY^YWe^W TQbxRUb& gU\SXU LUbcYSXUbe^Wcc`QbdU^ TQc K^dUb^UX]U^ RUdbUYRU^ e^T gU\SXU HYcY[U^
UY^Ub LUbcYSXUbe^Wcc`QbdU Uc TUS[U^ TQbV e^T

-( UY^U 7UcSXUY^YWe^W TQbxRUb& TQcc TQc K^dUb^UX]U^ xRUb Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _TUb TUc Vxb TYU RUdbYURU^U^ LUbcYSXUbe^Wcc`QbdU^ UbV_bTUb\YSXU^ CY^TUcd'
RUdbQWc TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W fUbVxWd& VQ\\c TYUcUb CY^TUcdRUdbQW XwXUb Ycd&

e^T RU^QSXbYSXdYWd XYUbxRUb TQc K^dUb^UX]U^( 6^TUbU^VQ\\c dUY\d cYU TU] K^dUb^UX]U^ f_b 6R\QeV TUb <bYcd ]Yd&
TQcc e^T Qec gU\SXU^ =bx^TU^ TYU NecdY]]e^W jeb 6eV^QX]U TUc ;bcdfUbcYSXUbe^WcWUcSXvVdc Y] 9YU^cd\UYc'
de^WcfUb[UXb fUbcQWd gYbT( ;c WY\d Q\c LUbcQWe^W& gU^^ cYSX TYU 6eVcYSXdcRUXwbTU RYc je] 6R\QeV TUb <bYcd ^YSXd
WUveuUbd XQd( >Qd cYSX TYU VY^Q^jYU\\U BQWU TUc K^dUb^UX]U^c fUbcSX\USXdUbd Y] IY^^U TUc o +-, 6RcQdj ,& cdUXd
TYUc TUb 6eccdU\\e^W UY^Ub 7UcSXUY^YWe^W ^QSX IQdj , De]]Ub - U^dWUWU^& c_\Q^WU TYU HUSXdU TUb LUbcYSXUbe^Wc'
^UX]Ub WUVvXbTUd cY^T(

#-$ ?] <Q\\ TUc 6RcQdjUc , IQdj , [Q^^ TQc K^dUb^UX]U^ cUY^U JvdYW[UYd QR TU] NeWQ^W TUb WU^Q^^dU^
7U^QSXbYSXdYWe^W QeV^UX]U^(

#.$ 9YU 6RcvdjU + RYc - WU\dU^ QeSX& gU^^ TQc K^dUb^UX]U^ gUYdUbU LUbcYSXUbe^Wcc`QbdU^ RUdbUYRU^ _TUb
HYcY[U^ TUS[U^ _TUb UY^U^ Q^TUbU^ LUbdbUdUb Vxb TYU ISXQTU^bUWe\YUbe^W Ub^U^^U^ gY\\(
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o 0*

CZIZQYZQYKPM 1UOIJMU jJMX OXMU`jJMXYKPXMQZMULM DhZQORMQZMU

#+$ @UTUc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ ]ecc TUb 6eVcYSXdcRUXwbTU Vxb Y] HQX]U^ TUb DYUTUb\Qcce^Wc'
VbUYXUYd WUdvdYWdU =UcSXvVdU e^T WUdbU^^d TQf_^ Vxb Y] HQX]U^ TUb 9YU^cd\UYcde^WcVbUYXUYd WUdvdYWdU =UcSXvVdU

+( TYU WUReSXdU^ Fbv]YU^RUdbvWU&

,( TYU >wXU TUb ;bcdQdde^Wc\UYcde^WU^ e^T

-( TYU >wXU TUb HxS[cdU\\e^WU^ n _X^U 6RjeW TUb HxS[fUbcYSXUbe^W n

^QSX CYdW\YUTcdQQdU^ QeVWUcSX\xccU\d ]YddUY\U^( ?^ 7UjeW QeV TYU Y^ TUb 6^\QWU + De]]Ub +* WU^Q^^dU I`QbdU n
QecWU^_]]U^ TUb >QVde^W TUc <bQSXdVxXbUbc n dUY\d TQc K^dUb^UX]U^ TUb 6eVcYSXdcRUXwbTU jeTU] TYU >veVYW[UYd
e^T TYU TebSXcSX^Ydd\YSXU^ A_cdU^ TUb ;bcdQdde^Wc\UYcde^WU^ ]Yd(

#,$ 9YU 6eVcYSXdcRUXwbTU dUY\d TU^ 6eVcYSXdcRUXwbTU^ ZUTUc RUdb_VVU^U^ CYdW\YUTcdQQdc QeV 6^dbQW Y^^Ub'
XQ\R UY^Ub Q^WU]UccU^U^ <bYcd TYU Y^ 6RcQdj + WU^Q^^dU^ 6^WQRU^ jecQ]]U^WUVQccd ]Yd(

K^dUbQRcSX^Ydd ,

K^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUTcdQQd TUb ;eb_`vYcSXU^ K^Y_^ _TUb UY^U] Q^TUbU^ LUbdbQWccdQQd TUc
6R[_]]U^c xRUb TU^ ;eb_`vYcSXU^ MYbdcSXQVdcbQe]

o 0+

7MYKPhNZYZhZQORMQZ L[XKP MQUM >QMLMXSIYY[UO VLMX QT 4QMUYZSMQYZ[UOY\MXRMPX

#+$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd #>Ub[e^VdccdQQd$
]Yd 6ec^QX]U TUb Y^ TU^ oo 0/ e^T 00 WU^Q^^dU^ K^dUb^UX]U^ TxbVU^ TQc LUbcYSXUbe^WcWUcSXvVd Y] ?^\Q^T
TebSX UY^U DYUTUb\Qcce^W _TUb Y] 9YU^cd\UYcde^WcfUb[UXb ^eb ^QSX CQuWQRU TUb 6RcvdjU , RYc . RUdbUYRU^( o /1
6RcQdj , e^T - WY\d cY^^WU]vu(

#,$ MY\\ TQc K^dUb^UX]U^ cUY^U JvdYW[UYd TebSX UY^U DYUTUb\Qcce^W QecxRU^& XQd TYU 6eVcYSXdcRUXwbTU TUc
>Ub[e^VdccdQQdc TUb 7e^TUcQ^cdQ\d TYU Y^ 6bdY[U\ +./ 6RcQdj , e^T - TUb HYSXd\Y^YU ,**3)+-2);= RUjUYSX^UdU^
6^WQRU^ e^dUb 7U^QSXbYSXdYWe^W TUc K^dUb^UX]U^c je xRUb]YddU\^( 9YU 6eV^QX]U TUb =UcSXvVdcdvdYW[UYd TUb
DYUTUb\Qcce^W Ycd Ubcd je\vccYW& gU^^ cUYd ;Y^WQ^W TYUcUb 7U^QSXbYSXdYWe^W jgUY C_^QdU fUbWQ^WU^ cY^T( 9YUc
WY\d ^eb& gU^^ TYU 7e^TUcQ^cdQ\d TU] K^dUb^UX]U^ [UY^U^ VbxXUbU^ NUYd`e^[d ]YddUY\d( r^TUbe^WU^ TUc ?^XQ\dc
TUb Y^ 6bdY[U\ +./ 6RcQdj , 7eSXcdQRU R& S _TUb T TUb HYSXd\Y^YU ,**3)+-2);= RUjUYSX^UdU^ 6^WQRU^ dUY\d TQc
K^dUb^UX]U^ TUb 7e^TUcQ^cdQ\d e^T TUb 6eVcYSXdcRUXwbTU cUY^Uc IYdjUc UY^U^ C_^Qd f_b TUb RUQRcYSXdYWdU^
9ebSXVxXbe^W TUb r^TUbe^W ]Yd( IY^T ;bgUYdUbe^WU^ TUb =UcSXvVdcdvdYW[UYd TQ]Yd fUbRe^TU^& cY^T TYUcU Ubcd
je\vccYW& gU^^ cUYd ;Y^WQ^W TUb CYddUY\e^W TUc K^dUb^UX]U^c Q^ TYU 7e^TUcQ^cdQ\d UY^ C_^Qd fUbWQ^WU^ Ycd(

#-$ 9YU 6eV^QX]U _TUb r^TUbe^W TUb JvdYW[UYd TUc K^dUb^UX]U^c Y] 9YU^cd\UYcde^WcfUb[UXb Ycd Ubcd je'
\vccYW& gU^^ TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc TUb 7e^TUcQ^cdQ\d TYU Y^ 6bdY[U\ +.2 6RcQdj + e^T , TUb
HYSXd\Y^YU ,**3)+-2);= RUjUYSX^UdU^ 6^WQRU^ xRUb]YddU\d e^T TQc K^dUb^UX]U^ XYUbf_^ Y^ AU^^d^Yc WUcUdjd XQd(

#.$ 9Ub 7UdbYUR TUb AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc o +.0 6RcQdj + c_gYU f_^ FV\YSXdfUbcYSXUbe^WU^ Y^
TU^ Y^ TU^ 6RcvdjU^ , e^T - RUjUYSX^UdU^ <v\\U^ Ycd Ubcd je\vccYW& gU^^ TQc K^dUb^UX]U^ TUb 7e^TUcQ^cdQ\d TYU
Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ UY^WUbUYSXd XQd(

#/$ 9YU 7e^TUcQ^cdQ\d e^dUbbYSXdUd TYU 6eVcYSXdcRUXwbTU^ TUb Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ V_bd'
\QeVU^T xRUb c_\SXU HUSXdcf_bcSXbYVdU^& TYU LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ TYUcU^ IdQQdU^ RUY 6ecxRe^W
UY^Ub =UcSXvVdcdvdYW[UYd ^QSX 6RcQdj + je RUQSXdU^ XQRU^ e^T TUbU^ 7UV_\We^W Y^ MQXb^UX]e^W TUb 6eVcYSXd
]Yd 6ec^QX]U TUb <Y^Q^jQeVcYSXd xRUbgQSXd gYbT( L_bcSXbYVdU^& TYU ^YSXd WU]vu IQdj + RU[Q^^d WUWURU^ gebTU^&
dUY\d TYU 7e^TUcQ^cdQ\d Y^^UbXQ\R f_^ jgUY C_^QdU^ ^QSX NeWQ^W TUb Y^ 6RcQdj , _TUb - RUjUYSX^UdU^ 6^WQRU^
TU^ 6eVcYSXdcRUXwbTU^ TUb >Ub[e^VdccdQQdU^ ]Yd(
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o 0,

2MI[NYQKPZQO[UO LMX 7MYKPhNZYZhZQORMQZ

#+$ 9YU <Y^Q^jQeVcYSXd xRUb TYU =UcSXvVdcdvdYW[UYd Y] IY^^U TUc o 0+ _R\YUWd Q\\UY^ TUb 6eVcYSXdcRUXwbTU
TUc >Ub[e^VdccdQQdc& TYU 6eVcYSXd Y] tRbYWU^ QeSX TUb 7e^TUcQ^cdQ\d( <xb TYU 6eVcYSXd TUb 7e^TUcQ^cdQ\d ^QSX
IQdj + cY^T ^URU^ o 0+ 6RcQdj + e^T , U^dc`bUSXU^T Q^jegU^TU^4

+( f_^ TU^ 6\\WU]UY^U^ L_bcSXbYVdU^ o + 6RcQdj + e^T , c_gYU TYU oo - e^T .5

,( f_^ TU^ L_bcSXbYVdU^ xRUb WbU^jxRUbcSXbUYdU^TU =UcSXvVdcdvdYW[UYd o 02 6RcQdj , IQdj .5

-( f_^ TU^ L_bcSXbYVdU^ xRUb TYU =UcSXvVdcdvdYW[UYd TYU oo .2 e^T /+5

.( f_^ TU^ L_bcSXbYVdU^ xRUb TYU LUbXY^TUbe^W f_^ =U\TgvcSXU e^T JUbb_bYc]ecVY^Q^jYUbe^W o /- 6RcQdj +
RYc - c_gYU TYU oo /. e^T //& c_VUb^ Uc cYSX e] DYUTUb\Qcce^WU^ Y] IY^^U TUc o /1 6RcQdj , XQ^TU\d& TYU TYU
Y^ o /, WU^Q^^dU^ =UcSXvVdU RUdbUYRU^5

/( f_^ TU^ L_bcSXbYVdU^ Vxb UY^jU\^U NgUYWU TYU oo +.,& +..& +.0& +.1& +.3 e^T +/* 6RcQdj + RYc -& o +/,
6RcQdj + RYc .& TYU oo +// e^T +/0 6RcQdj +& o +/1 6RcQdj +& o +/3 ]Yd 6ec^QX]U TUb LUbgUYce^W QeV o +0*5

0( f_^ TU^ L_bcSXbYVdU^ xRUb TYU 6eVcYSXd o ,3. 6RcQdj , IQdj , RYc .& TYU oo ,32 e^T ,33 De]]Ub +& TYU
oo -*-& -*/ 6RcQdj +& , De]]Ub + e^T ,& 6RcQdj - RYc /& o -*0 6RcQdj + IQdj + De]]Ub + RYc -& 6RcQdj ,
IQdj + De]]Ub + e^T ,& 6RcQdj . RYc 2 c_gYU TYU oo -*2 e^T -+* c_gYU

1( o +1 TUc <Y^Q^jTYU^cd\UYcde^WcQeVcYSXdcWUcUdjUc(

#,$ >Qd TYU 7e^TUcQ^cdQ\d =bx^TU Vxb TYU 6^^QX]U& TQcc TYU VY^Q^jYU\\U I_\YTYdvd UY^Uc ^QSX o 0+ 6RcQdj +
dvdYWU^ K^dUb^UX]U^c RUUY^dbvSXdYWd cUY^ [w^^dU& e^dUbbYSXdUd cYU XYUbxRUb TYU Vxb TYU <Y^Q^jQeVcYSXd jecdv^TYWU
7UXwbTU TUc >Ub[e^VdccdQQdc(

#-$ A_]]d UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ RUY UY^Ub =UcSXvVdcdvdYW[UYd ^QSX o 0+ 6RcQdj + 6eVV_bTU'
be^WU^ _TUb 6^_bT^e^WU^ TUb 7e^TUcQ^cdQ\d& UY^U^ CYcccdQ^T #o ,32 6RcQdj +$ je RUcUYdYWU^& ^YSXd ^QSX& c_
e^dUbbYSXdUd TYU 7e^TUcQ^cdQ\d TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc xRUb TYU ^QSX IQdj , RUQRcYSXdYWdU^ CQu'
^QX]U^ e^T UbceSXd e] NecQ]]U^QbRUYd( 7\UYRd TYUcUc ;bceSXU^ UbV_\W\_c e^T cY^T LUbceSXU& 6^_bT^e^WU^ ]Yd
NgQ^Wc]YddU\^ TebSXjecUdjU^ _TUb gUWU^ NgQ^WcWU\T je f_\\cdbUS[U^& QeccYSXdc\_c _TUb UbV_\W\_c& [Q^^ TYU 7e^'
TUcQ^cdQ\d& gU^^ Q^TUbU CQu^QX]U^ ^YSXd je] NYU\ VxXbU^ _TUb ^YSXd Q^WURbQSXd cY^T& TYU gUYdUbU =UcSXvVdcdv'
dYW[UYd Y] ?^\Q^T WQ^j _TUb dUY\gUYcU e^dUbcQWU^( ?^ TbY^WU^TU^ <v\\U^ [w^^U^ TYU Y^ IQdj , WU^Q^^dU^ 6^_bT^e^'
WU^ _X^U K^dUbbYSXde^W TUb 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc UbWUXU^( 9QbxRUb XY^Qec [Q^^ TYU 7e^TUcQ^'
cdQ\d WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_]
,.( D_fU]RUb ,*+* jeb ;bbYSXde^W UY^Ub ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU #;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc
LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W$& jeb r^TUbe^W TUc 7UcSX\eccUc Db( 1+0),**3);= e^T
jeb 6eVXURe^W TUc 7UcSX\eccUc ,**3)13);= TUb A_]]YccY_^ #67\( B --+ f_] +/(+,(,*+*& I( .2$ TYU ;eb_`vY'
cSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd
RUVQccU^ e^T e] K^dUbcdxdje^W RYddU^(

#.$ LUb\YUbd UY^ ^QSX o 0+ 6RcQdj + dvdYWUc K^dUb^UX]U^ TYU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR& c_ dbYVVd TYU
7e^TUcQ^cdQ\d ^QSX K^dUbbYSXde^W TebSX TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc TYU jeb K^dUbRY^Te^W TUb gUY'
dUbU^ Y^\v^TYcSXU^ =UcSXvVdcdvdYW[UYd WUUYW^UdU^ e^T UbV_bTUb\YSXU^ CQu^QX]U^(

o 0-

2MYZIULYjJMXZXIO[UOMU

#+$ ;Y^ LUbdbQW& TebSX TU^ UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb
LUbdbQWccdQQd WQ^j _TUb dUY\gUYcU UY^U^ 7UcdQ^T Q^ LUbcYSXUbe^WcfUbdbvWU^& TYU Uc WU]vu o 0+ 6RcQdj + TebSX
UY^U DYUTUb\Qcce^W _TUb Y] 9YU^cd\UYcde^WcfUb[UXb QRWUcSX\_ccU^ XQd& QeV UY^ K^dUb^UX]U^ ]Yd IYdj Y^ UY^U]
CYdW\YUT' _TUb LUbdbQWccdQQd xRUbdbQWU^ gY\\& RUTQbV jeb =U^UX]YWe^W TebSX TYU Vxb TQc xRUbdbQWU^TU K^dUb^UX'
]U^ jecdv^TYWU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc TUb NecdY]]e^W TUb 7e^TUcQ^cdQ\d( 9YU NecdY]]e^W Ycd
je UbdUY\U^& gU^^ TYU 7U\Q^WU TUb LUbcYSXUbdU^ WUgQXbd cY^T e^T TYU LUb`V\YSXde^WU^ Qec TU^ LUbcYSXUbe^WU^ Q\c
TQeUb^T UbVx\\RQb TQbWUdQ^ cY^T5 o +- 6RcQdj .& / e^T 1 IQdj + Ycd U^dc`bUSXU^T Q^jegU^TU^(

#,$ 7UdbYVVd TUb LUbcYSXUbe^WcRUcdQ^T UY^Ub DYUTUb\Qcce^W [UY^U Y] ?^\Q^T RU\UWU^U^ HYcY[U^& ^Y]]d TYU
7e^TUcQ^cdQ\d je] LUbdbQW \UTYW\YSX IdU\\e^W(

Drucksache 46/15



n /- n

#-$ reuUbd cYSX TYU 7e^TUcQ^cdQ\d ^YSXd Y^^UbXQ\R f_^ TbUY C_^QdU^ je TU] ;bceSXU^ e] NecdY]]e^W _TUb
IdU\\e^W^QX]U& WY\d TYUc Q\c cdY\\cSXgUYWU^TU NecdY]]e^W _TUb `_cYdYfU IdU\\e^W^QX]U(

#.$ <_bTUbd TYU WU]vu 6RcQdj + IQdj + Vxb TYU =U^UX]YWe^W jecdv^TYWU 6eVcYSXdcRUXwbTU f_^ TUb 7e^TUc'
Q^cdQ\d TYU Y^ o +- 6RcQdj , IQdj , De]]Ub + WU^Q^^dU 7UcSXUY^YWe^W Q^& cY^T o /2 6RcQdj , IQdj . e^T o /3
6RcQdj , IQdj / U^dc`bUSXU^T Q^jegU^TU^(

o 0.

2MQ <SV_L!Y \MXMQUQOZM 5QU`MS\MXYQKPMXMX

#+$ 9YU RUY B\_iT"c fUbUY^YWdU^ ;Y^jU\fUbcYSXUbUb TxbVU^ UY^U =UcSXvVdcdvdYW[UYd ^eb QecxRU^& gU^^ TYU
LUbUY^YWe^W Y] DQ]U^ TUb ;Y^jU\fUbcYSXUbUb Vxb TU^ <Q\\ TUb NgQ^Wcf_\\cdbUS[e^W Y^ TUbU^ Y] ?^\Q^T RU\UWU^U
LUb]wWU^cgUbdU TQbQeV fUbjYSXdUd& HUSXdU TQbQec XUbje\UYdU^& TQcc TYU NgQ^Wcf_\\cdbUS[e^W QeSX Y^ LUb]wWU^c'
gUbdU f_^ ;Y^jU\fUbcYSXUbUb^ UbV_\Wd& WUWU^ TYU TUb JYdU\ ^YSXd gYb[d5 TYU LUbjYSXdcUb[\vbe^W ]ecc RYc jeb f_\\'
cdv^TYWU^ 6RgYS[\e^W TUb Y] ?^\Q^T QRWUcSX\_ccU^U^ LUbcYSXUbe^WcfUbdbvWU e^gYTUbbeV\YSX cUY^(

#,$ 6^c`bxSXU Qec TU] Y] ?^\Q^T xRUb UY^U DYUTUb\Qcce^W RUdbYURU^U^ LUbcYSXUbe^WcWUcSXvVd TUb RUY
B\_iT"c fUbUY^YWdU^ ;Y^jU\fUbcYSXUbUb [w^^U^ ^eb TebSX e^T WUWU^ TU^ >Qe`dRUf_\\]vSXdYWdU^ WUbYSXd\YSX WU\dU^T
WU]QSXd gUbTU^( ;Y^ WU]vu IQdj + UbjYU\dUb JYdU\ gYb[d Vxb e^T WUWU^ TYU Q^ TU] LUbcYSXUbe^WcWUcSXvVd RUdUY'
\YWdU^ ;Y^jU\fUbcYSXUbUb( o 1,1 TUb NYfY\`b_jUcc_bT^e^W Ycd U^dc`bUSXU^T Q^jegU^TU^( 6ec UY^U] WUWU^ TU^
>Qe`dRUf_\\]vSXdYWdU^ UbjYU\dU^ JYdU\ [Q^^ Y^ TYU f_^ YX] fUbgQ\dUdU^& Y] ?^\Q^T RU\UWU^U^ LUb]wWU^cgUbdU
Q\\Ub Y^ TUb LUbUY^YWe^W jecQ]]U^WUcSX\_ccU^U^ ;Y^jU\fUbcYSXUbUb f_\\cdbUS[d gUbTU^(

o 0/

>QMLMXSIYY[UO

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd& QeV TYU TYU HYSXd\Y'
^YU ,**3)+-2);= [UY^U 6^gU^Te^W VY^TUd e^T TYU TQc LUbcYSXUbe^WcWUcSXvVd TebSX UY^U DYUTUb\Qcce^W RUdbUYRU^
g_\\U^& RUTxbVU^ TUb ;b\QeR^Yc( tRUb TU^ 6^dbQW U^dcSXUYTUd TYU 7e^TUcQ^cdQ\d(

#,$ 6eV TYUcU K^dUb^UX]U^ cY^T o 01 6RcQdj , e^T - c_gYU o 02 6RcQdj , ]Yd TU^ CQuWQRU^ U^dc`bUSXU^T
Q^jegU^TU^& TQcc

+( jecvdj\YSX TYU IQdje^W TUc K^dUb^UX]U^c c_gYU TYU 7Y\Q^j e^T TYU =UgY^^'e^T'LUb\ecdbUSX^e^W Vxb ZUTUc
TUb TbUY \UdjdU^ =UcSXvVdcZQXbU UY^jebUYSXU^ cY^T5 RUcdUXd TQc K^dUb^UX]U^ ^_SX ^YSXd TbUY @QXbU& c_ XQd Uc
TYUcU K^dUb\QWU^ ^eb Vxb TYU RUbUYdc QRWUcSX\_ccU^U^ =UcSXvVdcZQXbU f_bje\UWU^5

,( TYU CYdW\YUTUb TUc jeb WUcUdj\YSXU^ LUbdbUde^W RUVeWdU^ EbWQ^c je RU^U^^U^ cY^T5

-( TYU TYU DYUTUb\Qcce^W RUdbUVVU^TU^ =UcSXvVdce^dUb\QWU^ T_bd jeb LUbVxWe^W je XQ\dU^ cY^T e^T

.( o +- 6RcQdj , ^YSXd Q^jegU^TU^ Ycd(

#-$ 9YU 6RcvdjU + e^T , WU\dU^ QeSX& gU^^ TUb 7UdbYUR Y] 9YU^cd\UYcde^WcfUb[UXb UbV_\WU^ c_\\5 TYU Y^ 6R'
cQdj , WU^Q^^dU^ L_bcSXbYVdU^ WU\dU^ ZUT_SX Y^c_gUYd ^YSXd U^dc`bUSXU^T& Q\c cYU UY^U DYUTUb\Qcce^W f_bQeccUdjU^(

o 00

4QMUYZSMQYZ[UOY\MXRMPX0 =QZ\MXYQKPMX[UO

#+$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^& TYU Y] 9YU^cd\UYcde^WcfUb[UXb QeccSX\YUu\YSX TYU Y^ TUb 6^\QWU + De]'
]Ub . RYc 1 e^T +, WU^Q^^dU^ LUbcYSXUbe^Wcc`QbdU^ c_gYU TYU T_bd Y^ De]]Ub +* 7eSXcdQRU R WU^Q^^dU HYcY[_Qbd
RUdbUYRU^& e^dUb\YUWU^ ^YSXd TU^ L_bcSXbYVdU^ TYUcUc =UcUdjUc(

#,$ 9U^ L_bcSXbYVdU^ TYUcUc =UcUdjUc e^dUb\YUWU^ VUb^Ub ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd& TYU cYSX Q^
TU] Y^ o ,+* 6RcQdj , TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc RUjUYSX^UdU^ LUbcYSXUbe^WcWUcSXvVd Y] MUWU TUb CYd'
fUbcYSXUbe^W RUdUY\YWU^& gU^^ cYU XYUbRUY QeuUb xRUb TU^ VxXbU^TU^ LUbcYSXUbUb ^YSXd xRUb UY^U^ IYdj _TUb UY^U
DYUTUb\Qcce^W Y] ?^\Q^T dvdYW cY^T e^T TYU CYdfUbcYSXUbe^W ^YSXd TYU WUcUdj\YSXU >QVd`V\YSXdfUbcYSXUbe^W Y] Ne'
cQ]]U^XQ^W ]Yd ISXvTU^ TebSX AUb^U^UbWYU _TUb 6bj^UY]YddU\ RUdbYVVd(

#-$ CYccRbQeSXd UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ TYU CwW\YSX[UYd ^QSX 6RcQdj ,& Q\c VxXbU^TUb LUbcYSXU'
bUb LUbcYSXUbe^Wce^dUb^UX]U^ Qec Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ Q^ CYdfUbcYSXUbe^WU^ je RUdUY\YWU^&
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c_ [Q^^ TYU 6eVcYSXdcRUXwbTU WUWU^xRUb TYUcU] K^dUb^UX]U^ TYU jeb 7UcUYdYWe^W TUc CYccRbQeSXc UbV_bTUb\Y'
SXU^ 6^_bT^e^WU^ dbUVVU^( ?^ cSXgUbgYUWU^TU^ <v\\U^ [Q^^ TYU 6eVcYSXdcRUXwbTU VUb^Ub TU] K^dUb^UX]U^ TU^
6RcSX\ecc TUbQbdYWUb CYdfUbcYSXUbe^WU^ e^dUbcQWU^ _TUb TYU Y^ o -*. 6RcQdj - RUjUYSX^UdU^ CQu^QX]U^ dbUVVU^(
o -*. 6RcQdj . RYc 0 Ycd U^dc`bUSXU^T Q^jegU^TU^( 6\c CYccRbQeSX Ycd Uc Y^cRUc_^TUbU Q^jecUXU^& gU^^ UY^
K^dUb^UX]U^ TYU UY^U] VxXbU^TU^ LUbcYSXUbUb xR\YSXUbgUYcU je[_]]U^TU^ 6eVWQRU^ ^YSXd gQXb^Y]]d _TUb Q^
TU] LUbdbQW LUbcYSXUbe^Wce^dUb^UX]U^ RUdUY\YWd& TYU ^QSX 6RcQdj , ^YSXd je UY^Ub c_\SXU^ 7UdUY\YWe^W RUVeWd
cY^T(

#.$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W& TYU ^YSXd TUb NecdY]'
]e^W TUc 7e^TUcbQdUc RUTQbV&

+( TYU 6RcvdjU + e^T , QeV LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc Vxb Q^gU^TRQb je Ub[\vbU^& gU^^ TYU
7U\Q^WU TUb LUbcYSXUbdU^ QecbUYSXU^T WUgQXbd cY^T e^T ?^dUbUccU^ TUb 7e^TUcbU`eR\Y[ 9UedcSX\Q^T ^YSXd
U^dWUWU^cdUXU^ e^T

,( je RUcdY]]U^& TQcc TYU L_bcSXbYVdU^ xRUb Qec\v^TYcSXU LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^
CYdW\YUT' _TUb LUbdbQWccdQQd QeSX QeV K^dUb^UX]U^ ]Yd IYdj Y^ UY^U] 9bYddcdQQd Q^jegU^TU^ cY^T& c_gUYd
TYUc QeV =be^T f_^ 6R[_]]U^ TUb ;eb_`vYcSXU^ K^Y_^ UbV_bTUb\YSX Ycd(

#/$ K^dUb TU^ L_bQeccUdje^WU^ TUc 6RcQdjUc . De]]Ub + [Q^^ TYU 7e^TUcQ^cdQ\d U^dc`bUSXU^TU <bUYcdU\'
\e^WU^ QeSX Y] ;Y^jU\VQ\\ TebSX LUbgQ\de^WcQ[d WUgvXbU^(

K^dUbQRcSX^Ydd -

K^dUb^UX]U^ ]Yd IYdj QeuUbXQ\R TUc ;eb_`vYcSXU^ MYbdcSXQVdcbQe]c

o 01

5XSI[JUQY0 CWIXZMUZXMUU[UO

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& TYU Y] ?^\Q^T TQc ;bcd' _TUb HxS[fUbcYSXUbe^WcWUcSXvVd
RUdbUYRU^ g_\\U^& RUTxbVU^ je] =UcSXvVdcRUdbYUR TUb ;b\QeR^Yc TUb 6eVcYSXdcRUXwbTU( IQdj + WY\d ^YSXd Vxb LUbcY'
SXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& TYU f_^ YXbU] IYdj Qec Y] ?^\Q^T QeccSX\YUu\YSX TQc HxS[fUbcYSXUbe^Wc'
WUcSXvVd RUdbUYRU^& gU^^ TYU ;eb_`vYcSXU A_]]YccY_^ WU]vu 6bdY[U\ +1, 6RcQdj , _TUb . TUb HYSXd\Y^YU
,**3)+-2);= U^dcSXYUTU^ XQd& TQcc TYU I_\fQRY\YdvdccicdU]U Vxb HxS[fUbcYSXUbe^WcdvdYW[UYdU^ f_^ K^dUb^UX]U^
Y^ TYUcU] 9bYddcdQQd TU] Y^ TYUcUb HYSXd\Y^YU RUcSXbYURU^U^ IicdU] W\UYSXgUbdYW cY^T5 Y^ TYUcU] <Q\\ gUbTU^
HxS[fUbcYSXUbe^WcfUbdbvWU ]Yd TYUcU^ K^dUb^UX]U^ WU^Qec_ RUXQ^TU\d gYU HxS[fUbcYSXUbe^WcfUbdbvWU ]Yd K^'
dUb^UX]U^& TYU Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd jeWU\QccU^ cY^T(

#,$ <xb K^dUb^UX]U^ ^QSX 6RcQdj + IQdj + WU\dU^ TYU RUc_^TUbU^ L_bcSXbYVdU^ TYUcUc K^dUbQRcSX^Yddc c_gYU
UbWv^jU^T U^dc`bUSXU^T TYU xRbYWU^ L_bcSXbYVdU^ TYUcUc =UcUdjUc e^T TYU QeV =be^T TUb HYSXd\Y^YU ,**3)+-2);=
Ub\QccU^U^ TU\UWYUbdU^ HUSXdcQ[dU& dUSX^YcSXU^ HUWe\YUbe^WccdQ^TQbTc e^T dUSX^YcSXU^ 9ebSXVxXbe^WccdQ^TQbTc(
9YU L_bcSXbYVdU^ TUc JUY\c , AQ`YdU\ , 6RcSX^Ydd - cY^T QeV TQc WU]vu 6RcQdj + IQdj + QRWUcSX\_ccU^U LUbcYSXU'
be^WcWUcSXvVd U^dc`bUSXU^T Q^jegU^TU^(

#-$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^& gU\SXU TYU BURU^cfUbcYSXUbe^W jeW\UYSX ]Yd Q^TUbU^ LUbcYSXUbe^Wc'
c`QbdU^ RUdbUYRU^& TQbV TUb =UcSXvVdcRUdbYUR Y] ?^\Q^T ^YSXd Vxb TYU BURU^cfUbcYSXUbe^W Ub\QeRd gUbTU^( ;bcdfUb'
cYSXUbe^Wce^dUb^UX]U^& TYU TYU AbQ^[U^fUbcYSXUbe^W jeW\UYSX ]Yd Q^TUbU^ LUbcYSXUbe^Wcc`QbdU^ RUdbUYRU^& [w^'
^U^ [UY^U ;b\QeR^Yc je] 7UdbYUR TUb AbQ^[U^fUbcYSXUbe^W ^QSX o +.0 6RcQdj + Y] ?^\Q^T UbXQ\dU^(

o 02

>QMLMXSIYY[UO0 8I[WZJM\VSSThKPZQOZMX

#+$ 9YU K^dUb^UX]U^& Vxb TYU o 01 6RcQdj + WY\d& XQRU^ Y] ?^\Q^T UY^U DYUTUb\Qcce^W je UbbYSXdU^ e^T T_bd
Q\\U TYU DYUTUb\Qcce^W RUdbUVVU^TU^ =UcSXvVdce^dUb\QWU^ jeb LUbVxWe^W je XQ\dU^( 9YU L_bcSXbYVdU^ TUb oo +-T
RYc +-V TUc >Q^TU\cWUcUdjReSXc xRUb TYU NgUYW^YUTUb\Qcce^W cY^T U^dc`bUSXU^T Q^jegU^TU^( <xb TYU =UcSXvVdc'
dvdYW[UYd TUb DYUTUb\Qcce^W Ycd WUc_^TUbd HUSX^e^W je \UWU^( 9YU oo -1& -2 6RcQdj + e^T TYU oo -3 c_gYU .-
6RcQdj + WU\dU^ ]Yd TUb CQuWQRU& TQcc

+( QeSX @QXbUcQRcSX\ecc e^T BQWURUbYSXd TUb >Qe`d^YUTUb\Qcce^W Y^ TUedcSXUb I`bQSXU ZUTU] LUbcYSXUbdU^ QeV
LUb\Q^WU^ xRUbcQ^Td gUbTU^ e^T

Drucksache 46/15



n // n

,( je] Y^dUb^U^ 7UbYSXd TUb Y] IYdj\Q^T TUc K^dUb^UX]U^c fUbwVVU^d\YSXdU @QXbUcQRcSX\ecc e^T BQWURUbYSXd Y^
TUb I`bQSXU TUc IYdj\Q^TUc e^T Y^ TUedcSXUb I`bQSXU c_gYU QeSX TUb TUb 6eVcYSXdcRUXwbTU TUc IYdj\Q^TUc
f_bWU\UWdU 7UbYSXd Y^ TUb I`bQSXU TUc IYdj\Q^TUc WUXwbU^(

#,$ <xb TYU DYUTUb\Qcce^W Ycd UY^ >Qe`dRUf_\\]vSXdYWdUb je RUcdU\\U^& TUb cUY^U^ M_X^cYdj e^T cdv^TYWU^
6eVU^dXQ\d Y] ?^\Q^T XQRU^ ]ecc( 9YUcUb XQd TYU FV\YSXdU^ e^T `Ubcw^\YSXU^ L_bQeccUdje^WU^ je UbVx\\U^& TYU
TYUcUc =UcUdj TU] L_bcdQ^T UY^Uc K^dUb^UX]U^c ]Yd IYdj Y] ?^\Q^T QeVUb\UWd( ;b WY\d Q\c Ub]vSXdYWd& TQc K^dUb'
^UX]U^ 9bYddU^ WUWU^xRUb je fUb`V\YSXdU^& Y^cRUc_^TUbU LUbcYSXUbe^WcfUbdbvWU ]Yd LUbcYSXUbe^Wc^UX]Ub^ Y]
?^\Q^T e^T xRUb T_bd RU\UWU^U =be^TcdxS[U QRjecSX\YUuU^ c_gYU TQc K^dUb^UX]U^ RUY LUbgQ\de^WcRUXwbTU^ e^T
f_b =UbYSXdU^ je fUbdbUdU^( 9Ub >Qe`dRUf_\\]vSXdYWdU Ycd jeb ;Y^dbQWe^W Y^ TQc >Q^TU\cbUWYcdUb Q^je]U\TU^(

#-$ I_gUYd ^QSX TU^ V_\WU^TU^ L_bcSXbYVdU^ IYSXUbXUYdU^ WUcdU\\d gUbTU^ ]xccU^& [Q^^ cYSX TYU 7e^TUcQ^'
cdQ\d Y^ TU^ 7UTY^We^WU^ Vxb TYU HxS[WQRU f_bRUXQ\dU^& xRUb TYU IYSXUbXUYdU^ Y] ?^dUbUccU TUb LUbcYSXUbdU^ je
fUbVxWU^(

o 03

1UZXIO0 FMXNIPXMU

#+$ 9Ub 6^dbQW ^QSX o 01 Ycd RUY TUb 7e^TUcQ^cdQ\d je cdU\\U^( CYd TU] 6^dbQW cY^T UY^jebUYSXU^4

+( TUb =UcSXvVdc`\Q^ ^QSX o 3 6RcQdj , e^T - e^T TYU Y^ o 3 6RcQdj . WU^Q^^dU^ 6^WQRU^ e^T K^dUb\QWU^ Vxb
TYU DYUTUb\Qcce^W e^T TYU IQdje^W TUc K^dUb^UX]U^c5 jeW\UYSX cY^T TYU CYdW\YUTUb TUc jeb WUcUdj\YSXU^
LUbdbUde^W RUVeWdU^ EbWQ^c e^T UY^Uc 6eVcYSXdc_bWQ^c je RU^U^^U^5

,( UY^U 7UcSXUY^YWe^W TUb jecdv^TYWU^ 7UXwbTU TUc IYdj\Q^TUc TQbxRUb&

Q$ TQcc TQc K^dUb^UX]U^ Q^ cUY^U] IYdj e^dUb cUY^U] DQ]U^ HUSXdU UbgUbRU^ e^T LUbRY^T\YSX[UYdU^
UY^WUXU^& f_b =UbYSXd [\QWU^ e^T fUb[\QWd gUbTU^ [Q^^ c_gYU

R$ gU\SXU LUbcYSXUbe^Wcc`QbdU^ TQc K^dUb^UX]U^ je RUdbUYRU^ RUVeWd Ycd e^T gU\SXU 6bdU^ f_^ HYcY[U^
Uc dQdcvSX\YSX TUS[d e^T

-( TYU 7Y\Q^j c_gYU TYU =UgY^^'e^T'LUb\ecdbUSX^e^W Vxb ZUTUc TUb TbUY \UdjdU^ =UcSXvVdcZQXbU5 RUcdUXd TQc K^'
dUb^UX]U^ ^_SX ^YSXd TbUY @QXbU& c_ XQd Uc TYUcU K^dUb\QWU^ ^eb Vxb TYU RUbUYdc QRWUcSX\_ccU^U^ =UcSXvVdc'
ZQXbU f_bje\UWU^(

#,$ 9YU 6^V_bTUbe^WU^ Q^ TYU VY^Q^jYU\\U 6eccdQdde^W bYSXdU^ cYSX ^QSX JUY\ , AQ`YdU\ , 6RcSX^Ydd + e^T ,(
IYU RU]UccU^ cYSX ^QSX TU] =UcSXvVdce]VQ^W TUb DYUTUb\Qcce^W( 9YU LUb]wWU^cgUbdU& TYU TU^ =UWU^gUbd TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W RY\TU^& ]xccU^ ]Y^TUcdU^c Y^ >wXU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W Y] ?^\Q^T& Y]
tRbYWU^ Y] =URYUd TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ RU\UWU^ cUY^( IYU TxbVU^ /* Fb_jU^d TUb ^QSX TUb HUSXdc'
fUb_bT^e^W WU]vu o +,, 6RcQdj , VUcdWU\UWdU^ QRc_\edU^ K^dUbWbU^jU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W ^YSXd e^'
dUbcSXbUYdU^( 9Qc K^dUb^UX]U^ XQd cYSX VUb^Ub je fUb`V\YSXdU^& UY^U IYSXUbXUYd #VUcdU AQedY_^$ je cdU\\U^( 9YU VUcdU
AQedY_^ RUdbvWd ]Y^TUcdU^c ,/ Fb_jU^d TUb QRc_\edU^ K^dUbWbU^jU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W( 9YU VUcdU AQe'
dY_^ gYbT QeV TYU ;YWU^]YddU\ Q^WUbUSX^Ud(

#-$ 9YU ;b\QeR^Yc [Q^^ UbdUY\d gUbTU^& gU^^

+( [UY^Ub TUb =bx^TU TUc o ++ je] LUbcQWU^ TUb ;b\QeR^Yc f_b\YUWd&

,( TYU L_bQeccUdje^WU^ TUc o 02 6RcQdj + e^T , UbVx\\d cY^T e^T

-( TUb Q\c VUcdU AQedY_^ WUV_bTUbdU 7UdbQW WUcdU\\d Ycd(

#.$ I_\\ TUb =UcSXvVdcRUdbYUR QeV Q^TUbU LUbcYSXUbe^Wcc`QbdU^ _TUb UY^ Q^TUbUc =URYUd Y] ?^\Q^T QecWU'
TUX^d gUbTU^& c_ cY^T TYU 6RcvdjU + RYc - U^dc`bUSXU^T Q^jegU^TU^(

#/$ 6RcQdj , IQdj / e^T 0& 6RcQdj - De]]Ub -& 6RcQdj .& o 1* 6RcQdj + IQdj + De]]Ub , e^T o 1+ IQdj +
De]]Ub , VY^TU^ [UY^U 6^gU^Te^W RUY Y^\v^TYcSXU^ DYUTUb\Qcce^WU^ f_^ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ ]Yd
IYdj Y^ UY^U] 9bYddcdQQd(
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o 1*

5XSMQKPZMX[UOMU NjX EUZMXUMPTMU$ LQM JMXMQZY QU MQUMT IULMXMU =QZOSQML% VLMX FMXZXIOYYZIIZ `[OMSIYYMU
YQUL

#+$ ;Y^U] K^dUb^UX]U^& TQc Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd TYU ;b\QeR^Yc je] =UcSXvVdc'
RUdbYUR UbXQ\dU^ _TUb RUQ^dbQWd XQd& [Q^^ QeV 6^dbQW gYTUbbeV\YSX WU^UX]YWd gUbTU^& TQcc

+( TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W QeV TUb =be^T\QWU cUY^Ub WUcQ]dU^ =UcSXvVdcdvdYW[UYd Y^ TU^ CYdW\YUT'
_TUb LUbdbQWccdQQdU^ RUbUSX^Ud gYbT&

,( Uc f_^ TUb LUb`V\YSXde^W RUVbUYd gYbT& Y] ?^\Q^T UY^U AQedY_^ je cdU\\U^ _TUb

-( LUb]wWU^cgUbdU& TYU TU^ =UWU^gUbd TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W RY\TU^& Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb
LUbdbQWccdQQd RU\UWU^ cUY^ [w^^U^& Y^ TU] TQc K^dUb^UX]U^ cUY^U JvdYW[UYd QecxRd(

9YU ;b\UYSXdUbe^WU^ [w^^U^ ^eb jecQ]]U^ WUgvXbd gUbTU^( 9Ub 6^dbQW Ycd RUY TU^ 6eVcYSXdcRUXwbTU^ Q\\Ub CYd'
W\YUT' _TUb LUbdbQWccdQQdU^ je cdU\\U^& Y^ TU^U^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ je] =UcSXvVdcRUdbYUR jeWU\QccU^
Ycd _TUb UY^U ;b\QeR^Yc je] =UcSXvVdcRUdbYUR RUQ^dbQWd XQd( ?^ TU] 6^dbQW Ycd TYU 7UXwbTU Q^jeWURU^& TYU [x^VdYW
TYU AQ`YdQ\QeccdQdde^W Vxb TYU WUcQ]dU =UcSXvVdcdvdYW[UYd Y^ TU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ xRUbgQSXU^ c_\\
#WUgvX\dU 6eVcYSXdcRUXwbTU$5 TYU MQX\ TUb 6eVcYSXdcRUXwbTU Ycd je RUWbx^TU^( 9YU AQedY_^ Y] IY^^U TUc o 03
6RcQdj , IQdj / Ycd Y^ TU] CYdW\YUTcdQQd TUb WUgvX\dU^ 6eVcYSXdcRUXwbTU je XY^dUb\UWU^( 9YU =U^UX]YWe^W [Q^^
^eb UbdUY\d gUbTU^& gU^^ Q\\U 7UXwbTU^ jecdY]]U^& RUY TU^U^ TUb 6^dbQW WUcdU\\d gebTU( IYU gYbT je TU] NUYd'
`e^[d UbdUY\d& je TU] cYSX TYU WUgvX\dU 6eVcYSXdcRUXwbTU WUWU^xRUb TU^ Q^TUbU^ 6eVcYSXdcRUXwbTU^ jeb tRUbgQ'
SXe^W TUb AQ`YdQ\QeccdQdde^W RUbUYd Ub[\vbd XQd( 9YU ;b\UYSXdUbe^WU^ cY^T f_^ Q\\U^ 6eVcYSXdcRUXwbTU^ W\UYSXjUYdYW
je gYTUbbeVU^& gU^^ ]Y^TUcdU^c UY^U TUb 7UXwbTU^& TYU TU] 6^dbQW jeWUcdY]]d XQRU^& TYUc fUb\Q^Wd(

#,$ ?cd TYU 7e^TUcQ^cdQ\d WUgvX\dU 6eVcYSXdcRUXwbTU& c_ e^dUbbYSXdUd cYU TYU jecdv^TYWU^ 7UXwbTU^ TUb RU'
dUY\YWdU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ f_^ TU^ ^QSX o +-. 6RcQdj 1& o +-/ 6RcQdj - WUdb_VVU^U^ CQu^QX]U^(
IYU [Q^^ TYUcU 7UXwbTU^ UbceSXU^& TYU W\UYSXU^ CQu^QX]U^ je dbUVVU^( ?cd UY^U Q^TUbU 7UXwbTU WUgvX\dU 6eV'
cYSXdcRUXwbTU& UbdUY\d TYU 7e^TUcQ^cdQ\d YXb Q\\U jeb tRUbgQSXe^W TUc =UcQ]dc_\fQRY\YdvdcRUTQbVc ^_dgU^TYWU^
6ec[x^VdU5 XQd cYU LUbVxWe^WcRUcSXbv^[e^WU^ xRUb LUb]wWU^cWUWU^cdv^TU TUc K^dUb^UX]U^c Q^WU_bT^Ud& gUY\
TUccU^ ;YWU^]YddU\ e^jebUYSXU^T cY^T& c_ dbYVVd TYU 7e^TUcQ^cdQ\d QeV LUb\Q^WU^ TYUcUb 7UXwbTU U^dc`bUSXU^TU
CQu^QX]U^ Vxb TYU Y] ?^\Q^T RU\UWU^U^ LUb]wWU^cWUWU^cdv^TU( 9YU oo +-- RYc +-1 R\UYRU^ e^RUbxXbd(

o 1+

GQLMXX[N LMX 5XSI[JUQY

9YU 7e^TUcQ^cdQ\d gYTUbbeVd TYU ;b\QeR^Yc& gU^^

+( TQc K^dUb^UX]U^ Y] IYdj\Q^T TYU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR fUb\YUbd _TUb

,( Y] <Q\\ TUc o 1* TYU WUgvX\dU 6eVcYSXdcRUXwbTU TYU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR gYTUbbeVd& gUY\ TYU ^QSX
o 1* 6RcQdj + IQdj + De]]Ub + RUbUSX^UdU^ ;YWU^]YddU\ e^jebUYSXU^T cY^T(

o -*. R\UYRd e^RUbxXbd(

o 1,

FMXYQKPMX[UO QUShULQYKPMX BQYQRMU

;bcdfUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& TU^U^ TUb =UcSXvVdcRUdbYUR ^QSX o 01 Ub\QeRd g_bTU^ Ycd&
TxbVU^ LUbcYSXUbe^WcfUbdbvWU ]Yd LUbcYSXUbe^Wc^UX]Ub^& TYU YXbU^ WUgwX^\YSXU^ 6eVU^dXQ\d Y] ?^\Q^T XQRU^&
c_gYU LUbcYSXUbe^WcfUbdbvWU xRUb T_bd RU\UWU^U =be^TcdxS[U ^eb TebSX 7Uf_\\]vSXdYWdU QRcSX\YUuU^& TYU Y] ?^'
\Q^T g_X^U^(

o 1-

2MYZIULYjJMXZXIO[UO

#+$ ;Y^ LUbdbQW& TebSX TU^ TUb LUbcYSXUbe^WcRUcdQ^T UY^Ub Y^\v^TYcSXU^ DYUTUb\Qcce^W Y] IY^^U TUc o 02
6RcQdj + WQ^j _TUb dUY\gUYcU xRUbdbQWU^ gYbT QeV
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+( UY^ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd _TUb

,( TYU Y^\v^TYcSXU DYUTUb\Qcce^W UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc 9bYddcdQQdc&

RUTQbV TUb =U^UX]YWe^W TUb 7e^TUcQ^cdQ\d( 9YU =U^UX]YWe^W TQbV ^eb UbdUY\d gUbTU^& gU^^ TYU xRUb^UX]U^TU
9bYddcdQQdU^^YUTUb\Qcce^W _TUb TQc xRUb^UX]U^TU LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb
LUbdbQWccdQQd ^QSXgUYcd& TQcc Uc ^QSX TUb tRUbdbQWe^W WU^xWU^T Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ jeb ;Y^XQ\de^W
TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W RUcYdjd( 9Ub DQSXgUYc UbV_\Wd TebSX UY^U 7UcSXUY^YWe^W

+( TUb jecdv^TYWU^ 7UXwbTU TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc& gU^^ TQc xRUb^UX]U^TU K^dUb^UX]U^
cUY^U^ IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd XQd& _TUb

,( TUb WUgvX\dU^ 6eVcYSXdcRUXwbTU Y] IY^^U TUc o 1* 6RcQdj + IQdj .& gU^^ TYU AQ`YdQ\QeccdQdde^W TUb 9bYdd'
cdQQdU^^YUTUb\Qcce^W f_^ TYUcUb xRUbgQSXd gYbT(

<xb ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ WY\d o 0- 6RcQdj . U^dc`bUSXU^T(

#,$ =UXwbU^ ;bcdfUbcYSXUbe^WcfUbdbvWU je TU^ f_^ TUb =U^UX]YWe^W UbVQccdU^ LUb]wWU^cWUWU^cdv^TU^&
TQbV TYU =U^UX]YWe^W ^eb UbdUY\d gUbTU^& gU^^ TYU 6eVcYSXdcRUXwbTU^ TUb IdQQdU^& Y^ TU^U^ TYU HYcY[U^ TUc
LUbcYSXUbe^WcRUcdQ^TUc RU\UWU^ cY^T& jecdY]]U^( ;c WY\d Q\c NecdY]]e^W& gU^^ TYUcU 6eVcYSXdcRUXwbTU^ cYSX
Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX ;bXQ\d TUc 6^dbQWc ^YSXd WUveuUbd XQRU^(

#-$ 9YU 7UcdQ^TcxRUbdbQWe^W RUTQbV TUb ISXbYVdV_b]5 o -++R 6RcQdj - TUc 7xbWUb\YSXU^ =UcUdjReSXc Ycd
^YSXd Q^jegU^TU^( 9YU HUSXdU e^T FV\YSXdU^ TUc xRUbdbQWU^TU^ K^dUb^UX]U^c Qec TU^ LUbcYSXUbe^Wc' _TUb HxS['
fUbcYSXUbe^WcfUbdbvWU^ WUXU^ ]Yd TUb 7UcdQ^TcxRUbdbQWe^W QeSX Y] LUbXv\d^Yc je TU^ LUbcYSXUbe^Wc^UX]Ub^
_TUb L_bfUbcYSXUbUb^ QeV TQc xRUb^UX]U^TU K^dUb^UX]U^ xRUb5 o .+/ TUc 7xbWUb\YSXU^ =UcUdjReSXc Ycd ^YSXd
Q^jegU^TU^( 9YU =U^UX]YWe^W TUb 7UcdQ^TcxRUbdbQWe^W Ycd Y] 7e^TUcQ^jUYWUb je fUbwVVU^d\YSXU^( I_RQ\T TYU
7UcdQ^TcxRUbdbQWe^W gYb[cQ] WUg_bTU^ Ycd& XQd TYU xRUb^UX]U^TU DYUTUb\Qcce^W TYU LUbcYSXUbe^Wc^UX]Ub _TUb
TYU L_bfUbcYSXUbUb e^fUbjxW\YSX xRUb TYU 7UcdQ^TcxRUbdbQWe^W cSXbYVd\YSX _TUb U\U[db_^YcSX je Y^V_b]YUbU^(

#.$ MYbT TUb LUbcYSXUbe^WcRUcdQ^T UY^Ub Y^\v^TYcSXU^ DYUTUb\Qcce^W QeV TYU Y^\v^TYcSXU DYUTUb\Qcce^W
UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc 9bYddcdQQdc xRUbdbQWU^ e^T gYbT TYU AQ`YdQ\QeccdQdde^W TUb DYUTUb\Qcce^W
TUc \UdjdWU^Q^^dU^ K^dUb^UX]U^c f_^ TUb 6eVcYSXdcRUXwbTU UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc xRUb'
gQSXd& c_ R\UYRU^ TYU f_^ UY^Ub DYUTUb\Qcce^W Vxb TU^ xRUbdbQWU^U^ 7UcdQ^T WUcdU\\dU^ IYSXUbXUYdU^ RUcdUXU^&
c_VUb^ TYU Vxb TQc xRUb^UX]U^TU K^dUb^UX]U^ jecdv^TYWU 6eVcYSXdcRUXwbTU ^YSXdc Q^TUbUc RUcdY]]d(

AQ`YdU\ ,

<Y^Q^jYU\\U 6eccdQdde^W

6 R c S X ^ Y d d +

I _ \ f Q R Y \ Y d v d c x R U b c Y S X d

o 1.

2M]MXZ[UO LMX FMXTiOMUY]MXZM [UL FMXJQULSQKPRMQZMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ ^QSX CQuWQRU TUb 6RcvdjU , e^T - c_gYU TUb oo 1/ RYc 21 UY^U =U'
WU^xRUbcdU\\e^W f_^ 6[dYfQ e^T FQccYfQ je] NgUS[ TUb 7UcdY]]e^W TUb f_bXQ^TU^U^ ;YWU^]YddU\ je UbcdU\\U^
#I_\fQRY\YdvdcxRUbcYSXd$( 9YU L_bcSXbYVdU^ TYUcUc =UcUdjUc xRUb ;YWU^]YddU\ c_gYU TYU XQ^TU\cbUSXd\YSXU LUb'
`V\YSXde^W jeb HUSX^e^Wc\UWe^W R\UYRU^ e^RUbxXbd(

#,$ 9YU LUb]wWU^cgUbdU gUbTU^ Y^ TUb I_\fQRY\YdvdcxRUbcYSXd ]Yd TU] 7UdbQW RUgUbdUd& je TU] cYU jgY'
cSXU^ cQSXfUbcdv^TYWU^& fUbdbQWcgY\\YWU^ e^T f_^UY^Q^TUb e^QRXv^WYWU^ =UcSXvVdc`Qbd^Ub^ WUdQecSXd gUbTU^
[w^^dU^(

#-$ 9YU LUbRY^T\YSX[UYdU^ gUbTU^ ]Yd TU] 7UdbQW RUgUbdUd& je TU] cYU jgYcSXU^ cQSXfUbcdv^TYWU^& fUb'
dbQWcgY\\YWU^ e^T f_^UY^Q^TUb e^QRXv^WYWU^ =UcSXvVdc`Qbd^Ub^ xRUbdbQWU^ _TUb RUW\YSXU^ gUbTU^ [w^^dU^( ;Y^U
7UbYSXdYWe^W TUb 7UgUbde^W& e] TYU 7_^Ydvd TUc LUbcYSXUbe^Wce^dUb^UX]U^c je RUbxS[cYSXdYWU^& VY^TUd ^YSXd
cdQdd(

Drucksache 46/15



n /2 n

o 1/

1SSOMTMQUM FVXYKPXQNZMU NjX LQM 2QSL[UO \MXYQKPMX[UOYZMKPUQYKPMX BjKRYZMSS[UOMU

#+$ ?^ TUb I_\fQRY\YdvdcxRUbcYSXd cY^T Vxb cv]d\YSXU LUbcYSXUbe^WcfUb`V\YSXde^WU^ WUWU^xRUb LUbcYSXU'
be^Wc^UX]Ub^ e^T 6^c`beSXcRUbUSXdYWdU^ fUbcYSXUbe^WcdUSX^YcSXU HxS[cdU\\e^WU^ je RY\TU^( 9YUcU cY^T QeV f_b'
cYSXdYWU& fUb\vcc\YSXU e^T _RZU[dYfU 6bd e^T MUYcU je RUbUSX^U^(

#,$ 9Ub MUbd TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ U^dc`bYSXd TU] Q[deU\\U^ 7UdbQW& TU^ LUbcYSXU'
be^Wce^dUb^UX]U^ jQX\U^ ]xccdU^& gU^^ cYU YXbU LUbcYSXUbe^WcfUb`V\YSXde^WU^ e^fUbjxW\YSX QeV UY^ Q^TUbUc
LUbcYSXUbe^Wce^dUb^UX]U^ xRUbdbQWU^ gxbTU^(

#-$ 7UY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ cUW]U^dYUbU^ TYU LUbcYSXUbe^Wce^'
dUb^UX]U^ YXbU LUbcYSXUbe^WcfUb`V\YSXde^WU^ Y^ X_]_WU^U HYcY[_Wbe``U^& TYU je]Y^TUcd ^QSX =UcSXvVdcRUbUY'
SXU^ WUdbU^^d cY^T(

#.$ 9YU 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ UbV_\Wd e^dUb 7UbxS[cYSXdYWe^W TUb f_^
TU^ <Y^Q^j]vb[dU^ RUbUYdWUcdU\\dU^ ?^V_b]QdY_^U^ c_gYU Q\\WU]UY^ fUbVxWRQbUb 9QdU^ xRUb fUbcYSXUbe^WcdUSX^Y'
cSXU HYcY[U^ e^T XQd ]Yd TYUcU^ [_^cYcdU^d je cUY^ #CQb[d[_^cYcdU^j$(

#/$ 7UY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ cY^T TYU Y^ o 1. 6RcQdj - WU^Q^^dU^
=be^TcvdjU je RUQSXdU^(

o 10

GMXZ LMX \MXYQKPMX[UOYZMKPUQYKPMU BjKRYZMSS[UOMU

#+$ 9Ub MUbd TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ U^dc`bYSXd TUb Ie]]U Qec

+( TU] ^QSX o 11 RUbUSX^UdU^ RUcdU^ ISXvdjgUbd e^T

,( TUb ^QSX o 12 RUbUSX^UdU^ HYcY[_]QbWU(

9Ub RUcdU ISXvdjgUbd e^T TYU HYcY[_]QbWU cY^T WUdbU^^d je RUbUSX^U^(

#,$ Aw^^U^ [x^VdYWU NQX\e^Wccdbw]U Y^ LUbRY^Te^W ]Yd LUbcYSXUbe^WcfUb`V\YSXde^WU^ ]Yd <Y^Q^jY^cdbe'
]U^dU^& Vxb TYU UY^ fUb\vcc\YSXUb CQb[dgUbd je Ub]YddU\^ Ycd& fUb\vcc\YSX ^QSXWURY\TUd gUbTU^& c_ gYbT TUb MUbd
TUb ]Yd TYUcU^ [x^VdYWU^ NQX\e^Wccdbw]U^ fUbRe^TU^U^ fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ QeV TUb =be^T'
\QWU TUc CQb[dgUbdc TYUcUb <Y^Q^jY^cdbe]U^dU RUcdY]]d( 6RcQdj + IQdj , WY\d Y^ TYUcU] <Q\\ ^YSXd(

o 11

2MYZMX CKPhZ`]MXZ

#+$ 9Ub RUcdU ISXvdjgUbd U^dc`bYSXd TU] gQXbcSXUY^\YSX[UYdcWUgYSXdUdU^ 9ebSXcSX^Ydd [x^VdYWUb NQX\e^Wc'
cdbw]U e^dUb 7UbxS[cYSXdYWe^W TUc NUYdgUbdc TUc =U\TUc #UbgQbdUdUb 7QbgUbd [x^VdYWUb NQX\e^Wccdbw]U$ e^T e^dUb
LUbgU^Te^W TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU(

#,$ 9YU 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc XQd QeV TUb =be^T\QWU Q[deU\\Ub e^T W\QeRXQVdUb ?^V_b]QdY_^U^
c_gYU bUQ\YcdYcSXUb 6^^QX]U^ je UbV_\WU^( IYU cdxdjd cYSX QeV WUUYW^UdU& `QccU^TU e^T Q^WU]UccU^U fUbcYSXU'
be^Wc]QdXU]QdYcSXU e^T cdQdYcdYcSXU CUdX_TU^(

#-$ 7UY TUb Fb_ZU[dY_^ TUb [x^VdYWU^ NQX\e^Wccdbw]U gUbTU^ Q\\U UY^' e^T QecWUXU^TU^ NQX\e^Wccdbw]U
RUbxS[cYSXdYWd& TYU jeb 6RbUSX^e^W TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^ gvXbU^T YXbUb BQeVjUYd RU^wdYWd gUbTU^(

#.$ 9Ub RUcdU ISXvdjgUbd gYbT _X^U 6RjeW TUb Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T f_^ NgUS[WUcU\\'
cSXQVdU^ UY^V_bTUbRQbU^ 7UdbvWU RUbUSX^Ud( 9YUcU 7UdbvWU gUbTU^ ^QSX o 20 WUc_^TUbd RUbUSX^Ud(

#/$ 7UY MvXbe^WU^ e^T 7Y^^U^]vb[dU^& Vxb TYU TYU Y^ 6bdY[U\ 11U 6RcQdj + 7eSXcdQRU S TUb HYSXd\Y^YU
,**3)+-2);= WU^Q^^dU 6^`Qcce^W ^YSXd Y^ TU^ 9ebSXVxXbe^WcbUSXdcQ[dU^ ^QSX 6bdY[U\ 11U 6RcQdj , TUb HYSXd'
\Y^YU ,**3)+-2);= U^dXQ\dU^ Ycd& gYbT jeb 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc [UY^U L_\QdY\YdvdcQ^`Qcce^W QeV TYU
]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU Q^WUgQ^Td(
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o 12

BQYQRVTIXOM

#+$ 9YU HYcY[_]QbWU cdU\\d cYSXUb& TQcc TUb MUbd TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ TU] 7UdbQW
U^dc`bYSXd& TU^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ V_bTUb^ gxbTU^& e] TYU LUbcYSXUbe^WcfUb`V\YSXde^WU^ xRUb^UX'
]U^ e^T UbVx\\U^ je [w^^U^(

#,$ 9YU HYcY[_]QbWU gYbT e^dUb 7UcdY]]e^W TUb A_cdU^& TYU Vxb TYU 7UbUYdcdU\\e^W UY^Uc 7UdbQWc Q^ Q^'
bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ UbV_bTUb\YSX cY^T& RUbUSX^Ud( 9YUcUb 7UdbQW XQd TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W je U^dc`bUSXU^& TYU Vxb TYU 7UTUS[e^W TUb LUbcYSXUbe^WcfUb`V\YSXde^WU^ gvXbU^T TUbU^ BQeVjUYd UbV_bTUb'
\YSX Ycd( BUWd TYU ;eb_`vYcSXU A_]]YccY_^ WU]vu 6bdY[U\ 20 7eSXcdQRU T TUb HYSXd\Y^YU ,**3)+-2);= UY^U^ AQ'
`YdQ\[_cdU^cQdj Vxb TYU 7UbUYdcdU\\e^W Q^ Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ VUcd& c_ Ycd TYUcUb je fUbgU^TU^(

o 13

1SSOMTMQUM 7X[ULYhZ`M NjX LQM 2MXMKPU[UO LMX \MXYQKPMX[UOYZMKPUQYKPMU BjKRYZMSS[UOMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb Y^dUb^U Fb_jUccU e^T LUbVQXbU^ fUbVxWU^& e] TYU =U^QeYW[UYd&
L_\\cdv^TYW[UYd e^T 6^WU]UccU^XUYd TUb RUY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ fUb'
gU^TUdU^ 9QdU^ je WUgvXb\UYcdU^(

#,$ MU^^ TU^ LUbcYSXUbe^Wce^dUb^UX]U^ 9QdU^ f_^ Q^WU]UccU^Ub GeQ\Ydvd ^YSXd Y^ WU^xWU^TUb CU^WU
jeb LUbVxWe^W cdUXU^& e] UY^U fUb\vcc\YSXU fUbcYSXUbe^Wc]QdXU]QdYcSXU CUdX_TU QeV UY^U =be``U _TUb K^dUb'
Wbe``U YXbUb LUbcYSXUbe^WcfUb`V\YSXde^WU^ _TUb QeV UY^V_bTUbRQbU 7UdbvWU Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T
WUWU^xRUb NgUS[WUcU\\cSXQVdU^ Q^jegU^TU^& [w^^U^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ Vxb TYU 7UbUSX^e^W TUc RUc'
dU^ ISXvdjgUbdc WUUYW^UdU DvXUbe^WcgUbdU UY^cSX\YUu\YSX ;Y^jU\VQ\\Q^Q\icU^ fUbgU^TU^(

o 2*

=IZKPQUO%1UWIYY[UO IU LQM TIgOMJSQKPM XQYQRVNXMQM HQUYR[X\M

#+$ CYd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU [w^^U^ LUbcYSXUbe^Wce^dUb^UX]U^ UY^U CQdSXY^W'6^`Qcce^W
Q^ TYU ]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU f_b^UX]U^& e] TU^ RUcdU^ ISXvdjgUbd TUc F_bdV_\Y_c TUb BURU^cfUbcY'
SXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ je RUbUSX^U^& UY^cSX\YUu\YSX TUb HU^dU^fUbcYSXUbe^WU^& TYU
Qec DYSXd\URU^cfUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUbdbvWU^ cdQ]]U^( 9YU =U^UX]YWe^W gYbT UbdUY\d& gU^^
V_\WU^TU L_bQeccUdje^WU^ UbVx\\d cY^T4

+( TQc LUbcYSXUbe^Wce^dUb^UX]U^ XQd UY^ F_bdV_\Y_ Qec LUb]wWU^cgUbdU^& RUcdUXU^T Qec 6^\UYXU^ e^T c_^cdY'
WU^ LUb]wWU^cgUbdU^ ]Yd vX^\YSXU^ NQX\e^Wccdb_]';YWU^cSXQVdU^& VUcdWU\UWd& e] TU^ RUcdU^ ISXvdjgUbd
TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ je RUTUS[U^ e^T RUXv\d TYUcU
<Ucd\UWe^W gvXbU^T TUc 7UcdUXU^c TUb LUb`V\YSXde^WU^ RUY& Uc cUY TU^^& UY^U 6RgUYSXe^W UbV_\Wd je TU]
NgUS[& TYU HU`\Y[QdY_^ TUb UbgQbdUdU^ NQX\e^Wccdbw]U jgYcSXU^ LUb]wWU^cgUbdU^ e^T LUbRY^T\YSX[UYdU^
QeVbUSXdjeUbXQ\dU^& gU^^ cYSX TYU NQX\e^Wccdbw]U gUcU^d\YSX fUbv^TUbd XQRU^5

,( TQc F_bdV_\Y_ TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^& RUY TU^U^ TYU CQdSXY^W'6^`Qc'
ce^W f_bWU^_]]U^ gUbTU^ c_\\& e^T TQc jeWU_bT^UdU LUb]wWU^c`_bdV_\Y_ gUbTU^ WUdbU^^d f_^ TU^ Q^TUbU^
6[dYfYdvdU^ TUc K^dUb^UX]U^c YTU^dYVYjYUbd& _bWQ^YcYUbd e^T fUbgQ\dUd e^T TQc jeWU_bT^UdU LUb]wWU^c`_bd'
V_\Y_ [Q^^ ^YSXd fUbgU^TUd gUbTU^& e] LUb\ecdU Qec Q^TUbU^ 6[dYfYdvdU^ TUc K^dUb^UX]U^c QRjeTUS[U^5

-( TYU UbgQbdUdU^ NQX\e^Wccdbw]U TUc jeWU_bT^UdU^ LUb]wWU^c`_bdV_\Y_c bU`\YjYUbU^ cv]d\YSXU [x^VdYWU^ NQX'
\e^Wccdbw]U TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ Y^ TUbcU\RU^ MvX'
be^W e^T ?^[_^WbeU^jU^ jYUXU^ [UY^U HYcY[U^ ^QSX cYSX& TYU Y] LUbW\UYSX je TU^ Y^XvbU^dU^ HYcY[U^ TUc
LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcWUcSXvVdc& RUY TU] UY^U CQdSXY^W'6^`Qcce^W f_bWU^_]]U^ gYbT&
gUcU^d\YSX cY^T5

.( TYU TU] F_bdV_\Y_ TUb LUb`V\YSXde^WU^ jeWbe^TU \YUWU^TU^ LUbcYSXUbe^Wc' e^T HxS[fUbcYSXUbe^WcfUbdbvWU
VxXbU^ ^YSXd je [x^VdYWU^ Fbv]YU^jQX\e^WU^5

/( TYU UY^jYWU^ fUbcYSXUbe^WcdUSX^YcSXU^ HYcY[U^ Y] NecQ]]U^XQ^W ]Yd TU] F_bdV_\Y_ TUb LUbcYSXUbe^Wc'
_TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ cY^T TQc BQ^W\URYW[UYdcbYcY[_& TQc A_cdU^bYcY[_& TQc HUfYcY_^cbYcY[_
e^T TQc IdUbR\YSX[UYdcbYcY[_5
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0( TQc IdUbR\YSX[UYdcbYcY[_ WUXwbd je TU^ fUbcYSXUbe^WcdUSX^YcSXU^ HYcY[U^ Y] NecQ]]U^XQ^W ]Yd TU] F_bd'
V_\Y_ TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ e^T Uc UbXwXd cYSX TUb RUcdU ISXvdjgUbd
TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ ^YSXd e] ]UXb Q\c / Fb_jU^d e^dUb
UY^U] IdUbR\YSX[UYdcbYcY[_cdbUcc& TUb WU]vu o 31 [Q\YRbYUbd gYbT5

1( TYU TU] F_bdV_\Y_ TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ jeWbe^TU \YUWU^TU^ LUbdbvWU
U^dXQ\dU^ [UY^U E`dY_^U^ Vxb TU^ LUbcYSXUbe^Wc^UX]Ub _TUb ^eb UY^U HxS[[QeV_`dY_^& RUY TUb TUb HxS[[QeV'
gUbd TU^ MUbd TUb WU]vu o 1. RUgUbdUdU^ LUb]wWU^cgUbdU& TYU Y] NUYd`e^[d TUb 6ecxRe^W TUb HxS[[QeV'
_`dY_^ TYU LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ QRTUS[U^& ^YSXd xRUbcdUYWd5

2( TYU LUb]wWU^cgUbdU TUc jeWU_bT^UdU^ LUb]wWU^c`_bdV_\Y_c WU^UbYUbU^ VYhU NQX\e^Wccdbw]U& TYU f_^ TU^
;]YddU^dU^ TUb LUb]wWU^cgUbdU _TUb 9bYddU^ ^YSXd fUbv^TUbd gUbTU^ [w^^U^& e^T

3( TYU LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ UY^Uc LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^Wc'
fUbdbQWc gUbTU^ RUY TUb NecQ]]U^cdU\\e^W TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb'
`V\YSXde^WU^ Vxb TYU NgUS[U TYUcUc 6RcQdjUc ^YSXd Y^ fUbcSXYUTU^U JUY\U WUdUY\d(

K^RUcSXQTUd TUc IQdjUc , De]]Ub 2 [w^^U^ LUbcYSXUbe^Wce^dUb^UX]U^ LUb]wWU^cgUbdU fUbgU^TU^& TUbU^
NQX\e^Wccdbw]U QRWUcUXU^ f_^ TUb ?^V\QdY_^cQRXv^WYW[UYd VYh cY^T& gU^^ TYUcU LUb]wWU^cgUbdU TYU Y^ TU^ NQX'
\e^Wccdbw]U^ TUc F_bdV_\Y_c TUb Y^V\QdY_^cQRXv^WYWU^ LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^
U^dXQ\dU^U ?^V\QdY_^ bU`\YjYUbU^( >QRU^ ;]YddU^dU^ _TUb 9bYddU TQc HUSXd& NQX\e^Wccdbw]U f_^ LUb]wWU^cgUbdU^
c_ je v^TUb^& TQcc TUb 6^\UWUb XY^bUYSXU^TU^ 6ecW\UYSX UbXv\d& e] TU^ W\UYSXU^ NQX\e^Wccdb_] TebSX HUY^fUcdY'
dY_^U^ Y^ LUb]wWU^cgUbdU W\UYSXUb _TUb RUccUbUb AbUTYdaeQ\Ydvd je UbXQ\dU^& cSX\YUud TQc HUSXd& NQX\e^Wccdbw]U
je v^TUb^& TU^ LUb]wWU^cgUbd ^YSXd f_^ TUb Ne\vccYW[UYd Vxb TQc jeWU_bT^UdU F_bdV_\Y_ WU]vu IQdj , De]]Ub 2
Qec(

#,$ LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TYU TYU CQdSXY^W'6^`Qcce^W Q^ UY^U] F_bdV_\Y_
f_^ LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ f_b^UX]U^& TxbVU^ ^YSXd je UY^U] 6^cQdj jebxS['
[UXbU^& TUb [UY^U CQdSXY^W'6^`Qcce^W e]VQccd( ?cd UY^ LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TQc
TYU CQdSXY^W'6^`Qcce^W f_b^Y]]d& ^YSXd ]UXb Y^ TUb BQWU& TYU Y^ 6RcQdj + WU^Q^^dU^ L_bQeccUdje^WU^ je Ub'
Vx\\U^& XQd Uc TYU 6eVcYSXdcRUXwbTU e^fUbjxW\YSX TQf_^ Y^ AU^^d^Yc je cUdjU^ e^T TYU UbV_bTUb\YSXU^ CQu^QX]U^
je UbWbUYVU^& TQ]Yd TYUcU L_bQeccUdje^WU^ gYUTUb UbVx\\d gUbTU^( =U\Y^Wd Uc TU] K^dUb^UX]U^ ^YSXd& Y^^UbXQ\R
f_^ jgUY C_^QdU^ QR TU] NUYd`e^[d TUb DYSXdUY^XQ\de^W TYU Y^ 6RcQdj + WU^Q^^dU^ L_bQeccUdje^WU^ gYUTUb je
UbVx\\U^& TQbV Uc RUY cUY^U^ LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ [UY^U CQdSXY^W'6^`Qcce^W
]UXb f_b^UX]U^ e^T TYU CQdSXY^W'6^`Qcce^W Ubcd ^QSX gUYdUbU^ ,. C_^QdU^ gYUTUb QeV^UX]U^(

#-$ 9YU CQdSXY^W'6^`Qcce^W TQbV ^YSXd QeV LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ Q^WU'
gQ^Td gUbTU^& RUY TU^U^ TYU ]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU Vxb TYU 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc TYUcUb
LUb`V\YSXde^WU^ UY^U L_\QdY\YdvdcQ^`Qcce^W ^QSX o 2, _TUb UY^U tRUbWQ^Wc]Qu^QX]U je TU^ bYcY[_VbUYU^ NY^cc'
vdjU^ WU]vu o -/+ U^dXv\d(

o 2+

2MXMKPU[UO LMX =IZKPQUO%1UWIYY[UO

9YU CQdSXY^W'6^`Qcce^W ^QSX o 2* Ycd Vxb ZUTU MvXbe^W ^QSX V_\WU^TU^ =be^TcvdjU^ je RUbUSX^U^4

+( TYU CQdSXY^W'6^`Qcce^W U^dc`bYSXd TUb 9YVVUbU^j jgYcSXU^

Q$ TU] UVVU[dYfU^ @QXbUcjY^ccQdj& TUb Q\c [_^cdQ^dUb 6RjY^ce^WccQdj RUbUSX^Ud gYbT& TUb Q^WUgQ^Td QeV
TYU NQX\e^Wccdbw]U TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ je UY'
^U] MUbd VxXbd& TUb TU] MUbd WU]vu o 1. TUc F_bdV_\Y_c TUb jeWU_bT^UdU^ LUb]wWU^cgUbdU U^dc`bYSXd5

R$ TU] UVVU[dYfU^ @QXbUcjY^ccQdj& TUb Q\c UY^ [_^cdQ^dUb 6RjY^ce^WccQdj RUbUSX^Ud gYbT& TUb Q^WUgQ^Td
QeV TYU NQX\e^Wccdbw]U TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ je
UY^U] MUbd VxXbd& TUb TU] RUcdU^ ISXvdjgUbd TUc F_bdV_\Y_c TUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXU'
be^WcfUb`V\YSXde^WU^ U^dc`bYSXd& gU^^ TUb NUYdgUbd TUc =U\TUc e^dUb LUbgU^Te^W TUb Wbe^T\UWU^TU^
bYcY[_VbUYU^ NY^c[ebfU RUbxS[cYSXdYWd gYbT5

,( TYU CQdSXY^W'6^`Qcce^W e]VQccd ^YSXd TU^ Wbe^T\UWU^TU^ I`bUQT& TUb TYU f_^ TU] LUbcYSXUbe^Wce^dUb^UX'
]U^ jebxS[RUXQ\dU^U^ HYcY[U^ gYTUbc`YUWU\d5
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-( e^RUcSXQTUd TUb De]]Ub + gYbT TUb Wbe^T\UWU^TU I`bUQT RUY 7UTQbV UbXwXd& e] cYSXUbjecdU\\U^& TQcc TYU
CQdSXY^W'6^`Qcce^W Vxb LUb]wWU^cgUbdU& TUbU^ AbUTYdaeQ\Ydvd e^dUb TU] ?^fUcd]U^d =bQTU \YUWd& ^YSXd Xw'
XUb Ycd Q\c TYU CQdSXY^W'6^`Qcce^W Vxb LUb]wWU^cgUbdU& TUbU^ AbUTYdaeQ\Ydvd Q\c ?^fUcd]U^d =bQTU UY^WU'
cdeVd gebTU& TYU TYUcU\RU 9ebQdY_^ QeVgUYcU^ e^T TYU TUbcU\RU^ AQdUW_bYU f_^ LUb]wWU^cgUbdU^ Q^WUXwbU^5

.( TYU LUbgU^Te^W UhdUb^Ub HQdY^Wc RUY TUb 7UbUSX^e^W TUb CQdSXY^W'6^`Qcce^W XQd Y] ;Y^[\Q^W ]Yd TU^ f_^
TUb ;eb_`vYcSXU^ A_]]YccY_^ WU]vu 6bdY[U\ +++ 6RcQdj + 7eSXcdQRU ^ TUb HYSXd\Y^YU ,**3)+-2);= Ub\Qc'
cU^U^ TU\UWYUbdU^ HUSXdcQ[dU^ je cdUXU^(

o 2,

FVSIZQSQZhZYIUWIYY[UO

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ [w^^U^ ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU UY^U L_\QdY\YdvdcQ^`Qcce^W
TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU jeb 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc ^QSX o 11 f_b^UX]U^(

#,$ 9YU L_\QdY\YdvdcQ^`Qcce^W TQbV ^YSXd Vxb LUbcYSXUbe^WcfUb`V\YSXde^WU^ f_bWU^_]]U^ gUbTU^& RUY TU'
^U^ Vxb TYU ]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU jeb 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc Vxb TYUcU LUb`V\YSXde^WU^
UY^U CQdSXY^W'6^`Qcce^W ^QSX o 2* UbV_\Wd(

#-$ 6RgUYSXU^T f_^ o 31 TUS[d TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^YSXd TQc LUb\ecdbYcY[_ Vxb 7QcYcUYWU^'
]YddU\ Qec r^TUbe^WU^ TUb L_\QdY\YdvdcQ^`Qcce^W(

o 2-

H[ JMXjKRYQKPZQOMULM ZMKPUQYKPM 9UNVXTIZQVUMU

#+$ MU^^ 9ebSXVxXbe^WcbUSXdcQ[dU ]Yd TU^ Y^ 6bdY[U\ 11U 6RcQdj + WU^Q^^dU^ dUSX^YcSXU^ ?^V_b]QdY_^U^
WU]vu 6bdY[U\ 11U 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= f_^ TUb A_]]YccY_^ Ub\QccU^ gUbTU^& ]xccU^ TYU LUb'
cYSXUbe^Wce^dUb^UX]U^ TYUcU dUSX^YcSXU^ ?^V_b]QdY_^U^ Vxb TYU 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc ^QSX o 11&
TUb CQdSXY^W'6^`Qcce^W ^QSX o 2* e^T TUb L_\QdY\YdvdcQ^`Qcce^W ^QSX o 2, ^edjU^(

#,$ MU^^ TYU A_]]YccY_^ UY^U UbXwXdU L_\QdY\YdvdcQ^`Qcce^W Vxb UY^ BQ^T fUbwVVU^d\YSXd& ]xccU^ TYU LUb'
cYSXUbe^Wce^dUb^UX]U^& TYU f_^ o 2, =URbQeSX ]QSXU^& TYUcU jeb 7UbUSX^e^W TUc RUcdU^ ISXvdjgUbdc Vxb LUbcY'
SXUbe^Wc' e^T HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ Qec LUbdbvWU^ Q^gU^TU^& TYU QeV TU] LUbcYSXUbe^Wc]Qb[d TYU'
cUc BQ^TUc fUbdbYURU^ gUbTU^(

#-$ IY^T dUSX^YcSXU ?^V_b]QdY_^U^ ^QSX 6RcQdj + _TUb , ^YSXd fUbwVVU^d\YSXd& XQRU^ LUbcYSXUbe^Wce^dUb'
^UX]U^ Vxb UYWU^U 7UbUSX^e^WU^ TYU TYUcU^ ?^V_b]QdY_^U^ jeWbe^TU \YUWU^TU^ >Ub\UYde^WU^ c_ Wed gYU ]wW\YSX
^QSXjeRY\TU^(

o 2.

GMQZMXM CIKP\MXPISZM$ LQM JMQ LMX 2MXMKPU[UO LMX \MXYQKPMX[UOYZMKPUQYKPMU BjKRYZMSS[UOMU `[ JMXjKR%
YQKPZQOMU YQUL

#+$ 7UY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ cY^T VUb^Ub TYU V_\WU^TU^ IQSXfUb'
XQ\dU je RUbxS[cYSXdYWU^4

+( cv]d\YSXU RUY TUb 7UTYU^e^W TUb LUbcYSXUbe^WcfUb`V\YSXde^WU^ Q^VQ\\U^TU^ 6eVgU^Te^WU^&

,( TYU ?^V\QdY_^ UY^cSX\YUu\YSX TUb ?^V\QdY_^ TUb 6eVgU^Te^WU^ e^T TUb LUbcYSXUbe^WcQ^c`bxSXU c_gYU

-( cv]d\YSXU NQX\e^WU^ Q^ LUbcYSXUbe^Wc^UX]Ub e^T 6^c`beSXcRUbUSXdYWdU& UY^cSX\YUu\YSX [x^VdYWUb tRUb'
cSXeccRUdUY\YWe^WU^& TYU TYU LUbcYSXUbe^Wce^dUb^UX]U^ UbgQbdU^ f_bje^UX]U^& e^QRXv^WYW TQf_^& _R cYU
fUbdbQW\YSX WQbQ^dYUbd cY^T _TUb ^YSXd(

#,$ 7UY BURU^cfUbcYSXUbe^WU^& RUY ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^U^ AbQ^[U^fUbcYSXUbe^WU^
e^T RUY K^VQ\\fUbcYSXUbe^WU^ ]Yd Fbv]YU^bxS[WUgvXb cY^T [x^VdYWU NQX\e^Wccdbw]U Q^ LUbcYSXUbe^Wc^UX]Ub
e^T 6^c`beSXcRUbUSXdYWdU Qec TU] JUY\ TUb je] 7UgUbde^WccdYSXdQW f_bXQ^TU^U^ HxS[cdU\\e^W Vxb 7UYdbQWcbxS['
UbcdQdde^W& TUb je] 6ecW\UYSX f_^ LUb\ecdU^ fUbgU^TUd gUbTU^ TQbV e^T ^YSXd QeV VUcdWU\UWdU tRUbcSXeccQ^dUY\U
U^dVv\\d& ^YSXd Q\c UbgQbdUdU NQX\e^WU^ Y] IY^^U TUc 6RcQdjUc + De]]Ub - Q^jecUXU^(
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o 2/

6QUIU`OIXIUZQMU [UL \MXZXIOSQKPM ?WZQVUMU QU LMU FMXYQKPMX[UOY\MXZXhOMU

#+$ 7UY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Ycd TUb MUbd TUb <Y^Q^jWQbQ^dYU^ e^T
c_^cdYWUb fUbdbQW\YSXUb E`dY_^U^ je RUbxS[cYSXdYWU^& TYU =UWU^cdQ^T TUb LUbcYSXUbe^WcfUbdbvWU cY^T(

#,$ 9YU 6^^QX]U^ Y^ 7UjeW QeV TYU MQXbcSXUY^\YSX[UYd& TQcc TYU LUbcYSXUbe^Wc^UX]Ub YXbU fUbdbQW\YSXU^
E`dY_^U^ UY^cSX\YUu\YSX TUb Id_b^_' e^T HxS[[QeVcbUSXdU QecxRU^ gUbTU^& cY^T bUQ\YcdYcSX je gvX\U^ e^T ]xccU^
cYSX QeV Q[deU\\U e^T W\QeRXQVdU ?^V_b]QdY_^U^ cdxdjU^(

#-$ 9YU 6^^QX]U^ dbQWU^ U^dgUTUb Uh`\YjYd _TUb Y]`\YjYd TU^ 6ecgYb[e^WU^ HUSX^e^W& TYU [x^VdYWU LUb'
v^TUbe^WU^ TUb <Y^Q^j' e^T DYSXdVY^Q^jRUTY^We^WU^ QeV TYU 6ecxRe^W TYUcUb E`dY_^U^ XQRU^ [w^^dU^(

o 20

5QUNVXLMXJIXM 2MZXhOM I[Y BjKR\MXYQKPMX[UOY\MXZXhOMU [UL OMOMUjJMX H]MKROMYMSSYKPINZMU

#+$ 9YU 7UbUSX^e^W TUb UY^V_bTUbRQbU^ 7UdbvWU Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T WUWU^xRUb NgUS[WU'
cU\\cSXQVdU^ UbV_\Wd ^QSX CQuWQRU TUb oo 1/ RYc 2/(

#,$ 7UY TUb 7UbUSX^e^W TYUcUb UY^V_bTUbRQbU^ 7UdbvWU Ycd TYU jUYd\YSXU 9YVVUbU^j jgYcSXU^ TU] ;bXQ\d TUb
7UdbvWU e^T TU^ 6ecjQX\e^WU^ Q^ TYU 6^c`beSXcdU\\Ub je RUbxS[cYSXdYWU^(

#-$ 9Qc ;bWUR^Yc TYUcUb 7UbUSX^e^W Ycd Q^je`QccU^& e] TU^ Y] <Q\\ TUc 6ecVQ\\c TUb =UWU^`QbdUY je UbgQb'
dU^TU^ LUb\ecdU^ HUSX^e^W je dbQWU^( 9YU 6^`Qcce^W Wbx^TUd cYSX QeV UY^U ;Y^cSXvdje^W TUb 6ecVQ\\gQXbcSXUY^'
\YSX[UYd TUb =UWU^`QbdUY e^T TUc cYSX TQbQec UbWURU^TU^ TebSXcSX^Ydd\YSXU^ LUb\ecdc(

o 21

FMXOSMQKP TQZ 5XNIPX[UOYLIZMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TebSX WUUYW^UdU Fb_jUccU e^T LUbVQXbU^ cYSXUbjecdU\\U^& TQcc TYU
RUcdU^ ISXvdjgUbdU e^T TYU 6^^QX]U^& TYU TUbU^ 7UbUSX^e^W jeWbe^TU \YUWU^& bUWU\]vuYW ]Yd ;bVQXbe^WcTQdU^
fUbW\YSXU^ gUbTU^(

#,$ NUYWd TUb LUbW\UYSX UY^U cicdU]QdYcSXU 6RgUYSXe^W jgYcSXU^ TU^ 7UbUSX^e^WU^ TUc RUcdU^ ISXvdj'
gUbdc e^T TU^ ;bVQXbe^WcTQdU^& XQd TQc RUdbUVVU^TU K^dUb^UX]U^ U^dc`bUSXU^TU 6^`Qcce^WU^ TUb fUbgU^TUdU^
fUbcYSXUbe^Wc]QdXU]QdYcSXU^ CUdX_TU^ _TUb TUb jeWbe^TU \YUWU^TU^ 6^^QX]U^ f_bje^UX]U^(

o 22

2MN[OUQYYM LMX 1[NYQKPZYJMPiXLM QU 2M`[O I[N \MXYQKPMX[UOYZMKPUQYKPM BjKRYZMSS[UOMU0 FMXVXLU[UOYMX%
ThKPZQO[UO

#+$ 6eV LUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU XQRU^ YXb TYU LUbcYSXUbe^Wce^dUb^UX]U^ <_\WU^TUc ^QSXjegUY'
cU^4

+( TYU 6^WU]UccU^XUYd TUb >wXU YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^&

,( TYU ;YW^e^W e^T TYU ;bXUR\YSX[UYd TUb fUbgU^TUdU^ CUdX_TU^ c_gYU

-( TYU 6^WU]UccU^XUYd TUb fUbgU^TUdU^ cdQdYcdYcSXU^ 7QcYcTQdU^(

#,$ I_gUYd TYU f_^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ f_bWU^_]]U^U 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^Y'
cSXU^ HxS[cdU\\e^W ^YSXd TU^ L_bcSXbYVdU^ TUb oo 1/ RYc 21 U^dc`bYSXd& [Q^^ TYU 6eVcYSXdcRUXwbTU UY^U ;bXwXe^W
TUc 7UdbQWc TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ RYc je TUb ^QSX TU^ WU^Q^^dU^ L_bcSXbYVdU^ f_bWUcU'
XU^U^ >wXU Q^_bT^U^(

#-$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& Y] ;Y^fUb^UX]U^ ]Yd TU] 7e^TUc]Y^YcdUbYe]
TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj TebSX HUSXdcfUb_bT^e^W jeb 7UbUSX^e^W TUb 9US[e^WcbxS[cdU\\e^W e^dUb
7UQSXde^W TUb =be^TcvdjU _bT^e^Wc]vuYWUb 7eSXVxXbe^W

+( RUY LUbcYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU UY^U^ _TUb ]UXbUbU >wSXcdgUbdU Vxb TU^ HUSX^e^WcjY^c VUcd'
jecUdjU^&

Drucksache 46/15



n 0- n

,( gUYdUbU L_bWQRU^ jeb ;b]Ydd\e^W TUb 9Yc[_^dYUbe^WcjY^ccvdjU ^QSX o -.+V 6RcQdj , TUc >Q^TU\cWUcUdjReSXc
VUcdje\UWU^&

-( TYU >wSXcdRUdbvWU Vxb TYU NY\\]Ube^W VUcdjecUdjU^ e^T

.( TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU^ HUSX^e^WcWbe^T\QWU^ e^T TYU 7UgUbde^Wc]UdX_TU^ Vxb TYU 9US[e^Wc'
bxS[cdU\\e^W VUcdje\UWU^(

6eV K^VQ\\fUbcYSXUbe^WU^ TUb Y^ o +0+ WU^Q^^dU^ 6bd c_gYU Vxb HU^dU^\UYcde^WU^ Qec TU^ Y^ o +0, WU^Q^^dU^
LUbcYSXUbe^WU^ Ycd IQdj + U^dc`bUSXU^T Q^jegU^TU^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W Y] ;Y^'
fUb^UX]U^ ]Yd TU] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^
gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + RYc - RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

6 R c S X ^ Y d d ,

I _ \ f Q R Y \ Y d v d c Q ^ V _ b T U b e ^ W U ^

K^dUbQRcSX^Ydd +

7UcdY]]e^W TUb ;YWU^]YddU\

o 23

5QOMUTQZZMS

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ cdUdc xRUb Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ ]Y^TUcdU^c Y^ >wXU TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W je fUbVxWU^( ?^ >wXU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W XQRU^ cYU cdUdc xRUb Q^bUSX'
^e^WcVvXYWU 7QcYcUYWU^]YddU\ je fUbVxWU^( 6^bUSX^e^WcVvXYW cY^T ;YWU^]YddU\& TYU TU^ 6^V_bTUbe^WU^ TUb oo 3.
e^T 3/ U^dc`bUSXU^(

#,$ 9YU ;YWU^]YddU\ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c e]VQccU^ TYU 7QcYcUYWU^]YddU\ e^T TYU UbWv^jU^TU^
;YWU^]YddU\(

#-$ 7QcYcUYWU^]YddU\ cY^T4

+( TUb tRUbcSXecc TUb LUb]wWU^cgUbdU xRUb TYU LUbRY^T\YSX[UYdU^ QRjxW\YSX TUc 7UdbQWc TUb UYWU^U^ 6[dYU^
Y^ TUb I_\fQRY\YdvdcxRUbcYSXd e^T

,( TYU ^QSXbQ^WYWU^ LUbRY^T\YSX[UYdU^(

#.$ 9YU UbWv^jU^TU^ ;YWU^]YddU\ cY^T c_\SXU& TYU ^YSXd je TU^ 7QcYcUYWU^]YddU\^ jvX\U^ e^T je] 6ecW\UYSX
f_^ LUb\ecdU^ UY^WUV_bTUbd gUbTU^ [w^^U^( IYU [w^^U^ TYU V_\WU^TU^ 7UcdQ^TdUY\U e]VQccU^4

+( TU^ZU^YWU^ JUY\ TUc ^YSXd UY^WUjQX\dU^ =be^T[Q`YdQ\c& TUc =bx^Te^Wccd_S[c _TUb TUc RUY wVVU^d\YSX'bUSXd\Y'
SXU^ LUbcYSXUbe^Wce^dUb^UX]U^ TU] =be^T[Q`YdQ\ RUY 6[dYU^WUcU\\cSXQVdU^ U^dc`bUSXU^TU^ F_cdU^c& TUb
^YSXd UY^WUV_bTUbd gebTU&

,( RUY LUbcYSXUbe^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd ]Yd fQbYQR\Ub DQSXcSXeccfUb`V\YSXde^W TYU [x^VdYWU^ <_bTU'
be^WU^& TYU TUb LUbUY^ WUWU^xRUb cUY^U^ CYdW\YUTUb^ XQd& gU^^ Ub Y^^UbXQ\R TUb V_\WU^TU^ jgw\V C_^QdU
DQSXcSXxccU UY^V_bTUbd&

-( AbUTYdRbYUVU e^T =QbQ^dYU^ c_gYU

.( Q\\U c_^cdYWU^ bUSXdcfUbRY^T\YSXU^ NQX\e^WcfUb`V\YSXde^WU^ 9bYddUb WUWU^xRUb TU] LUbcYSXUbe^Wce^dUb^UX'
]U^(

#/$ I_RQ\T UY^ 7UcdQ^TdUY\ TUb UbWv^jU^TU^ ;YWU^]YddU\ UY^WUjQX\d _TUb UY^WUV_bTUbd gebTU& Ycd Ub Vxb TYU
NgUS[U TUb I_\fQRY\YdvdcxRUbcYSXd Q\c LUb]wWU^cgUbd je RUXQ^TU\^ e^T jvX\d je TU^ 7QcYcUYWU^]YddU\^(

o 3*

7MUMPTQO[UO MXOhU`MULMX 5QOMUTQZZMS

#+$ ;bWv^jU^TU ;YWU^]YddU\ TxbVU^ ^eb ]Yd f_bXUbYWUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU Q^WUcUdjd gUb'
TU^(
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#,$ 9YU 6eVcYSXdcRUXwbTU WU^UX]YWd U^dgUTUb UY^U^ 7UdbQW Vxb ZUTU^ UbWv^jU^TU^ ;YWU^]YddU\RUcdQ^TdUY\
_TUb UY^U CUdX_TU jeb 7UcdY]]e^W TUc 7UdbQWc UY^Uc ZUTU^ ;YWU^]YddU\RUcdQ^TdUY\c( ?] \UdjdWU^Q^^dU^ <Q\\ gYbT
TYU =U^UX]YWe^W ^eb Vxb UY^U^ RUcdY]]dU^ NUYdbQe] UbdUY\d e^T e]VQccd QeSX TU^ ^QSX TYUcUb CUdX_TU Ub]YddU\'
dU^ 7UdbQW(

#-$ 9Ub TU^ UY^jU\^U^ UbWv^jU^TU^ ;YWU^]YddU\RUcdQ^TdUY\U^ jeWUcSXbYURU^U 7UdbQW c`YUWU\d TYU LUb\ecd'
QecW\UYSXcVvXYW[UYd TUc 7UcdQ^TdUY\c gYTUb e^T Wbx^TUd cYSX QeV f_bcYSXdYWU e^T bUQ\YcdYcSXU 6^^QX]U^( >Qd UY^
;YWU^]YddU\RUcdQ^TdUY\ UY^U^ VUcdU^ D_]Y^Q\gUbd& c_ U^dc`bYSXd TUb 7UdbQW TYUcUc 7UcdQ^TdUY\c cUY^U] D_]Y^Q\'
gUbd& gU^^ TYUcUb 7UdbQW cUY^U LUb\ecdQecW\UYSXcVvXYW[UYd Q^WU]UccU^ gYTUbc`YUWU\d(

#.$ 7UY TUb ;^dcSXUYTe^W xRUb TU^ 6^dbQW QeV 6^cUdje^W UbWv^jU^TUb ;YWU^]YddU\ RUbxS[cYSXdYWd TYU 6eV'
cYSXdcRUXwbTU4

+( TYU <vXYW[UYd e^T 7UbUYdcSXQVd TUb =UWU^`QbdUYU^ jeb NQX\e^W&

,( TYU ;Y^V_bTUbRQb[UYd TUb CYddU\ e^dUb 7UbxS[cYSXdYWe^W TUb bUSXd\YSXU^ 6ecWUcdQ\de^W TUc 7UcdQ^TdUY\c e^T
UdgQYWUb c_^cdYWUb K]cdv^TU& TYU TYU UbV_\WbUYSXU ;Y^jQX\e^W _TUb ;Y^V_bTUbe^W TYUcUc 7UcdQ^TdUY\c fUbXY^'
TUb^ [w^^U^& e^T

-( UdgQYWU ?^V_b]QdY_^U^ xRUb TQc ;bWUR^Yc RYcXUbYWUb ;Y^V_bTUbe^WU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c Vxb
TUbQbdYWU UbWv^jU^TU ;YWU^]YddU\& c_gUYd TYUcU ?^V_b]QdY_^U^ QeV fUb\vcc\YSXU MUYcU fUbgU^TUd gUbTU^ [w^'
^U^& e] TQc UbgQbdUdU ;bWUR^Yc [x^VdYWUb ;Y^V_bTUbe^WU^ je RUgUbdU^(

o 3+

5QUYZ[N[UO LMX 5QOMUTQZZMSJMYZIULZMQSM

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ YXbU ;YWU^]YddU\RUcdQ^TdUY\U Y^ TbUY GeQ\Ydvdc[\QccU^ UY^jecde'
VU^(

#,$ 9YU ;Y^cdeVe^W TUb ;YWU^]YddU\RUcdQ^TdUY\U bYSXdUd cYSX TQ^QSX& _R Uc cYSX e] 7QcYcUYWU^]YddU\ _TUb e]
UbWv^jU^TU ;YWU^]YddU\ XQ^TU\d e^T Y^gYUgUYd cYU

+( fUbVxWRQb _TUb UY^V_bTUbRQb cY^T& e] LUb\ecdU RUY K^dUb^UX]U^cV_bdVxXbe^W e^T Y] <Q\\ TUb BYaeYTQdY_^
f_\\cdv^TYW QeVjeVQ^WU^ e^T

,( Y] <Q\\ TUb BYaeYTQdY_^ ^QSXbQ^WYW WUWU^xRUb Q\\U^ Q^TUbU^ LUbRY^T\YSX[UYdU^ cY^T(

#-$ 7UY TUb 7UebdUY\e^W& Y^gYUgUYd ;YWU^]YddU\RUcdQ^TdUY\U TYU Y^ 6RcQdj , WU^Q^^dU^ CUb[]Q\U WUWU^gvb'
dYW e^T Y^ Ne[e^Vd QeVgUYcU^& Ycd YXbU BQeVjUYd je RUbxS[cYSXdYWU^( ?] <Q\\ UY^Ub RUVbYcdUdU^ BQeVjUYd Ycd UY^ LUb'
W\UYSX TUb RUVbYcdUdU^ BQeVjUYd ]Yd TUb TebSXcSX^Ydd\YSXU^ BQeVjUYd TUb LUbcYSXUbe^WcfUb`V\YSXde^WU^ TUc K^dUb'
^UX]U^c Y^ TYU 7UdbQSXde^W ]Yd UY^jeRUjYUXU^(

#.$ Necvdj\YSX Ycd je RUbxS[cYSXdYWU^& _R e^T Y^gYUgUYd UY^ ;YWU^]YddU\RUcdQ^TdUY\ VbUY Ycd f_^

+( LUb`V\YSXde^WU^ _TUb 6^bUYjU^ jeb HxS[jQX\e^W TUc D_]Y^Q\RUdbQWc&

,( _R\YWQd_bYcSXU^ VUcdU^ A_cdU^ e^T

-( c_^cdYWU^ 7U\Qcde^WU^(

#/$ 9YU ;Y^cdeVe^W RUTQbV TUb =U^UX]YWe^W TebSX TYU 6eVcYSXdcRUXwbTU( 9Qc WY\d ^YSXd Vxb ;YWU^]YddU\RU'
cdQ^TdUY\U& TUbU^ ;Y^cdeVe^W Y^ TU\UWYUbdU^ HUSXdcQ[dU^ TUb ;eb_`vYcSXU^ A_]]YccY_^ RU[Q^^d WU]QSXd gYbT(

o 3,

;XQZMXQMU LMX 5QUYZ[N[UO

#+$ 7QcYcUYWU^]YddU\ gUbTU^ Y^ TYU GeQ\Ydvdc[\QccU + UY^WUcdeVd& gU^^ cYU TYU Y^ o 3+ 6RcQdj , De]]Ub +
e^T , WU^Q^^dU^ CUb[]Q\U e^dUb jecvdj\YSXUb 7UbxS[cYSXdYWe^W TUc o 3+ 6RcQdj - e^T . gUYdWUXU^T QeVgUYcU^(

#,$ 7QcYcUYWU^]YddU\ gUbTU^ Y^ TYU GeQ\Ydvdc[\QccU , UY^WUcdeVd& gU^^ cYU TQc Y^ o 3+ 6RcQdj , De]]Ub ,
WU^Q^^dU CUb[]Q\ e^dUb jecvdj\YSXUb 7UbxS[cYSXdYWe^W TUc o 3+ 6RcQdj - e^T . gUYdWUXU^T QeVgUYcU^(

#-$ ;bWv^jU^TU ;YWU^]YddU\ gUbTU^ Y^ TYU GeQ\Ydvdc[\QccU , UY^WUcdeVd& gU^^ cYU TYU Y^ o 3+ 6RcQdj , De]'
]Ub + e^T , WU^Q^^dU^ CUb[]Q\U e^dUb jecvdj\YSXUb 7UbxS[cYSXdYWe^W TUc o 3+ 6RcQdj - e^T . gUYdWUXU^T QeV'
gUYcU^(
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#.$ 6\\U c_^cdYWU^ 7QcYcUYWU^]YddU\ e^T UbWv^jU^TU^ ;YWU^]YddU\& TYU ^YSXd e^dUb TYU 6RcvdjU + RYc - VQ\\U^&
gUbTU^ Y^ TYU GeQ\Ydvdc[\QccU - UY^WUcdeVd(

o 3-

5QUYZ[N[UO JMYZQTTZMX 5QOMUTQZZMSJMYZIULZMQSM

#+$ ?^ TYU GeQ\Ydvdc[\QccU + UY^WUcdeVd gYbT TUb gQXbcSXUY^\YSX[UYdcWUgYSXdUdU 9ebSXcSX^Ydd [x^VdYWUb NQX'
\e^Wccdbw]U Q^ LUbcYSXUbe^Wc^UX]Ub e^T 6^c`beSXcRUbUSXdYWdU e^dUb 7UbxS[cYSXdYWe^W TUc NUYdgUbdc TUc =U\TUc
#UbgQbdUdUb 7QbgUbd [x^VdYWUb NQX\e^Wccdbw]U$ e^T e^dUb LUbgU^Te^W TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU
Qec TU] JUY\ TUb je] 7UgUbde^WccdYSXdQW f_bXQ^TU^U^ HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W& TUb jeb 9US[e^W
f_^ LUb\ecdU^ fUbgU^TUd gUbTU^ TQbV e^T ^YSXd QeV VUcdWU\UWdU tRUbcSXeccQ^dUY\U U^dVv\\d

+( RUY TUb BURU^cfUbcYSXUbe^W&

,( RUY TUb AbQ^[U^fUbcYSXUbe^W& TYU ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^ gYbT& e^T

-( RUY TUb K^VQ\\fUbcYSXUbe^W ]Yd Fbv]YU^bxS[WUgvXb(

#,$ ?^ TYU GeQ\Ydvdc[\QccU , gUbTU^ UY^WUcdeVd4

+( AbUTYdRbYUVU e^T =QbQ^dYU^& TYU f_^ UY^U] e^QRXv^WYWU^ JbUeXv^TUb Q\c JbUeXQ^T Vxb TYU LUbcYSXUbe^Wc'
W\veRYWUb WUXQ\dU^ e^T f_^ WU]vu TUb HYSXd\Y^YU ,**0).2);= jeWU\QccU^U^ AbUTYdY^cdYdedU^ RUbUYdWUcdU\\d
gebTU^& e^T

,( Q\\U [x^VdYWU^ <_bTUbe^WU^& TYU f_^ TebSX HUUTUb WUWbx^TUdU^ LUbcYSXUbe^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd
]Yd fQbYQR\U^ 7UYdbQWcUY^^QX]U^& TYU ^eb TYU Y^ TUb 6^\QWU + De]]Ub 0& +, e^T +1 WU^Q^^dU^ HYcY[U^
fUbcYSXUb^& WUWU^xRUb YXbU^ CYdW\YUTUb^ ]YddU\c TUb 6eVV_bTUbe^W jeb 7UYdbQWc^QSXjQX\e^W Y^^UbXQ\R TUb
V_\WU^TU^ jgw\V C_^QdU WU\dU^T WU]QSXd gUbTU^ [w^^U^(

o 3.

5QOMUTQZZMS `[X 5QUPISZ[UO LMX CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO

#+$ <xb TYU ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W cUdjU^ cYSX TYU Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\
jecQ]]U^ Qec ;YWU^]YddU\^ TUb GeQ\Ydvdc[\QccU + e^T Qec Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ TUb GeQ\Ydvdc[\Qc'
cU^ , e^T -(

#,$ 9YU ;YWU^]YddU\RUcdQ^TdUY\U TUb GeQ\Ydvdc[\QccU^ , e^T - cY^T ^eb Q^bUSX^e^WcVvXYW& c_gUYd V_\WU^TU
7UTY^We^WU^ UbVx\\d cY^T4

+( TYU ;YWU^]YddU\RUcdQ^TdUY\U TUb GeQ\Ydvdc[\QccU + RUdbQWU^ ]Y^TUcdU^c UY^ 9bYddU\ TUb I_\fQRY\Ydvdc[Q`YdQ\Q^'
V_bTUbe^W e^T

,( TUb Q^bUSX^e^WcVvXYWU 7UdbQW TUb ;YWU^]YddU\RUcdQ^TdUY\U TUb GeQ\Ydvdc[\QccU - Ycd [\UY^Ub Q\c UY^ 9bYddU\ TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W(

o 3/

5QOMUTQZZMS `[X 5QUPISZ[UO LMX =QULMYZRIWQZISIUNVXLMX[UO

#+$ <xb TYU ;Y^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W cUdjU^ cYSX TYU Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ ^eb
Qec ;YWU^]YddU\^ TUb GeQ\Ydvdc[\QccU + e^T Q^bUSX^e^WcVvXYWU^ 7QcYcUYWU^]YddU\^ TUb GeQ\Ydvdc[\QccU , jecQ]'
]U^(

#,$ 9YU ;YWU^]YddU\RUcdQ^TdUY\U TUb GeQ\Ydvdc[\QccU + RUTUS[U^ ]Y^TUcdU^c TYU >v\VdU TUb CY^TUcd[Q`YdQ\'
Q^V_bTUbe^W(
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K^dUbQRcSX^Ydd ,

I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W

o 30

5XTQZZS[UO LMX CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO

#+$ 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W [Q^^ ]Yd >Y\VU UY^Ub IdQ^TQbTV_b]U\ _TUb UY^Uc Y^dUb^U^ C_TU\\c
Ub]YddU\d gUbTU^( ?^ RUYTU^ <v\\U^ WU\dU^ Vxb TYU ;b]Ydd\e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TYU L_bcSXbYVdU^
TUc o 31(

#,$ MUYSXd TQc HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^dUb^UX]U^c gUcU^d\YSX f_^ TU^ 6^^QX]U^ QR& TYU TUb
7UbUSX^e^W ]Yd TUb IdQ^TQbTV_b]U\ jeWbe^TU \YUWU^& [Q^^ TYU 6eVcYSXdcRUXwbTU Q^_bT^U^& TQcc TQc LUbcYSXU'
be^Wce^dUb^UX]U^ UY^ Y^dUb^Uc C_TU\\ jeb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _TUb TUb bU\UfQ^dU^
HYcY[_]_Te\U TYUcUb 6^V_bTUbe^W Y^^UbXQ\R UY^Uc Q^WU]UccU^U^ NUYdbQe]c U^dgYS[U\d e^T fUbgU^TUd(

o 31

2MXMKPU[UO LMX CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO

#+$ 9YU 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W XQd e^dUb TUb 6^^QX]U TUb K^dUb^UX]U^cV_bdVxX'
be^W je UbV_\WU^(

#,$ 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ]ecc c_ [Q\YRbYUbd gUbTU^& TQcc Q\\U aeQ^dYVYjYUbRQbU^ HYcY[U^& TU'
^U^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ QecWUcUdjd Ycd& gYTUbWUc`YUWU\d gUbTU^( 9QRUY cY^T c_g_X\ TUb Q[deU\\U =U'
cSXvVdce]VQ^W Q\c QeSX TYU Y^ TU^ ^vSXcdU^ jgw\V C_^QdU^ UbgQbdUdU^ ^UeU^ =UcSXvVdU jeWbe^TU je \UWU^( ?^
7UjeW QeV TU^ Q[deU\\U^ =UcSXvVdce]VQ^W TUS[d TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^eb e^UbgQbdUdU LUb\ecdU QR(
IYU U^dc`bYSXd TU] LQ\eU'Qd'HYc[ TUb 7QcYcUYWU^]YddU\ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c je UY^U] A_^VYTU^j^Y'
fUQe f_^ 33&/ Fb_jU^d xRUb UY^U^ NUYdbQe] f_^ UY^U] @QXb(

#-$ 9Ub 7UdbQW TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W XQd ]Y^TUcdU^c TYU V_\WU^TU^ HYcY[U^ QRjeTUS[U^4

+( TQc ^YSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_&

,( TQc \URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_&

-( TQc [bQ^[U^fUbcYSXUbe^WcdUSX^YcSXU HYcY[_&

.( TQc CQb[dbYcY[_&

/( TQc AbUTYdbYcY[_ e^T

0( TQc _`UbQdY_^U\\U HYcY[_(

9Qc _`UbQdY_^U\\U HYcY[_ e]VQccd QeSX HUSXdcbYcY[U^( ;c e]VQccd ZUT_SX gUTUb HU`edQdY_^cbYcY[U^ ^_SX HYcY[U^&
TYU cYSX Qec cdbQdUWYcSXU^ ;^dcSXUYTe^WU^ UbWURU^(

#.$ 7UY TUb ;b]Ydd\e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W cY^T 6ecgYb[e^WU^ f_^ JUSX^Y[U^ jeb HYcY'
[_]Y^TUbe^W je RUbxS[cYSXdYWU^& c_VUb^ TU] AbUTYdbYcY[_ e^T Q^TUbU^ HYcY[U^& TYU cYSX Qec TU] ;Y^cQdj TYUcUb
JUSX^Y[U^ UbWURU^ [w^^U^& Y^ TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q^WU]UccU^ HUSX^e^W WUdbQWU^ gYbT(

o 32

8h[NQORMQZ LMX 2MXMKPU[UO

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ]Y^TUcdU^c UY^]Q\ Y] @QXb
RUbUSX^U^ e^T TQc ;bWUR^Yc TYUcUb 7UbUSX^e^W TUb 6eVcYSXdcRUXwbTU ]U\TU^( 9YU LUbcYSXUbe^Wce^dUb^UX]U^
xRUbgQSXU^ \QeVU^T TYU >wXU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TU^ 7UdbQW TUb f_bXQ^TU^U^ Q^bUSX^e^Wc'
VvXYWU^ ;YWU^]YddU\(

#,$ MUYSXd TQc HYcY[_`b_VY\ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c gUcU^d\YSX f_^ TU^ 6^^QX]U^ QR& TYU
=be^T\QWU TUb je\Udjd WU]U\TUdU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gQbU^& c_ XQd TQc K^dUb^UX]U^ TYU I_\fQRY\Y'
dvdc[Q`YdQ\Q^V_bTUbe^W e^fUbjxW\YSX ^Ue je RUbUSX^U^ e^T TUb 6eVcYSXdcRUXwbTU je ]U\TU^(
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#-$ HUSXdVUbdYWU^ JQdcQSXU^ TYU 6^^QX]U& TQcc cYSX TQc HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^dUb^UX]U^c cUYd
TUb \UdjdU^ CU\Te^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gUcU^d\YSX fUbv^TUbd XQd& [Q^^ TYU 6eVcYSXdcRUXwbTU f_^
TU] K^dUb^UX]U^ TYU DUeRUbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUb\Q^WU^(

o 33

CZX[RZ[X LMX CZIULIXLNVXTMS

MYbT TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ]Yd TUb IdQ^TQbTV_b]U\ RUbUSX^Ud& c_ cUdjd cYU cYSX Qec TU^ V_\WU^'
TU^ 7UcdQ^TdUY\U^ jecQ]]U^4

+( TUb 7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W WU]vu TU^ oo +** RYc +*0&

,( TUb AQ`YdQ\Q^V_bTUbe^W Vxb TQc _`UbQdY_^U\\U HYcY[_ WU]vu o +*1 e^T

-( TUb 6^`Qcce^W Vxb TYU LUb\ecdQecW\UYSXcVvXYW[UYd TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T \QdU^dU^
IdUeUb^ WU]vu o +*2(

o +**

1[NJI[ LMX 2IYQYYVS\IJQSQZhZYRIWQZISIUNVXLMX[UO

#+$ 9YU 7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e]VQccd UY^jU\^U HYcY[_]_Te\U& TYU WU]vu TUb 6^\QWU - QW'
WbUWYUbd gUbTU^( IYU e]VQccd ]Y^TUcdU^c TYU V_\WU^TU^ HYcY[_]_Te\U4

+( TQc ^YSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_&

,( TQc \URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_&

-( TQc [bQ^[U^fUbcYSXUbe^WcdUSX^YcSXU HYcY[_&

.( TQc CQb[dbYcY[_ e^T

/( TQc =UWU^`QbdUYQecVQ\\bYcY[_(

LUbcYSXUbe^WcWUcSXvVdU cY^T TU]ZU^YWU^ fUbcYSXUbe^WcdUSX^YcSXU^ HYcY[_]_Te\ jejegUYcU^& TQc TUb dUSX^YcSXU^
MUcU^cQbd TUb jeWbe^TU \YUWU^TU^ HYcY[U^ Q] RUcdU^ U^dc`bYSXd(

#,$ 9YU A_bbU\QdY_^c[_UVVYjYU^dU^ Vxb TYU 6WWbUWQdY_^ TUb Y^ 6RcQdj + WU^Q^^dU^ HYcY[_]_Te\U e^T TYU
AQ\YRbYUbe^W TUb AQ`YdQ\Q^V_bTUbe^WU^ Vxb ZUTUc HYcY[_]_Te\ ]xccU^ je UY^Ub =UcQ]dc_\fQRY\Ydvdc[Q`YdQ\Q^V_b'
TUbe^W VxXbU^& TYU TU^ Y^ o 31 WU^Q^^dU^ FbY^jY`YU^ WU^xWd(

#-$ @UTUc TUb Y^ 6RcQdj + WU^Q^^dU^ HYcY[_]_Te\U gYbT e^dUb LUbgU^Te^W TUc HYcY[_]QuUc LQ\eU'Qd'HYc[
je TU] A_^VYTU^j^YfUQe f_^ 33&/ Fb_jU^d xRUb TU^ NUYdbQe] f_^ UY^U] @QXb [Q\YRbYUbd( =UWURU^U^VQ\\c cY^T
9YfUbcYVY[QdY_^cUVVU[dU RUY] 6eVRQe TUb HYcY[_]_Te\U je RUbxS[cYSXdYWU^(

#.$ 9Ub 6eVRQe e^T TYU I`UjYVY[QdY_^U^ Vxb TYU HYcY[_]_Te\U ]xccU^ Vxb Q\\U LUbcYSXUbe^Wce^dUb^UX]U^
c_g_X\ Y] >Y^R\YS[ QeV TYU 7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q\c QeSX Y] >Y^R\YS[ QeV 7UbUSX^e^WcfUbUY^VQ'
SXe^WU^ WU]vu o +*3 6RcQdj + W\UYSX cUY^(

#/$ ?] >Y^R\YS[ QeV HYcY[U^& TYU Qec AQdQcdb_`XU^ XUbbxXbU^& [w^^U^ WU_WbQ`XYcSXU 7Uc_^TUbXUYdU^ RUY
TUb 7UbUSX^e^W TUb \URU^cfUbcYSXUbe^WcdUSX^YcSXU^& ^YSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXU^ e^T [bQ^[U^fUbcYSXU'
be^WcdUSX^YcSXU^ C_Te\U jeWbe^TU WU\UWd gUbTU^(

o +*+

>QKPZSMJMUY\MXYQKPMX[UOYZMKPUQYKPMY BQYQRVTVL[S

#+$ 9Qc ^YSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ WYRd TQc cYSX Qec DYSXd\URU^cfUbcYSXUbe^WcfUb'
`V\YSXde^WU^ UbWURU^TU HYcY[_ Y^ 7UjeW QeV TYU QRWUTUS[dU^ HYcY[U^ e^T TYU fUbgU^TUdU^ Fb_jUccU RUY TUb 6ec'
xRe^W TUc =UcSXvVdc gYUTUb( 9Qc HYcY[_]_Te\ XQd TYU K^WUgYccXUYd TUb ;bWUR^YccU TUb LUbcYSXUbe^Wce^dUb^UX'
]U^ Y] >Y^R\YS[ QeV TYU RUcdUXU^TU^ LUbcYSXUbe^WcfUb`V\YSXde^WU^ e^T QeV TYU Y^ TU^ V_\WU^TU^ jgw\V C_^QdU^
UbgQbdUdU^ ^UeU^ =UcSXvVdU je RUbxS[cYSXdYWU^(

#,$ 9Qc ^YSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ gYbT WU]vu TUb 6^\QWU - RUbUSX^Ud Q\c UY^U
A_]RY^QdY_^ TUb AQ`YdQ\Q^V_bTUbe^WU^ Vxb ]Y^TUcdU^c TQcZU^YWU HYcY[_ UY^Uc LUb\ecdc _TUb UY^Ub ^QSXdUY\YWU^
LUbv^TUbe^W TUc MUbdUc TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^& TQc cYSX UbWYRd Qec4
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+( ISXgQ^[e^WU^ Y^ 7UjeW QeV TQc ;Y^dbUdU^& TYU >veVYW[UYd e^T TYU ISXgUbU TUb fUbcYSXUbdU^ ;bUYW^YccU e^T
Y^ 7UjeW QeV TYU 9QeUb e^T TU^ 7UdbQW TUb ISXQTU^QRgYS[\e^W #DYSXd\URU^cfUbcYSXUbe^Wc`bv]YU^bYcY[_ e^T
'bUcUbfUbYcY[_$ c_gYU

,( UY^Ub gUcU^d\YSXU^ K^WUgYccXUYd Y^ 7UjeW QeV TYU FbUYcVUcd\UWe^W e^T TYU 6^^QX]U^ RUY TUb 7Y\Te^W TUb
fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Vxb UhdbU]U _TUb QeuUbWUgwX^\YSXU ;bUYW^YccU #DYSXd\URU^c[QdQ'
cdb_`XU^bYcY[_$(

o +*,

<MJMUY\MXYQKPMX[UOYZMKPUQYKPMY BQYQRVTVL[S

#+$ 9Qc \URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ WYRd TQc cYSX Qec BURU^cfUbcYSXUbe^WcfUb`V\YSXde^WU^
UbWURU^TU HYcY[_ Y^ 7UjeW QeV TYU QRWUTUS[dU^ HYcY[U^ e^T TYU fUbgU^TUdU^ Fb_jUccU RUY TUb 6ecxRe^W TUc
=UcSXvVdc gYUTUb(

#,$ 9Qc \URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ gYbT WU]vu TUb 6^\QWU - RUbUSX^Ud Q\c UY^U A_]RY'
^QdY_^ TUb AQ`YdQ\Q^V_bTUbe^WU^ Vxb ]Y^TUcdU^c TQcZU^YWU HYcY[_ UY^Uc LUb\ecdc _TUb UY^Ub ^QSXdUY\YWU^ LUbv^TU'
be^W TUc MUbdUc TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^& TQc cYSX UbWYRd Qec4

+( LUbv^TUbe^WU^ Y^ TUb >wXU& Y] JbU^T _TUb Y^ TUb L_\QdY\Ydvd TUb IdUbR\YSX[UYdcbQdU^& gU^^ TUb 6^cdYUW TUb
IdUbR\YSX[UYdcbQdU je UY^U] 6^cdYUW TUc MUbdUc TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^ VxXbd #IdUbR\YSX[UYdcbY'
cY[_$&

,( LUbv^TUbe^WU^ Y^ TUb >wXU& Y] JbU^T _TUb Y^ TUb L_\QdY\Ydvd TUb IdUbR\YSX[UYdcbQdU^& gU^^ TUb HxS[WQ^W TUb
IdUbR\YSX[UYdcbQdU je UY^U] 6^cdYUW TUc MUbdUc TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^ VxXbd #BQ^W\URYW[UYdcbY'
cY[_$&

-( LUbv^TUbe^WU^ Y^ TUb >wXU& Y] JbU^T _TUb Y^ TUb L_\QdY\Ydvd TUb ?^fQ\YTYdvdc'& AbQ^[XUYdc' e^T C_bRYTYdvdc'
bQdU^ #?^fQ\YTYdvdc'& C_bRYTYdvdcbYcY[_$&

.( LUbv^TUbe^WU^ Y^ TUb >wXU& Y] JbU^T _TUb Y^ TUb L_\QdY\Ydvd TUb RUY TUb LUbgQ\de^W f_^ LUbcYSXUbe^WcfUb'
dbvWU^ Q^VQ\\U^TU^ A_cdU^ #BURU^cfUbcYSXUbe^Wc[_cdU^bYcY[_$&

/( LUbv^TUbe^WU^ Y^ TUb >wXU& Y] JbU^T _TUb Y^ TUb L_\QdY\Ydvd TUb HUfYcY_^cbQdU^ Vxb HU^dU^fUbcYSXUbe^WU^
QeV =be^T f_^ HUSXdcv^TUbe^WU^ _TUb TUb WUce^TXUYd\YSXU^ LUbVQcce^W TUc LUbcYSXUbdU^ #HUfYcY_^cbYcY[_$&

0( LUbv^TUbe^WU^ Y^ TUb >wXU _TUb Y^ TUb L_\QdY\Ydvd TUb Id_b^_'& Ax^TYWe^Wc'& LUb\v^WUbe^Wc' e^T HxS['
[QeVcbQdU^ f_^ LUbcYSXUbe^Wc`_\YSU^ #Id_b^_bYcY[_$ e^T

1( UY^Ub gUcU^d\YSXU^ K^WUgYccXUYd Y^ 7UjeW QeV TYU 6^^QX]U^ xRUb UhdbU]U _TUb QeuUbWUgwX^\YSXU ;bUYW'
^YccU RUY TUb FbUYcVUcd\UWe^W e^T RUY TUb 7Y\Te^W fUbcYSXUbe^WcdUSX^YcSXUb HxS[cdU\\e^WU^ #BURU^cfUbcY'
SXUbe^Wc[QdQcdb_`XU^bYcY[_$(

o +*-

;XIURMU\MXYQKPMX[UOYZMKPUQYKPMY BQYQRVTVL[S

#+$ 9Qc [bQ^[U^fUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ WYRd TQc cYSX Qec AbQ^[U^fUbcYSXUbe^WcfUb`V\YSX'
de^WU^ UbWURU^TU HYcY[_ Y^ 7UjeW QeV TYU QRWUTUS[dU^ HYcY[U^ e^T fUbgU^TUdU^ Fb_jUccU RUY TUb 6ecxRe^W TUc
=UcSXvVdc gYUTUb( 9YUc WY\d e^QRXv^WYW TQf_^& _R TYU AbQ^[U^fUbcYSXUbe^W ^QSX 6bd TUb BURU^cfUbcYSXUbe^W
RUdbYURU^ gYbT(

#,$ 9Qc [bQ^[U^fUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ e]VQccd ]Y^TUcdU^c TQc HYcY[_ UY^Uc LUb\ecdc _TUb
UY^Ub ^QSXdUY\YWU^ LUbv^TUbe^W TUc MUbdUc TUb LUbcYSXUbe^WcfUbRY^T\YSX[UYdU^& TQc cYSX UbWYRd Qec

+( LUbv^TUbe^WU^ Y^ TUb >wXU& Y] JbU^T _TUb Y^ TUb L_\QdY\Ydvd TUb RUY TUb 7UTYU^e^W f_^ LUbcYSXUbe^WcfUb'
dbvWU^ Q^WUVQ\\U^U^ A_cdU^&

,( ISXgQ^[e^WU^ Y^ 7UjeW QeV TQc ;Y^dbUdU^& TYU >veVYW[UYd e^T TYU ISXgUbU TUb fUbcYSXUbdU^ ;bUYW^YccU c_gYU
Y^ 7UjeW QeV TYU 9QeUb e^T TU^ 7UdbQW TUb HUWe\YUbe^WU^ je] NUYd`e^[d TUb 7Y\Te^W TUb fUbcYSXUbe^Wc'
dUSX^YcSXU^ HxS[cdU\\e^WU^ e^T

-( UY^Ub gUcU^d\YSXU^ K^WUgYccXUYd TUb 6^^QX]U^ Y^ 7UjeW QeV TYU FbUYcVUcd\UWe^W e^T TYU 7Y\Te^W fUbcYSXU'
be^WcdUSX^YcSXUb HxS[cdU\\e^WU^ Y] >Y^R\YS[ QeV TU^ 6ecRbeSX WbwuUbUb ;`YTU]YU^ c_gYU TUb e^WUgwX^'
\YSXU^ >veVe^W TUb e^dUb TYUcU^ UhdbU]U^ K]cdv^TU^ QeVdbUdU^TU^ HYcY[U^(
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o +*.

=IXRZXQYQRVTVL[S

#+$ 9Qc CQb[dbYcY[_]_Te\ TUS[d TQc HYcY[_ QR& TQc cYSX UbWYRd Qec TUb >wXU _TUb TUb L_\QdY\Ydvd TUb CQb[d'
`bUYcU f_^ <Y^Q^jY^cdbe]U^dU^& TYU cYSX QeV TYU 7UgUbde^W TUc LUb]wWU^c e^T TUb LUbRY^T\YSX[UYdU^ TUc K^dUb'
^UX]U^c QecgYb[U^( ;c XQd TYU cdbe[debU\\U ?^[_^WbeU^j jgYcSXU^ LUb]wWU^cgUbdU^ e^T LUbRY^T\YSX[UYdU^& Y^c'
RUc_^TUbU RUjxW\YSX TUbU^ BQeVjUYd& Q^WU]UccU^ gYTUbjec`YUWU\^(

#,$ 9Qc CQb[dbYcY[_]_Te\ gYbT WU]vu TUb 6^\QWU - RUbUSX^Ud Q\c UY^U A_]RY^QdY_^ TUb AQ`YdQ\Q^V_bTU'
be^WU^ Y] >Y^R\YS[ QeV TYU IU^cYdYfYdvd TUb MUbdU f_^ LUb]wWU^cdUY\U^& LUbRY^T\YSX[UYdU^ e^T <Y^Q^jY^cdbe]U^'
dU^ Y^ 7UjeW QeV ]Y^TUcdU^c V_\WU^TU LUbv^TUbe^WU^4

+( LUbv^TUbe^WU^ TUb NY^c[ebfU _TUb TUb L_\QdY\Ydvd TUb NY^ccvdjU #NY^cv^TUbe^WcbYcY[_$&

,( LUbv^TUbe^WU^ TUb >wXU _TUb TUb L_\QdY\Ydvd TUb CQb[d`bUYcU f_^ 6[dYU^ #6[dYU^bYcY[_$&

-( LUbv^TUbe^WU^ TUb >wXU _TUb TUb L_\QdY\Ydvd TUb CQb[d`bUYcU f_^ ?]]_RY\YU^ #?]]_RY\YU^bYcY[_$&

.( LUbv^TUbe^WU^ TUb >wXU _TUb TUb L_\QdY\Ydvd TUb AbUTYdc`bUQTc xRUb TUb bYcY[_VbUYU^ NY^c[ebfU #I`bUQT'
HYcY[_$ e^T

/( LUbv^TUbe^WU^ TUb >wXU _TUb TUb L_\QdY\Ydvd TUb MUSXcU\[ebcU #MUSXcU\[ebcbYcY[_$(

Necvdj\YSXU HYcY[U^& TYU U^dgUTUb TebSX UY^U ]Q^WU\^TU 9YfUbcYVY[QdY_^ TUc 6^\QWU`_bdV_\Y_c _TUb TebSX UY^U
X_XU ;h`_^YUbe^W WUWU^xRUb TU] 6ecVQ\\bYcY[_ UY^Uc UY^jU\^U^ MUbd`Q`YUbU]YddU^dU^ _TUb UY^Ub =be``U fUbRe^'
TU^Ub ;]YddU^dU^ RUTY^Wd cY^T #CQb[dbYcY[_[_^jU^dbQdY_^U^$& cY^T URU^VQ\\c je RUbUSX^U^(

o +*/

7MOMUWIXZMQI[YNISSXQYQRVTVL[S

#+$ 9Qc =UWU^`QbdUYQecVQ\\bYcY[_]_Te\ dbvWd ]wW\YSXU^ LUb\ecdU^ HUSX^e^W& TYU cYSX Qec UY^U] e^UbgQb'
dUdU^ 6ecVQ\\ _TUb TUb LUbcSX\USXdUbe^W TUb 7_^Ydvd f_^ =UWU^`QbdUYU^ e^T ISXe\T^Ub^ TUc LUbcYSXUbe^Wce^dUb'
^UX]U^c gvXbU^T TUb ^vSXcdU^ jgw\V C_^QdU UbWURU^(

#,$ 9Qc =UWU^`QbdUYQecVQ\\bYcY[_]_Te\ e]VQccd

+( LUbdbvWU jeb HYcY[_]Y^TUbe^W gYU HxS[fUbcYSXUbe^WcfUbUY^RQbe^WU^& LUbRbYUVe^WU^ e^T 9UbYfQdU&

,( <_bTUbe^WU^ WUWU^xRUb LUb]Ydd\Ub^ e^T

-( Q\\U c_^cdYWU^ AbUTYdbYcY[U^& TYU ^YSXd f_] I`bUQT'HYcY[_ WU]vu o +*. 6RcQdj , IQdj + De]]Ub . QRWUTUS[d
gUbTU^(

9Qc =UWU^`QbdUYQecVQ\\bYcY[_]_Te\ RUbxS[cYSXdYWd Y^ Q^WU]UccU^Ub MUYcU Q[jUcc_bYcSXU e^T c_^cdYWU IYSXUbXUY'
dU^ jeWe^cdU^ TUb LUbcYSXUbe^Wce^dUb^UX]U^& UY^cSX\YUu\YSX TUb ]Yd TYUcU^ IYSXUbXUYdU^ fUbRe^TU^U^ HYcY[U^(

#-$ 9Qc =UWU^`QbdUYQecVQ\\bYcY[_]_Te\ RUbxS[cYSXdYWd Vxb ZUTU =UWU^`QbdUY TYU =UcQ]dbYcY[_Uh`_^YUbe^W
TUc LUbcYSXUbe^Wce^dUb^UX]U^c Y^ 7UjeW QeV TYUcU =UWU^`QbdUY e^QRXv^WYW f_^ TUb bUSXd\YSXU^ 6ecWUcdQ\de^W
TUb fUbdbQW\YSXU^ LUb`V\YSXde^WU^ WUWU^xRUb TUb =UWU^`QbdUY(

o +*0

1RZQMUXQYQRV[UZMXTVL[S

#+$ 9Qc 6[dYU^bYcY[_e^dUb]_Te\ cSX\YUud UY^U ci]]UdbYcSXU 6^`Qcce^W TUc <Q[d_bc Y] IjU^QbY_ Vxb 6['
dYU^Q^\QWU^ UY^& TUb TQc HYcY[_ Qec LUbv^TUbe^WU^ TUc 6[dYU^[ebc^YfUQec UbVQccd(

#,$ 9YU 6^`Qcce^W TUb WU]vu o +** 6RcQdj - [Q\YRbYUbdU^ IdQ^TQbT[Q`YdQ\Q^V_bTUbe^W Vxb 6[dYU^Q^\QWU^
gYbT Q\c <e^[dY_^ TUb Q[deU\\U^ >wXU UY^Uc WUUYW^UdU^ 6[dYU^Y^TUhUc e^T UY^Uc WUgYSXdUdU^ 9ebSXcSX^Yddc TYUcUc
?^TUhUc RUbUSX^Ud( 9Ub WUgYSXdUdU 9ebSXcSX^Ydd gYbT xRUb UY^U^ Q^WU]UccU^U^ NUYdbQe] Ub]YddU\d& TUb Vxb Q\\U
LUbcYSXUbe^Wce^dUb^UX]U^ W\UYSX Ycd(

#-$ 9YU 6^`Qcce^W TQbV ^YSXd je UY^U] <Q[d_b Y] IjU^QbY_ Vxb 6[dYU^Q^\QWU^ VxXbU^& TUb ]UXb Q\c +* Fb_'
jU^d`e^[dU xRUb _TUb e^dUb TU] IdQ^TQbTVQ[d_b Vxb 6[dYU^Q^\QWU^ \YUWd(
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o +*1

;IWQZISIUNVXLMX[UO NjX LIY VWMXIZQVUMSSM BQYQRV

#+$ 9YU AQ`YdQ\Q^V_bTUbe^W Vxb TQc _`UbQdY_^U\\U HYcY[_ TUS[d _`UbQdY_^U\\U HYcY[U^ QR& c_gUYd TYUcU ^YSXd
RUbUYdc Y^ TU^ Y^ o +** WU^Q^^dU^ HYcY[_]_Te\U^ RUbxS[cYSXdYWd gUbTU^( IYU Ycd WU]vu o 31 6RcQdj , je [Q\YRbYU'
bU^(

#,$ ?^ 7UjeW QeV BURU^cfUbcYSXUbe^WcfUbdbvWU& RUY TU^U^ TQc 6^\QWUbYcY[_ f_^ TU^ LUbcYSXUbe^Wc^UX]Ub^
WUdbQWU^ gYbT& ]ecc TYU 7UbUSX^e^W TUb AQ`YdQ\Q^V_bTUbe^W Vxb TQc _`UbQdY_^U\\U HYcY[_ TU^ 7UdbQW TUb A_cdU^
RUbxS[cYSXdYWU^& TYU ZvXb\YSX Vxb TYU LUb`V\YSXde^WU^ Qec TYUcU^ LUbcYSXUbe^WU^ Q^WUVQ\\U^ cY^T(

#-$ ?^ 7UjeW QeV LUbcYSXUbe^WcWUcSXvVdU& TYU ^YSXd e^dUb 6RcQdj , VQ\\U^& ]ecc TYU 7UbUSX^e^W TUb AQ`Y'
dQ\Q^V_bTUbe^W Vxb TQc _`UbQdY_^U\\U HYcY[_ TQc L_\e]U^ TYUcUb =UcSXvVdU XY^cYSXd\YSX TUb fUbTYU^dU^ Fbv]YU^
e^T TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ RUbxS[cYSXdYWU^& TYU Vxb TYU LUb`V\YSXde^WU^ Qec TYUcU^ LUbcY'
SXUbe^WU^ WUXQ\dU^ gUbTU^( 9QRUY TQbV TYU AQ`YdQ\Q^V_bTUbe^W Vxb TYU _`UbQdY_^U\\U^ HYcY[U^ -* Fb_jU^d TUb
7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb TYUcU LUbcYSXUbe^WcWUcSXvVdU ^YSXd xRUbcSXbUYdU^(

o +*2

1UWIYY[UO NjX LQM FMXS[YZI[YOSMQKPYNhPQORMQZ LMX \MXYQKPMX[UOYZMKPUQYKPMU BjKRYZMSS[UOMU [UL SIZMUZMU
CZM[MXU

#+$ 9YU Y^ o 33 De]]Ub - WU^Q^^dU 6^`Qcce^W Vxb TYU LUb\ecdQecW\UYSXcVvXYW[UYd TUb fUbcYSXUbe^WcdUSX'
^YcSXU^ HxS[cdU\\e^WU^ e^T \QdU^dU^ IdUeUb^ RUbxS[cYSXdYWd TU^ ]wW\YSXU^ 6ecW\UYSX e^UbgQbdUdUb LUb\ecdU
TebSX UY^U W\UYSXjUYdYWU LUbbY^WUbe^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^& TUb \QdU^dU^ IdUeUb^ _TUb
UY^U A_]RY^QdY_^ f_^ RUYTU](

#,$ 9YUcU 6^`Qcce^W RUbxS[cYSXdYWd TU^ bYcY[_]Y^TUb^TU^ ;VVU[d& TU^ [x^VdYWU tRUbcSXeccRUdUY\YWe^WU^
Qec LUbcYSXUbe^WcfUbdbvWU^ UbjUeWU^& Y^ TU] CQuU& gYU LUbcYSXUbe^Wce^dUb^UX]U^ ^QSXgUYcU^ [w^^U^& TQcc
UY^U HUTejYUbe^W TYUcUb tRUbcSXeccRUdUY\YWe^WU^ je] 6ecW\UYSX e^UbgQbdUdUb LUb\ecdU fUbgU^TUd gUbTU^ [Q^^(
9Ub TebSX [x^VdYWU tRUbcSXeccRUdUY\YWe^WU^ UbjUeWdU bYcY[_]Y^TUb^TU ;VVU[d TQbV ^YSXd XwXUb cUY^ Q\c TYU Ie]]U
Qec fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T \QdU^dU^ IdUeUb^& TYU ]Yd TYUcU^ [x^VdYWU^ tRUbcSXeccRUdUY\Y'
We^WU^ Y^ LUbRY^Te^W cdUXU^(

#-$ <xb TYU NgUS[U TUc 6RcQdjUc , gYbT TUb MUbd TUb [x^VdYWU^ tRUbcSXeccRUdUY\YWe^WU^ e^dUb e^Wx^cdYWU^
K]cdv^TU^ ]Yd TU] MUbd TUb tRUbcSXeccRUdUY\YWe^WU^ WU]vu TU^ 7QcYcQ^^QX]U^ Vxb TYU 7UbUSX^e^W TUc RUcdU^
ISXvdjgUbdc fUbW\YSXU^(

o +*3

1J]MQKP[UOMU \VU LMX CZIULIXLNVXTMS

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ [w^^U^ UY^U fUbUY^VQSXdU 7UbUSX^e^W Vxb UY^ K^dUb]_Te\ _TUb HYcY[_]_'
Te\ fUbgU^TU^& gU^^ 6bd& K]VQ^W e^T A_]`\UhYdvd TUb HYcY[U^ TYUc bUSXdVUbdYWU^ e^T Uc e^fUbXv\d^Yc]vuYW Ycd&
f_^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ Y^c_gUYd TYU 6^gU^Te^W TUb IdQ^TQbTRUbUSX^e^W je fUb\Q^WU^( 9YU fUbUY^'
VQSXdU^ 7UbUSX^e^WU^ ]xccU^ WU]vu o 31 6RcQdj , [Q\YRbYUbd gUbTU^(

#,$ CYd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU [w^^U^ LUbcYSXUbe^Wce^dUb^UX]U^ RUY TUb 7UbUSX^e^W TUb
fUbcYSXUbe^WcdUSX^YcSXU^ C_Te\U UY^U K^dUbWbe``U f_^ FQbQ]UdUb^ TebSX e^dUb^UX]U^cc`UjYVYcSXU FQbQ]UdUb
UbcUdjU^( 9UbQbdYWU FQbQ]UdUb gUbTU^ QeV TUb =be^T\QWU Y^dUb^Ub 9QdU^ TUc K^dUb^UX]U^c _TUb QeV TUb =be^T\QWU
f_^ 9QdU^& TYU TYbU[d Vxb TYU =UcSXvVdU TYUcUc K^dUb^UX]U^c bU\UfQ^d cY^T& e^dUb LUbgU^Te^W cdQ^TQbTYcYUbdUb
CUdX_TU^ [Q\YRbYUbd( 9YU fUbgU^TUdU^ 9QdU^ ]xccU^ WU^Qe& f_\\cdv^TYW e^T Q^WU]UccU^ cUY^(
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o ++*

GMYMUZSQKPM 1J]MQKP[UOMU \VU LMU 1UUIPTMU$ LQM LMX 2MXMKPU[UO TQZ LMX CZIULIXLNVXTMS `[OX[ULM
SQMOMU

?cd TYU 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^QSX TUb IdQ^TQbTV_b]U\ ^YSXd jgUS[]vuYW& gUY\ TQc
HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^dUb^UX]U^c gUcU^d\YSX f_^ TU^ TUb IdQ^TQbTV_b]U\ jeWbe^TU WU\UWdU^ 6^^QX'
]U^ QRgUYSXd& [Q^^ TYU 6eVcYSXdcRUXwbTU TU] K^dUb^UX]U^ QeVWURU^& RUY TUb 7UbUSX^e^W TUb fUbcYSXUbe^Wc'
dUSX^YcSXU^ HYcY[_]_Te\U UY^U K^dUbWbe``U TUb Vxb TYU IdQ^TQbTV_b]U\ fUbgU^TUdU^ FQbQ]UdUb TebSX e^dUb^UX'
]U^cc`UjYVYcSXU FQbQ]UdUb je UbcUdjU^( 7UY TUb 7UbUSX^e^W TYUcUb c`UjYVYcSXU^ FQbQ]UdUb XQd TQc K^dUb^UX]U^
TYU 6^V_bTUbe^WU^ TUc o 31 6RcQdj , e^T TUc o +*3 6RcQdj , IQdj , e^T - UY^jeXQ\dU^(

K^dUbQRcSX^Ydd -

?^dUb^U C_TU\\U

o +++

FMX]MUL[UO QUZMXUMX =VLMSSM

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ [w^^U^ Vxb TYU 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^ Y^dUb^Uc
C_TU\\ Y^ <_b] UY^Uc L_\\' _TUb FQbdYQ\]_TU\\c fUbgU^TU^(

#,$ Ne TU] C_TU\\ cY^T cSXbYVd\YSXU Y^dUb^U BUYd\Y^YU^ je UbcdU\\U^& TYU RUcdY]]U^& gU\SXU r^TUbe^WU^ TQc
LUbcYSXUbe^Wce^dUb^UX]U^ Q^ TU] Y^dUb^U^ C_TU\\ f_b^UX]U^ [Q^^( 9YU Y^dUb^U^ BUYd\Y^YU^ ]xccU^ VUcd\UWU^&
gQ^^ UY^U r^TUbe^W Q\c [\UY^UbU _TUb WbwuUbU je aeQ\YVYjYUbU^ Ycd(

#-$ 9YU LUbgU^Te^W UY^Uc C_TU\\c& TYU Y^dUb^U^ BUYd\Y^YU^ c_gYU YXbU r^TUbe^WU^& r^TUbe^WU^ TUc C_'
TU\\c c_gYU TYU 7UU^TYWe^W TUb LUbgU^Te^W TUc C_TU\\c e^T TYU f_\\cdv^TYWU _TUb dUY\gUYcU HxS[[UXb jeb IdQ^'
TQbTV_b]U\ ]xccU^ f_^ TUb 6eVcYSXdcRUXwbTU WU^UX]YWd gUbTU^( IQdj + WY\d ^YSXd Vxb [\UY^UbU r^TUbe^WU^ TUc
C_TU\\c( 9YU 6eVcYSXdcRUXwbTU WU^UX]YWd TU^ 6^dbQW& gU^^ TYU IicdU]U Vxb TYU HYcY[_Ub[U^^e^W& TYU HYcY'
[_]Ucce^W& TYU HYcY[_xRUbgQSXe^W& TQc HYcY[_]Q^QWU]U^d e^T TYU HYcY[_RUbYSXdUbcdQdde^W Q^WU]UccU^ e^T
Y^cRUc_^TUbU TYU Y^ 6RcQdj . WU^Q^^dU^ 6^V_bTUbe^WU^ UbVx\\d cY^T( ;Y^U f_\\cdv^TYWU _TUb dUY\gUYcU HxS[[UXb
jeb IdQ^TQbTV_b]U\ TQbV ^eb WU^UX]YWd gUbTU^& gU^^ TQVxb UY^U XY^bUYSXU^TU HUSXdVUbdYWe^W RUcdUXd(

#.$ NecQ]]U^ ]Yd TU] 6^dbQW QeV =U^UX]YWe^W cY^T TYU Y^dUb^U^ BUYd\Y^YU^ ^QSX 6RcQdj , c_gYU K^dUb'
\QWU^ UY^jebUYSXU^& Qec TU^U^ XUbf_bWUXd& TQcc TQc Y^dUb^U C_TU\\ TU^ 6^V_bTUbe^WU^ TUb o ++, 6RcQdj ,& oo ++/
RYc +,+ WU^xWd(

#/$ 9YU 6eVcYSXdcRUXwbTU U^dcSXUYTUd xRUb TU^ 6^dbQW QeV =U^UX]YWe^W Y^^UbXQ\R f_^ cUSXc C_^QdU^
^QSX TU] NeWQ^W TUc f_\\cdv^TYWU^ 6^dbQWc(

#0$ L_^ LUbcYSXUbe^Wce^dUb^UX]U^& TU^U^ TYU 6eVcYSXdcRUXwbTU TYU LUbgU^Te^W UY^Uc Y^dUb^U^ C_TU\\c
WU^UX]YWd XQd& [Q^^ TYU 6eVcYSXdcRUXwbTU UY^U ISXvdje^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W WU]vu TUb IdQ^'
TQbTV_b]U\ ^QSX TU^ oo 30 RYc ++* fUb\Q^WU^(

o ++,

9UZMXUM =VLMSSM QU 6VXT \VU @IXZQISTVLMSSMU

#+$ ?^dUb^U C_TU\\U Y^ <_b] f_^ FQbdYQ\]_TU\\U^ gUbTU^ WU^UX]YWd Vxb TYU 7UbUSX^e^W

+( UY^Uc _TUb ]UXbUbUb HYcY[_]_Te\U _TUb K^dUb]_Te\U TUb 7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W WU]vu TU^
oo +*+ RYc +*0&

,( TUb AQ`YdQ\Q^V_bTUbe^W Vxb TQc _`UbQdY_^U\\U HYcY[_ WU]vu o +*1 e^T

-( TUb 6^`Qcce^W WU]vu o +*2(

FQbdYQ\]_TU\\U [w^^U^ Vxb TYU WUcQ]dU =UcSXvVdcdvdYW[UYd _TUb ^eb Vxb UY^U^ _TUb ]UXbUbU >Qe`dWUcSXvVdcRUbUYSXU
Q^WUgU^TUd gUbTU^(

#,$ 9YU oo ++/ RYc +,+ cY^T U^dc`bUSXU^T Q^jegU^TU^5 TU] RUWbU^jdU^ 6^gU^Te^WcRUbUYSX TUc C_TU\\c
Ycd HUSX^e^W je dbQWU^( 9QbxRUb XY^Qec ]ecc
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+( TYU cYSX Qec TU] C_TU\\ UbWURU^TU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TU] HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^'
dUb^UX]U^c RUccUb HUSX^e^W dbQWU^ Q\c TYU ^QSX TUb IdQ^TQbTV_b]U\ RUbUSX^UdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W e^T

,( TQc C_TU\\

Q$ TU^ =be^TcvdjU^ TUb oo 30 RYc 32 U^dc`bUSXU^ c_gYU

R$ f_\\cdv^TYW Y^ TYU IdQ^TQbTV_b]U\ Vxb TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Y^dUWbYUbRQb e^T Y^ cUY^U]
6eVRQe ]Yd TU^ oo 30 RYc 32 [_^cYcdU^d cUY^(

#-$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ ]ecc Y^ Q^WU]UccU^U] K]VQ^W RUWbx^TU^& TQcc TUb RUWbU^jdU 6^'
gU^Te^WcRUbUYSX TUc C_TU\\c WUbUSXdVUbdYWd Ycd(

#.$ 9US[d TQc FQbdYQ\]_TU\\ ^eb RUcdY]]dU K^dUb]_Te\U UY^Uc HYcY[_]_Te\c _TUb UY^YWU =UcSXvVdcRUbUYSXU
UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c Y^ 7UjeW QeV UY^ c`UjYU\\Uc HYcY[_]_Te\ _TUb JUY\U f_^ RUYTU^ QR& [Q^^ TYU
6eVcYSXdcRUXwbTU TYU 6ecTUX^e^W TUc 6^gU^Te^WcRUbUYSXc TUc C_TU\\c QeV gUYdUbU K^dUb]_Te\U _TUb =U'
cSXvVdcRUbUYSXU UY^Uc HYcY[_]_Te\c Y] MUWU UY^Uc tRUbWQ^Wc`\Q^c fUb\Q^WU^& RYc TUb xRUbgYUWU^TU JUY\ TUb
LUbcYSXUbe^WcWUcSXvVdU Y^ 7UjeW QeV TYUcUc HYcY[_]_Te\ QRWUTUS[d Ycd(

o ++-

FMXIUZ]VXZ[UO LMY FVXYZIULY0 =QZ]QXR[UO 4XQZZMX

#+$ 9Ub L_bcdQ^T Ycd cU\Rcd fUbQ^dg_bd\YSX

+( Vxb TU^ 6^dbQW QeV LUbgU^Te^W TUc Y^dUb^U^ C_TU\\c WU]vu o +++ 6RcQdj - e^T TU^ 6^dbQW QeV =U^UX]Y'
We^W c`vdUbUb WbwuUbUb r^TUbe^WU^ TUc C_TU\\c&

,( Vxb TYU ;Y^VxXbe^W f_^ IicdU]U^& TYU cYSXUbcdU\\U^& TQcc TQc Y^dUb^U C_TU\\ TebSXWUXU^T _bT^e^WcWU]vu
Ve^[dY_^YUbd&

-( Vxb TYU [_^dY^eYUb\YSXU 6^WU]UccU^XUYd TUc 6eVRQec e^T TUb <e^[dY_^cgUYcU TUc Y^dUb^U^ C_TU\\c e^T

.( TQVxb& TQcc TQc Y^dUb^U C_TU\\ ZUTUbjUYd TQc HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^dUb^UX]U^c Q^WU]UccU^ QRRY\'
TUd(

#,$ 9YU f_\\cdv^TYWU _TUb dUY\gUYcU 7UbUYdcdU\\e^W TUc C_TU\\c _TUb f_^ 9QdU^ TebSX 9bYddU U^dRY^TUd TQc
LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd f_^ TUb FV\YSXd& TYU 6^V_bTUbe^WU^ TUb oo ++/ RYc +,+ Q^ TQc Y^dUb^U C_TU\\ je
UbVx\\U^(

o ++.

>QKPZMXNjSS[UO LMX 1UNVXLMX[UOMU IU LIY QUZMXUM =VLMSS

#+$ MU^^ LUbcYSXUbe^Wce^dUb^UX]U^ ^QSX TUb ;bdUY\e^W TUb QeVcYSXdcRUXwbT\YSXU^ =U^UX]YWe^W jeb LUb'
gU^Te^W UY^Uc Y^dUb^U^ C_TU\\c ^YSXd ]UXb TYU 6^V_bTUbe^WU^ TUb oo ++/ RYc +,+ UbVx\\U^& ]xccU^ cYU TUb 6eV'
cYSXdcRUXwbTU e^fUbjxW\YSX UY^U^ F\Q^ f_b\UWU^& gYU TYU 6^V_bTUbe^WU^ Y^^UbXQ\R UY^Uc Q^WU]UccU^U^ NUYdbQe]c
gYUTUb UY^WUXQ\dU^ gUbTU^ [w^^U^& _TUb TU^ DQSXgUYc UbRbY^WU^& TQcc TYU DYSXdUY^XQ\de^W TUb 6^V_bTUbe^WU^
cYSX ^eb e^gUcU^d\YSX QecgYb[d(

#,$ MYbT TUb F\Q^ ^QSX 6RcQdj + ^YSXd _bT^e^WcWU]vu e]WUcUdjd& [Q^^ TYU 6eVcYSXdcRUXwbTU jeb 7UbUSX'
^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TYU HxS[[UXb jeb IdQ^TQbTV_b]U\ Q^_bT^U^(

o ++/

FMX]MUL[UOYZMYZ

#+$ 9Qc Y^dUb^U C_TU\\ ]ecc Y^ UbXUR\YSXU] CQuU jeb K^dUb^UX]U^ccdUeUbe^W fUbgU^TUd gUbTU^ e^T Y^
TUb =UcSXvVdc_bWQ^YcQdY_^ UY^U gYSXdYWU H_\\U c`YU\U^& Y^cRUc_^TUbU

+( Y] HYcY[_]Q^QWU]U^dcicdU] WU]vu o ,0 e^T Y^ TU^ ;^dcSXUYTe^Wc`b_jUccU^ c_gYU

,( Y^ TUb 7UebdUY\e^W TUc w[_^_]YcSXU^ AQ`YdQ\c e^T I_\fQRY\Ydvdc[Q`YdQ\c c_gYU Y^ TU^ 6\\_[QdY_^c`b_jUccU^&
UY^cSX\YUu\YSX TUb 7UebdUY\e^W WU]vu o ,1(
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#,$ 9YU >veVYW[UYd TUb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^dUb LUbgU^Te^W TUc Y^dUb^U^
C_TU\\c ]ecc ]Yd TUb >veVYW[UYd [_^cYcdU^d cUY^& ]Yd TUb TQc Y^dUb^U C_TU\\ Vxb TYU ^QSX 6RcQdj + WU^Q^^dU^
NgUS[U WU^edjd gYbT(

#-$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ dbYVVd TYU 7UgUYc\Qcd TQVxb& TQcc TYU 6^V_bTUbe^WU^ TUb 6RcvdjU + e^T ,
UbVx\\d cY^T(

o ++0

CZIZQYZQYKPM A[ISQZhZYYZIULIXLY NjX GIPXYKPMQUSQKPRMQZY\MXZMQS[UOYWXVOUVYMU

#+$ 9Qc Y^dUb^U C_TU\\ ]ecc Q\\U gUcU^d\YSXU^ HYcY[U^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c QRTUS[U^( 9YU Y^
o 31 6RcQdj - WU^Q^^dU^ HYcY[U^ cY^T cdUdc je RUbxS[cYSXdYWU^( K^WUQSXdUd TUb WUgvX\dU^ 7UbUSX^e^Wc]UdX_TU
]ecc TYU HYcY[_UY^cdeVe^W QecbUYSXU^T cUY^& e] je WUgvXb\UYcdU^& TQcc TQc Y^dUb^U C_TU\\ Y^ TUb =UcSXvVdc_bWQ'
^YcQdY_^& Y^cRUc_^TUbU Y] HYcY[_]Q^QWU]U^d& Y^ TU^ ;^dcSXUYTe^Wc`b_jUccU^ e^T TUb AQ`YdQ\Q\\_[QdY_^ Y^ UbXUR'
\YSXU] CQuU fUbgU^TUd gYbT e^T UY^U gYSXdYWU H_\\U Y] IY^^U TUc o ++/ 6RcQdj + c`YU\d(

#,$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ ZUTUbjUYd Y^ TUb BQWU cUY^& TYU F\QecYRY\Ydvd TUb TU] Y^dUb^U^
C_TU\\ jeWbe^TU \YUWU^TU^ 6^^QX]U^ WUWU^xRUb TUb 6eVcYSXdcRUXwbTU ^QSXjegUYcU^(

#-$ 9YU CUdX_TU^ jeb 7UbUSX^e^W TUb TU] Y^dUb^U^ C_TU\\ jeWbe^TU \YUWU^TU^ MQXbcSXUY^\YSX[UYdcfUb'
dUY\e^Wc`b_W^_cU cY^T QeV WUUYW^UdU& `QccU^TU e^T Q^WU]UccU^U fUbcYSXUbe^Wc]QdXU]QdYcSXU e^T cdQdYcdYcSXU
LUbVQXbU^ je cdxdjU^( IYU ]xccU^ ]Yd TU^ CUdX_TU^ [_^cYcdU^d cUY^& TYU Vxb TYU 7UbUSX^e^W TUb fUbcYSXUbe^Wc'
dUSX^YcSXU^ HxS[cdU\\e^WU^ fUbgU^TUd gUbTU^(

#.$ 9YU 7UbUSX^e^W TUb MQXbcSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W^_cU ]ecc QeV Q[deU\\U^ e^T jefUb\vccYWU^ ?^'
V_b]QdY_^U^ c_gYU QeV bUQ\YcdYcSXU^ 6^^QX]U^ QeVRQeU^(

#/$ 9YU Vxb TQc Y^dUb^U C_TU\\ fUbgU^TUdU^ 9QdU^ ]xccU^ WU^Qe& f_\\cdv^TYW e^T Q^WU]UccU^ cUY^( 9YU Vxb
TYU 7UbUSX^e^W TUb MQXbcSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W^_cU fUbgU^TUdU^ 9QdU^bUYXU^ cY^T ]Y^TUcdU^c UY^]Q\
ZvXb\YSX je Q[deQ\YcYUbU^(

o ++1

CVUYZQOM YZIZQYZQYKPM A[ISQZhZYYZIULIXLY

#+$ 6RXv^WYW[UYdU^ Y^^UbXQ\R TUb HYcY[_[QdUW_bYU^ c_gYU jgYcSXU^ TU^ HYcY[_[QdUW_bYU^ Y^ 7UjeW QeV 9Y'
fUbcYVY[QdY_^cUVVU[dU [w^^U^ Y] Y^dUb^U^ C_TU\\ RUbxS[cYSXdYWd gUbTU^& gU^^ TYU IicdU]U jeb CUcce^W TUb 9Y'
fUbcYVY[QdY_^cUVVU[dU Q^WU]UccU^ cY^T(

#,$ ;VVU[dU f_^ HYcY[_]Y^TUbe^WcdUSX^Y[U^ [w^^U^ Y] Y^dUb^U^ C_TU\\ RUbxS[cYSXdYWd gUbTU^& gU^^ TQc
AbUTYdbYcY[_ e^T Q^TUbU cYSX Qec TUb 6^gU^Te^W TUb HYcY[_]Y^TUbe^WcdUSX^Y[U^ UbWURU^TU HYcY[U^ Q^WU]UccU^
gYTUbWUc`YUWU\d gUbTU^(

#-$ HYcY[U^ f_^ gUcU^d\YSXUb 7UTUede^W Qec <Y^Q^jWQbQ^dYU^ e^T fUbdbQW\YSXU^ E`dY_^U^ cY^T UhQ[d je
RUgUbdU^( Necvdj\YSX cY^T HYcY[U^ Qec E`dY_^U^ jeWe^cdU^ TUb LUbcYSXUbe^Wc^UX]Ub e^T Q^TUbUb LUbcYSXUbe^Wc'
e^dUb^UX]U^ je RUgUbdU^( 9YU 6ecgYb[e^WU^ [x^VdYWUb LUbv^TUbe^WU^ TUb <Y^Q^j' e^T DYSXdVY^Q^jRUTY^We^WU^
QeV TYU 6ecxRe^W TYUcUb E`dY_^U^ cY^T je RUbxS[cYSXdYWU^(

#.$ Ax^VdYWU^ CQu^QX]U^ TUb =UcSXvVdc\UYde^W& TYU fUb^x^VdYWUbgUYcU e^dUb RUcdY]]dU^ 7UTY^We^WU^ je
UbgQbdU^ cY^T& [Q^^ Y] Y^dUb^U^ C_TU\\ HUSX^e^W WUdbQWU^ gUbTU^( 9YU NUYd& TYU TYU K]cUdje^W TUbQbdYWUb CQu'
^QX]U^ UbV_bTUbd& Ycd je RUbxS[cYSXdYWU^(

#/$ Ne UbgQbdU^TU NQX\e^WU^ Q^ LUbcYSXUbdU cY^T e^QRXv^WYW TQf_^& _R cYU fUbdbQW\YSX WQbQ^dYUbd cY^T _TUb
^YSXd& Y] Y^dUb^U^ C_TU\\ je RUbxS[cYSXdYWU^(

o ++2

;ISQJXQMX[UOYYZIULIXLY

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ [w^^U^ QRgUYSXU^T f_^ o 31 6RcQdj , Y] Y^dUb^U^ C_TU\\ UY^U^ Q^TU'
bU^ NUYdbQe] _TUb UY^ Q^TUbUc HYcY[_]Qu fUbgU^TU^& gU^^ cYSXUbWUcdU\\d Ycd& TQcc TYU ;bWUR^YccU TUc Y^dUb^U^
C_TU\\c Y^ UY^Ub 6bd e^T MUYcU jeb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUbgU^TUd gUbTU^& TYU TU^
LUbcYSXUbdU^ UY^ TU] o 31 W\UYSXgUbdYWUc ISXedj^YfUQe WUgvXbd(
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#,$ I_VUb^ Uc Y^ TUb FbQhYc ]wW\YSX Ycd& XQRU^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W TYbU[d Qec TUb MQXbcSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W^_cU QRje\UYdU^& TYU TebSX TQc Y^dUb^U C_TU\\ WU^UbYUbd
gYbT( 9Qc HYcY[_]Qu LQ\eU'Qd'HYc[ WU]vu o 31 Ycd je fUbgU^TU^(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ 6^^vXUbe^WU^ Vxb TYU 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W je'
\QccU^& gU^^ TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^YSXd TYbU[d Qec TUb TebSX TQc Y^dUb^U C_TU\\ WU^UbYUbdU^ MQXb'
cSXUY^\YSX[UYdcfUbdUY\e^Wc`b_W^_cU QRWU\UYdUd gUbTU^ [Q^^ e^T TYU LUbcYSXUbe^Wce^dUb^UX]U^ TUb 6eVcYSXdcRU'
XwbTU ^QSXgUYcU^& TQcc TU^ LUbcYSXUbe^Wc^UX]Ub^ UY^ ISXedj^YfUQe U^dc`bUSXU^T o 31 6RcQdj , WUgvXbd gYbT(

#.$ 6eV LUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU Ycd TQc Y^dUb^U C_TU\\ QeV UY^cSX\vWYWU 7U^SX]Qb['F_bdV_\Y_c Q^'
jegU^TU^( 9QRUY Ycd QeV LUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU f_^ 6^^QX]U^ QecjeWUXU^& TYU cYSX Y] MUcU^d\YSXU^
QeV UhdUb^U 9QdU^ cdxdjU^& e] TYU AQ\YRbYUbe^W TUc Y^dUb^U^ C_TU\\c je xRUb`bxVU^ e^T je Ub]YddU\^& _R cUY^U
I`UjYVYjYUbe^W TUb Q\\WU]UY^ Q^Ub[Q^^dU^ CQb[d`bQhYc U^dc`bYSXd(

o ++3

H[VXLU[UO \VU 7M]QUUMU [UL FMXS[YZMU

9YU LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TYU KbcQSXU^ e^T GeU\\U^ f_^ =UgY^^U^ e^T LUb\ecdU^ ZUTUc >Qe`d'
WUcSXvVdcRUbUYSXc ]Y^TUcdU^c UY^]Q\ ZvXb\YSX je e^dUbceSXU^( 9QRUY `bxVU^ cYU& gYU TYU Y] Y^dUb^U^ C_TU\\ WU'
gvX\dU HYcY[_[QdUW_bYcYUbe^W TYU KbcQSXU^ e^T GeU\\U^ TUb =UgY^^U e^T LUb\ecdU Ub[\vbd( 9YU HYcY[_[QdUW_bY'
cYUbe^W e^T TYU NegUYce^W f_^ =UgY^^U^ e^T LUb\ecdU^ ]xccU^ TQc HYcY[_`b_VY\ TUb LUbcYSXUbe^Wce^dUb^UX]U^
gYTUbc`YUWU\^(

o +,*

FISQLQMX[UOYYZIULIXLY

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ xRUb UY^U^ bUWU\]vuYWU^ C_TU\\fQ\YTYUbe^Wcji[\ec fUbVxWU^& TUb
TYU A_^db_\\U TUc BUYcde^WcfUb]wWU^c TUc Y^dUb^U^ C_TU\\c& TYU tRUb`bxVe^W TUb [_^dY^eYUb\YSXU^ 6^WU]UccU^'
XUYd cUY^Ub I`UjYVY[QdY_^ e^T TU^ 6RW\UYSX f_^ C_TU\\UbWUR^YccU^ e^T ;bVQXbe^WcgUbdU^ e]VQccd(

#,$ 9Ub C_TU\\fQ\YTYUbe^Wc`b_jUcc ]ecc UY^ gYb[cQ]Uc cdQdYcdYcSXUc LUbVQXbU^ Vxb TYU LQ\YTYUbe^W TUc Y^'
dUb^U^ C_TU\\c e]VQccU^& ]Yd TU] WUWU^xRUb TUb 6eVcYSXdcRUXwbTU ^QSXWUgYUcU^ gUbTU^ [Q^^& TQcc TYU ]Yd
>Y\VU TUc Y^dUb^U^ C_TU\\c RUbUSX^UdU^ AQ`YdQ\Q^V_bTUbe^WU^ Q^WU]UccU^ cY^T(

#-$ 9YU Q^WUgU^TUdU^ cdQdYcdYcSXU^ CUdX_TU^ XQRU^ TYU 6^WU]UccU^XUYd TUb MQXbcSXUY^\YSX[UYdcfUbdUY'
\e^Wc`b_W^_cU Y] LUbW\UYSX je RU_RQSXdUdU^ LUb\ecdU^ e^T je Q\\U^ gUcU^d\YSXU^ ^UeU^ 9QdU^ e^T TQjeWUXwbY'
WU^ ?^V_b]QdY_^U^ je `bxVU^(

#.$ 9Ub C_TU\\fQ\YTYUbe^Wc`b_jUcc e]VQccd UY^U 6^Q\icU TUb IdQRY\Ydvd TUc Y^dUb^U^ C_TU\\c e^T Y^cRUc_^'
TUbU TYU tRUb`bxVe^W TUb IU^cYdYfYdvd TUb ;bWUR^YccU TUc Y^dUb^U^ C_TU\\c Y^ 7UjeW QeV LUbv^TUbe^WU^ TUb gYSX'
dYWcdU^ 6^^QX]U^& QeV TYU cYSX TQc C_TU\\ cdxdjd( ;b U^dXv\d QeSX UY^U 7UgUbde^W TUb =U^QeYW[UYd& L_\\cdv^TYW[UYd
e^T 6^WU]UccU^XUYd TUb Vxb TQc Y^dUb^U C_TU\\ fUbgU^TUdU^ 9QdU^(

o +,+

4VR[TMUZIZQVUYYZIULIXLY

#+$ 9Ub 6eVRQe e^T TYU <e^[dY_^cgUYcU TUc Y^dUb^U^ C_TU\\c cY^T je T_[e]U^dYUbU^( 6ec TYUcUb 9_[e'
]U^dQdY_^ ]ecc XUbf_bWUXU^& TQcc TYU 6^V_bTUbe^WU^ TUb oo ++/ RYc +,* UY^WUXQ\dU^ gUbTU^(

#,$ 9YU 9_[e]U^dQdY_^ U^dXv\d UY^U TUdQY\\YUbdU ;b\vedUbe^W TUb dXU_bUdYcSXU^ =be^T\QWU^& TUb 6^^QX]U^
c_gYU TUb ]QdXU]QdYcSXU^ e^T TUb U]`YbYcSXU^ 7QcYc& QeV TYU cYSX TQc Y^dUb^U C_TU\\ cdxdjd& e^T RUcSXbUYRd Q\\U
A_^cdU\\QdY_^U^& Y^ TU^U^ TQc Y^dUb^U C_TU\\ ^YSXd gYb[cQ] Ve^[dY_^YUbd(

#-$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ Q\\U WbwuUbU^ LUbv^TUbe^WU^ Q^ YXbU] Y^dUb^U^ C_TU\\ #o +++ 6R'
cQdj ,$ je T_[e]U^dYUbU^(
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K^dUbQRcSX^Ydd .

CY^TUcd[Q`YdQ\Q^V_bTUbe^W

o +,,

2MYZQTT[UO LMX =QULMYZRIWQZISIUNVXLMX[UO0 FMXVXLU[UOYMXThKPZQO[UO

#+$ 9YU CY^TUcd[Q`YdQ\Q^V_bTUbe^W U^dc`bYSXd TU] 7UdbQW Q^bUSX^e^WcVvXYWUb 7QcYcUYWU^]YddU\& e^dUbXQ\R
TUccU^ TYU LUbcYSXUbe^Wc^UX]Ub e^T 6^c`beSXcRUbUSXdYWdU^ RUY UY^Ub <_bdVxXbe^W TUb =UcSXvVdcdvdYW[UYd TUc
LUbcYSXUbe^Wce^dUb^UX]U^c UY^U] e^Q^^UX]RQbU^ HYcY[_^YfUQe QecWUcUdjd cY^T(

#,$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W TYU >wXU TUb Y^ 6R'
cQdj + WU^Q^^dU^ CY^TUcd[Q`YdQ\Q^V_bTUbe^W VUcdje\UWU^5 TQRUY cY^T 6bdY[U\ +,3 6RcQdj + RYc - TUb HYSXd\Y^YU
,**3)+-2);=& TU\UWYUbdU HUSXdcQ[dU TUb ;eb_`vYcSXU^ A_]]YccY_^ WU]vu 6bdY[U\ +-* TUb HYSXd\Y^YU
,**3)+-2);= e^T LUbwVVU^d\YSXe^WU^ TUb ;eb_`vYcSXU^ A_]]YccY_^ WU]vu 6bdY[U\ -** TUb HYSXd\Y^YU
,**3)+-2);= je RUQSXdU^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^
gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + e^T , RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

o +,-

2MXMKPU[UOYZ[XU[Y0 =MSLMWNSQKPZMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TYU CY^TUcd[Q`YdQ\Q^V_bTUbe^W fYUbdU\ZvXb\YSX je RUbUSX^U^ e^T TQc
7UbUSX^e^WcUbWUR^Yc TUb 6eVcYSXdcRUXwbTU je ]U\TU^( <xb NgUS[U TUb 7UcdY]]e^W TUb =bU^jgUbdU TUb CY^'
TUcd[Q`YdQ\Q^V_bTUbe^W Ycd [UY^U fYUbdU\ZvXb\YSXU 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UbV_bTUb\YSX(

#,$ 7UcdY]]d UY^Ub TUb Y^ 6bdY[U\ +,3 6RcQdj - TUb HYSXd\Y^YU ,**3)+-2);= WU^Q^^dU^ =bU^jgUbdU TYU CY^'
TUcd[Q`YdQ\Q^V_bTUbe^W UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& XQd TYUcUc TUb 6eVcYSXdcRUXwbTU TYU =bx^TU TQVxb je
Ub\vedUb^(

6 R c S X ^ Y d d -

6 ^ \ Q W U ^ 5 I Y S X U b e ^ W c f U b ] w W U ^

o +,.

1USIOMOX[ULYhZ`M

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ YXbU WUcQ]dU^ LUb]wWU^cgUbdU ^QSX TU] =be^TcQdj TUb e^dUb^UX'
]UbYcSXU^ L_bcYSXd Q^\UWU^( 9QRUY cY^T V_\WU^TU 6^V_bTUbe^WU^ UY^jeXQ\dU^4

+( LUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ QeccSX\YUu\YSX Y^ LUb]wWU^cgUbdU e^T ?^cdbe]U^dU Y^fUcdYUbU^& TUbU^ HY'
cY[U^ cYU XY^bUYSXU^T YTU^dYVYjYUbU^& RUgUbdU^& xRUbgQSXU^& cdUeUb^& [_^db_\\YUbU^ e^T Y^ YXbU 7UbYSXdUbcdQd'
de^W UY^RUjYUXU^ c_gYU RUY TUb 7UebdUY\e^W YXbUc I_\fQRY\YdvdcRUTQbVc WU]vu o ,1 6RcQdj , De]]Ub + XY^'
bUYSXU^T RUbxS[cYSXdYWU^ [w^^U^5

,( cv]d\YSXU LUb]wWU^cgUbdU cY^T c_ Q^je\UWU^& TQcc IYSXUbXUYd& GeQ\Ydvd& BYaeYTYdvd e^T HU^dQRY\Ydvd TUc F_bd'
V_\Y_c Q\c =Q^jUc cYSXUbWUcdU\\d gUbTU^5 QeuUbTU] ]ecc TYU 7U\UWU^XUYd TUb LUb]wWU^cgUbdU YXbU LUbVxW'
RQb[UYd WUgvXb\UYcdU^5

-( LUb]wWU^cgUbdU& TYU jeb 7UTUS[e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ WUXQ\dU^ gUbTU^& cY^T
QeuUbTU] Y^ UY^Ub TUb 6bd e^T BQeVjUYd TUb ;bcdfUbcYSXUbe^Wc' e^T HxS[fUbRY^T\YSX[UYdU^ TUc K^dUb^UX]U^c
Q^WU]UccU^U^ MUYcU Q^je\UWU^5 TYUcU LUb]wWU^cgUbdU cY^T Y] ?^dUbUccU Q\\Ub LUbcYSXUbe^Wc^UX]Ub e^T
6^c`beSXcRUbUSXdYWdU^ e^dUb 7UbxS[cYSXdYWe^W TUb 6^\QWU`_\YdY[ Q^je\UWU^& c_VUb^ TYUcU _VVU^WU\UWd g_b'
TU^ Ycd5

.( Y] <Q\\ UY^Uc ?^dUbUccU^[_^V\Y[dc ]ecc cYSXUbWUcdU\\d gUbTU^& TQcc TYU 6^\QWU Y] ?^dUbUccU TUb LUbcYSXU'
be^Wc^UX]Ub e^T 6^c`beSXcRUbUSXdYWdU^ UbV_\Wd5
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/( TYU LUbgU^Te^W TUbYfQdYfUb <Y^Q^jY^cdbe]U^dU Ycd ^eb je\vccYW& c_VUb^ TYUcU jeb LUbbY^WUbe^W f_^ HYcY[U^
_TUb jeb ;b\UYSXdUbe^W UY^Ub UVVYjYU^dU^ F_bdV_\Y_fUbgQ\de^W RUYdbQWU^5 TYUcU L_bQeccUdje^W gYbT ^YSXd Ub'
Vx\\d TebSX =UcSXvVdU ]Yd TUbYfQdYfU^ <Y^Q^jY^cdbe]U^dU^& TYU \UTYW\YSX TU^ 6eVRQe bUY^Ub >Q^TU\c`_cYdY_^U^
#6bRYdbQWUWUcSXvVdU$ RUjgUS[U^ _TUb RUY TU^U^ U^dc`bUSXU^TU MUbd`Q`YUbRUcdv^TU ^YSXd f_bXQ^TU^ cY^T
#BUUbfUb[veVU$5

0( 6^\QWU^ e^T LUb]wWU^cgUbdU& TYU ^YSXd je] >Q^TU\ Q^ UY^U] WUbUWU\dU^ <Y^Q^j]Qb[d jeWU\QccU^ cY^T& cY^T
QeV UY^U] f_bcYSXdYWU^ DYfUQe je XQ\dU^5

1( 6^\QWU^ cY^T Y^ Q^WU]UccU^Ub MUYcU c_ je ]YcSXU^ e^T je cdbUeU^& TQcc UY^U xRUb]vuYWU 6RXv^WYW[UYd f_^
UY^U] RUcdY]]dU^ LUb]wWU^cgUbd _TUb ;]YddU^dU^ _TUb f_^ UY^Ub RUcdY]]dU^ K^dUb^UX]U^cWbe``U _TUb
UY^U] WU_WbQ`XYcSXU^ HQe] e^T UY^U xRUb]vuYWU HYcY[_[_^jU^dbQdY_^ Y] F_bdV_\Y_ Q\c =Q^jU] fUb]YUTU^
gUbTU^ e^T

2( LUb]wWU^cQ^\QWU^ RUY TU]cU\RU^ ;]YddU^dU^ _TUb RUY ;]YddU^dU^& TYU TUbcU\RU^ K^dUb^UX]U^cWbe``U Q^'
WUXwbU^& TxbVU^ ^YSXd je UY^Ub xRUb]vuYWU^ HYcY[_[_^jU^dbQdY_^ VxXbU^(

#,$ 6RcQdj + De]]Ub / RYc 2 VY^TUd QeV BURU^cfUbcYSXUbe^WcfUbdbvWU& RUY TU^U^ TQc 6^\QWUbYcY[_ f_]
LUbcYSXUbe^Wc^UX]Ub WUdbQWU^ gYbT& f_bRUXQ\d\YSX TUc 6RcQdjUc , IQdj , De]]Ub - [UY^U 6^gU^Te^W( tRUb
6RcQdj + De]]Ub + RYc . XY^Qec cY^T RUY TYUcU^ LUbdbvWU^ Vxb TYU RUdb_VVU^U^ LUb]wWU^cgUbdU&

+( gU^^ TYU BUYcde^WU^ Qec UY^U] LUbdbQW TYbU[d Q^ TU^ MUbd f_^ 6^dUY\U^ Q^ EbWQ^Yc]U^ Vxb WU]UY^cSXQVd'
\YSXU 6^\QWU^ Y^ MUbd`Q`YUbU^ Y] IY^^U TUb HYSXd\Y^YU ,**3)0/);= _TUb Q^ TU^ MUbd f_^ LUb]wWU^cgUbdU^
WURe^TU^ cY^T& TYU Y^ UY^U] f_^ TU^ LUbcYSXUbe^Wce^dUb^UX]U^ WUXQ\dU^U^ e^T Y^ TUb HUWU\ Y^ 6^dUY\U
QeVWUdUY\dU^ Y^dUb^U^ <_^Tc U^dXQ\dU^ cY^T& TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Vxb TYUcU BUYcde^'
WU^ c_ WU^Qe gYU ]wW\YSX TebSX TYU RUdbUVVU^TU^ 6^dUY\U _TUb& c_VUb^ [UY^U 6^dUY\U WURY\TUd gebTU^& TebSX
TYU RUdbUVVU^TU^ LUb]wWU^cgUbdU QRjeRY\TU^5

,( gU^^ TYU BUYcde^WU^ Qec UY^U] LUbdbQW TYbU[d Q^ UY^U^ 6[dYU^Y^TUh _TUb Q^ UY^U^ Q^TUbU^ Q\c TU^ Y^ De]'
]Ub + WU^Q^^dU^ HUVUbU^jgUbd WURe^TU^ cY^T& TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Vxb TYUcU BUYc'
de^WU^ c_ WU^Qe gYU ]wW\YSX TebSX TYU 6^dUY\U& TYU TU^ HUVUbU^jgUbd TQbcdU\\U^& QRjeRY\TU^5 c_VUb^ [UY^U
6^dUY\U WURY\TUd gUbTU^& cY^T TYU HxS[cdU\\e^WU^ TebSX LUb]wWU^cgUbdU ]Yd Q^WU]UccU^Ub IYSXUbXUYd e^T
HUQ\YcYUbRQb[UYd QRjeRY\TU^& TYU c_ WU^Qe gYU ]wW\YSX TU^ZU^YWU^ MUbdU^ U^dc`bUSXU^& QeV TU^U^ TUb ZUgUY'
\YWU HUVUbU^jgUbd RUbeXd e^T

-( gU^^ TYU Y^ TU^ De]]Ub^ + e^T , WU^Q^^dU^ BUYcde^WU^ UY^U =QbQ^dYU Y^ 7UjeW QeV TQc 6^\QWUUbWUR^Yc
_TUb UY^U c_^cdYWU WQbQ^dYUbdU BUYcde^W UY^cSX\YUuU^& QeV TYU jeb 7UTUS[e^W TUb U^dc`bUSXU^TU^ jecvdj\YSXU^
fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ WUXQ\dU^U^ LUb]wWU^cgUbdU 6RcQdj + De]]Ub / RYc 2 Q^jegU^'
TU^(

#-$ =UXwbU^ LUbcYSXUbe^WcfUbXv\d^YccU je UY^U] cU\Rcdv^TYWU^ 7UcdQ^T UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c
Y^ UY^U] IdQQd QeuUbXQ\R TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^& cY^T TYU 6RcvdjU + e^T , Q^jegU^TU^& c_gUYd ^YSXd
Qec\v^TYcSXUc HUSXd 6RgUYSXU^TUc f_bcSXbUYRd(

o +,/

CQKPMX[UOY\MXTiOMU

#+$ 9Ub L_bcdQ^T UY^Uc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^c XQd cSX_^ Y] BQeVU TUc =UcSXvVdcZQXbUc 7UdbvWU Y^
c_\SXUb >wXU TU] IYSXUbe^WcfUb]wWU^ jejeVxXbU^ e^T f_bcSXbYVdc]vuYW Q^je\UWU^& gYU Uc TU] f_bQeccYSXd\Y'
SXU^ 6^gQSXcU^ TUc CY^TUcde]VQ^Wc ^QSX 6RcQdj , U^dc`bYSXd( MU^^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ LUb]wWU^
Y^

+( 9Qb\UXU^cV_bTUbe^WU^&

,( ISXe\TfUbcSXbUYRe^WU^ e^T =U^eccbUSXdU^&

-( ISXe\TReSXV_bTUbe^WU^&

.( 6[dYU^&

/( 7UdUY\YWe^WU^&

0( =be^TcdxS[U^ e^T Wbe^TcdxS[cW\UYSXU^ HUSXdU^&

1( 6^dUY\U^ Y] IY^^U TUc o ,+/ 6RcQdj , IQdj + De]]Ub 0 _TUb

2( \QeVU^TU^ =edXQRU^ e^T ;Y^\QWU^ RUY AbUTYdY^cdYdedU^
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Q^\UWU^& cY^T TYUcU LUb]wWU^cgUbdU RYc jeb >wXU TUb Y^ 6RcQdj , WU^Q^^dU^ Ie]]U TUb 7Y\Q^jgUbdU TU] IYSXU'
be^WcfUb]wWU^ jejeVxXbU^( 9YU Y^ IQdj , WU^Q^^dU^ LUb]wWU^cgUbdU c_\\U^ Y^cWUcQ]d Y] >Y^R\YS[ QeV IYSXUb'
XUYd& BYaeYTYdvd& HU^dQRY\Ydvd e^T GeQ\Ydvd ]Y^TUcdU^c TU] DYfUQe TUc =UcQ]d`_bdV_\Y_c U^dc`bUSXU^(

#,$ 9Ub K]VQ^W TUc IYSXUbe^WcfUb]wWU^c ]ecc ]Y^TUcdU^c TUb Ie]]U Qec TU^ 7Y\Q^jgUbdU^ V_\WU^TUb
7UdbvWU U^dc`bUSXU^4

+( TUb 7UYdbQWcxRUbdbvWU&

,( TUb 9US[e^WcbxS[cdU\\e^W&

-( TUb HxS[cdU\\e^W Vxb

Q$ ^_SX ^YSXd QRWUgYS[U\dU LUbcYSXUbe^WcVv\\U e^T HxS[[veVU&

R$ UbV_\Wce^QRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W e^T

S$ e^fUbRbQeSXdU 7UYdbvWU Qec beXU^TU^ LUbcYSXUbe^WcfUbdbvWU^&

.( TUb JUY\U TUb HxS[cdU\\e^W Vxb UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W& TYU QeV RUbUYdc VUcdWU\UWdU& QRUb ^_SX
^YSXd jeWUdUY\dU tRUbcSXeccQ^dUY\U U^dVQ\\U^&

/( TUb LUbRY^T\YSX[UYdU^ Qec TU] cU\Rcd QRWUcSX\_ccU^U^ LUbcYSXUbe^WcWUcSXvVd WUWU^xRUb LUbcYSXUbe^Wc^UX'
]Ub^ c_gYU

0( TUb Q\c Fbv]YU UY^WU^_]]U^U^ 7UdbvWU& TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ je UbcdQddU^ XQd& gU^^ UY^ LUb'
cYSXUbe^WcfUbdbQW _TUb UY^ Y^ o , 6RcQdj , WU^Q^^dUc =UcSXvVd ^YSXd jecdQ^TU WU[_]]U^ Ycd _TUb QeVWUX_RU^
gebTU(

7Y\Q^jgUbdU Y] IY^^U TUc IQdjUc + cY^T TYU 7bedd_RUdbvWU Vxb TQc cU\Rcd QRWUcSX\_ccU^U LUbcYSXUbe^WcWUcSXvVd
f_b 6RjeW TUb 6^dUY\U Vxb TQc Y^ HxS[TUS[e^W WUWURU^U LUbcYSXUbe^WcWUcSXvVd(

#-$ K^RU\QcdUdU =be^TcdxS[U e^T Wbe^TcdxS[cW\UYSXU HUSXdU cY^T Vxb TQc IYSXUbe^WcfUb]wWU^ ]Yd YXbU]
7Y\Q^jgUbd Q^jecUdjU^( ?cd TUb 7Y\Q^jgUbd XwXUb Q\c TUb LUb[UXbcgUbd& c_ Ycd TUb LUb[UXbcgUbd Q^jecUdjU^( 9YU
6eVcYSXdcRUXwbTU [Q^^ UY^U Q^WU]UccU^U ;bXwXe^W TUc MUbdQ^cQdjUc je\QccU^& gU^^ e^T c_gUYd TebSX UY^ IQSX'
fUbcdv^TYWU^WedQSXdU^ ^QSXWUgYUcU^ Ycd& TQcc TUb LUb[UXbcgUbd TU^ 7Y\Q^jgUbd e] ]Y^TUcdU^c +** Fb_jU^d xRUb'
cSXbUYdUd( <xb RU\QcdUdU =be^TcdxS[U e^T Wbe^TcdxS[cW\UYSXU HUSXdU cUdjd TYU 6eVcYSXdcRUXwbTU TU^ MUbd Y] ;Y^'
jU\VQ\\ VUcd(

#.$ 9Qc IYSXUbe^WcfUb]wWU^ Ycd WUc_^TUbd f_^ ZUTU] Q^TUbU^ LUb]wWU^ je fUbgQ\dU^ e^T Y] =URYUd TUb
CYdW\YUT' _TUb LUbdbQWccdQQdU^ QeVjeRUgQXbU^( 9YU 6bd TUb 6eVRUgQXbe^W Ycd TUb 6eVcYSXdcRUXwbTU Q^jejUYWU^(
9YUcU [Q^^ WU^UX]YWU^& TQcc TYU MUbdU TUc IYSXUbe^WcfUb]wWU^c Q^ UY^U] Q^TUbU^ Ebd QeVRUgQXbd gUbTU^(

#/$ <xb ZUTU 6^\QWUQbd Ycd UY^U 6RdUY\e^W TUc IYSXUbe^WcfUb]wWU^c #6^\QWUcd_S[$ je RY\TU^& c_gUYd BU'
RU^cfUbcYSXUbe^WcfUbdbvWU LUbcYSXUbe^Wc\UYcde^WU^

+( Y^ 6^dUY\U^ Q^ UY^U] _VVU^U^ ?^fUcd]U^dfUb]wWU^ Y] IY^^U f_^ o + 6RcQdj . TUc AQ`YdQ\Q^\QWUWUcUdjReSXc
Q^\UWU^&

,( Y^ f_^ UY^Ub ?^fUcd]U^dWUcU\\cSXQVd QecWUWURU^U^ 6^dUY\U^ f_bcUXU^&

-( Y^ LUb]wWU^cWUWU^cdv^TU Y] IY^^U f_^ o , 6RcQdj . TUc ?^fUcd]U^dWUcUdjUc Y^ TUb RYc je] ,+( @e\Y ,*+-
WU\dU^TU^ <Qcce^W& QecWU^_]]U^ =U\T& f_bcUXU^ _TUb

.( TYbU[d Q^ UY^U^ 6[dYU^Y^TUh _TUb Q^TUbU 7UjeWcgUbdU RY^TU^(

#0$ CYd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU [w^^U^ cU\Rcdv^TYWU 6RdUY\e^WU^ TUc IYSXUbe^WcfUb]wWU^c
WURY\TUd gUbTU^( MQc Vxb TQc IYSXUbe^WcfUb]wWU^ e^T TYU 6^c`bxSXU TQbQ^ f_bWUcSXbYURU^ Ycd& WY\d TQ^^ U^d'
c`bUSXU^T Vxb ZUTU cU\Rcdv^TYWU 6RdUY\e^W(

o +,0

FMXTiOMUY\MX`MQKPUQY

#+$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ XQd TQVxb je c_bWU^& TQcc TYU 7Ucdv^TU TUc IYSXUbe^WcfUb]wWU^c Y^ UY^
LUb]wWU^cfUbjUYSX^Yc UY^jU\^ UY^WUdbQWU^ gUbTU^( 9YU L_bcSXbYVdU^ xRUb TQc IYSXUbe^WcfUb]wWU^ WU\dU^ Vxb
Q\\U LUb]wWU^cWUWU^cdv^TU& TYU Y] LUb]wWU^cfUbjUYSX^Yc UY^WUdbQWU^ cY^T( 6^c`bxSXU QeV Dedje^WU^& TYU TYU
je] IYSXUbe^WcfUb]wWU^ WUXwbU^TU^ LUb]wWU^cWUWU^cdv^TU WUgvXbU^& WUXwbU^ QeSX _X^U ;Y^dbQWe^W Y^ TQc
LUb]wWU^cfUbjUYSX^Yc je] IYSXUbe^WcfUb]wWU^( <_bTUbe^WU^ Qec L_bQecjQX\e^WU^ _TUb 9Qb\UXU^ QeV TYU UY'
WU^U^ LUbcYSXUbe^WccSXUY^U TUc K^dUb^UX]U^c& c_gUYd cYU je TU^ 7Ucdv^TU^ TUc IYSXUbe^WcfUb]wWU^c WUXwbU^&
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RbQeSXU^ ^eb Y^ UY^Ub =UcQ]dce]]U ^QSXWUgYUcU^ je gUbTU^( 7UY <_bTUbe^WU^& TYU TebSX UY^U =be^TcdxS[cRU'
\Qcde^W WUcYSXUbd e^T Y^ JUY\RUdbvWU^ jebxS[jejQX\U^ cY^T& Ycd TQc LUb]wWU^cfUbjUYSX^Yc ^QSX ^vXUbUb 7UcdY]'
]e^W TUb 6eVcYSXdcRUXwbTU je RUbYSXdYWU^5 TQccU\RU WY\d Vxb =be^TcdxS[cRU\Qcde^WU^& TYU [UY^U `Ubcw^\YSXU <_b'
TUbe^W cYSXUb^(

#,$ 6] ISX\ecc UY^Uc ZUTU^ =UcSXvVdcZQXbUc XQd TQc LUbcYSXUbe^Wce^dUb^UX]U^ TUb 6eVcYSXdcRUXwbTU UY^U
6RcSXbYVd TUb Y] BQeVU TUc =UcSXvVdcZQXbUc f_bWU^_]]U^U^ ;Y^dbQWe^WU^ f_bje\UWU^5 TUb L_bcdQ^T XQd TYU HYSX'
dYW[UYd TUb 6RcSXbYVd je RUcSXUY^YWU^( 9YU 6eVcYSXdcRUXwbTU XQd TYU 6RcSXbYVd QeVjeRUgQXbU^(

#-$ 9YU 6^dUY\U TUb HxS[fUbcYSXUbUb c_gYU TYU 6^dUY\U TUb je] =UcSXvVdcRUdbYUR jeWU\QccU^U^ NgUS[WU'
cU\\cSXQVdU^ Y] IY^^U TUc 6bdY[U\c ,++ TUb HYSXd\Y^YU ,**3)+-2);= Q^ TU^ fUbcYSXUbe^WcdUSX^YcSXU^ 7bedd_bxS['
cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc TUc cU\Rcd QRWUcSX\_ccU^U^ LUbcYSXUbe^WcWU'
cSXvVdc WUXwbU^ QeSX _X^U ;Y^dbQWe^W Y^ TQc LUb]wWU^cfUbjUYSX^Yc je] IYSXUbe^WcfUb]wWU^( <xb <_bTUbe^WU^
Q^ LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^ ]Yd IYdj Y^ UY^U] 9bYddcdQQd WY\d TYUc ^eb TQ^^& gU^^ TYU LUbcYSXUbe^Wc'
NgUS[WUcU\\cSXQVd Y] IYdj\Q^T U^dc`bUSXU^T TU^ 6^V_bTUbe^WU^ TUc o +02 je] =UcSXvVdcRUdbYUR cdQQd\YSX jeWU'
\QccU^ Ycd e^T RUQeVcYSXdYWd gYbT c_gYU xRUb UY^U fUbW\UYSXRQbU 6eccdQdde^W ]Yd AQ`YdQ\Q^\QWU^ fUbVxWd(

#.$ 6RcQdj - WY\d Vxb TYU BURU^cfUbcYSXUbe^W& TYU AbQ^[U^fUbcYSXUbe^W TUb Y^ o +.0 WU^Q^^dU^ 6bd& TYU
`bYfQdU FV\UWU`V\YSXdfUbcYSXUbe^W ^QSX o +.2 e^T TYU K^VQ\\fUbcYSXUbe^W ]Yd Fbv]YU^bxS[WUgvXb ^QSX o +0+& ^eb
Vxb TYU 7UYdbQWcxRUbdbvWU ^QSX o -.+U 6RcQdj , De]]Ub + TUc >Q^TU\cWUcUdjReSXc e^T TYU HxS[cdU\\e^W Vxb ^_SX
^YSXd QRWUgYS[U\dU LUbcYSXUbe^WcVv\\U ^QSX o -.+W TUc >Q^TU\cWUcUdjReSXc( ?^ TU^ WU^Q^^dU^ LUbcYSXUbe^Wc'
jgUYWU^ XQd TQc K^dUb^UX]U^ TYU Q^dUY\YWU^ MUbdU TUc IYSXUbe^WcfUb]wWU^c ]Yd 6ec^QX]U TUb 7UYdbQWcxRUb'
dbvWU ^QSX o -.+U 6RcQdj , De]]Ub + TUc >Q^TU\cWUcUdjReSXc e^T TUb HxS[cdU\\e^W Vxb ^_SX ^YSXd QRWUgYS[U\dU
LUbcYSXUbe^WcVv\\U ^QSX o -.+W TUc >Q^TU\cWUcUdjReSXc QeSX Vxb TU^ Y^ HxS[TUS[e^W WUWURU^U^ 6^dUY\ cU\Rcd
QeVjeRUgQXbU^ e^T je fUbgQ\dU^(

o +,1

H[NjPX[UOMU `[T CQKPMX[UOY\MXTiOMU

#+$ ;bbUYSXd TQc IYSXUbe^WcfUb]wWU^ ^YSXd TU^ CY^TUcde]VQ^W ^QSX o +,/ 6RcQdj ,& XQd TUb L_bcdQ^T TU^
VUX\U^TU^ 7UdbQW e^fUbjxW\YSX TU] IYSXUbe^WcfUb]wWU^ jejeVxXbU^( 9YU NeVxXbe^W je] IYSXUbe^WcfUb]wWU^
TQbV c_ gUYd e^dUbR\UYRU^& gYU Y] 6ec\Q^T jeWe^cdU^ RUcdY]]dUb LUbcYSXUbe^WU^ UY^U RUc_^TUbU IYSXUbXUYd Qec
TU^ UY^WU^_]]U^U^ LUbcYSXUbe^WcU^dWU\dU^ WUcdU\\d gUbTU^ ]ecc(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ Q^_bT^U^& TQcc TU] IYSXUbe^WcfUb]wWU^ xRUb TU^ CY^TUcde]VQ^W ^QSX
o +,/ 6RcQdj , XY^Qec 7UdbvWU jeWUVxXbd gUbTU^& gU^^ TYUc jeb MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ WUR_dU^
UbcSXUY^d( ;Y^U NeVxXbe^W [Q^^ Y^cRUc_^TUbU e^dUb 7UbxS[cYSXdYWe^W TUb ^YUTbYWUbU^ NUYdgUbdU TUb LUb]wWU^c'
WUWU^cdv^TU TUc IYSXUbe^WcfUb]wWU^c WUR_dU^ cUY^(

o +,2

DXM[PhULMX NjX LIY CQKPMX[UOY\MXTiOMU

#+$ Neb tRUbgQSXe^W TUc IYSXUbe^WcfUb]wWU^c Vxb TYU BURU^cfUbcYSXUbe^W& TYU AbQ^[U^fUbcYSXUbe^W TUb
Y^ o +.0 WU^Q^^dU^ 6bd& TYU `bYfQdU FV\UWU`V\YSXdfUbcYSXUbe^W ^QSX o +.2 e^T TYU K^VQ\\fUbcYSXUbe^W ]Yd Fbv'
]YU^bxS[WUgvXb ^QSX o +0+ cY^T UY^ JbUeXv^TUb e^T UY^ IdU\\fUbdbUdUb Vxb TYUcU^ je RUcdU\\U^( sVVU^d\YSX'bUSXd'
\YSXU LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ [UY^U^ JbUeXv^TUb RUcdU\\U^( A\UY^UbU LUbUY^U Y] IY^^U TUc o ,+* 6R'
cQdj + IQdj + ]xccU^ UY^U^ JbUeXv^TUb ^eb RUcdU\\U^& gU^^ Uc TYU 6eVcYSXdcRUXwbTU Q^_bT^Ud(

#,$ <xb TU^ IdU\\fUbdbUdUb WU\dU^ TYU L_bcSXbYVdU^ xRUb TU^ JbUeXv^TUb U^dc`bUSXU^T(

#-$ 9U^ JbUeXv^TUb RUcdU\\d TUb 6eVcYSXdcbQd( >Qd UY^ [\UY^UbUb LUbUY^ [UY^U^ 6eVcYSXdcbQd& RUcdU\\d TUb L_b'
cdQ^T TU^ JbUeXv^TUb(

#.$ MUb Q\c JbUeXv^TUb f_bWUcUXU^ Ycd& ]ecc f_b 7UcdU\\e^W TUb 6eVcYSXdcRUXwbTU RU^Q^^d gUbTU^( >Qd
TYUcU WUWU^ TYU 7UcdU\\e^W 7UTU^[U^& [Q^^ cYU fUb\Q^WU^& TQcc Y^^UbXQ\R UY^Ub Q^WU]UccU^U^ <bYcd UY^U Q^TUbU
FUbc_^ RU^Q^^d gYbT( K^dUbR\UYRd TQc _TUb XQd TYU 6eVcYSXdcRUXwbTU QeSX WUWU^ TYU 7UcdU\\e^W TYUcUb ^Ue RU^Q^^'
dU^ FUbc_^ 7UTU^[U^& c_ [Q^^ cYU TU^ JbUeXv^TUb cU\Rcd RUcdU\\U^( 9YU IvdjU , e^T - WU\dU^ QeSX& gU^^ TYU 6eV'
cYSXdcRUXwbTU 7UTU^[U^ TQWUWU^ XQd& TQcc UY^ RUcdU\\dUb JbUeXv^TUb cUY^ 6]d gUYdUb fUbgQ\dUd(
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#/$ 9Ub JbUeXv^TUb XQd& _X^U TQcc TYUcU FV\YSXd TYU LUbQ^dg_bd\YSX[UYd TUb jeb LUbdbUde^W TUc K^dUb^UX'
]U^c RUbeVU^U^ IdU\\U^ RUbxXbd& Y] @QXbUcQRcSX\ecc e^dUb TUb 7Y\Q^j je RUcdvdYWU^& TQcc TQc IYSXUbe^WcfUb]wWU^
f_bcSXbYVdc]vuYW Q^WU\UWd e^T QeVRUgQXbd Ycd(

#0$ IdbUYdYW[UYdU^ jgYcSXU^ TU] JbUeXv^TUb e^T TU] LUbcYSXUbe^Wce^dUb^UX]U^ xRUb cUY^U ER\YUWU^XUY'
dU^ U^dcSXUYTUd TYU 6eVcYSXdcRUXwbTU(

o +,3

CQKPMXYZMSS[UO LMY CQKPMX[UOY\MXTiOMUY

#+$ 9Qc IYSXUbe^WcfUb]wWU^ Ycd c_ cYSXUbjecdU\\U^& TQcc ^eb ]Yd NecdY]]e^W TUc JbUeXv^TUbc TQbxRUb fUb'
VxWd gUbTU^ [Q^^(

#,$ 9Ub JbUeXv^TUb XQd Y^cRUc_^TUbU TYU 7Ucdv^TU TUc IYSXUbe^WcfUb]wWU^c e^dUb CYdfUbcSX\ecc TUc LUb'
cYSXUbe^Wce^dUb^UX]U^c je fUbgQXbU^( 9Ub JbUeXv^TUb TQbV UY^U^ IYSXUbe^WcfUb]wWU^cgUbd ^eb XUbQecWURU^&
gU^^ TYU xRbYWU^ MUbdU jeb 7UTUS[e^W TUc CY^TUcde]VQ^Wc TUc IYSXUbe^WcfUb]wWU^c WU]vu o +,/ 6RcQdj ,
QecbUYSXU^ _TUb TQc LUbcYSXUbe^Wce^dUb^UX]U^ NeW e] NeW UY^U Q^TUbgUYdYWU 7UTUS[e^W TUc IYSXUbe^WcfUb'
]wWU^c cdU\\d( ?cd TQc LUbcYSXUbe^Wce^dUb^UX]U^ jeb >UbQecWQRU UY^Ub Kb[e^TU fUb`V\YSXdUd& ]ecc TUb JbUeXv^'
TUb TUb >UbQecWQRU jecdY]]U^& QeSX gU^^ TYU Y^ IQdj , WU^Q^^dU^ L_bQeccUdje^WU^ ^YSXd f_b\YUWU^5 o +,1 6R'
cQdj + Ycd U^dc`bUSXU^T Q^jegU^TU^( 7U^wdYWd TQc LUbcYSXUbe^Wce^dUb^UX]U^ UY^U Kb[e^TU je] f_bxRUbWUXU^'
TU^ =URbQeSX& c_ XQd TUb JbUeXv^TUb cYU XUbQecjeWURU^& _X^U TQcc TQc LUbcYSXUbe^Wce^dUb^UX]U^ fUb`V\YSXdUd
Ycd& UY^U Q^TUbgUYdYWU 7UTUS[e^W je cdU\\U^(

#-$ 9Ub JbUeXv^TUb [Q^^ UY^Ub LUbVxWe^W ^eb cSXbYVd\YSX jecdY]]U^5 c_\\ UY^ =UWU^cdQ^T Y] LUb]wWU^c'
fUbjUYSX^Yc WU\wcSXd gUbTU^& c_ WU^xWd Uc& TQcc TUb JbUeXv^TUb ^URU^ _TUb e^dUb TU^ BwcSXe^WcfUb]Ub[ cUY^U^
DQ]U^ cSXbUYRd(

#.$ 9Ub JbUeXv^TUb [Q^^ ZUTUbjUYd TYU 7xSXUb e^T ISXbYVdU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c UY^cUXU^& c_'
gUYd cYU cYSX QeV TQc IYSXUbe^WcfUb]wWU^ RUjYUXU^(

o +-*

5UZUIPTM I[Y LMT CQKPMX[UOY\MXTiOMU

#+$ 9U] IYSXUbe^WcfUb]wWU^ TxbVU^ QeuUb TU^ CYddU\^& TYU jeb L_b^QX]U e^T r^TUbe^W TUb AQ`YdQ\Q^'
\QWU^ UbV_bTUb\YSX cY^T& ^eb TYU 7UdbvWU U^d^_]]U^ gUbTU^& TYU TebSX ;Y^dbYdd _TUb HUWe\YUbe^W TUc LUbcYSXU'
be^WcVQ\\c& TebSX HxS[[QeV _TUb TQTebSX VbUY gUbTU^& TQcc c_^cd UY^ LUbcYSXUbe^WcfUbXv\d^Yc RUU^TUd _TUb TUb
=UcSXvVdc`\Q^ WUv^TUbd gYbT(

#,$ 9ebSX NgQ^Wcf_\\cdbUS[e^W _TUb 6bbUcdf_\\jYUXe^W TQbV xRUb TYU 7Ucdv^TU TUc IYSXUbe^WcfUb]wWU^c
^eb c_ gUYd fUbVxWd gUbTU^& gYU Vxb TU^ 6^c`beSX& je TUccU^ =e^cdU^ fUbVxWd gYbT& TYU NeVxXbe^W je] IYSXU'
be^WcfUb]wWU^ WU]vu o +,/ 6RcQdj + RYc -& o +,0 6RcQdj - e^T o +,1 f_bWUcSXbYURU^ e^T dQdcvSX\YSX UbV_\Wd Ycd(
IQdj + Ycd U^dc`bUSXU^T Q^jegU^TU^ Vxb TYU 6eVbUSX^e^W WUWU^ 6^c`bxSXU& TYU je TU^ 7Ucdv^TU^ TUc IYSXUbe^Wc'
fUb]wWU^c WUXwbU^(

o +-+

FMXVXLU[UOYMXThKPZQO[UO

#+$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& Vxb LUbcYSXUbe^Wce^dUb^UX]U^& TYU ^YSXd TUb
6eVcYSXd TebSX TYU 6eVcYSXdcRUXwbTU^ TUb Bv^TUb e^dUb\YUWU^& TebSX HUSXdcfUb_bT^e^W e^dUb 7UbxS[cYSXdYWe^W
f_^ TU\UWYUbdU^ HUSXdcQ[dU^ TUb ;eb_`vYcSXU^ A_]]YccY_^ WU]vu 6bdY[U\ +-/ TUb HYSXd\Y^YU ,**3)+-2);= L_b'
cSXbYVdU^ je Ub\QccU^ xRUb4

+( TYU 7UbYSXdUbcdQdde^W TUb LUbcYSXUbe^Wce^dUb^UX]U^ xRUb YXbU WUcQ]dU^ LUb]wWU^cQ^\QWU^5

,( TYU ?TU^dYVY[QdY_^& 7UgUbde^W& tRUbgQSXe^W& IdUeUbe^W e^T 7UbYSXdUbcdQdde^W f_^ _TUb xRUb

Q$ HYcY[U^& TYU Qec AQ`YdQ\Q^\QWU^ U^dcdUXU^ e^T

R$ c`UjYVYcSXU HYcY[U^& TYU Qec 6^\QWU^ Y^ TUbYfQdYfU <Y^Q^jY^cdbe]U^dU U^dcdUXU^ c_gYU

-( TYU <Ucd\UWe^W f_^ 6^V_bTUbe^WU^ Y] NecQ]]U^XQ^W ]Yd TUb LUbRbYUVe^W f_^ AbUTYdU^ Y^ XQ^TU\RQbU
MUbd`Q`YUbU e^T Y^ Q^TUbU <Y^Q^jY^cdbe]U^dU& e^T jgQb
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Q$ 6^V_bTUbe^WU^& TYU TUb EbYWY^Qd_b UbVx\\U^ ]ecc& TQ]Yd Uc LUbcYSXUbe^Wce^dUb^UX]U^ WUcdQddUd Ycd& Y^
^QSX TU] +( @Q^eQb ,*++ RUWURU^U MUbd`Q`YUbU _TUb <Y^Q^jY^cdbe]U^dU TYUcUb 6bd je Y^fUcdYUbU^& UY^'
cSX\YUu\YSX c_\SXUb& TYU cYSXUbcdU\\U^& TQcc TUb EbYWY^Qd_b UY^U^ w[_^_]YcSXU^ DUdd_Q^dUY\ f_^ ^YSXd
gU^YWUb Q\c / Fb_jU^d jebxS[RUXv\d e^T

R$ aeQ\YdQdYfU 6^V_bTUbe^WU^& TYU LUbcYSXUbe^Wce^dUb^UX]U^ UbVx\\U^ ]xccU^& TYU Y^ TYUcU MUbd`Q`YUbU
_TUb <Y^Q^jY^cdbe]U^dU Y^fUcdYUbU^(

#,$ 9YU ;b]vSXdYWe^W ^QSX 6RcQdj + [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUb'
TU^(

#-$ HUSXdcfUb_bT^e^WU^ ^QSX TU^ 6RcvdjU^ + e^T , RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

6 R c S X ^ Y d d .

L U b c Y S X U b e ^ W c e ^ d U b ^ U X ] U ^ Y ^ R U c _ ^ T U b U ^ I Y d e Q d Y _ ^ U ^

o +-,

6MYZYZMSS[UO [UL 1U`MQOM MQUMX YQKP \MXYKPSMKPZMXULMU NQUIU`QMSSMU <IOM

#+$ ;Y^ LUbcYSXUbe^Wce^dUb^UX]U^ ]ecc xRUb WUUYW^UdU LUbVQXbU^ fUbVxWU^& e] UY^U LUbcSX\USXdUbe^W
cUY^Ub VY^Q^jYU\\U^ BQWU VUcdjecdU\\U^(

#,$ ;Y^U LUbcSX\USXdUbe^W TUb VY^Q^jYU\\U^ BQWU& TYU TYU ;bVx\\RQb[UYd TUb LUb`V\YSXde^WU^ Qec LUbcYSXU'
be^WU^ _TUb TYU NQX\e^WcVvXYW[UYd TUc LUbcYSXUbe^Wce^dUb^UX]U^c WUVvXbTU^ [w^^dU& XQd TQc LUbcYSXUbe^Wce^'
dUb^UX]U^ e^fUbjxW\YSX TUb 6eVcYSXdcRUXwbTU Q^jejUYWU^(

o +--

EU`[XMQKPMULM 8iPM \MXYQKPMX[UOYZMKPUQYKPMX BjKRYZMSS[UOMU

#+$ I_VUb^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ QeV =be^T UY^Ub LUb\Udje^W TUb Y^ TU^ oo 1. RYc 22 WUbUWU\dU^
FV\YSXdU^ ^eb e^jebUYSXU^TU fUbcYSXUbe^WcdUSX^YcSXU HxS[cdU\\e^WU^ RY\TUd& [Q^^ TYU 6eVcYSXdcRUXwbTU TYU VbUYU
LUbVxWe^W xRUb TYU LUb]wWU^cgUbdU TUc K^dUb^UX]U^c UY^cSXbv^[U^ _TUb e^dUbcQWU^(

#,$ 6RcQdj + Ycd U^dc`bUSXU^T Q^jegU^TU^& gU^^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ [UY^U QecbUYSXU^TU^ fUb'
cYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc RY\TUd(

#-$ >Qd TYU 6eVcYSXdcRUXwbTU TYU 6RcYSXd& TYU VbUYU LUbVxWe^W xRUb TYU LUb]wWU^cgUbdU ^QSX 6RcQdj + je
e^dUbcQWU^ _TUb UY^jecSXbv^[U^& c_ XQd cYU jef_b TYU 6eVcYSXdcRUXwbTU TUc CYdW\YUT' _TUb LUbdbQWccdQQdc& Y^ TU]
TQc K^dUb^UX]U^ UY^U NgUYW^YUTUb\Qcce^W e^dUbXv\d _TUb 9YU^cd\UYcde^WU^ UbRbY^Wd& TQf_^ je e^dUbbYSXdU^ e^T
TYU LUb]wWU^cgUbdU je RUjUYSX^U^& TYU =UWU^cdQ^T TUb RUQRcYSXdYWdU^ CQu^QX]U cUY^ c_\\U^(

o +-.

>QKPZJMLMKR[UO LMX CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO

#+$ ?cd TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^YSXd ]UXb RUTUS[d _TUb Tb_Xd TYUcUb <Q\\ Y^^UbXQ\R TUb ^vSXcdU^
TbUY C_^QdU UY^jedbUdU^& XQd TQc LUbcYSXUbe^Wce^dUb^UX]U^ TYU 6eVcYSXdcRUXwbTU e^fUbjxW\YSX TQbxRUb je e^'
dUbbYSXdU^(

#,$ ?^^UbXQ\R f_^ jgUY C_^QdU^& ^QSXTU] TQc LUbcYSXUbe^Wce^dUb^UX]U^ VUcdWUcdU\\d XQd& TQcc TYU I_\fQ'
RY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^YSXd RUTUS[d Ycd& XQd Uc TUb 6eVcYSXdcRUXwbTU UY^U^ bUQ\YcdYcSXU^ IQ^YUbe^Wc`\Q^ jeb
=U^UX]YWe^W f_bje\UWU^(

#-$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ XQd Y^^UbXQ\R f_^ cUSXc C_^QdU^& ^QSXTU] Uc TYU DYSXdRUTUS[e^W TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W VUcdWUcdU\\d XQd& TebSX Q^WU]UccU^U CQu^QX]U^ TYU Q^bUSX^e^WcVvXYWU^ ;YWU^'
]YddU\ QeVjecd_S[U^ _TUb TQc HYcY[_`b_VY\ je cU^[U^& RYc TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gYUTUb RUTUS[d Ycd(
9YU 6eVcYSXdcRUXwbTU [Q^^ TYU <bYcd e] TbUY C_^QdU fUb\v^WUb^(

#.$ >Qd TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_b'
We^W TU^ ;Y^dbYdd QeuUbWUgwX^\YSXUb gYTbYWUb K]cdv^TU Y] IY^^U TUc 6bdY[U\c +-2 6RcQdj . TUb HYSXd\Y^YU
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,**3)+-2);= VUcdWUcdU\\d& [Q^^ TYU 6eVcYSXdcRUXwbTU& TYU Y^ 6RcQdj - IQdj , WU^Q^^dU <bYcd Vxb RUdb_VVU^U K^dUb'
^UX]U^ e^dUb 7UbxS[cYSXdYWe^W Q\\Ub bU\UfQ^dU^ <Q[d_bU^ e] ]QhY]Q\ cYURU^ @QXbU fUb\v^WUb^( 9YU CwW\YSX[UYd
jeb <bYcdfUb\v^WUbe^W U^TUd& c_RQ\T TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RU'
dbYUR\YSXU 6\dUbcfUbc_bWe^W VUcdWUcdU\\d XQd& TQcc QeuUbWUgwX^\YSXU gYTbYWU K]cdv^TU ^YSXd ]UXb f_b\YUWU^(

#/$ 9YU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W
dbYVVd TYU <UcdcdU\\e^W Vxb TQc L_b\YUWU^ QeuUbWUgwX^\YSXUb gYTbYWUb K]cdv^TU QeV 6^dbQW UY^Ub 6eVcYSXdcRU'
XwbTU( 9YU 7e^TUcQ^cdQ\d [Q^^ TU^ 6^dbQW cdU\\U^& gU^^ LUbcYSXUbe^Wce^dUb^UX]U^& TYU UY^U^ gUcU^d\YSXU^ 6^'
dUY\ Q] CQb[d _TUb Q^ TU^ RUdb_VVU^U^ =UcSXvVdcRUbUYSXU^ Qec]QSXU^& Q\\Ub L_bQeccYSXd ^QSX UY^U TUb Y^ 6RcQdj -
WU^Q^^dU^ 7UTY^We^WU^ ^YSXd UbVx\\U^ gUbTU^(

#0$ ?] <Q\\ TUc 6RcQdjUc . IQdj + XQRU^ TYU RUdb_VVU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ TUb 6eVcYSXdcRUXwbTU
Q\\U TbUY C_^QdU UY^U^ <_bdcSXbYddcRUbYSXd f_bje\UWU^( ?^ TYUcU] cY^T TYU CQu^QX]U^ jeb 6eVcd_S[e^W TUb Q^'
bUSX^e^WcVvXYWU^ ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _TUb jeb IU^[e^W TUc HYcY'
[_`b_VY\c RYc jeb Ub^UedU^ ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W c_gYU TUb XYUbRUY UbjYU\dU <_bdcSXbYdd
TQbjecdU\\U^( 9YU ^QSX 6RcQdj . IQdj + WUgvXbdU LUb\v^WUbe^W Ycd je gYTUbbeVU^& gU^^ Qec TU] <_bdcSXbYddcRUbYSXd
XUbf_bWUXd& TQcc jgYcSXU^ TU] NUYd`e^[d TUb <UcdcdU\\e^W TUb DYSXdRUTUS[e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W e^T TU] TUb tRUb]Ydd\e^W TUc <_bdcSXbYddcRUbYSXdc [UY^ gUcU^d\YSXUb <_bdcSXbYdd RUY TUb MYUTUbXUbcdU\\e^W
TUb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W cdQddWUVe^TU^ XQd(

#1$ HUSXdVUbdYWU^ JQdcQSXU^ TYU 6^^QX]U& TQcc cYSX TYU VY^Q^jYU\\U BQWU TUc RUdbUVVU^TU^ LUbcYSXUbe^Wc'
e^dUb^UX]U^c gUYdUb fUbcSX\USXdUb^ gYbT& [Q^^ TYU 6eVcYSXdcRUXwbTU TYU VbUYU LUbVxWe^W xRUb TYU LUb]wWU^c'
gUbdU TUc RUdbUVVU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^c UY^cSXbv^[U^ _TUb e^dUbcQWU^5 o +-- 6RcQdj - Ycd U^dc`bU'
SXU^T Q^jegU^TU^(

#2$ >Qd TYU 6eVcYSXdcRUXwbTU TYU VbUYU LUbVxWe^W xRUb TYU LUb]wWU^cgUbdU ^QSX 6RcQdj 1 UY^WUcSXbv^[d
_TUb e^dUbcQWd& e^dUbbYSXdUd cYU TYU 6eVcYSXdcRUXwbTU^ TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^& Y^ TU] TQc K^dUb^UX'
]U^ UY^U NgUYW^YUTUb\Qcce^W e^dUbXv\d _TUb 9YU^cd\UYcde^WU^ UbRbY^Wd& TQf_^( IYU [Q^^ TYUcU UbceSXU^& TYU W\UY'
SXU^ CQu^QX]U^ je dbUVVU^( ?^ TYUcU] <Q\\ RUjUYSX^Ud cYU TYU LUb]wWU^cgUbdU& TYU =UWU^cdQ^T TUb CQu^QX]U
cUY^ c_\\U^(

o +-/

>QKPZJMLMKR[UO LMX =QULMYZRIWQZISIUNVXLMX[UO

#+$ ?cd TYU CY^TUcd[Q`YdQ\Q^V_bTUbe^W ^YSXd ]UXb RUTUS[d _TUb Tb_Xd TYUcUb <Q\\ Y^^UbXQ\R TUb ^vSXcdU^ TbUY
C_^QdU UY^jedbUdU^& XQd TQc LUbcYSXUbe^Wce^dUb^UX]U^ TYU 6eVcYSXdcRUXwbTU e^fUbjxW\YSX TQbxRUb je e^dUbbYSX'
dU^(

#,$ ?^^UbXQ\R UY^Uc C_^Qdc& ^QSXTU] TQc LUbcYSXUbe^Wce^dUb^UX]U^ VUcdWUcdU\\d XQd& TQcc TYU CY^TUcd[Q'
`YdQ\Q^V_bTUbe^W ^YSXd RUTUS[d Ycd& \UWd Uc TUb 6eVcYSXdcRUXwbTU UY^U^ [ebjVbYcdYWU^ e^T bUQ\YcdYcSXU^ <Y^Q^jYU'
be^Wc`\Q^ jeb =U^UX]YWe^W f_b( 9YUcUb F\Q^ \UWd TQb& gYU TYU Q^bUSX^e^WcVvXYWU^ 7QcYcUYWU^]YddU\ Y^^UbXQ\R
f_^ TbUY C_^QdU^ ]Y^TUcdU^c QeV TYU >wXU TUc 7UdbQWc TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W QeVWUcd_S[d gUbTU^ c_\\U^
_TUb TQc HYcY[_`b_VY\ c_ WUcU^[d gUbTU^ c_\\& TQcc TYU CY^TUcd[Q`YdQ\Q^V_bTUbe^W gYUTUb RUTUS[d Ycd(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TYU VbUYU LUbVxWe^W xRUb TYU LUb]wWU^cgUbdU TUc LUbcYSXUbe^Wce^dUb^UX'
]U^c UY^cSXbv^[U^ _TUb e^dUbcQWU^5 o +-- 6RcQdj - e^T o +-. 6RcQdj 2 cY^T U^dc`bUSXU^T Q^jegU^TU^(

o +-0

CIUQMX[UOY% [UL 6QUIU`QMX[UOYWSIU

#+$ IQ^YUbe^Wc`\Q^ e^T <Y^Q^jYUbe^Wc`\Q^ e]VQccU^ ]Y^TUcdU^c TYU V_\WU^TU^ 6^WQRU^4

+( ISXvdje^WU^ TUb 7UdbYURc[_cdU^& Y^cRUc_^TUbU \QeVU^TU Q\\WU]UY^U 6ecWQRU^ e^T Fb_fYcY_^U^&

,( TYU WUcSXvdjdU^ ;Y^^QX]U^ e^T 6ecWQRU^ Vxb TQc ;bcdfUbcYSXUbe^WcWUcSXvVd c_gYU TQc xRUb^_]]U^U e^T
xRUbdbQWU^U HxS[fUbcYSXUbe^WcWUcSXvVd&

-( UY^U Fb_W^_cU TUb I_\fQRY\YdvdcxRUbcYSXd&

.( ISXvdje^WU^ TUb <Y^Q^j]YddU\& ]Yd TU^U^ TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^& TYU I_\fQRY\Ydvdc[Q'
`YdQ\Q^V_bTUbe^W e^T TYU CY^TUcd[Q`YdQ\Q^V_bTUbe^W RUTUS[d gUbTU^ c_\\U^& e^T

/( TYU HxS[fUbcYSXUbe^Wc`_\YdY[ Y^cWUcQ]d(
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#,$ ?cd TUb 6eVcYSXdcRUXwbTU UY^ IQ^YUbe^Wc`\Q^ _TUb UY^ <Y^Q^jYUbe^Wc`\Q^ f_bje\UWU^& c_ [Q^^ cYU UY^U
7UcSXUY^YWe^W ^QSX o +- 6RcQdj , De]]Ub + Ubcd QeccdU\\U^& gU^^ cYU TUb 6eVVQcce^W Ycd& TQcc TYU HUSXdU TUb
LUbcYSXUbe^Wc^UX]Ub ^YSXd ]UXb WUVvXbTUd cY^T(

o +-1

6VXZYKPXMQZMULM FMXYKPSMKPZMX[UO LMX CVS\IJQSQZhZ

#+$ ?] <Q\\ UY^Ub V_bdcSXbUYdU^TU^ LUbcSX\USXdUbe^W TUb I_\fQRY\Ydvd UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c
[Q^^ TYU 6eVcYSXdcRUXwbTU ^URU^ TU^ Y^ TU^ oo +-. e^T +-/ WU^Q^^dU^ CQu^QX]U^ Q\\U CQu^QX]U^ UbWbUYVU^&
TYU jeb MQXbe^W TUb cYSX Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ UbWURU^TU^ ?^dUbUccU^ TUb LUbcYSXUbe^Wc^UX]Ub _TUb
jeb ;bVx\\e^W TUb LUb`V\YSXde^WU^ Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ WUUYW^Ud& UbV_bTUb\YSX e^T Q^WU]UccU^ cY^T(
7UY TUb 6ecgQX\ TUb CQu^QX]U ]xccU^ =bQT e^T 9QeUb TUb LUbcSX\USXdUbe^W TUb I_\fQRY\YdvdccYdeQdY_^ TUc
LUbcYSXUbe^Wce^dUb^UX]U^c RUbxS[cYSXdYWd gUbTU^(

#,$ ?^cRUc_^TUbU [Q^^ TYU 6eVcYSXdcRUXwbTU

+( fUb\Q^WU^& UY^U^ XwXUbU^ 7UdbQW Q^ Q^bUSXe^WcVvXYWU^ ;YWU^]YddU\^ RUbUYdjecdU\\U^ Q\c jeb ;Y^XQ\de^W TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UbV_bTUb\YSX Ycd&

,( ;^d^QX]U^ Qec TU^ HxS[\QWU^ c_gYU TYU 6eccSXxdde^W f_^ =UgY^^U^ e^dUbcQWU^ _TUb RUcSXbv^[U^&

-( CQu^QX]U^ e^dUbcQWU^ _TUb RUcSXbv^[U^& TYU TQje TYU^U^& UY^U^ @QXbUcVUX\RUdbQW QecjeW\UYSXU^ _TUb UY^U^
7Y\Q^jWUgY^^ QecjegUYcU^(

AQ`YdU\ -

7Uc_^TUbU L_bcSXbYVdU^ Vxb UY^jU\^U NgUYWU

6 R c S X ^ Y d d +

B U R U ^ c f U b c Y S X U b e ^ W

o +-2

@XhTQMURISR[SIZQVU QU LMX <MJMUY\MXYQKPMX[UO0 7SMQKPJMPIULS[UO

#+$ 9YU Fbv]YU^ Y^ TUb BURU^cfUbcYSXUbe^W ]xccU^ e^dUb NeWbe^TU\UWe^W Q^WU]UccU^Ub fUbcYSXUbe^Wc'
]QdXU]QdYcSXUb 6^^QX]U^ [Q\[e\YUbd gUbTU^ e^T c_ X_SX cUY^& TQcc TQc BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ Q\\U^
cUY^U^ LUb`V\YSXde^WU^ ^QSX[_]]U^ e^T Y^cRUc_^TUbU Vxb TYU UY^jU\^U^ LUbdbvWU QecbUYSXU^TU 9US[e^WcbxS['
cdU\\e^WU^ RY\TU^ [Q^^( >YUbRUY [Q^^ TUb <Y^Q^j\QWU TUc LUbcYSXUbe^Wce^dUb^UX]U^c HUSX^e^W WUdbQWU^ gUbTU^&
_X^U TQcc `\Q^]vuYW e^T QeV 9QeUb CYddU\ UY^WUcUdjd gUbTU^ TxbVU^& TYU ^YSXd Qec Fbv]YU^jQX\e^WU^ cdQ]]U^(

#,$ 7UY W\UYSXU^ L_bQeccUdje^WU^ TxbVU^ Fbv]YU^ e^T BUYcde^WU^ ^eb ^QSX W\UYSXU^ =be^TcvdjU^ RU]Uc'
cU^ gUbTU^(

o +-3

fJMXYKP[YYJMZMQSQO[UO

#+$ 9YU Vxb TYU tRUbcSXeccRUdUY\YWe^W TUb LUbcYSXUbdU^ RUcdY]]dU^ 7UdbvWU cY^T& c_gUYd cYU TU^ LUbcYSXUb'
dU^ ^YSXd e^]YddU\RQb jeWUdUY\d gebTU^& Y^ TUb 7Y\Q^j Y^ UY^U HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W UY^jecdU\\U^(

#,$ 7UY LUbcYSXUbe^WcQ[dYU^WUcU\\cSXQVdU^ RUcdY]]d TUb L_bcdQ^T ]Yd NecdY]]e^W TUc 6eVcYSXdcbQdc TYU
7UdbvWU& TYU Vxb TYU tRUbcSXeccRUdUY\YWe^W TUb LUbcYSXUbdU^ jebxS[jecdU\\U^ cY^T( @UT_SX TxbVU^ 7UdbvWU& TYU ^YSXd
QeV =be^T UY^Uc HUSXdcQ^c`beSXc TUb LUbcYSXUbdU^ jebxS[jecdU\\U^ cY^T& Vxb TYU tRUbcSXeccRUdUY\YWe^W ^eb RU'
cdY]]d gUbTU^& c_gUYd Qec TU] fUbR\UYRU^TU^ 7Y\Q^jWUgY^^ ^_SX UY^ =UgY^^ Y^ >wXU f_^ ]Y^TUcdU^c . Fb_jU^d
TUc =be^T[Q`YdQ\c fUbdUY\d gUbTU^ [Q^^( ;Y^ 7Y\Q^jWUgY^^ TQbV ^eb QecWUcSXxddUd gUbTU^& c_gUYd Ub UY^U^ UdgQY'
WU^ IYSXUbe^WcRUTQbV ^QSX 6RcQdj . xRUbcSXbUYdUd(
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#-$ 7UgUbde^WcbUcUbfU^ Qec TYbU[d _TUb Y^TYbU[d f_] LUbcYSXUbe^Wce^dUb^UX]U^ WUXQ\dU^U^ VUcdfUbjY^c\Y'
SXU^ 6^\QWU^ e^T NY^cQRcYSXUbe^WcWUcSXvVdU^ cY^T RUY TUb 7UdUY\YWe^W TUb LUbcYSXUbe^Wc^UX]Ub Q^ TU^ 7UgUb'
de^WcbUcUbfU^ WU]vu o +/- TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc ^eb Y^c_gUYd je RUbxS[cYSXdYWU^& Q\c cYU UY^U^ Ud'
gQYWU^ IYSXUbe^WcRUTQbV Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU WU]vu 6RcQdj . xRUbcSXbUYdU^(

#.$ 9Ub IYSXUbe^WcRUTQbV Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU Ycd TYU Ie]]U TUb IYSXUbe^Wc'
RUTQbVU TUb LUbcYSXUbe^WcfUbdbvWU& TUbU^ ]QuWUR\YSXUb HUSX^e^WcjY^c xRUb TU] ]QuWUR\YSXU^ ;eb_'NY^cc'
gQ`cQdj je] NUYd`e^[d TUb ;b]Ydd\e^W TUb 7UgUbde^WcbUcUbfU^ #7UjeWcjY^c$ \YUWd( 9Ub IYSXUbe^WcRUTQbV UY^Uc
LUbcYSXUbe^WcfUbdbQWc Ycd TYU fUbcYSXUbe^Wc]QdXU]QdYcSX e^dUb 7UbxS[cYSXdYWe^W TUc 7UjeWcjY^cUc RUgUbdUdU
NY^ccQdjfUb`V\YSXde^W TUc LUbcYSXUbe^WcfUbdbQWc& fUb]Y^TUbd e] TYU 9US[e^WcbxS[cdU\\e^W( IdUbRU[QccU^ [w^^U^
TU^ IYSXUbe^WcRUTQbV Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU
^QSX UY^U] QRgUYSXU^TU^ LUbVQXbU^ RUbUSX^U^(

o +.*

BjKRYZMSS[UO NjX 2MQZXIOYXjKRMXYZIZZ[UO

#+$ 9YU TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W jeWUgYUcU^U^ 7UdbvWU TxbVU^ ^eb Vxb TYU tRUbcSXecc'
RUdUY\YWe^W TUb LUbcYSXUbdU^ UY^cSX\YUu\YSX TUb TebSX o +/- TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc f_bWUcSXbYURU^U^
7UdUY\YWe^W Q^ TU^ 7UgUbde^WcbUcUbfU^ fUbgU^TUd gUbTU^( ?^ 6ec^QX]UVv\\U^ [Q^^ TYU HxS[cdU\\e^W Vxb 7UY'
dbQWcbxS[UbcdQdde^W& c_gUYd cYU ^YSXd QeV RUbUYdc VUcdWU\UWdU tRUbcSXeccQ^dUY\U U^dVv\\d& ]Yd NecdY]]e^W TUb 6eV'
cYSXdcRUXwbTU Y] ?^dUbUccU TUb LUbcYSXUbdU^ XUbQ^WUj_WU^ gUbTU^& e]

+( UY^U^ Tb_XU^TU^ D_dcdQ^T QRjegU^TU^&

,( e^f_bXUbcUXRQbU LUb\ecdU Qec TU^ xRUbcSXeccRUbUSXdYWdU^ LUbcYSXUbe^WcfUbdbvWU^ QecjeW\UYSXU^& TYU QeV
Q\\WU]UY^U r^TUbe^WU^ TUb LUbXv\d^YccU jebxS[jeVxXbU^ cY^T& _TUb

-( TYU 9US[e^WcbxS[cdU\\e^W je UbXwXU^& gU^^ TYU HUSX^e^WcWbe^T\QWU^ QeV =be^T UY^Ub e^f_bXUbcUXRQbU^
e^T ^YSXd ^eb f_bxRUbWUXU^TU^ r^TUbe^W TUb LUbXv\d^YccU Q^WU`Qccd gUbTU^ ]xccU^(

7UY CQu^QX]U^ ^QSX IQdj , De]]Ub , _TUb - cY^T TYU LUbcYSXUbdU^RUcdv^TU fUbebcQSXe^Wc_bYU^dYUbd je RU\QcdU^(

#,$ ;Y^ TYU 7U\Q^WU TUb LUbcYSXUbdU^ WUVvXbTU^TUb CYcccdQ^T \YUWd f_b& gU^^ RUY xRUbcSXeccRUbUSXdYWdU^
LUbcYSXUbe^WU^

+( [UY^U Q^WU]UccU^U NeVxXbe^W jeb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W UbV_\Wd _TUb

,( [UY^U Q^WU]UccU^U LUbgU^Te^W TUb CYddU\ Y^ TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W UbV_\Wd(

9Qc Ycd Y^cRUc_^TUbU TQ^^ Q^je^UX]U^& gU^^

+( Y] <Q\\ TUc IQdjUc + De]]Ub + TYU NeVxXbe^W jeb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W UY^Uc BURU^cfUb'
cYSXUbe^Wce^dUb^UX]U^c e^dUb 7UbxS[cYSXdYWe^W TUb 9YbU[dWedcSXbYVd e^T TUb bUSX^e^Wc]vuYWU^ NY^cU^
^YSXd TUb WU]vu o +./ 6RcQdj , TebSX HUSXdcfUb_bT^e^W VUcdWU\UWdU^ CY^TUcdjeVxXbe^W U^dc`bYSXd e^T

,( Y] <Q\\ TUc IQdjUc + De]]Ub , TUb e^WURe^TU^U JUY\ TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W TU^ WU]vu
+./ 6RcQdj - TebSX HUSXdcfUb_bT^e^W VUcdWU\UWdU^ >wSXcdRUdbQW xRUbcSXbUYdUd(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ fUb\Q^WU^& TQcc YXb

+( UY^ F\Q^ jeb IYSXUbcdU\\e^W Q^WU]UccU^Ub NeVxXbe^WU^ jeb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W #NeVxX'
be^Wc`\Q^$ f_bWU\UWd gYbT& gU^^ TYU NeVxXbe^W jeb HxS[cdU\\e^W ^YSXd TU^ CY^TUcdQ^V_bTUbe^WU^ TUb
HUSXdcfUb_bT^e^W ^QSX o +./ 6RcQdj , U^dc`bYSXd& _TUb

,( UY^ F\Q^ jeb Q^WU]UccU^U^ LUbgU^Te^W TUb CYddU\ Y^ TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W #6ec'
cSXxdde^Wc`\Q^$ f_bWU\UWd gYbT& gU^^ TUb e^WURe^TU^U JUY\ TUb HxS[cdU\\e^W TU^ >wSXcdRUdbQW TUb HUSXdc'
fUb_bT^e^W ^QSX o +./ 6RcQdj - xRUbcSXbUYdUd(

#.$ BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ [w^^U^ Y^^UbXQ\R TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W UY^U^
[_\\U[dYfU^ JUY\ _TUb ]UXbUbU [_\\U[dYfU JUY\U UY^bYSXdU^& TUb Rjg( TYU TU^ xRUbcSXeccRUbUSXdYWdU^ LUbdbvWU^
Y^cWUcQ]d jeWU_bT^Ud Ycd Rjg( cY^T(
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o +.+

FMXIUZ]VXZSQKPMX 1RZ[IX QU LMX <MJMUY\MXYQKPMX[UO

#+$ @UTUc BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ XQd UY^U^ LUbQ^dg_bd\YSXU^ 6[deQb je RUcdU\\U^( ;b ]ecc je'
fUb\vccYW e^T VQSX\YSX WUUYW^Ud cUY^( <QSX\YSXU ;YW^e^W cUdjd QecbUYSXU^TU AU^^d^YccU Y^ TUb LUbcYSXUbe^Wc]Q'
dXU]QdY[ e^T 7UbeVcUbVQXbe^W f_bQec( ;Y^U QecbUYSXU^TU 7UbeVcUbVQXbe^W Ycd bUWU\]vuYW Q^je^UX]U^& gU^^ UY^U
]Y^TUcdU^c TbUYZvXbYWU JvdYW[UYd Q\c LUbcYSXUbe^Wc]QdXU]QdY[Ub ^QSXWUgYUcU^ gYbT(

#,$ 9Ub Y^ 6eccYSXd WU^_]]U^U LUbQ^dg_bd\YSXU 6[deQb ]ecc f_b 7UcdU\\e^W TUb 6eVcYSXdcRUXwbTU e^dUb
6^WQRU TUb JQdcQSXU^& TYU Vxb TYU 7UebdUY\e^W cUY^Ub NefUb\vccYW[UYd e^T VQSX\YSXU^ ;YW^e^W WU]vu 6RcQdj +
gUcU^d\YSX cY^T& RU^Q^^d gUbTU^( MU^^ JQdcQSXU^ f_b\YUWU^& Qec TU^U^ cYSX UbWYRd& TQcc TUb Y^ 6eccYSXd WU^_]'
]U^U LUbQ^dg_bd\YSXU 6[deQb ^YSXd jefUb\vccYW _TUb ^YSXd VQSX\YSX WUUYW^Ud Ycd& c_ [Q^^ TYU 6eVcYSXdcRUXwbTU
fUb\Q^WU^& TQcc UY^U Q^TUbU FUbc_^ RU^Q^^d gYbT( MUbTU^ ^QSX TUb 7UcdU\\e^W K]cdv^TU RU[Q^^d& TYU UY^Ub 7U'
cdU\\e^W U^dWUWU^WUcdQ^TU^ XvddU^ _TUb UbVx\\d TUb LUbQ^dg_bd\YSXU 6[deQb TYU YX] ^QSX TYUcU] =UcUdj _R\YUWU^'
TU^ 6eVWQRU^ ^YSXd _bT^e^WcWU]vu& c_ [Q^^ TYU 6eVcYSXdcRUXwbTU fUb\Q^WU^& TQcc UY^ Q^TUbUb LUbQ^dg_bd\YSXUb
6[deQb RUcdU\\d gYbT( ;bVx\\d Y^ TU^ <v\\U^ TUb IvdjU , e^T - QeSX TUb Y^ 6eccYSXd WU^_]]U^U _TUb TUb ^UeU
LUbQ^dg_bd\YSXU 6[deQb TYU L_bQeccUdje^WU^ ^YSXd _TUb e^dUbR\UYRd UY^U ^UeU 7UcdU\\e^W& c_ [Q^^ TYU 6eVcYSXdc'
RUXwbTU TU^ LUbQ^dg_bd\YSXU^ 6[deQb RUcdU\\U^( 9Qc 6eccSXUYTU^ TUc LUbQ^dg_bd\YSXU^ 6[deQbc Ycd TUb 6eVcYSXdc'
RUXwbTU e^fUbjxW\YSX ]YdjedUY\U^( ?cd TYU Ax^TYWe^W TUc ]Yd TU] LUbQ^dg_bd\YSXU^ 6[deQb WUcSX\_ccU^U^ LUb'
dbQWc _TUb TUccU^ UY^fUb^UX]\YSXU 6eVXURe^W RUQRcYSXdYWd& c_ XQd TQc Y^ 6RcQdj - WU^Q^^dU EbWQ^ TYUc TUb 6eV'
cYSXdcRUXwbTU f_bQR e^dUb 9Qb\UWe^W TUb =bx^TU ]YdjedUY\U^(

#-$ 9Ub LUbQ^dg_bd\YSXU 6[deQb gYbT f_] 6eVcYSXdcbQd _TUb& gU^^ UY^ c_\SXUb ^YSXd f_bXQ^TU^ Ycd& f_^ TU]
U^dc`bUSXU^TU^ _RUbcdU^ EbWQ^ RUcdU\\d _TUb U^d\QccU^(

#.$ 9Ub LUbQ^dg_bd\YSXU 6[deQb XQd Q^ TUb IYdje^W TUc 6eVcYSXdcbQdc xRUb TYU <UcdcdU\\e^W TUc @QXbUcQR'
cSX\eccUc dUY\je^UX]U^ e^T xRUb TYU gUcU^d\YSXU^ ;bWUR^YccU cUY^Uc ;b\vedUbe^WcRUbYSXdc jeb fUbcYSXUbe^Wc]Q'
dXU]QdYcSXU^ 7UcdvdYWe^W je RUbYSXdU^( 9Ub 6eVcYSXdcbQd XQd Y^ cUY^U] 7UbYSXd Q^ TYU >Qe`dfUbcQ]]\e^W je TU]
;b\vedUbe^WcRUbYSXd TUc LUbQ^dg_bd\YSXU^ 6[deQbc IdU\\e^W je ^UX]U^(

#/$ 9Ub LUbQ^dg_bd\YSXU 6[deQb

+( XQd cYSXUbjecdU\\U^& TQcc RUY TUb 7UbUSX^e^W TUb Fbv]YU^ e^T TUb 9US[e^WcbxS[cdU\\e^WU^ TYU =be^TcvdjU
TUc o +-2 e^T TUc o -.+V TUc >Q^TU\cWUcUdjReSXc c_gYU TYU =be^TcvdjU TUb QeV =be^T TUc o 22 6RcQdj -
Ub\QccU^U^ HUSXdcfUb_bT^e^W UY^WUXQ\dU^ gUbTU^5 TQRUY ]ecc Ub TYU <Y^Q^j\QWU TUc K^dUb^UX]U^c Y^cRU'
c_^TUbU TQbQeVXY^ xRUb`bxVU^& _R TYU TQeUb^TU ;bVx\\RQb[UYd TUb cYSX Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ UbWU'
RU^TU^ LUb`V\YSXde^WU^ ZUTUbjUYd WUgvXb\UYcdUd Ycd5

,( XQd& c_VUb^ Uc cYSX ^YSXd e] UY^U^ [\UY^UbU^ LUbUY^ Y] IY^^U TUc o ,+* XQ^TU\d& e^dUb TUb 7Y\Q^j je RUcdvdYWU^&
TQcc TYU 9US[e^WcbxS[cdU\\e^W ^QSX o -.+V TUc >Q^TU\cWUcUdjReSXc c_gYU TUb QeV =be^T TUc o 22 6RcQdj -
Ub\QccU^U^ HUSXdcfUb_bT^e^W WURY\TUd Ycd #fUbcYSXUbe^Wc]QdXU]QdYcSXU 7UcdvdYWe^W$5 o -.+[ TUc >Q^TU\c'
WUcUdjReSXc xRUb TYU FbxVe^W R\UYRd e^RUbxXbd5 Y^ UY^U] 7UbYSXd Q^ TU^ L_bcdQ^T TUc K^dUb^UX]U^c XQd Ub
je Ub\vedUb^& gU\SXU AQ\[e\QdY_^cQ^cvdjU e^T gUYdUbU^ 6^^QX]U^ TUb 7UcdvdYWe^W jeWbe^TU \YUWU^5

-( XQd& c_RQ\T Ub RUY TUb ;bVx\\e^W TUb YX] _R\YUWU^TU^ 6eVWQRU^ Ub[U^^d& TQcc Ub ]wW\YSXUbgUYcU TYU 7UcdvdY'
We^W WU]vu De]]Ub , ^YSXd _TUb ^eb ]Yd ;Y^cSXbv^[e^WU^ gYbT QRWURU^ [w^^U^& TU^ L_bcdQ^T e^T& gU^^
TYUcUb TUb 7UQ^cdQ^Te^W ^YSXd e^fUbjxW\YSX QRXY\Vd& c_V_bd TYU 6eVcYSXdcRUXwbTU je e^dUbbYSXdU^5 cdU\\d Ub RUY
TUb 6ecxRe^W cUY^Ub JvdYW[UYd JQdcQSXU^ VUcd& TYU TU^ 7UcdQ^T TUc K^dUb^UX]U^c WUVvXbTU^ _TUb TUccU^
;^dgYS[\e^W gUcU^d\YSX RUUY^dbvSXdYWU^ [w^^U^& XQd Ub TU^ L_bcdQ^T e^T TYU 6eVcYSXdcRUXwbTU e^fUbjxW\YSX
je e^dUbbYSXdU^ e^T

.( XQd Vxb TYU LUbcYSXUbe^WcfUbdbvWU ]Yd 6^c`beSX QeV tRUbcSXeccRUdUY\YWe^W TU] L_bcdQ^T L_bcSX\vWU Vxb
UY^U Q^WU]UccU^U 7UdUY\YWe^W Q] tRUbcSXecc f_bje\UWU^5 TQRUY XQd Ub TYU TQeUb^TU ;bVx\\RQb[UYd TUb cYSX
Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ UbWURU^TU^ LUb`V\YSXde^WU^ TUc K^dUb^UX]U^c je RUbxS[cYSXdYWU^5 Y^ UY'
^U] 7UbYSXd Q^ TU^ L_bcdQ^T TUc K^dUb^UX]U^c XQd Ub je Ub\vedUb^& Qec gU\SXU^ JQdcQSXU^ e^T 6^^QX]U^
cYSX TYU 6^WU]UccU^XUYd cUY^Uc L_bcSX\QWc UbWYRd(

#0$ 9Ub L_bcdQ^T TUc K^dUb^UX]U^c Ycd fUb`V\YSXdUd&

+( TU] LUbQ^dg_bd\YSXU^ 6[deQb cv]d\YSXU ?^V_b]QdY_^U^ jeWv^W\YSX je ]QSXU^& TYU jeb _bT^e^WcWU]vuU^
;b\UTYWe^W cUY^Ub 6eVWQRU^ WU]vu 6RcQdj / UbV_bTUb\YSX cY^T&
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,( TUb 6eVcYSXdcRUXwbTU TU^ ;b\vedUbe^WcRUbYSXd jeb fUbcYSXUbe^Wc]QdXU]QdYcSXU^ 7UcdvdYWe^W WU]vu 6R'
cQdj / De]]Ub , c_gYU TU^ 6^WU]UccU^XUYdcRUbYSXd ^QSX 6RcQdj / De]]Ub . f_bje\UWU^ e^T

-( TUb 6eVcYSXdcRUXwbTU TU^ L_bcSX\QW TUc LUbQ^dg_bd\YSXU^ 6[deQbc WU]vu 6RcQdj / De]]Ub . e^fUbjxW\YSX
f_bje\UWU^ e^T ]YdjedUY\U^& gU^^ Ub RUQRcYSXdYWd& UY^U f_] L_bcSX\QW TUc LUbQ^dg_bd\YSXU^ 6[deQbc QRgUY'
SXU^TU tRUbcSXeccRUdUY\YWe^W VUcdjecUdjU^5 TYU =bx^TU Vxb TYU 6RgUYSXe^W cY^T TUb 6eVcYSXdcRUXwbTU
cSXbYVd\YSX _TUb U\U[db_^YcSX ]YdjedUY\U^(

o +.,

DXM[PhULMX QU LMX <MJMUY\MXYQKPMX[UO

I_gUYd RUY TU^ ^QSX TU] ,2( @e\Y +33. WUcSX\_ccU^U^ BURU^cfUbcYSXUbe^WcfUbdbvWU^ TYU Fbv]YU^ ]Yd MYb'
[e^W Vxb RUcdUXU^TU LUbcYSXUbe^WcfUbdbvWU WUv^TUbd gUbTU^ [w^^U^& TxbVU^ U^dc`bUSXU^TU r^TUbe^WU^ Ubcd Y^
AbQVd WUcUdjd gUbTU^& ^QSXTU] YX^U^ UY^ e^QRXv^WYWUb JbUeXv^TUb jeWUcdY]]d XQd( <xb TU^ JbUeXv^TUb WY\d o +/1
6RcQdj + e^T , U^dc`bUSXU^T( 9YU CYdgYb[e^W TUc JbUeXv^TUbc U^dVv\\d& gU^^ r^TUbe^WU^ ^QSX IQdj + TUb =U'
^UX]YWe^W TUb 6eVcYSXdcRUXwbTU RUTxbVU^(

o +.-

2MYVULMXM 1U`MQOMWNSQKPZMU QU LMX <MJMUY\MXYQKPMX[UO

DQSX ;bdUY\e^W TUb ;b\QeR^Yc je] 7UdbYUR TUb BURU^cfUbcYSXUbe^W XQd TQc K^dUb^UX]U^ e^fUbjxW\YSX TUb
6eVcYSXdcRUXwbTU TYU =be^TcvdjU Vxb TYU 7UbUSX^e^W TUb Fbv]YU^ e^T 9US[e^WcbxS[cdU\\e^WU^ UY^cSX\YUu\YSX TUb
fUbgU^TUdU^ HUSX^e^WcWbe^T\QWU^& ]QdXU]QdYcSXU^ <_b]U\^& [Q\[e\Qd_bYcSXU^ >Ub\UYde^WU^ e^T cdQdYcdYcSXU^
DQSXgUYcU e^dUb TUbU^ 7UYVxWe^W Q^jejUYWU^5 TYUc WY\d U^dc`bUSXU^T RUY TUb LUbgU^Te^W ^UeUb _TUb WUv^TUbdUb
=be^TcvdjU(

o +..

9UNVXTIZQVU JMQ JMZXQMJSQKPMX 1SZMXY\MXYVXO[UO

#+$ I_gUYd BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ BUYcde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W UbRbY^WU^&
cdU\\U^ cYU TU^ LUbc_bWe^WcQ^gvbdUb^ e^T LUbc_bWe^WcU]`Vv^WUb^& TYU ^YSXd jeW\UYSX LUbcYSXUbe^Wc^UX]Ub cY^T&
]Y^TUcdU^c V_\WU^TU ?^V_b]QdY_^U^ jeb LUbVxWe^W4

+( RUY 7UWY^^ TUc LUbc_bWe^WcfUbXv\d^YccUc4

Q$ DQ]U& 6^cSXbYVd& HUSXdcV_b] e^T IYdj TUc 6^RYUdUbc e^T TUb UdgQYWU^ DYUTUb\Qcce^W& xRUb TYU TUb
LUbdbQW QRWUcSX\_ccU^ gUbTU^ c_\\&

R$ TYU LUbdbQWcRUTY^We^WU^ UY^cSX\YUu\YSX TUb JQbYVRUcdY]]e^WU^& c_gUYd cYU Vxb TQc LUbc_bWe^WcfUbXv\d'
^Yc WU\dU^& c_gYU TYU 6^WQRU TUc QeV TU^ LUbdbQW Q^gU^TRQbU^ HUSXdc&

S$ 6^WQRU^ jeb BQeVjUYd TUc LUbc_bWe^WcfUbXv\d^YccUc&

T$ Q\\WU]UY^U 6^WQRU^ xRUb TYU Vxb TYUcU LUbc_bWe^WcQbd WU\dU^TU IdUeUbbUWU\e^W&

U$ TYU ]Yd TU] 6\dUbcfUbc_bWe^WccicdU] fUbRe^TU^U^ VY^Q^jYU\\U^& fUbcYSXUbe^WcdUSX^YcSXU^ e^T c_^cdY'
WU^ HYcY[U^ c_gYU TYU 6bd e^T 6eVdUY\e^W TYUcUb HYcY[U^ e^T

V$ 6^WQRU^ TQbxRUb& _R e^T gYU TUb 6^RYUdUb UdXYcSXU& c_jYQ\U e^T w[_\_WYcSXU 7U\Q^WU RUY TUb LUbgU^'
Te^W TUb UY^WUjQX\dU^ 7UYdbvWU RUbxS[cYSXdYWd c_gYU

,( gvXbU^T TUb BQeVjUYd TUc LUbc_bWe^WcfUbXv\d^YccUc4

Q$ r^TUbe^WU^ f_^ DQ]U^& 6^cSXbYVd& HUSXdcV_b] e^T IYdj TUc 6^RYUdUbc e^T TUb UdgQYWU^ DYUTUb\Qc'
ce^W& xRUb TYU TUb LUbdbQW QRWUcSX\_ccU^ gebTU&

R$ ZvXb\YSX& Ubcd]Q\c RUY 7UWY^^ TUc LUbc_bWe^WcfUbXv\d^YccUc5

QQ$ TYU f_bQeccYSXd\YSXU >wXU TUb TU^ LUbc_bWe^WcQ^gvbdUb^ jecdUXU^TU^ BUYcde^WU^&

RR$ TYU 6^\QWU]wW\YSX[UYdU^ e^T TYU Idbe[deb TUc 6^\QWU^`_bdV_\Y_c c_gYU ?^V_b]QdY_^U^ xRUb TQc
HYcY[_`_dU^jYQ\& xRUb TYU A_cdU^ TUb LUb]wWU^cfUbgQ\de^W c_gYU xRUb c_^cdYWU ]Yd TUb 6^\QWU
fUbRe^TU^U A_cdU^& c_VUb^ TUb LUbc_bWe^WcQ^gvbdUb TQc 6^\QWUbYcY[_ dbvWd& e^T
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SS$ UY^U AebjY^V_b]QdY_^ xRUb TYU BQWU TUb ;Y^bYSXde^W c_gYU xRUb TU^ Q[deU\\U^ IdQ^T TUb <Y^Q^jYU'
be^W TUb Y^TYfYTeU\\U^ LUbc_bWe^WcQ^c`bxSXU c_gYU

S$ QeV 6^VbQWU4

QQ$ TU^ @QXbUcQRcSX\ecc e^T TU^ BQWURUbYSXd TUc f_bQ^WUWQ^WU^U^ =UcSXvVdcZQXbUc5 c_VUb^ cYSX TYU
BUYcde^W Qec TU] LUbc_bWe^WcfUbXv\d^Yc Y^ 6^dUY\U^ Q^ UY^U] ^QSX CQuWQRU TUb LUbdbQWcRUTY^'
We^WU^ WURY\TUdU^ I_^TUbfUb]wWU^ RUcdY]]d& jecvdj\YSX TU^ @QXbUcRUbYSXd Vxb TYUcUc I_^TUbfUb'
]wWU^ WU]vu o ,-. 6RcQdj . e^T o ,-1 6RcQdj .&

RR$ TYU ;b[\vbe^W xRUb TYU =be^TcvdjU TUb 6^\QWU`_\YdY[ WU]vu o ,-3 6RcQdj ,&

SS$ TYU >wXU TUb BUYcde^WU^ Y] <Q\\ TUb 7UU^TYWe^W TUb ;bgUbRcdvdYW[UYd e^T

TT$ TYU C_TQ\YdvdU^ TUb tRUbdbQWe^W f_^ 6^gQbdcSXQVdU^ QeV UY^U Q^TUbU ;Y^bYSXde^W TUb RUdbYUR\Y'
SXU^ 6\dUbcfUbc_bWe^W Y] <Q\\ TUb 7UU^TYWe^W TUc 6bRUYdcfUbXv\d^YccUc(

9YU ?^V_b]QdY_^U^ ]xccU^ QecVxXb\YSX e^T QeccQWU[bvVdYW cUY^(

#,$ 6eV LUbcYSXUbe^WcWUcSXvVdU Y^ Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ Ycd 6RcQdj + Q^jegU^TU^& gU^^
TU^ LUbcYSXUbe^WcfUbdbvWU^ TUedcSXUc HUSXd jeWbe^TU \YUWd(

o +./

FMXVXLU[UOYMXThKPZQO[UO

#+$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ [Q^^ TebSX HUSXdcfUb_bT^e^W ^vXUbU ;Y^jU\XUYdU^ VUcd\UWU^ RU'
jxW\YSX

+( TUb Y^ TQc LUbVQXbU^ WU]vu o +-3 6RcQdj - UY^jeRUjYUXU^TU^ VUcdfUbjY^c\YSXU^ 6^\QWU^ e^T NY^cQRcYSXU'
be^WcWUcSXvVdU5

,( TUb <Ucd\UWe^W TUc ]QuWUR\YSXU^ ;eb_'NY^ccgQ`cQdjUc WU]vu o +-3 6RcQdj . IQdj +5

-( TUb CUdX_TU jeb 7UgUbde^W TUb NY^ccQdjfUb`V\YSXde^W UY^Uc LUbcYSXUbe^WcfUbdbQWc WU]vu o +-3 6RcQdj .
IQdj ,(

#,$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W jeb MQXbe^W TUb 7U'
\Q^WU TUb LUbcYSXUbdU^ e^dUb 7UbxS[cYSXdYWe^W TUb CQb[dfUbXv\d^YccU e^T TUc I_\fQRY\YdvdcRUTQbVc TUb BURU^cfUb'
cYSXUbe^Wce^dUb^UX]U^ je o +.* 6RcQdj , L_bcSXbYVdU^ je Ub\QccU^ xRUb TYU NeVxXbe^W jeb HxS[cdU\\e^W Vxb
7UYdbQWcbxS[UbcdQdde^W& Y^cRUc_^TUbU xRUb TYU CY^TUcdjeVxXbe^W Y^ 6RXv^WYW[UYd f_^ TU^ AQ`YdQ\UbdbvWU^& TU]
HYcY[_UbWUR^Yc e^T TU^ xRbYWU^ ;bWUR^YccU^( 9QRUY Ycd je bUWU\^& _R e^T gYU gUYd ^UWQdYfU ;bdbvWU e^T ;bWUR^YccU
]Yd `_cYdYfU^ ;bdbvWU^ e^T ;bWUR^YccU^ fUbbUSX^Ud gUbTU^ TxbVU^( <xb LUbcYSXUbe^WcfUbXv\d^YccU& TU^U^ WU^UX'
]YWdU =UcSXvVdc`\v^U jeWbe^TU \YUWU^& Ycd TYU CY^TUcdjeVxXbe^W WUc_^TUbd je Ub]YddU\^( MYbT UY^ [_\\U[dYfUb JUY\
TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W Y] IY^^U TUc o +.* 6RcQdj . UY^WUbYSXdUd& Ycd QeSX Vxb TYUcU^ TYU
CY^TUcdjeVxXbe^W WUc_^TUbd je Ub]YddU\^(

#-$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W UY^U^ >wSXcdRUdbQW
TUc e^WURe^TU^U^ JUY\c TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W VUcdje\UWU^(

#.$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W TU^ M_bd\Qed TUb fUb'
cYSXUbe^Wc]QdXU]QdYcSXU^ 7UcdvdYWe^W e^T ^vXUbU ;Y^jU\XUYdU^ je] ?^XQ\d e^T K]VQ^W c_gYU jeb L_b\QWUVbYcd
TUc ;b\vedUbe^WcRUbYSXdc WU]vu o +.+ 6RcQdj / De]]Ub , c_gYU ^vXUbU ;Y^jU\XUYdU^ je] ?^XQ\d e^T K]VQ^W
e^T jeb L_b\QWUVbYcd TUc 7UbYSXdc WU]vu o +.+ 6RcQdj / De]]Ub . VUcdje\UWU^(

#/$ 9YU ;b]vSXdYWe^WU^ Y^ TU^ 6RcvdjU^ + RYc . [w^^U^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d
xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ 6RcvdjU^ + RYc . e^T IQdj + RUTxbVU^ ^YSXd TUb NecdY]]e^W
TUc 7e^TUcbQdUc(

#0$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W ]Yd NecdY]]e^W TUc
7e^TUcbQdUc jeb MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ ^vXUbU ;Y^jU\XUYdU^ jeb 6ecWUcdQ\de^W TUb [_\\U[dYfU^
JUY\U TUb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W je bUWU\^& Y^cRUc_^TUbU jeb 7UWbU^je^W TUb [_\\U[dYfU^ JUY\U
c_gYU je NeVxXbe^WU^ je e^T HxS[VxXbe^WU^ Qec TU^ [_\\U[dYfU^ JUY\U^ Q^ TYU ^YSXd[_\\U[dYfU^ JUY\U TUb HxS['
cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W VUcdje\UWU^( 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ [Q^^ TYU ;b]vSXdYWe^W
TebSX HUSXdcfUb_bT^e^W ]Yd NecdY]]e^W TUc 7e^TUcbQdUc QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^( 9YU 7e^TUcQ^cdQ\d
Ub\vccd TYU HUSXdcfUb_bT^e^W _X^U NecdY]]e^W TUc 7e^TUcbQdUc Y] ;Y^fUb^UX]U^ ]Yd TU^ 6eVcYSXdcRUXwbTU^
TUb Bv^TUb(
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o +.0

C[JYZQZ[ZQ\M ;XIURMU\MXYQKPMX[UO

#+$ I_gUYd TYU AbQ^[U^fUbcYSXUbe^W WQ^j _TUb dUY\gUYcU TU^ Y] WUcUdj\YSXU^ I_jYQ\fUbcYSXUbe^WccicdU]
f_bWUcUXU^U^ AbQ^[U^' _TUb FV\UWUfUbcYSXUbe^WccSXedj UbcUdjU^ [Q^^ #ceRcdYdedYfU AbQ^[U^fUbcYSXUbe^W$& TQbV
cYU Y] ?^\Q^T f_bRUXQ\d\YSX TUc 6RcQdjUc - ^eb ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^ gUbTU^& g_RUY

+( TYU Fbv]YU^ QeV fUbcYSXUbe^Wc]QdXU]QdYcSXUb =be^T\QWU e^dUb NeWbe^TU\UWe^W f_^ MQXbcSXUY^\YSX[UYdc'
dQVU\^ e^T Q^TUbU^ UY^cSX\vWYWU^ cdQdYcdYcSXU^ 9QdU^ je RUbUSX^U^ cY^T& Y^cRUc_^TUbU e^dUb 7UbxS[cYSXdY'
We^W TUb ]QuWUR\YSXU^ 6^^QX]U^ jeb ?^fQ\YTYdvdc' e^T AbQ^[XUYdcWUVQXb& jeb IdUbR\YSX[UYd& jeb 6\dUbc' e^T
=UcSX\USXdcQRXv^WYW[UYd TUc HYcY[_c e^T jeb Id_b^_gQXbcSXUY^\YSX[UYd c_gYU e^dUb 7UbxS[cYSXdYWe^W f_^
IYSXUbXUYdc' e^T c_^cdYWU^ NecSX\vWU^ c_gYU UY^Uc HUSX^e^WcjY^cUc&

,( TYU 6\dUbe^WcbxS[cdU\\e^W ^QSX o -.+V TUc >Q^TU\cWUcUdjReSXc je RY\TU^ Ycd&

-( Y^ TU] LUbcYSXUbe^WcfUbdbQW TQc _bTU^d\YSXU Ax^TYWe^WcbUSXd TUc LUbcYSXUbe^Wce^dUb^UX]U^c QecWU'
cSX\_ccU^ cUY^ ]ecc& Y^ TUb AbQ^[U^dQWUWU\TfUbcYSXUbe^W c`vdUcdU^c QR TU] fYUbdU^ LUbcYSXUbe^WcZQXb& c_'
gYU UY^U ;bXwXe^W TUb Fbv]YU^ f_bRUXQ\dU^ cUY^ ]ecc&

.( TU] LUbcYSXUbe^Wc^UX]Ub Y^ TU] LUbcYSXUbe^WcfUbdbQW TQc HUSXd QeV LUbdbQWcv^TUbe^WU^ TebSX MUSXcU\
Y^ Q^TUbU JQbYVU ]Yd W\UYSXQbdYWU] LUbcYSXUbe^WccSXedj e^dUb 6^bUSX^e^W TUb Qec TUb LUbdbQWc\QeVjUYd Ub'
g_bRU^U^ HUSXdU e^T TUb 6\dUbe^WcbxS[cdU\\e^W UY^jebve]U^ Ycd&

/( Y^ TU] LUbcYSXUbe^WcfUbdbQW TYU CYdWQRU TUc tRUbdbQWe^WcgUbdc TUcZU^YWU^ JUY\c TUb LUbcYSXUbe^W& TUccU^
BUYcde^WU^ TU] 7QcYcdQbYV Y] IY^^U TUc o +/, 6RcQdj + U^dc`bUSXU^& RUY MUSXcU\ TUc LUbcYSXUbe^Wc^UX]Ubc
je UY^U] Q^TUbU^ `bYfQdU^ AbQ^[U^fUbcYSXUbe^Wce^dUb^UX]U^ f_bjecUXU^ Ycd5 TYUc WY\d ^YSXd Vxb f_b TU]
+( @Q^eQb ,**3 QRWUcSX\_ccU^U LUbdbvWU e^T

0( TU] ?^dUbUccU^dU^ f_b 6RcSX\ecc TUc LUbdbQWc UY^ Q]d\YSXUc ?^V_b]QdY_^cR\Qdd TUb 7e^TUcQ^cdQ\d QecjeXv^'
TYWU^ Ycd& gU\SXUc xRUb TYU fUbcSXYUTU^U^ FbY^jY`YU^ TUb WUcUdj\YSXU^ c_gYU TUb `bYfQdU^ AbQ^[U^fUbcYSXU'
be^W QeV[\vbd5 TUb ;]`VQ^W TUc ?^V_b]QdY_^cR\QddUc Ycd f_^ TU] ?^dUbUccU^dU^ je RUcdvdYWU^(

#,$ 6eV TYU ceRcdYdedYfU AbQ^[U^fUbcYSXUbe^W Ycd o +-2 6RcQdj , U^dc`bUSXU^T Q^jegU^TU^( 9YU Fbv]YU^
Vxb TQc DUeWUcSXvVd TxbVU^ ^YSXd ^YUTbYWUb cUY^ Q\c TYU Fbv]YU^& TYU cYSX Y] 6\dRUcdQ^T Vxb W\UYSXQ\dbYWU LUbcY'
SXUbdU _X^U 7UbxS[cYSXdYWe^W YXbUb 6\dUbe^WcbxS[cdU\\e^W UbWURU^ gxbTU^( IQdj , WY\d ^YSXd Vxb UY^U^ Fbv]YU^'
e^dUbcSXYUT& TUb cYSX TQbQec UbWYRd& TQcc TYU Fbv]YU^ Vxb TQc DUeWUcSXvVd WUcSX\USXdce^QRXv^WYW RUbUSX^Ud geb'
TU^(

#-$ IeRcdYdedYfU AbQ^[U^fUbcYSXUbe^WU^ ]Yd RUVbYcdUdU^ LUbdbQWc\QeVjUYdU^ ^QSX o +3/ 6RcQdj , e^T - TUc
LUbcYSXUbe^WcfUbdbQWcWUcUdjUc c_gYU AbQ^[U^dQWUWU\TfUbcYSXUbe^WU^ ^QSX L_\\U^Te^W TUc 0/( BURU^cZQXbUc TUc
LUbcYSXUbdU^ ^QSX o +30 TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc [w^^U^ _X^U 6\dUbe^WcbxS[cdU\\e^W [Q\[e\YUbd gUb'
TU^(

o +.1

CVUYZQOM ;XIURMU\MXYQKPMX[UO

I_VUb^ TYU ^YSXd ceRcdYdedYfU AbQ^[U^fUbcYSXUbe^W ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^ gYbT& cY^T
o +.0 6RcQdj + De]]Ub + RYc . e^T 6RcQdj , c_gYU o +/0 U^dc`bUSXU^T Q^jegU^TU^(

o +.2

@NSMOM\MXYQKPMX[UO

L_bRUXQ\d\YSX TUb oo ++* e^T +++ TUc ;\VdU^ 7eSXUc I_jYQ\WUcUdjReSX cY^T o +.0 6RcQdj + De]]Ub + RYc .
e^T 6RcQdj , c_gYU TYU oo +// RYc +/1 e^T +0* QeV TYU `bYfQdU FV\UWU'FV\YSXdfUbcYSXUbe^W e^T TYU WUVwbTUbdU
FV\UWUf_bc_bWU U^dc`bUSXU^T Q^jegU^TU^( ?^ LUbcYSXUbe^WcfUbdbvWU^ jeb `bYfQdU^ FV\UWU'FV\YSXdfUbcYSXUbe^W Ycd
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TYU CYdWQRU TUc tRUbdbQWe^WcgUbdc RUY MUSXcU\ TUc LUbcYSXUbe^Wc^UX]Ubc je UY^U] Q^TUbU^ `bYfQdU^ AbQ^[U^'
fUbcYSXUbe^Wce^dUb^UX]U^ f_bjecUXU^(

o +.3

@XhTQMU`[YKPSIO QU LMX Y[JYZQZ[ZQ\MU ;XIURMU\MXYQKPMX[UO

?^ TUb ceRcdYdedYfU^ AbQ^[XUYdc[_cdU^fUbcYSXUbe^W Ycd c`vdUcdU^c ]Yd 7UWY^^ TUc AQ\U^TUbZQXbUc& TQc QeV TYU
L_\\U^Te^W TUc ,+( BURU^cZQXbUc TUc LUbcYSXUbdU^ V_\Wd e^T U^TU^T Y^ TU] AQ\U^TUbZQXb& Y^ TU] TYU fUbcYSXUbdU
FUbc_^ TQc 0*( BURU^cZQXb f_\\U^TUd& Vxb TYU LUbcYSXUbdU^ UY^ NecSX\QW f_^ +* Fb_jU^d TUb ZvXb\YSXU^ WUjY\\]UbdU^
7bedd_`bv]YU je UbXURU^( 9YUcUb Ycd TUb 6\dUbe^WcbxS[cdU\\e^W ^QSX o -.+V 6RcQdj - TUc >Q^TU\cWUcUdjReSXc
ZvXb\YSX TYbU[d jejeVxXbU^ e^T jeb Fbv]YU^Ub]vuYWe^W Y] 6\dUb ^QSX o +/* 6RcQdj - je fUbgU^TU^( <xb LUbcY'
SXUbe^WU^ ]Yd RUVbYcdUdU^ LUbdbQWc\QeVjUYdU^ ^QSX o +3/ 6RcQdj , e^T - TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc c_gYU
RUY JQbYVU^& TYU bUWU\]vuYW c`vdUcdU^c ]Yd ;bbUYSXU^ TUb WUcUdj\YSXU^ 6\dUbcWbU^jU U^TU^& c_gYU Vxb TU^ D_d\Q'
WU^dQbYV ^QSX o +/- WU\dU^ TYU IvdjU + e^T , ^YSXd(

o +/*

7[ZYKPXQNZ `[X 1SZMX[UOYXjKRYZMSS[UO0 4QXMRZO[ZYKPXQNZ

#+$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ XQd TU^ LUbcYSXUbdU^ Y^ TUb ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU'
^U^ AbQ^[XUYdc[_cdU^' e^T VbUYgY\\YWU^ FV\UWU[bQ^[U^fUbcYSXUbe^W #FV\UWU[_cdU^' e^T FV\UWUdQWUWU\TfUbcYSXU'
be^W$ ZvXb\YSX NY^cUbdbvWU WedjecSXbUYRU^& TYU QeV TYU Ie]]U TUb ZUgUY\YWU^ je] ;^TU TUc f_bXUbYWU^ =UcSXvVdc'
ZQXbUc f_bXQ^TU^U^ `_cYdYfU^ 6\dUbe^WcbxS[cdU\\e^W TUb RUdb_VVU^U^ LUbcYSXUbe^WU^ U^dVQ\\U^( 9YUcU =edcSXbYVd
RUdbvWd 3* Fb_jU^d TUb TebSXcSX^Ydd\YSXU^& xRUb TYU bUSX^e^Wc]vuYWU LUbjY^ce^W XY^QecWUXU^TU^ AQ`YdQ\UbdbvWU
#tRUbjY^c$(

#,$ 9U^ LUbcYSXUbdU^& TYU TU^ 7UYdbQWcjecSX\QW ^QSX o +.3 WU\UYcdUd XQRU^& Ycd RYc je] ;^TU TUc =UcSXvVdc'
ZQXbUc& Y^ TU] cYU TQc 0/( BURU^cZQXb f_\\U^TU^& f_^ TU] ^QSX 6RcQdj + Ub]YddU\dU^ 7UdbQW TUb 6^dUY\& TUb QeV TU^
JUY\ TUb 6\dUbe^WcbxS[cdU\\e^W U^dVv\\d& TUb Qec TYUcU] 7UYdbQWcjecSX\QW U^dcdQ^TU^ Ycd& ZvXb\YSX Y^ f_\\Ub >wXU
TYbU[d WedjecSXbUYRU^( 9Ub 6\dUbe^WcbxS[cdU\\e^W Q\\Ub LUbcYSXUbdU^ cY^T f_^ TU] fUbR\UYRU^TU^ 7UdbQW ZvXb\YSX
/* Fb_jU^d TYbU[d WedjecSXbUYRU^( 9Ub Fb_jU^dcQdj ^QSX IQdj , UbXwXd cYSX QR TU] =UcSXvVdcZQXb TUc LUbcYSXU'
be^Wce^dUb^UX]U^c& TQc Y] @QXb ,**+ RUWY^^d& ZvXb\YSX e] , Fb_jU^d& RYc Ub +** Fb_jU^d UbbUYSXd XQd(

#-$ 9YU 7UdbvWU ^QSX 6RcQdj , cY^T QR TUb L_\\U^Te^W TUc 0/( BURU^cZQXbUc TUc LUbcYSXUbdU^ jeb jUYd\YSX
e^RUVbYcdUdU^ <Y^Q^jYUbe^W TUb CUXb`bv]YU^ Qec Fbv]YU^UbXwXe^WU^ _TUb UY^Uc JUY\c TUb CUXb`bv]YU^ je fUb'
gU^TU^& c_gUYd TYU f_bXQ^TU^U^ CYddU\ Vxb UY^U f_\\cdv^TYWU <Y^Q^jYUbe^W TUb CUXb`bv]YU^ ^YSXd QecbUYSXU^(
DYSXd fUbRbQeSXdU 7UdbvWU cY^T ]Yd TUb L_\\U^Te^W TUc 2*( BURU^cZQXbUc TUc LUbcYSXUbdU^ jeb Fbv]YU^cU^[e^W
UY^jecUdjU^( NecSXbUYRe^WU^ ^QSX TYUcU] NUYd`e^[d cY^T jeb c_V_bdYWU^ Fbv]YU^cU^[e^W UY^jecUdjU^( ?^ TUb VbUY'
gY\\YWU^ FV\UWUdQWUWU\TfUbcYSXUbe^W [w^^U^ TYU LUbcYSXUbe^WcRUTY^We^WU^ f_bcUXU^& TQcc Q^cdU\\U UY^Ub Fbv'
]YU^Ub]vuYWe^W UY^U U^dc`bUSXU^TU BUYcde^WcUbXwXe^W f_bWU^_]]U^ gYbT(

#.$ 9Ub JUY\ TUb ^QSX 6RcQdj + Ub]YddU\dU^ NY^cUbdbvWU& TUb ^QSX 6RjeW TUb ^QSX 6RcQdj , fUbgU^TUdU^
7UdbvWU fUbR\UYRd& Ycd Vxb TYU LUbcYSXUbdU^& TYU Q] 7Y\Q^jcdYSXdQW TQc 0/( BURU^cZQXb f_\\U^TUd XQRU^& Vxb UY^U
UbV_\Wce^QRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W VUcdje\UWU^ e^T Y^^UbXQ\R f_^ TbUY @QXbU^ jeb LUb]UYTe^W _TUb 7U'
WbU^je^W f_^ Fbv]YU^UbXwXe^WU^ _TUb jeb Fbv]YU^Ub]vuYWe^W je fUbgU^TU^( 9YU Fbv]YU^Ub]vuYWe^W ^QSX
IQdj + [Q^^ c_ gUYd RUcSXbv^[d gUbTU^& TQcc TYU Fbv]YU TUc LUbcYSXUbdU^ ^YSXd e^dUb TYU TUc ebc`bx^W\YSXU^ ;Y^'
dbYddcQ\dUbc cY^[d5 TUb ^YSXd fUbRbQeSXdU JUY\ TUb =edcSXbYVd Ycd TQ^^ jecvdj\YSX WU]vu 6RcQdj , WedjecSXbUYRU^(

o +/+

fJMXYKP[YYJMZMQSQO[UO LMX FMXYQKPMXZMU

#+$ o +-3 6RcQdj + e^T , IQdj + e^T , c_gYU o +.* 6RcQdj + ]Yd 6ec^QX]U f_^ o +.* 6RcQdj + IQdj ,
De]]Ub , e^T - cY^T QeV AbQ^[U^fUbcYSXUbe^WcfUbdbvWU& TYU UY^U UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W TUb
LUbcYSXUbdU^ f_bcUXU^& U^dc`bUSXU^T Q^jegU^TU^(

#,$ ?^ TUb ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^U^ AbQ^[U^fUbcYSXUbe^W \YUWd UY^ TYU 7U\Q^WU TUb
LUbcYSXUbdU^ WUVvXbTU^TUb CYcccdQ^T QeSX TQ^^ f_b& gU^^ [UY^U Q^WU]UccU^U NeVxXbe^W jeb HxS[cdU\\e^W Vxb
UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W UbV_\Wd( 9Qc Ycd& c_gUYd ^YSXd UY^U tRUbcSXeccRUdUY\YWe^W ^QSX TUb 6bd
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TUc =UcSXvVdc QeccSXUYTUd& Y^cRUc_^TUbU TQ^^ Q^je^UX]U^& gU^^ TYU NeVxXbe^W jeb HxS[cdU\\e^W Vxb UbV_\WcQR'
Xv^WYWU 7UYdbQWcbxS[UbcdQdde^W UY^Uc AbQ^[U^fUbcYSXUbe^Wce^dUb^UX]U^c ^YSXd TU] Y^ TUb HUSXdcfUb_bT^e^W
^QSX o +0* IQdj + De]]Ub 0 VUcdWU\UWdU^ NeVxXbe^WccQdj U^dc`bYSXd(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ fUb\Q^WU^& TQcc YXb UY^ F\Q^ jeb IYSXUbcdU\\e^W Q^WU]UccU^Ub NeVxXbe^WU^
jeb HxS[cdU\\e^W Vxb UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W #NeVxXbe^Wc`\Q^$ f_bWU\UWd gYbT& gU^^ TYU NeVxX'
be^W jeb HxS[cdU\\e^W ^YSXd TU^ CY^TUcdQ^V_bTUbe^WU^ TUb HUSXdcfUb_bT^e^W ^QSX o +0* IQdj + De]]Ub 0 U^d'
c`bYSXd(

o +/,

2IYQYZIXQN

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T& TYU TYU ceRcdYdedYfU AbQ^[U^fUbcYSXUbe^W RUdbUYRU^& XQ'
RU^ UY^U^ RbQ^SXU^gUYd UY^XUYd\YSXU^ 7QcYcdQbYV Q^jeRYUdU^& TUccU^ LUbdbQWc\UYcde^WU^ Y^ 6bd& K]VQ^W e^T >wXU
ZUgUY\c TU^ BUYcde^WU^ ^QSX TU] 9bYddU^ AQ`YdU\ TUc <x^VdU^ 7eSXUc I_jYQ\WUcUdjReSX& QeV TYU UY^ 6^c`beSX
RUcdUXd& fUbW\UYSXRQb cY^T( 9Ub 7QcYcdQbYV ]ecc ZUgUY\c UY^U LQbYQ^dU f_bcUXU^ Vxb

+( AY^TUb e^T @eWU^T\YSXU5 RUY TYUcUb LQbYQ^dU gUbTU^ RYc jeb L_\\U^Te^W TUc ,+( BURU^cZQXbUc [UY^U 6\dU'
be^WcbxS[cdU\\e^WU^ WURY\TUd e^T

,( FUbc_^U^& TYU ^QSX RUQ]dU^bUSXd\YSXU^ L_bcSXbYVdU^ _TUb =be^TcvdjU^ RUY AbQ^[XUYd 6^c`beSX QeV 7UYXY\VU
XQRU^ c_gYU Vxb TUbU^ RUbxS[cYSXdYWe^WcVvXYWU 6^WUXwbYWU5 RUY TYUcUb LQbYQ^dU cY^T TYU LUbdbQWc\UYcde^WU^
QeV TYU ;bWv^je^W TUb 7UYXY\VU RUcSXbv^[d(

9U^ LUbcYSXUbdU^ ]ecc TYU CwW\YSX[UYd UY^WUbve]d gUbTU^& IU\RcdRUXQ\dU f_^ -**& 0**& 3** _TUb + ,** ;eb_ je
fUbUY^RQbU^ e^T TYU r^TUbe^W TUb IU\RcdRUXQ\dccdeVU je] ;^TU TUc fUbdbQW\YSX fUbUY^RQbdU^ NUYdbQe]c ]Yd UY^Ub
<bYcd f_^ TbUY C_^QdU^ je fUb\Q^WU^( 9YU fUbdbQW\YSXU CY^TUcdRY^Te^WcVbYcd Vxb LUbdbvWU ]Yd IU\RcdRUXQ\d Y]
7QcYcdQbYV RUdbvWd TbUY @QXbU5 VxXbd TUb fUbUY^RQbdU IU\RcdRUXQ\d ^YSXd je UY^Ub Q^WU]UccU^U^ HUTejYUbe^W TUb
Fbv]YU& [Q^^ TUb LUbcYSXUbe^Wc^UX]Ub f_] LUbcYSXUbUb ZUTUbjUYd UY^U K]cdU\\e^W TUc LUbdbQWc Y^ TU^ 7QcYcdQbYV
_X^U IU\RcdRUXQ\d fUb\Q^WU^5 TYU K]cdU\\e^W ]ecc Y^^UbXQ\R f_^ TbUY C_^QdU^ UbV_\WU^( <xb 7UYXY\VURUbUSXdYWdU
UbWURU^ cYSX TYU ]wW\YSXU^ IU\RcdRUXQ\dU Qec TUb 6^gU^Te^W TUc TebSX TU^ 7UYXY\VUcQdj ^YSXd WUTUS[dU^ Fb_'
jU^dcQdjUc QeV TYU MUbdU -**& 0**& 3** _TUb + ,** ;eb_( 9Ub 6RcSX\ecc UbWv^jU^TUb AbQ^[XUYdc[_cdU^fUbcYSXU'
be^WU^ Ycd je\vccYW(

#,$ 9Ub LUbcYSXUbUb Ycd fUb`V\YSXdUd& V_\WU^TU^ FUbc_^U^ UY^U LUbcYSXUbe^W Y] 7QcYcdQbYV je WUgvXbU^4

+( Q\\U^ VbUYgY\\YW Y^ TUb WUcUdj\YSXU^ AbQ^[U^fUbcYSXUbe^W LUbcYSXUbdU^ Y^^UbXQ\R f_^ cUSXc C_^QdU^ ^QSX
7UWY^^ TUb Y] <x^VdU^ 7eSX I_jYQ\WUcUdjReSX f_bWUcUXU^U^ MUSXcU\]wW\YSX[UYd Y] HQX]U^ YXbUc VbUYgY\'
\YWU^ LUbcYSXUbe^WcfUbXv\d^YccUc&

,( Q\\U^ FUbc_^U^ ]Yd M_X^cYdj Y^ 9UedcSX\Q^T& TYU ^YSXd Y^ TUb WUcUdj\YSXU^ AbQ^[U^fUbcYSXUbe^W fUbcYSXU'
be^Wc`V\YSXdYW cY^T& ^YSXd je] FUbc_^U^[bUYc ^QSX De]]Ub + _TUb o +3- 6RcQdj - IQdj , De]]Ub - e^T .
TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc WUXwbU^ e^T TYU ^YSXd RUbUYdc UY^U `bYfQdU AbQ^[XUYdc[_cdU^fUbcYSXUbe^W
]Yd UY^U] Y^ 9UedcSX\Q^T je] =UcSXvVdcRUdbYUR jeWU\QccU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ fUbUY^RQbd XQRU^&
TYU TUb FV\YSXd ^QSX o +3- 6RcQdj - TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc WU^xWd&

-( Q\\U^ FUbc_^U^& TYU RUYXY\VURUbUSXdYWd cY^T _TUb fUbW\UYSXRQbU 6^c`bxSXU XQRU^& c_gUYd cYU jeb ;bVx\\e^W TUb
FV\YSXd ^QSX o +3- 6RcQdj - IQdj + TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc UbWv^jU^TU^ LUbcYSXUbe^WccSXedj
RU^wdYWU^& c_gYU

.( Q\\U^ FUbc_^U^ ]Yd M_X^cYdj Y^ 9UedcSX\Q^T& TYU UY^U `bYfQdU AbQ^[XUYdc[_cdU^fUbcYSXUbe^W ]Yd UY^U] Y^
9UedcSX\Q^T je] =UcSXvVdcRUdbYUR jeWU\QccU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ fUbUY^RQbd XQRU^ e^T TUbU^
LUbdbQW ^QSX TU] -+( 9UjU]RUb ,**2 QRWUcSX\_ccU^ gebTU(

?cd TUb `bYfQdU AbQ^[XUYdc[_cdU^fUbcYSXUbe^WcfUbdbQW f_b TU] +( @Q^eQb ,**3 QRWUcSX\_ccU^& [Q^^ RUY MUSXcU\
_TUb Ax^TYWe^W TUc LUbdbQWc TUb 6RcSX\ecc UY^Uc LUbdbQWc Y] 7QcYcdQbYV RUY] UYWU^U^ _TUb RUY UY^U] Q^TUbU^
LUbcYSXUbe^Wce^dUb^UX]U^ e^dUb CYd^QX]U TUb 6\dUbe^WcbxS[cdU\\e^WU^ WU]vu o ,*. 6RcQdj + TUc LUbcYSXU'
be^WcfUbdbQWcWUcUdjUc ^YSXd fUb\Q^Wd gUbTU^( 9Ub 6^dbQW ^QSX IQdj + ]ecc RUbUYdc TQ^^ Q^WU^_]]U^ gUbTU^&
gU^^ RUY UY^Ub Ax^TYWe^W UY^Uc LUbdbQWc RUY UY^U] Q^TUbU^ LUbcYSXUbUb TYU Ax^TYWe^W ^QSX o ,*/ 6RcQdj +
IQdj + TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc ^_SX ^YSXd gYb[cQ] WUg_bTU^ Ycd( 9Ub 6^dbQW TQbV ^eb QRWU\UX^d gUb'
TU^& gU^^ TUb 6^dbQWcdU\\Ub RUbUYdc RUY TU] LUbcYSXUbUb fUbcYSXUbd gQb e^T TUb LUbcYSXUbUb

+( TU^ LUbcYSXUbe^WcfUbdbQW gUWU^ 9b_Xe^W _TUb QbW\YcdYWUb JvecSXe^W Q^WUV_SXdU^ XQd _TUb
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,( f_] LUbcYSXUbe^WcfUbdbQW gUWU^ UY^Ub f_bcvdj\YSXU^ LUb\Udje^W TUb f_bfUbdbQW\YSXU^ 6^jUYWU`V\YSXd je'
bxS[WUdbUdU^ Ycd(

#-$ 9Ub 7UYdbQW Vxb TU^ 7QcYcdQbYV _X^U IU\RcdRUXQ\d e^T Y^ Q\\U^ IU\RcdRUXQ\dccdeVU^ TQbV TU^ >wSXcdRUYdbQW
TUb WUcUdj\YSXU^ AbQ^[U^fUbcYSXUbe^W ^YSXd xRUbcSXbUYdU^( 9YUcUb >wSXcdRUYdbQW UbWYRd cYSX Qec TUb Ce\dY`\Y[Q'
dY_^ TUc Q\\WU]UY^U^ 7UYdbQWccQdjUc jejxW\YSX TUc TebSXcSX^Ydd\YSXU^ NecQdjRUYdbQWccQdjUc ^QSX o ,.,Q 6RcQdj ,
TUc <x^VdU^ 7eSXUc I_jYQ\WUcUdjReSX ]Yd TUb ZUgUY\c WU\dU^TU^ 7UYdbQWcRU]Ucce^WcWbU^jU Y^ TUb WUcUdj\YSXU^
AbQ^[U^fUbcYSXUbe^W( <xb FUbc_^U^ ]Yd 6^c`beSX QeV 7UYXY\VU ^QSX RUQ]dU^bUSXd\YSXU^ =be^TcvdjU^ WU\dU^ TYU
IvdjU + e^T , ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUc >wSXcdRUYdbQWc TUb WUcUdj\YSXU^ AbQ^[U^fUbcYSXUbe^W UY^
>wSXcdRUYdbQW dbYdd& TUb TU] `b_jU^deQ\U^ 6^dUY\ TUc TYU 7UYXY\VU UbWv^jU^TU^ BUYcde^WcQ^c`beSXc U^dc`bYSXd(

#.$ ;^dcdUXd Q\\UY^ TebSX TYU NQX\e^W TUc 7UYdbQWc ^QSX 6RcQdj - IQdj + _TUb - >Y\VURUTxbVdYW[UYd Y] IY^^U
TUc NgUYdU^ _TUb TUc Ngw\VdU^ 7eSXUc I_jYQ\WUcUdjReSX& fUb]Y^TUbd cYSX TUb 7UYdbQW Vxb TYU 9QeUb TUb >Y\VURU'
TxbVdYW[UYd e] TYU >v\VdU5 TYU >Y\VURUTxbVdYW[UYd Ycd f_] jecdv^TYWU^ JbvWUb ^QSX TU] NgUYdU^ _TUb TU] Ngw\VdU^
7eSX I_jYQ\WUcUdjReSX QeV 6^dbQW TUc LUbcYSXUbdU^ je `bxVU^ e^T je RUcSXUY^YWU^( 7UcdUXd QeSX RUY UY^U] ^QSX
IQdj + fUb]Y^TUbdU^ 7UYdbQW >Y\VURUTxbVdYW[UYd Y] IY^^U TUc NgUYdU^ _TUb TUc Ngw\VdU^ 7eSXUc I_jYQ\WUcUdjReSX&
RUdUY\YWd cYSX TUb jecdv^TYWU JbvWUb ^QSX TU] NgUYdU^ _TUb TU] Ngw\VdU^ 7eSX I_jYQ\WUcUdjReSX QeV 6^dbQW TUc
LUbcYSXUbdU^ Y] UbV_bTUb\YSXU^ K]VQ^W& c_gUYd TQTebSX >Y\VURUTxbVdYW[UYd fUb]YUTU^ gYbT( 7UcdUXd e^QRXv^WYW
f_^ TUb >wXU TUc je jQX\U^TU^ 7UYdbQWc >Y\VURUTxbVdYW[UYd ^QSX TU] NgUYdU^ _TUb TU] Ngw\VdU^ 7eSX I_jYQ\'
WUcUdjReSX& WY\d IQdj + U^dc`bUSXU^T5 TUb jecdv^TYWU JbvWUb jQX\d TU^ 7UdbQW& TUb QeSX Vxb UY^U^ 7UjYUXUb f_^
6bRUYdc\_cU^WU\T ?? Y^ TUb WUcUdj\YSXU^ AbQ^[U^fUbcYSXUbe^W je dbQWU^ Ycd(

#/$ 9YU 7UYdbvWU Vxb TU^ 7QcYcdQbYV _X^U TYU A_cdU^ Vxb TU^ LUbcYSXUbe^WcRUdbYUR gUbTU^ QeV TUb 7QcYc
WU]UY^cQ]Ub AQ\[e\QdY_^cWbe^T\QWU^ UY^XUYd\YSX Vxb Q\\U RUdUY\YWdU^ K^dUb^UX]U^ Ub]YddU\d(

o +/-

>VZSIOMUZIXQN

#+$ DYSXdjQX\Ub ^QSX o +3- 6RcQdj 1 TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc RY\TU^ UY^U^ JQbYV Y] IY^^U TUc
o +// 6RcQdj - IQdj +( 9Ub D_d\QWU^dQbYV cYUXd QeccSX\YUu\YSX TYU 6eVgU^Te^WcUbcdQdde^W Vxb BUYcde^WU^ f_b& TYU
jeb 7UXQ^T\e^W f_^ Q[edU^ ;b[bQ^[e^WU^ e^T ISX]Ubjjecdv^TU^ c_gYU RUY ISXgQ^WUbcSXQVd e^T CeddUbcSXQVd
UbV_bTUb\YSX cY^T( 6RgUYSXU^T TQf_^ cY^T Vxb fUbcYSXUbdU AY^TUb e^T @eWU^T\YSXU jeTU] Y^cRUc_^TUbU 6eVgU^'
Te^WU^ Vxb L_bc_bWUe^dUbceSXe^WU^ jeb <bxXUb[U^^e^W f_^ AbQ^[XUYdU^ ^QSX WUcUdj\YSX UY^WUVxXbdU^ Fb_WbQ]'
]U^ e^T Vxb ISXedjY]`Ve^WU^& TYU TYU Idv^TYWU ?]`V[_]]YccY_^ RUY] H_RUbd A_SX'?^cdYded WU]vu o ,* 6RcQdj ,
TUc ?^VU[dY_^ccSXedjWUcUdjUc U]`VYUX\d& je UbcdQddU^(

#,$ <xb Q\\U Y] D_d\QWU^dQbYV LUbcYSXUbdU^ Ycd UY^U UY^XUYd\YSXU Fbv]YU je [Q\[e\YUbU^& Y] tRbYWU^ WY\d o +.0
6RcQdj + De]]Ub + e^T ,( <xb LUbcYSXUbdU& TUbU^ LUbdbQW ^eb TYU ;bcdQdde^W UY^Uc Fb_jU^dcQdjUc TUb U^dcdQ^TU^U^
6eVgU^Te^WU^ f_bcYUXd& WUgvXbd TUb D_d\QWU^dQbYV BUYcde^WU^ Y^ >wXU f_^ ,*& -* _TUb /* Fb_jU^d TUb fUbcYSXUb'
dU^ 7UXQ^T\e^Wc[_cdU^( o +/, 6RcQdj - Ycd U^dc`bUSXU^T Q^jegU^TU^( 9YU [Q\[e\YUbdU^ Fbv]YU^ Qec TU] D_d\Q'
WU^dQbYV TxbVU^ ^YSXd XwXUb cUY^& Q\c Uc jeb 9US[e^W TUb 6eVgU^Te^WU^ Vxb LUbcYSXUbe^WcVv\\U Qec TU] JQbYV
UbV_bTUb\YSX Ycd( CUXbQeVgU^Te^WU^& TYU jeb =UgvXb\UYcde^W TUb Y^ IQdj - WU^Q^^dU^ 7UWbU^je^WU^ U^dcdUXU^&
cY^T W\UYSX]vuYW QeV Q\\U LUbcYSXUbe^Wc^UX]Ub TUc LUbcYSXUbUbc ]Yd UY^Ub LUbcYSXUbe^W& TYU UY^U FV\YSXd Qec
o +3- 6RcQdj - IQdj + TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc UbVx\\d& je fUbdUY\U^( 6eV TYU Y] D_d\QWU^dQbYV je jQX'
\U^TU Fbv]YU Ycd TYU 6\dUbe^WcbxS[cdU\\e^W Y^ TUb MUYcU Q^jebUSX^U^& TQcc RYc je ,/ Fb_jU^d TUb ]_^Qd\YSXU^
Fbv]YU TebSX ;^d^QX]U Qec TUb 6\dUbe^WcbxS[cdU\\e^W WU\UYcdUd gUbTU^(

o +/.

BQYQRVI[YOSMQKP

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^& TYU UY^U^ 7QcYcdQbYV Q^RYUdU^& ]xccU^ cYSX jeb TQeUbXQVdU^ ;bVx\\RQb'
[UYd TUb LUb`V\YSXde^WU^ Qec TU^ LUbcYSXUbe^WU^ Q] 6ecW\UYSX TUb LUbcYSXUbe^WcbYcY[U^ Y] 7QcYcdQbYV RUdUY\YWU^
e^T TQje UY^ 6ecW\UYSXccicdU] cSXQVVU^ e^T UbXQ\dU^& TU] cYU Q^WUXwbU^( 9Qc 6ecW\UYSXccicdU] ]ecc UY^U^
TQeUbXQVdU^ e^T gYb[cQ]U^ 6ecW\UYSX TUb e^dUbcSXYUT\YSXU^ 7U\Qcde^WU^ WUgvXb\UYcdU^( CUXbQeVgU^Te^WU^& TYU
Y] 7QcYcdQbYV QeV =be^T f_^ L_bUb[bQ^[e^WU^ U^dcdUXU^& cY^T QeV Q\\U Y] 7QcYcdQbYV LUbcYSXUbdU^ W\UYSX]vuYW je
fUbdUY\U^5 CUXbQeVgU^Te^WU^& TYU jeb =UgvXb\UYcde^W TUb Y^ o +/, 6RcQdj - e^T . WU^Q^^dU^ 7UWbU^je^WU^
U^dcdUXU^& cY^T QeV Q\\U RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ c_ je fUbdUY\U^& TQcc UY^U W\UYSX]vuYWU 7U\Qcde^W
TYUcUb K^dUb^UX]U^ RUgYb[d gYbT(
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#,$ 9YU ;bbYSXde^W& TYU 6ecWUcdQ\de^W& TYU r^TUbe^W e^T TYU 9ebSXVxXbe^W TUc 6ecW\UYSXc e^dUb\YUWU^ TUb
6eVcYSXd TUb 7e^TUcQ^cdQ\d(

o +//

@XhTQMUhULMX[UOMU

#+$ 7UY TUb ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^U^ AbQ^[U^fUbcYSXUbe^W TxbVU^ Fbv]YU^v^TUbe^WU^
Ubcd Y^ AbQVd WUcUdjd gUbTU^& ^QSXTU] UY^ e^QRXv^WYWUb JbUeXv^TUb TUb Fbv]YU^v^TUbe^W jeWUcdY]]d XQd( 9Ub
JbUeXv^TUb XQd je `bxVU^& _R TYU 7UbUSX^e^W TUb Fbv]YU^ ]Yd TU^ TQVxb RUcdUXU^TU^ HUSXdcf_bcSXbYVdU^ Y^ ;Y^'
[\Q^W cdUXd( 9Qje cY^T YX] cv]d\YSXU Vxb TYU FbxVe^W TUb Fbv]YU^v^TUbe^WU^ UbV_bTUb\YSXU^ dUSX^YcSXU^ 7UbUSX'
^e^WcWbe^T\QWU^ UY^cSX\YUu\YSX TUb XYUbVxb RU^wdYWdU^ [Q\[e\Qd_bYcSXU^ >Ub\UYde^WU^ e^T cdQdYcdYcSXU^ DQSXgUYcU
f_bje\UWU^( ?^ TU^ dUSX^YcSXU^ 7UbUSX^e^WcWbe^T\QWU^ cY^T TYU =be^TcvdjU Vxb TYU 7UbUSX^e^W TUb Fbv]YU^ e^T
6\dUbe^WcbxS[cdU\\e^W UY^cSX\YUu\YSX TUb fUbgU^TUdU^ HUSX^e^WcWbe^T\QWU^ e^T ]QdXU]QdYcSXU^ <_b]U\^ f_\\'
cdv^TYW TQbjecdU\\U^( 9YU NecdY]]e^W Ycd je UbdUY\U^& gU^^ TYU L_bQeccUdje^WU^ TUc IQdjUc , UbVx\\d cY^T(

#,$ 9Ub NecdY]]e^W TUc JbUeXv^TUbc RUTxbVU^

+( TUb NUYd`e^[d e^T TYU >wXU TUb ;^d^QX]U c_gYU TYU LUbgU^Te^W f_^ CYddU\^ Qec TUb HxS[cdU\\e^W Vxb
UbV_\Wce^QRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W& c_gUYd cYU ^QSX o +/* 6RcQdj . je fUbgU^TU^ cY^T& e^T

,( TYU LUbgU^Te^W TUb CYddU\ Qec TUb HxS[cdU\\e^W Vxb UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W(

9Ub JbUeXv^TUb XQd Y^ TU^ <v\\U^ TUc IQdjUc + De]]Ub + e^T , TQbQeV je QSXdU^& TQcc TYU Y^ TUb IQdje^W e^T TU^
LUbcYSXUbe^WcRUTY^We^WU^ RUcdY]]dU^ L_bQeccUdje^WU^ UbVx\\d e^T TYU 7U\Q^WU TUb LUbcYSXUbdU^ QecbUYSXU^T
WUgQXbd cY^T( 7UY TUb LUbgU^Te^W TUb CYddU\ jeb 7UWbU^je^W f_^ Fbv]YU^UbXwXe^WU^ XQd Ub Y^cRUc_^TUbU QeV
TYU 6^WU]UccU^XUYd TUb LUbdUY\e^W QeV TYU LUbcYSXUbdU^RUcdv^TU ]Yd UY^U] Fbv]YU^jecSX\QW ^QSX o +.3 e^T
_X^U UY^U^ c_\SXU^ je QSXdU^ c_gYU TU] =UcYSXdc`e^[d TUb Ne]edRQb[UYd TUb `b_jU^deQ\U^ e^T QRc_\edU^ Fbv]Y'
U^cdUYWUbe^WU^ Vxb TYU v\dUbU^ LUbcYSXUbdU^ QecbUYSXU^T HUSX^e^W je dbQWU^(

#-$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ XQd Vxb ZUTU^ ^QSX 6bd TUb BURU^cfUbcYSXUbe^W [Q\[e\YUbdU^ JQbYV je'
]Y^TUcd ZvXb\YSX TYU UbV_bTUb\YSXU^ ]Yd TU^ [Q\[e\YUbdU^ LUbcYSXUbe^Wc\UYcde^WU^ je fUbW\UYSXU^( ;bWYRd TYU TUb
6eVcYSXdcRUXwbTU e^T TU] JbUeXv^TUb f_bje\UWU^TU =UWU^xRUbcdU\\e^W Vxb UY^U^ JQbYV UY^U 6RgUYSXe^W f_^
]UXb Q\c +* Fb_jU^d& c_VUb^ ^YSXd Y^ TU^ Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ UY^ WUbY^WUbUb Fb_jU^dcQdj f_b'
WUcUXU^ Ycd& XQd TQc K^dUb^UX]U^ Q\\U Fbv]YU^ TYUcUc JQbYVc je xRUb`bxVU^ e^T& gU^^ TYU 6RgUYSXe^W Q\c ^YSXd
^eb f_bxRUbWUXU^T Q^jecUXU^ Ycd& ]Yd NecdY]]e^W TUc JbUeXv^TUbc Q^je`QccU^( 9QRUY TQbV QeSX UY^ RUdbQWc]v'
uYW VUcdWU\UWdUb IU\RcdRUXQ\d Q^WU`Qccd e^T UY^ fUbUY^RQbdUb Fbv]YU^jecSX\QW U^dc`bUSXU^T WUv^TUbd gUbTU^& c_'
gUYd TUb LUbdbQW TYUc f_bcYUXd( ;Y^U 6^`Qcce^W UbV_\Wd Y^c_gUYd ^YSXd& Q\c TYU LUbcYSXUbe^Wc\UYcde^WU^ je] NUYd'
`e^[d TUb ;bcd' _TUb UY^Ub DUe[Q\[e\QdY_^ e^jebUYSXU^T [Q\[e\YUbd gQbU^ e^T UY^ _bTU^d\YSXUb e^T WUgYccU^XQVdUb
6[deQb TYUc Y^cRUc_^TUbU Q^XQ^T TUb je TYUcU] NUYd`e^[d fUbVxWRQbU^ cdQdYcdYcSXU^ AQ\[e\QdY_^cWbe^T\QWU^ XvddU
Ub[U^^U^ ]xccU^( ?cd ^QSX 6eVVQcce^W TUc JbUeXv^TUbc UY^U ;bXwXe^W _TUb UY^U IU^[e^W TUb Fbv]YU^ Vxb UY^U^
JQbYV WQ^j _TUb dUY\gUYcU UbV_bTUb\YSX e^T [Q^^ XYUbxRUb ]Yd TU] K^dUb^UX]U^ UY^U xRUbUY^cdY]]U^TU 7UebdUY'
\e^W ^YSXd UbjYU\d gUbTU^& XQd TUb JbUeXv^TUb TYU 6eVcYSXdcRUXwbTU e^fUbjxW\YSX je e^dUbbYSXdU^(

#.$ 9Qc LUbcYSXUbe^Wce^dUb^UX]U^ XQd Vxb ZUTU^ ^QSX 6bd TUb BURU^cfUbcYSXUbe^W [Q\[e\YUbdU^ JQbYV ZvXb'
\YSX TYU UbV_bTUb\YSXU^ ]Yd TU^ [Q\[e\YUbdU^ IdUbRUgQXbcSXUY^\YSX[UYdU^ TebSX 7UdbQSXde^W f_^ 7QbgUbdU^ je fUb'
W\UYSXU^( ;bWYRd TYU TUb 6eVcYSXdcRUXwbTU e^T TU] JbUeXv^TUb f_bje\UWU^TU =UWU^xRUbcdU\\e^W Vxb UY^U^ JQbYV
UY^U 6RgUYSXe^W f_^ ]UXb Q\c / Fb_jU^d& XQd TQc K^dUb^UX]U^ Q\\U Fbv]YU^ TYUcUc JQbYVc je xRUb`bxVU^ e^T ]Yd
NecdY]]e^W TUc JbUeXv^TUbc Q^je`QccU^( 6RcQdj - IQdj - RYc / Ycd U^dc`bUSXU^T Q^jegU^TU^(

o +/0

FMXIUZ]VXZSQKPMX 1RZ[IX QU LMX ;XIURMU\MXYQKPMX[UO

#+$ LUbcYSXUbe^Wce^dUb^UX]U^& TYU TYU ceRcdYdedYfU AbQ^[U^fUbcYSXUbe^W RUdbUYRU^& XQRU^ UY^U^ LUbQ^d'
g_bd\YSXU^ 6[deQb je RUcdU\\U^( o +.+ 6RcQdj + IQdj , RYc . e^T 6RcQdj , e^T - Ycd U^dc`bUSXU^T Q^jegU^TU^(

#,$ 9U] LUbQ^dg_bd\YSXU^ 6[deQb _R\YUWd Uc&

+( cYSXUbjecdU\\U^& TQcc RUY TUb 7UbUSX^e^W TUb Fbv]YU^ e^T TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y]
IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc& Y^cRUc_^TUbU TUb 6\dUbe^WcbxS[cdU\\e^W& TYU fUbcYSXU'
be^Wc]QdXU]QdYcSXU^ CUdX_TU^ WU]vu o +.0 6RcQdj + De]]Ub + e^T , UY^WUXQ\dU^ e^T TQRUY TYU HUWU'
\e^WU^ TUb ^QSX o +0* Ub\QccU^U^ HUSXdcfUb_bT^e^W RUQSXdUd gUbTU^5 TQRUY ]ecc Ub TYU <Y^Q^j\QWU TUc
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K^dUb^UX]U^c Y^cRUc_^TUbU TQbQeVXY^ xRUb`bxVU^& _R TYU TQeUb^TU ;bVx\\RQb[UYd TUb cYSX Qec TU^ LUbcYSXU'
be^WcfUbdbvWU^ UbWURU^TU^ LUb`V\YSXde^WU^ ZUTUbjUYd WUgvXb\UYcdUd Ycd e^T

,( e^dUb TUb 7Y\Q^j je RUcdvdYWU^& TQcc TYU 6\dUbe^WcbxS[cdU\\e^W ^QSX De]]Ub + RUbUSX^Ud Ycd #fUbcYSXUbe^Wc'
]QdXU]QdYcSXU 7UcdvdYWe^W$5 TYUc WY\d ^YSXd Vxb [\UY^UbU LUbUY^U Y] IY^^U TUc o ,+*(

o +.+ 6RcQdj / De]]Ub - e^T 6RcQdj 0 De]]Ub + Ycd U^dc`bUSXU^T Q^jegU^TU^(

o +/1

DXM[PhULMX QU LMX ;XIURMU\MXYQKPMX[UO

#+$ Ne] JbUeXv^TUb TQbV ^eb RUcdU\\d gUbTU^& gUb jefUb\vccYW& VQSX\YSX WUUYW^Ud e^T f_^ TU] LUbcYSXU'
be^Wce^dUb^UX]U^ e^QRXv^WYW Ycd& Y^cRUc_^TUbU [UY^U^ 6^cdU\\e^WcfUbdbQW _TUb c_^cdYWU^ 9YU^cdfUbdbQW ]Yd TU]
LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U] ]Yd TYUcU] fUbRe^TU^U^ K^dUb^UX]U^ QRWUcSX\_ccU^ XQd _TUb Qec UY^U]
c_\SXU^ LUbdbQW ^_SX 6^c`bxSXU WUWU^ TQc K^dUb^UX]U^ RUcYdjd( 9YU VQSX\YSXU ;YW^e^W cUdjd QecbUYSXU^TU
AU^^d^YccU QeV TU] =URYUd TUb Fbv]YU^[Q\[e\QdY_^ Y^ TUb AbQ^[U^fUbcYSXUbe^W f_bQec( Ne] JbUeXv^TUb [Q^^
Wbe^Tcvdj\YSX ^YSXd RUcdU\\d gUbTU^& gUb RUbUYdc RUY jUX^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb FU^cY_^cV_^Tc Q\c JbUe'
Xv^TUb _TUb LUbQ^dg_bd\YSXUb 6[deQb dvdYW Ycd( 9YU 6eVcYSXdcRUXwbTU [Q^^ UY^U XwXUbU NQX\ f_^ CQ^TQdU^ je\Qc'
cU^(

#,$ 9Ub Y^ 6eccYSXd WU^_]]U^U JbUeXv^TUb ]ecc f_b cUY^Ub 7UcdU\\e^W TUb 6eVcYSXdcRUXwbTU e^dUb 6^'
WQRU TUb JQdcQSXU^& TYU Vxb TYU 7UebdUY\e^W TUb 6^V_bTUbe^WU^ WU]vu 6RcQdj + gUcU^d\YSX cY^T& RU^Q^^d gUbTU^(
MU^^ JQdcQSXU^ f_b\YUWU^& Qec TU^U^ cYSX UbWYRd& TQcc TUb Y^ 6eccYSXd WU^_]]U^U JbUeXv^TUb TYU 6^V_bTUbe^'
WU^ ^QSX 6RcQdj + ^YSXd UbVx\\d& [Q^^ TYU 6eVcYSXdcRUXwbTU fUb\Q^WU^& TQcc UY^U Q^TUbU FUbc_^ RU^Q^^d gYbT(
MUbTU^ ^QSX TUb 7UcdU\\e^W K]cdv^TU RU[Q^^d& TYU ^QSX 6RcQdj + UY^Ub 7UcdU\\e^W U^dWUWU^cdUXU^ gxbTU^ _TUb
UbVx\\d TUb JbUeXv^TUb TYU YX] ^QSX TYUcU] =UcUdj _R\YUWU^TU^ 6eVWQRU^ ^YSXd _bT^e^WcWU]vu& Y^cRUc_^TUbU
RUY NecdY]]e^W je UY^Ub TU^ HUSXdcf_bcSXbYVdU^ ^YSXd U^dc`bUSXU^TU^ Fbv]YU^v^TUbe^W& [Q^^ TYU 6eVcYSXdcRU'
XwbTU fUb\Q^WU^& TQcc UY^ Q^TUbUb JbUeXv^TUb RUcdU\\d gYbT( ;bVx\\d Y^ TU^ <v\\U^ TUb IvdjU , e^T - TUb Y^ 6eccYSXd
WU^_]]U^U _TUb TUb ^UeU JbUeXv^TUb TYU L_bQeccUdje^WU^ ^YSXd _TUb e^dUbR\UYRd UY^U 7UcdU\\e^W& c_ [Q^^ TYU
6eVcYSXdcRUXwbTU TU^ JbUeXv^TUb cU\Rcd RUcdU\\U^( 9Qc 6eccSXUYTU^ TUc JbUeXv^TUbc Ycd TUb 6eVcYSXdcRUXwbTU
e^fUbjxW\YSX ]YdjedUY\U^(

#-$ 6eV TYU 7UcdU\\e^W UY^Uc JbUeXv^TUbc Y] <Q\\ UY^Ub LUbdbQWcQ^`Qcce^W ^QSX o ,*- 6RcQdj - TUc LUbcY'
SXUbe^WcfUbdbQWcWUcUdjUc cY^T 6RcQdj + IQdj +& - e^T . c_gYU 6RcQdj , U^dc`bUSXU^T Q^jegU^TU^( 9YU VQSX\YSXU
;YW^e^W cUdjd QecbUYSXU^TU HUSXdc[U^^d^YccU& Y^cRUc_^TUbU QeV TU] =URYUd TUb AbQ^[U^fUbcYSXUbe^W& f_bQec(

o +/2

2MYVULMXM 1U`MQOMWNSQKPZMU QU LMX ;XIURMU\MXYQKPMX[UO0 <MQYZ[UOMU QT 2IYQY% [UL >VZSIOMUZIXQN

#+$ AbQ^[U^fUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ TUb 6eVcYSXdcRUXwbTU e^fUbjxW\YSX Q^jejUYWU^4

+( Y^ TUb AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc o +.0 6RcQdj + TYU RUQRcYSXdYWdU LUbgU^Te^W ^UeUb _TUb WUv^'
TUbdUb Q\\WU]UY^Ub LUbcYSXUbe^WcRUTY^We^WU^ e^dUb TUbU^ 7UYVxWe^W5

,( Y^ TUb AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc o +.0 6RcQdj + TYU RUQRcYSXdYWdU LUbgU^Te^W ^UeUb _TUb WUv^'
TUbdUb =be^TcvdjU Y] IY^^U TUc o 3 6RcQdj . De]]Ub / e^dUb 7UYVxWe^W Q\\Ub T_bd RUjUYSX^UdU^ K^dUb\QWU^(

#,$ 9Ub LUbRQ^T TUb `bYfQdU^ AbQ^[U^fUbcYSXUbe^W gYbT TQ]Yd RU\YUXU^& 6bd& K]VQ^W e^T >wXU TUb BUYc'
de^WU^ Y] 7QcYcdQbYV ^QSX CQuWQRU TUc o +/, 6RcQdj + e^T Y] D_d\QWU^dQbYV ^QSX CQuWQRU TUc o +/- 6RcQdj +
VUcdje\UWU^( 9YU <QSXQeVcYSXd xRd TQc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ Qec(

o +/3

CZIZQYZQYKPM 4IZMU

#+$ 9YU 7e^TUcQ^cdQ\d fUbwVVU^d\YSXd ^YSXd dQbYVc`UjYVYcSXU Q\\WU]UY^U MQXbcSXUY^\YSX[UYdcdQVU\^ e^T Q^'
TUbU UY^cSX\vWYWU cdQdYcdYcSXU 9QdU^ Vxb TYU AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc o +.0 6RcQdj +( o -+2 6RcQdj - Ycd
U^dc`bUSXU^T Q^jegU^TU^(
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#,$ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T& TYU TYU AbQ^[U^fUbcYSXUbe^W RUdbUYRU^& cY^T fUb'
`V\YSXdUd& TYU Vxb TYU LUbwVVU^d\YSXe^W ^QSX 6RcQdj + RU^wdYWdU^ 9QdU^ Q^XQ^T TUb 9QdU^ YXbUb LUbcYSXUbe^WcRU'
cdv^TU TUb 7e^TUcQ^cdQ\d ZvXb\YSX ]YdjedUY\U^( ?^ TUb Y^ o +0* WU^Q^^dU^ HUSXdcfUb_bT^e^W Ycd VUcdje\UWU^& gU\SXU
LUbcYSXUbe^WcRUcdv^TU e^T 9QdU^ XYUbRUY je RUbxS[cYSXdYWU^ cY^T(

#-$ 9YU 7e^TUcQ^cdQ\d xRUb]YddU\d TYU WU]vu 6RcQdj + fUbwVVU^d\YSXdU^ 9QdU^ jeb AbQ^[U^fUbcYSXUbe^W TU^
6eVcYSXdcRUXwbTU^ TUb >Ub[e^VdccdQQdU^(

o +0*

FMXVXLU[UOYMXThKPZQO[UO

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W Vxb TYU ^QSX 6bd TUb BURU^c'
fUbcYSXUbe^W RUdbYURU^U AbQ^[U^fUbcYSXUbe^W

+( TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU^ CUdX_TU^ jeb 7UbUSX^e^W TUb Fbv]YU^ UY^cSX\YUu\YSX TUb Fbv]YU^v^TU'
be^WU^ e^T TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdj'
ReSXc& ^Q]U^d\YSX TUb 6\dUbe^WcbxS[cdU\\e^W& Y^cRUc_^TUbU jeb 7UbxS[cYSXdYWe^W TUb ]QuWUR\YSXU^ 6^^QX'
]U^ jeb ?^fQ\YTYdvdc' e^T AbQ^[XUYdcWUVQXb& jeb FV\UWURUTxbVdYW[UYd& jeb IdUbR\YSX[UYd& jeb 6\dUbc' e^T =U'
cSX\USXdcQRXv^WYW[UYd TUc HYcY[_c e^T jeb Id_b^_gQXbcSXUY^\YSX[UYd c_gYU TYU >wXU TUc IYSXUbXUYdcje'
cSX\QWc e^T TUc NY^ccQdjUc e^T TYU =be^TcvdjU Vxb TYU 7U]Ucce^W e^T 7UWbU^je^W TUb c_^cdYWU^ NecSX\vWU
VUcdje\UWU^5

,( ^vXUbU 7UcdY]]e^WU^ jeb =\UYSXQbdYW[UYd TUc LUbcYSXUbe^WccSXedjUc c_gYU jeb 6^bUSX^e^W TUb Ubg_bRU^U^
HUSXdU e^T TUb 6\dUbe^WcbxS[cdU\\e^W RUY UY^U] JQbYVgUSXcU\ WU]vu o +.0 6RcQdj + De]]Ub . je Ub\QccU^5

-( ^vXUbU 7UcdY]]e^WU^ jeb 7UbUSX^e^W TUc tRUbdbQWe^WcgUbdc ^QSX o +.0 6RcQdj + De]]Ub / e^T o +.2
IQdj , je Ub\QccU^5

.( ^vXUbU 7UcdY]]e^WU^ je] MUSXcU\ Y^ TU^ 7QcYcdQbYV WU]vu o +/, 6RcQdj , e^T je UY^U] TQbQeV V_\WU^TU^
MUSXcU\ Qec TU] 7QcYcdQbYV je Ub\QccU^5

/( VUcdje\UWU^& gYU TUb tRUbjY^c ^QSX o +/* 6RcQdj + je Ub]YddU\^& gYU TYU 7UdbvWU QeV TYU RUbUSXdYWdU^ LUbcY'
SXUbdU^ WU]vu o +/* 6RcQdj , e^T . je fUbdUY\U^ cY^T e^T gYU TYU Fbv]YU TUc ebc`bx^W\YSXU^ ;Y^dbYddcQ\dUbc
Ub]YddU\d gYbT5

0( jeb MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ L_bcSXbYVdU^ xRUb TYU CY^TUcdjeVxXbe^W jeb HxS[cdU\\e^W Vxb
UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W WU]vu o +/+ 6RcQdj , je Ub\QccU^& Y^cRUc_^TUbU xRUb TYU >wXU e^T
7UbUSX^e^W TUc NeVxXbe^WccQdjUc5 Q\c NeVxXbe^WccQdj WUdbU^^d Vxb TYU AbQ^[U^fUbcYSXUbe^W Y] IY^^U TUc
o +.0 6RcQdj + IQdj +& Vxb TYU `bYfQdU FV\UWU'FV\YSXdfUbcYSXUbe^W Y] IY^^U TUc o +.2 e^T Vxb TYU WUVwbTUbdU
FV\UWUf_bc_bWU Y] IY^^U TUc o +.2 Ycd UY^ Fb_jU^dcQdj Qec TUb Ie]]U f_^ @QXbUcxRUbcSXecc e^T TU^ 6eV'
gU^Te^WU^ Vxb TYU UbV_\WcQRXv^WYWU 7UYdbQWcbxS[UbcdQdde^W VUcdje\UWU^5 XYUbRUY cY^T UY^U 9YbU[dWedcSXbYVd
e^T UY^ TebSXcSX^Ydd\YSXUb I_\fQRY\YdvdcRUTQbV TUb AbQ^[U^fUbcYSXUbe^Wce^dUb^UX]U^ je RUbxS[cYSXdYWU^5

1( TQc LUbVQXbU^ jeb =UWU^xRUbcdU\\e^W TUb UbV_bTUb\YSXU^ ]Yd TU^ [Q\[e\YUbdU^ LUbcYSXUbe^Wc\UYcde^WU^ e^T
TU^ je\Udjd fUbwVVU^d\YSXdU^ IdUbRUgQXbcSXUY^\YSX[UYdU^ ^QSX o +// 6RcQdj - c_gYU TYU <bYcd Vxb TYU L_b\QWU
TUb =UWU^xRUbcdU\\e^W Q^ TYU 6eVcYSXdcRUXwbTU e^T TU^ JbUeXv^TUb VUcdje\UWU^(

9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^
^QSX TU^ IvdjU^ + e^T , RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc5 cYU cY^T& ]Yd 6ec^QX]U f_^ IQdj +
De]]Ub 0& Y] ;Y^fUb^UX]U^ ]Yd TU] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj je Ub\QccU^(

6 R c S X ^ Y d d -

I _ ^ c d Y W U D Y S X d \ U R U ^ c f U b c Y S X U b e ^ W

o +0+

EUNISS\MXYQKPMX[UO TQZ @XhTQMUXjKROM]hPX

#+$ I_gUYd K^VQ\\fUbcYSXUbe^Wce^dUb^UX]U^ LUbcYSXUbe^WU^ ]Yd HxS[WUgvXb TUb Fbv]YU xRUb^UX]U^&
WU\dU^ TYU oo +-2& +-3& +.* 6RcQdj +& TYU oo +.+& +., e^T +./ 6RcQdj - c_gYU o --0 U^dc`bUSXU^T(
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#,$ K^fUbjxW\YSX ^QSX 6eV^QX]U TUc 7UdbYURc TUb K^VQ\\fUbcYSXUbe^W ]Yd Fbv]YU^bxS[WUgvXb XQd TQc
LUbcYSXUbe^Wce^dUb^UX]U^ TYU =be^TcvdjU Vxb TYU 7UbUSX^e^W TUb Fbv]YU^ e^T 9US[e^WcbxS[cdU\\e^WU^ UY^'
cSX\YUu\YSX TUb fUbgU^TUdU^ HUSX^e^WcWbe^T\QWU^& ]QdXU]QdYcSXU^ <_b]U\^& [Q\[e\Qd_bYcSXU^ >Ub\UYde^WU^ e^T
cdQdYcdYcSXU^ DQSXgUYcU e^dUb TUbU^ 7UYVxWe^W TUb 6eVcYSXdcRUXwbTU Q^jejUYWU^5 TYUc WY\d U^dc`bUSXU^T RUY TUb
LUbgU^Te^W ^UeUb _TUb WUv^TUbdUb =be^TcvdjU(

o +0,

4MKR[UOYXjKRYZMSS[UO NjX 8INZWNSQKPZ% [UL EUNISS%BMUZMU

<xb TYU 7UbUSX^e^W TUb 9US[e^WcbxS[cdU\\e^W f_^ HU^dU^ Y^ TUb 6\\WU]UY^U^ >QVd`V\YSXdfUbcYSXUbe^W& TUb
AbQVdVQXbjUeW'>QVd`V\YSXdfUbcYSXUbe^W& TUb AbQVdVQXbd'K^VQ\\fUbcYSXUbe^W c_gYU TUb 6\\WU]UY^U^ K^VQ\\fUbcY'
SXUbe^W _X^U HxS[WUgvXb TUb Fbv]YU cY^T o +.+ 6RcQdj + RYc -& / e^T 0 c_gYU o +./ 6RcQdj . U^dc`bUSXU^T
Q^jegU^TU^(

o +0-

CKPILMUXMO[SQMX[UOYJMI[NZXIOZM QU LMX ;XINZNIPX`M[O%8INZWNSQKPZ\MXYQKPMX[UO

#+$ <xb TYU ;b\QeR^Yc jeb 9US[e^W TUb Y^ TUb 6^\QWU + De]]Ub +* 7eSXcdQRU Q WU^Q^^dU^ HYcY[U^ XQd TQc
LUbcYSXUbe^Wce^dUb^UX]U^ Y^ Q\\U^ Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ UY^U^ ISXQTU^bUWe\YUbe^WcRUQeVdbQW'
dU^ je RU^U^^U^( 9YUcUb XQd Y] 6eVdbQW TUc LUbcYSXUbe^Wce^dUb^UX]U^c 6^c`bxSXU QeV ;bcQdj f_^ FUbc_^U^' e^T
IQSXcSXvTU^ je RUQbRUYdU^ e^T je bUWe\YUbU^& TYU gUWU^ UY^Uc K^VQ\\c U^dcdQ^TU^ cY^T& TUb cYSX Y^ UY^U] Q^TUbU^
CYdW\YUT' _TUb LUbdbQWccdQQd Q\c TU] M_X^cYdj]YdW\YUTcdQQd TUc =UcSXvTYWdU^ UbUYW^Ud XQd e^T TUb TebSX TYU Ded'
je^W UY^Uc <QXbjUeWc fUbebcQSXd gebTU& TQc Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd fUbcYSXUbd Ycd e^T T_bd cUY^U^
WUgwX^\YSXU^ IdQ^T_bd XQd(

#,$ 9YU 7UcdU\\e^W ZUTUc ISXQTU^bUWe\YUbe^WcRUQeVdbQWdU^ Ycd TUb 6eVcYSXdcRUXwbTU e^dUb 7UYVxWe^W TUb Y^
o 3 6RcQdj . De]]Ub 0 WU^Q^^dU^ K^dUb\QWU^ e^fUbjxW\YSX Q^jejUYWU^(

#-$ 9Ub ISXQTU^bUWe\YUbe^WcRUQeVdbQWdU ]ecc Y^ TU] IdQQd Q^cvccYW _TUb ^YUTUbWU\QccU^ cUY^& Vxb TU^ Ub
RU^Q^^d Ycd( ;b [Q^^ QeV HUSX^e^W UY^Uc _TUb ]UXbUbUb LUbcYSXUbe^Wce^dUb^UX]U^ XQ^TU\^( ;b ]ecc xRUb QecbUY'
SXU^TU 7UVeW^YccU fUbVxWU^& e] TQc LUbcYSXUbe^Wce^dUb^UX]U^ WUWU^xRUb =UcSXvTYWdU^ je fUbdbUdU^ e^T e]
TUbU^ ISXQTU^UbcQdjQ^c`bxSXU Y^ f_\\U] K]VQ^W je RUVbYUTYWU^( ;b ]ecc Y^ TUb BQWU cUY^& TU^ <Q\\ Y^ TUb 6]dc'
c`bQSXU _TUb TU^ 6]dcc`bQSXU^ TUc IdQQdc je RUQbRUYdU^& Vxb TU^ Ub RU^Q^^d Ycd(

#.$ 9Ub ISXQTU^bUWe\YUbe^WcRUQeVdbQWdU dbvWd Y] NecQ]]U^XQ^W ]Yd 6^c`bxSXU^& TYU TebSX UY^ RUY TYUcU]
K^dUb^UX]U^ fUbcYSXUbdUc <QXbjUeW fUbebcQSXd g_bTU^ cY^T& Q\\U je TUbU^ HUWe\YUbe^W UbV_bTUb\YSXU^ ?^V_b]QdY'
_^U^ jecQ]]U^( >Qd cYSX TUb K^VQ\\ Y^ UY^U] 9bYddcdQQd UbUYW^Ud& WY\d TYUc ^eb& c_VUb^

+( TUb =UcSXvTYWdU cUY^U^ M_X^cYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd XQd&

,( TQc <QXbjUeW& TQc TU^ K^VQ\\ fUbebcQSXd XQd& cUY^U^ WUgwX^\YSXU^ IdQ^T_bd Y^ UY^U] TYUcUb IdQQdU^ XQd e^T

-( TQc ^QdY_^Q\U LUbcYSXUbe^WcRxb_ Y] IY^^U TUc 6bdY[U\c + De]]Ub - TUb HYSXd\Y^YU ,**3)+*-);= TUc ;eb_'
`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] +0( IU`dU]RUb ,**3 xRUb TYU AbQVdVQXbjUeW'>QVd`V\YSXdfUbcYSXUbe^W
e^T TYU A_^db_\\U TUb U^dc`bUSXU^TU^ LUbcYSXUbe^Wc`V\YSXd #67\( B ,0- f_] 1(+*(,**3& I( ++$ TUc IdQQdc&
Y^ TU] cYSX TUb K^VQ\\ UbUYW^Ud XQd& TU] IicdU] TUb =bx^U^ AQbdU RUYWUdbUdU^ Ycd(

?^ TYUcU] <Q\\ WY\d o -Q 6RcQdj + De]]Ub + e^T , TUc FV\YSXdfUbcYSXUbe^WcWUcUdjUc U^dc`bUSXU^T(

#/$ 9YU 7UcdU\\e^W UY^Uc ISXQTU^bUWe\YUbe^WcRUQeVdbQWdU^ TebSX UY^ Qec\v^TYcSXUc LUbcYSXUbe^Wce^dUb'
^UX]U^ Y] ?^\Q^T cdU\\d Vxb cYSX Q\\UY^ [UY^U ;bbYSXde^W UY^Ub NgUYW^YUTUb\Qcce^W TQb5 TUb ISXQTU^bUWe\YUbe^Wc'
RUQeVdbQWdU WY\d ^YSXd Q\c DYUTUb\Qcce^W(

o +0.

CKPILMUIJ]QKRS[UO QU LMX BMKPZYYKP[Z`\MXYQKPMX[UO

#+$ ;Y^ LUbcYSXUbe^Wce^dUb^UX]U^& TQc TYU HUSXdccSXedjfUbcYSXUbe^W jecQ]]U^ ]Yd Q^TUbU^ LUbcYSXU'
be^Wcc`QbdU^ RUdbUYRd& XQd TYU BUYcde^WcRUQbRUYde^W Y^ TUb HUSXdccSXedjfUbcYSXUbe^W UY^U] Q^TUbU^ K^dUb^UX]U^
]Yd UY^Ub Y^ o 2 6RcQdj , WU^Q^^dU^ HUSXdcV_b] _TUb TUb HUSXdcV_b] UY^Ub c_^cdYWU^ AQ`YdQ\WUcU\\cSXQVd #ISXQ'
TU^QRgYS[\e^Wce^dUb^UX]U^$ je xRUbdbQWU^( 9YU tRUbdbQWe^W WY\d Q\c 6ecW\YUTUbe^W(
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n 3/ n

#,$ 9Qc ISXQTU^QRgYS[\e^Wce^dUb^UX]U^ TQbV QeuUb TUb HUSXdccSXedjfUbcYSXUbe^W [UY^U Q^TUbU^ LUbcY'
SXUbe^WcWUcSXvVdU RUdbUYRU^ e^T Y^ Q^TUbU^ LUbcYSXUbe^Wcc`QbdU^ [UY^U BUYcde^WcRUQbRUYde^W TebSXVxXbU^(

#-$ <xb TYU =UcSXvVdc\UYdUb TUc ISXQTU^QRgYS[\e^Wce^dUb^UX]U^c WY\d o ,. 6RcQdj + U^dc`bUSXU^T( IYU Txb'
VU^ ^YSXd jeW\UYSX Vxb UY^ LUbcYSXUbe^Wce^dUb^UX]U^ dvdYW gUbTU^& TQc QeuUb TUb HUSXdccSXedjfUbcYSXUbe^W Q^'
TUbU LUbcYSXUbe^WcWUcSXvVdU RUdbUYRd( 7UcSXvVdYWdU& TYU ]Yd TUb BUYcde^WcRUQbRUYde^W RUdbQed cY^T& TxbVU^ UY^U
fUbW\UYSXRQbU JvdYW[UYd ^YSXd Vxb UY^ c_\SXUc LUbcYSXUbe^Wce^dUb^UX]U^ QecxRU^(

#.$ 9YU CYdW\YUTUb TUc L_bcdQ^Tc e^T TYU 7UcSXvVdYWdU^ UY^Uc e^dUb 6RcQdj + VQ\\U^TU^ LUbcYSXUbe^Wce^'
dUb^UX]U^c TxbVU^ TU] ISXQTU^QRgYS[\e^Wce^dUb^UX]U^ [UY^U MUYce^WU^ Vxb TYU 7UQbRUYde^W UY^jU\^Ub LUbcY'
SXUbe^WcVv\\U UbdUY\U^( 9YU =UcSXvVdc\UYdUb e^T TYU 7UcSXvVdYWdU^ TUc ISXQTU^QRgYS[\e^Wce^dUb^UX]U^c TxbVU^
UY^U] c_\SXU^ LUbcYSXUbe^Wce^dUb^UX]U^ [UY^U 6^WQRU^ ]QSXU^& TYU je ?^dUbUccU^[_\\YcY_^U^ je] DQSXdUY\ TUb
LUbcYSXUbdU^ VxXbU^ [w^^U^(

#/$ 9YU 6RcvdjU + RYc . WU\dU^ ^YSXd Vxb TYU HUSXdccSXedjfUbcYSXUbe^W& gU^^ cYSX TYUcU QeV IdbUYdYW[UYdU^
_TUb 6^c`bxSXU RUjYUXd& TYU Qec TU] ;Y^cQdj f_^ ISXYVVU^ QeV IUU U^dcdUXU^ _TUb ]Yd TYUcU] ;Y^cQdj fUbRe^TU^
cY^T(

6 R c S X ^ Y d d .

H x S [ f U b c Y S X U b e ^ W

o +0/

BjKR\MXYQKPMX[UOY[UZMXUMPTMU QU 1J]QKRS[UO

#+$ 6eV HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TYU TU^ 6RcSX\ecc ^UeUb HxS[fUbcYSXUbe^WcfUbdbvWU RYc je] +*(
9UjU]RUb ,**1 UY^WUcdU\\d XQRU^ e^T QeccSX\YUu\YSX YXb F_bdV_\Y_ ]Yd TU] NYU\ fUbgQ\dU^& YXbU JvdYW[UYd UY^je'
cdU\\U^& VY^TU^ TYU ^QSXcdUXU^TU^ 6RcvdjU e^T TYU Vxb [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ WU\dU^TU^ L_bcSXbYVdU^
]Yd 6ec^QX]U TUc o ,+/ 6^gU^Te^W(

#,$ Ne TU^ LUb]wWU^cRUcdv^TU^& TYU TUb TQeUb^TU^ ;bVx\\RQb[UYd TUb LUb`V\YSXde^WU^ Qec TU^ HxS[fUbcY'
SXUbe^WcfUbXv\d^YccU^ TYU^U^& WUXwbU^ LUb]wWU^cgUbdU Y^ >wXU TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^
Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc c_gYU TUb Qec HxS[fUbcYSXUbe^WcfUbXv\d^YccU^ U^dcdQ^'
TU^U^ LUbRY^T\YSX[UYdU^ e^T HUSX^e^WcQRWbU^je^Wc`_cdU^ #aeQ\YVYjYUbdUc LUb]wWU^$( 9YUcU 7Ucdv^TU cY^T e^dUb
7UbxS[cYSXdYWe^W TUb 6bd TUc RUdbYURU^U^ LUbcYSXUbe^WcWUcSXvVdc c_gYU TUb K^dUb^UX]U^ccdbe[deb c_ Q^je\UWU^&
TQcc ]wW\YSXcd Wb_uU IYSXUbXUYd e^T HU^dQRY\Ydvd RUY ZUTUbjUYdYWUb BYaeYTYdvd TUc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c
e^dUb MQXbe^W Q^WU]UccU^Ub CYcSXe^W e^T IdbUee^W UbbUYSXd gYbT( 9YUc WY\d ]Yd TUb CQuWQRU& TQcc UY^U QecbUY'
SXU^TU MvXbe^Wc[_^WbeU^j WUgvXb\UYcdUd Ycd e^T TYU 6^WU]UccU^XUYd TUb CYcSXe^W e^T IdbUee^W e^dUb 7UbxS['
cYSXdYWe^W TUb 7Uc_^TUbXUYdU^ TUc ZUgUY\YWU^ HxS[fUbcYSXUbe^Wce^dUb^UX]U^c je RUgUbdU^ Ycd( >YUbRUY cY^T QeSX
TYU AQ`YdQ\QeccdQdde^W c_gYU TYU WUcQ]dU <Y^Q^jcYdeQdY_^ TUc K^dUb^UX]U^c e^T cUY^U A_^jUb^cdbe[deb je RUQSX'
dU^( 6^\QWU^ Y^ TUbYfQdYfU^ <Y^Q^jY^cdbe]U^dU^ cY^T je\vccYW& c_VUb^ cYU jeb LUbbY^WUbe^W f_^ 6^\QWUbYcY[U^ _TUb
jeb ;b\UYSXdUbe^W TUb F_bdV_\Y_fUbgQ\de^W RUYdbQWU^(

#-$ 7UY TUb ;b]Ydd\e^W TUb cYSXUbjecdU\\U^TU^ LUb`V\YSXde^WU^ cY^T c_\SXU LUbRY^T\YSX[UYdU^ ^YSXd je RU'
bxS[cYSXdYWU^& RUY TU^U^ TYU IYSXUbcdU\\e^W TebSX RUY] L_bfUbcYSXUbUb WUcdU\\dU 7QbTU`_dc UbV_\Wd( 9YU 6^dUY\U&
TYU QeV HUdb_jUccY_^QbU e^T QeV je] =UcSXvVdcRUdbYUR jeWU\QccU^U NgUS[WUcU\\cSXQVdU^ Y] IY^^U TUc 6bdY[U\c +-
De]]Ub ,0 TUb HYSXd\Y^YU ,**3)+-2);= U^dVQ\\U^& R\UYRU^ QeuUb 7UdbQSXd( 6^dUY\U& TYU QeV NgUS[WUcU\\cSXQVdU^
]Yd IYdj Y^ UY^U] 9bYddcdQQd U^dVQ\\U^& R\UYRU^ ^eb TQ^^ QeuUb 7UdbQSXd& gU^^ TYU LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVd
Y] IYdj\Q^T U^dc`bUSXU^T TU^ 6^V_bTUbe^WU^ TUb ^QSX 6bdY[U\ ,++ 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU'
^U^ TU\UWYUbdU^ HUSXdcQ[dU je] =UcSXvVdcRUdbYUR cdQQd\YSX jeWU\QccU^ Ycd e^T RUQeVcYSXdYWd gYbT e^T xRUb UY^U
fUbW\UYSXRQbU 6eccdQdde^W ]Yd AQ`YdQ\Q^\QWU^ fUbVxWd(

#.$ =UXwbU^ HxS[fUbcYSXUbe^WcfUbXv\d^YccU je UY^U] cU\Rcdv^TYWU^ 7UcdQ^T UY^Uc HxS[fUbcYSXUbe^Wce^'
dUb^UX]U^c Y^ UY^U] 9bYddcdQQd& c_ WU\dU^ 6RcQdj , c_gYU o +,/ 6RcQdj + U^dc`bUSXU^T QeSX Vxb TYU Qec TYUcU^
HxS[fUbcYSXUbe^WcfUbXv\d^YccU^ U^dcdQ^TU^U^ LUb]wWU^cRUcdv^TU& c_gUYd TQc Qec\v^TYcSXU HUSXd ^YSXdc 6RgUY'
SXU^TUc f_bcSXbUYRd(

Drucksache 46/15



n 30 n

o +00

2MYZIULYjJMXZXIO[UOMU0 ET]IULS[UOMU

#+$ @UTUb LUbdbQW& TebSX TU^ UY^ LUbcYSXUbe^WcRUcdQ^T UY^Uc Y^\v^TYcSXU^ HxS[fUbcYSXUbe^Wce^dUb^UX'
]U^c WQ^j _TUb dUY\gUYcU QeV UY^ Q^TUbUc LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWc'
cdQQd xRUbdbQWU^ gUbTU^ c_\\& RUTQbV TUb =U^UX]YWe^W TUb 7e^TUcQ^cdQ\d( 9Ub 7UcdQ^TcxRUbdbQWe^WcfUbdbQW RU'
TQbV TUb ISXbYVdV_b]5 o -++R 6RcQdj - TUc 7xbWUb\YSXU^ =UcUdjReSXc Ycd ^YSXd Q^jegU^TU^( 9YU =U^UX]YWe^W
gYbT UbdUY\d& gU^^ TebSX UY^U 7UcSXUY^YWe^W TUb jecdv^TYWU^ 7UXwbTU TUc CYdW\YUT' _TUb LUbdbQWccdQQdc ^QSXWU'
gYUcU^ Ycd& TQcc TQc xRUb^UX]U^TU K^dUb^UX]U^ e^dUb 7UbxS[cYSXdYWe^W TUb tRUbdbQWe^W xRUb Q^bUSX^e^WcVv'
XYWU ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUbVxWd( 9YU HUSXdU e^T FV\YSXdU^ TUc xRUb'
dbQWU^TU^ K^dUb^UX]U^c Qec TU^ HxS[fUbcYSXUbe^WcfUbdbvWU^ WUXU^ ]Yd TUb 7UcdQ^TcxRUbdbQWe^W QeSX Y] LUb'
Xv\d^Yc je TU^ L_bfUbcYSXUbUb^ QeV TQc xRUb^UX]U^TU K^dUb^UX]U^ xRUb5 o .+/ TUc 7xbWUb\YSXU^ =UcUdjReSXc
Ycd ^YSXd Q^jegU^TU^( 9YU =U^UX]YWe^W TUb 7UcdQ^TcxRUbdbQWe^W Ycd Y] 7e^TUcQ^jUYWUb je fUbwVVU^d\YSXU^( I_'
RQ\T TYU 7UcdQ^TcxRUbdbQWe^W gYb[cQ] WUg_bTU^ Ycd& XQd TQc xRUb^UX]U^TU LUbcYSXUbe^Wce^dUb^UX]U^ e^fUb'
jxW\YSX TYU L_bfUbcYSXUbUb xRUb TYU 7UcdQ^TcxRUbdbQWe^W cSXbYVd\YSX je Y^V_b]YUbU^(

#,$ 9YU f_\\cdv^TYWU _TUb dUY\gUYcU tRUbdbQWe^W UY^Uc LUbcYSXUbe^WcRUcdQ^TUc TebSX UY^ Y^\v^TYcSXUc
HxS[fUbcYSXUbe^Wce^dUb^UX]U^ QeV UY^U DYUTUb\Qcce^W UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc 9bYddcdQQdc RU'
TQbV TUb =U^UX]YWe^W TebSX TYU 7e^TUcQ^cdQ\d( 9YU =U^UX]YWe^W TQbV ^eb UbdUY\d gUbTU^& gU^^ TYU xRUb^UX'
]U^TU 9bYddcdQQdU^^YUTUb\Qcce^W ^QSXgUYcd& TQcc cYU ^QSX TUb tRUbdbQWe^W xRUb Q^bUSX^e^WcVvXYWU ;YWU^]YddU\
jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUbVxWd( MYbT TYU AQ`YdQ\QeccdQdde^W TUb 9bYddcdQQdU^^YUTUb'
\Qcce^W f_^ TUb 6eVcYSXdcRUXwbTU UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc xRUbgQSXd& XQd TUb DQSXgUYc TebSX
UY^U 7UcSXUY^YWe^W TUb jecdv^TYWU^ 7UXwbTU TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc je UbV_\WU^( 6RcQdj +
IQdj ,& . RYc 0 Ycd U^dc`bUSXU^T Q^jegU^TU^(

#-$ @UTU K]gQ^T\e^W UY^Uc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c ^QSX TU^ oo + e^T +,,Q TUc K]gQ^T\e^Wc'
WUcUdjUc& RUY TUb HxS[fUbcYSXUbe^WcfUbdbvWU je TU^ f_^ TUb K]gQ^T\e^W UbVQccdU^ LUb]wWU^cWUWU^cdv^TU^ WU'
XwbU^& RUTQbV TUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU( 6RcQdj + IQdj - e^T . Ycd U^dc`bUSXU^T Q^jegU^TU^( 9YU
=U^UX]YWe^W [Q^^ QeSX fUbcQWd gUbTU^& gU^^ TYU L_bcSXbYVdU^ xRUb TYU K]gQ^T\e^W ^YSXd RUQSXdUd g_bTU^
cY^T( 9YU 6RcYSXd TUb K]gQ^T\e^W UY^Uc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c ^QSX TU^ oo + e^T +,,Q TUc K]gQ^T'
\e^WcWUcUdjUc& c_gUYd cYU ^YSXd TUb =U^UX]YWe^Wc`V\YSXd ^QSX IQdj + e^dUb\YUWd& Ycd TUb 6eVcYSXdcRUXwbTU e^fUb'
jxW\YSX Q^jejUYWU^(

o +01

6QUIU`XjKR\MXYQKPMX[UO

#+$ ;Y^U <Y^Q^jbxS[fUbcYSXUbe^W Ycd UY^U HxS[fUbcYSXUbe^W& RUY TUb TQc xRUb^_]]U^U gYbdcSXQVd\YSXU =U'
cQ]dbYcY[_& TQc cYSX Qec TUb tRUb^QX]U c_g_X\ UY^Uc UbXUR\YSXU^ fUbcYSXUbe^WcdUSX^YcSXU^ HYcY[_c Q\c QeSX TUc
HYcY[_c XY^cYSXd\YSX TUb 6RgYS[\e^WcTQeUb UbWYRd& TYU Fbv]YU^ce]]U xRUb TYU =UcQ]d\QeVjUYd TUc LUbcYSXUbe^Wc'
fUbdbQWc e] UY^U^ RUWbU^jdU^& QRUb UbXUR\YSXU^ 7UdbQW xRUbcdUYWd #XY^bUYSXU^TUb HYcY[_dbQ^cVUb$& gU^^ TQRUY je'
]Y^TUcd

+( LUbjY^ce^WcVQ[d_bU^ #NUYdgUbd TUc =U\TUc$ QecTbxS[\YSX e^T Y^ UbXUR\YSXU] K]VQ^W RUbxS[cYSXdYWd gUbTU^
_TUb

,( TebSX fUbdbQW\YSXU 7UcdY]]e^WU^ cYSXUbWUcdU\\d Ycd& TQcc TYU gYbdcSXQVd\YSXU^ ;bWUR^YccU jgYcSXU^ TU^ LUb'
dbQWc`QbdUYU^ xRUb TYU =UcQ]d\QeVjUYd TUc LUbdbQWc QecWUW\YSXU^ gUbTU^& e] UY^U^ WUjYU\dU^ HYcY[_dbQ^cVUb
je Ub]wW\YSXU^(

9YU L_bcSXbYVdU^ TYUcUc =UcUdjUc& TYU Q^ TQc 7UcdUXU^ UY^Ub HxS[fUbcYSXUbe^W Q^[^x`VU^& VY^TU^ ^eb QeV LUbdbvWU
]Yd XY^bUYSXU^TU] HYcY[_dbQ^cVUb 6^gU^Te^W5 LUbdbvWU _X^U XY^bUYSXU^TU^ HYcY[_dbQ^cVUb WUXwbU^ f_bRUXQ\d\YSX
TUb L_bcSXbYVdU^ xRUb fUbcYSXUbe^WcVbU]TU =UcSXvVdU je] =UcSXvVdcRUdbYUR(

#,$ LUbcYSXUbe^Wce^dUb^UX]U^& TYU <Y^Q^jbxS[fUbcYSXUbe^WcfUbdbvWU cSX\YUuU^ _TUb <Y^Q^jbxS[fUbcYSXU'
be^WcWUcSXvVdU dvdYWU^& ]xccU^ cYSXUbcdU\\U^& TQcc cYU TYU Qec TYUcU^ LUbdbvWU^ _TUb =UcSXvVdU^ UbgQSXcU^TU^
HYcY[U^ Q^WU]UccU^ YTU^dYVYjYUbU^& RUgUbdU^& xRUbgQSXU^& cdUeUb^& [_^db_\\YUbU^ e^T xRUb TYUcU RUbYSXdU^ [w^^U^(
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o +02

FMXYQKPMX[UOY%H]MKROMYMSSYKPINZMU

#+$ ;Y^U LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVd Ycd UY^U AQ`YdQ\WUcU\\cSXQVd _TUb UY^U FUbc_^U^WUcU\\cSXQVd& TYU
[UY^ RUcdUXU^TUc LUbcYSXUbe^Wce^dUb^UX]U^ Ycd e^T HYcY[U^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ xRUb^Y]]d& g_RUY
cYU TYU ISXQTU^bYcY[U^ f_\\cdv^TYW xRUb TYU ;]YccY_^ f_^ ISXe\TdYdU\^ _TUb UY^U^ Q^TUbU^ <Y^Q^jYUbe^Wc]USXQ'
^Yc]ec QRcYSXUbd& RUY TU] TYU HxS[jQX\e^WcQ^c`bxSXU TUb 9Qb\UXU^cWURUb _TUb TUb <Y^Q^jYUbe^Wc]USXQ^Yc]ec
TU^ HxS[fUbcYSXUbe^WcfUb`V\YSXde^WU^ TUb =UcU\\cSXQVd ^QSXWU_bT^Ud cY^T( 9YU BQeVjUYd TUb ISXe\TdYdU\ _TUb TUc
Q^TUbU^ <Y^Q^jYUbe^Wc]USXQ^Yc]ec ]ecc TUbZU^YWU^ TUc HxS[fUbcYSXUbe^WcfUbdbQWc ]Y^TUcdU^c U^dc`bUSXU^(
LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^ ]Yd IYdj _TUb >Qe`dfUbgQ\de^W Y] ?^\Q^T RUTxbVU^ jeb 6eV^QX]U TUc =U'
cSXvVdcRUdbYURc TUb ;b\QeR^Yc TUb 6eVcYSXdcRUXwbTU(

#,$ <xb LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^ WU\dU^ TYU oo .& 2 6RcQdj -& o 3 6RcQdj +& o +* 6RcQdj +& TYU
oo ++& +0& ,.& ,/& .1 De]]Ub +& ,& /& o ,3. 6RcQdj , IQdj +& - e^T . e^T 6RcQdj -& 0 e^T 1& TYU oo -*/& -*0& -*1
e^T -+* RYc -+/ ]Yd 6ec^QX]U TUc o -+, 6RcQdj + U^dc`bUSXU^T(

#-$ IY^T TYU CYddU\ UY^Ub LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVd ^YSXd QecbUYSXU^T Y] IY^^U TUb ^QSX 6bdY[U\ ,++
6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^ 9ebSXVxXbe^Wc]Qu^QX]U TUb ;eb_`vYcSXU^ A_]]YccY_^& XQd
TYU LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVd QeV LUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU TYUcUb UY^U^ F\Q^ jeb MYUTUbXUbcdU\'
\e^W WUce^TUb <Y^Q^jfUbXv\d^YccU jeb =U^UX]YWe^W f_bje\UWU^( 9YU 6eVcYSXdcRUXwbTU [Q^^ TYU ;b\QeR^Yc je]
=UcSXvVdcRUdbYUR gYTUbbeVU^& gU^^ TYU LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVd QeuUbcdQ^TU Ycd& Y^^UbXQ\R UY^Ub Q^WU'
]UccU^U^& f_^ TUb 6eVcYSXdcRUXwbTU WUcUdjdU^ <bYcd gYUTUb QecbUYSXU^TU CYddU\ f_bjegUYcU^(

o +03

BjKR\MXYQKPMX[UOY[UZMXUMPTMU TQZ CQZ` QU MQUMT IULMXMU
=QZOSQML% VLMX FMXZXIOYYZIIZ

#+$ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd& TYU UY^U RU'
XwbT\YSXU Ne\Qcce^W ^QSX TU^ HUSXdcf_bcSXbYVdU^ RUcYdjU^& TYU Y^ TU] >Ub[e^VdccdQQd jeb K]cUdje^W TUc 6bdY[U\c
+. TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^ g_bTU^ cY^T& TxbVU^ TQc HxS[fUbcYSXUbe^WcWUcSXvVd Y] ?^\Q^T TebSX UY^U
DYUTUb\Qcce^W _TUb Y] 9YU^cd\UYcde^WcfUb[UXb RUdbUYRU^( 9YU 6eVcYSXd ]Yd 6ec^QX]U TUb <Y^Q^jQeVcYSXd _R\YUWd
TUb 7e^TUcQ^cdQ\d& TYU XYUbRUY ]Yd TUb jecdv^TYWU^ 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc jecQ]]U^jeQbRUYdU^
XQd(

#,$ IdU\\d TYU 7e^TUcQ^cdQ\d VUcd& TQcc UY^ HxS[fUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc 6RcQdjUc + TYU Vxb
TYU 6ecxRe^W cUY^Ub JvdYW[UYdU^ je RUQSXdU^TU^ HUSXdcf_bcSXbYVdU^ ^YSXd UY^Xv\d& c_ V_bTUbd cYU TQc K^dUb^UX]U^
QeV& TYUcU K^bUWU\]vuYW[UYdU^ QRjecdU\\U^( =\UYSXjUYdYW e^dUbbYSXdUd cYU TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc(
9YU 7e^TUcQ^cdQ\d e^dUbbYSXdUd TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc QeSX& gU^^ cYU =bx^TU Vxb TYU 6^^QX]U
XQd& TQcc TYU JvdYW[UYdU^ TUc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c je UY^Ub 7UUY^dbvSXdYWe^W cUY^Ub VY^Q^jYU\\U^ I_\Y'
TYdvd VxXbU^ [w^^dU^( 6eV 6^dbQW TUb 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc TUc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c
dbYVVd TYU 7e^TUcQ^cdQ\d Y^ TU^ Y^ TU^ oo +--& +-. e^T +-/ WUbUWU\dU^ <v\\U^ TYU T_bd f_bWUcUXU^U^ CQu^QX]U^(
9YU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc XQd TYU LUb]wWU^cgUbdU je RUjUYSX^U^& TYU =UWU^cdQ^T TYUcUb CQu'
^QX]U cUY^ c_\\U^(

#-$ LUbcdwud TQc HxS[fUbcYSXUbe^Wce^dUb^UX]U^ db_dj TUb UY^WU\UYdUdU^ CQu^QX]U^ ^QSX 6RcQdj , QeSX
gUYdUbXY^ WUWU^ TYU je RUQSXdU^TU^ HUSXdcf_bcSXbYVdU^& c_ [Q^^ TYU 7e^TUcQ^cdQ\d ^QSX Ub^UedUb K^dUbbYSXde^W
TUb jecdv^TYWU^ 7UXwbTU TUc >Ub[e^VdccdQQdc cU\Rcd Q\\U UbV_bTUb\YSXU^ CQu^QX]U^ jeb 7UcUYdYWe^W VbxXUbUb e^T
jeb LUbXxde^W [x^VdYWUb LUbcdwuU UbWbUYVU^( IY^T XYUbRUY LUbceSXU& 6^_bT^e^WU^ ]Yd NgQ^Wc]YddU\^ TebSXje'
cUdjU^ _TUb gUWU^ NgQ^WcWU\Tc je f_\\cdbUS[U^& QeccYSXdc\_c _TUb UbV_\W\_c& [Q^^ TYU 7e^TUcQ^cdQ\d& gU^^ Q^TUbU
CQu^QX]U^ ^YSXd je] NYU\ VxXbU^ _TUb ^YSXd Q^WURbQSXd cY^T& TYU gUYdUbU =UcSXvVdcdvdYW[UYd Y] ?^\Q^T WQ^j _TUb
dUY\gUYcU e^dUbcQWU^( 9QbxRUb XY^Qec [Q^^ TYU 7e^TUcQ^cdQ\d WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$
Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_b'
We^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^dUbcdxdje^W RYddU^(

#.$ <xb TYU 6eVcYSXd TUb 7e^TUcQ^cdQ\d ^QSX 6RcQdj + WU\dU^ ^URU^ TU^ 6RcvdjU^ , e^T - TYU o .& 02 6R'
cQdj , IQdj .& TYU oo ,32& ,33 De]]Ub +& TYU oo -*-& -*/ 6RcQdj + De]]Ub ,& 6RcQdj - e^T /& o -*0 6RcQdj +
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IQdj + De]]Ub + RYc -& 6RcQdj , IQdj + De]]Ub ,& 6RcQdj / RYc 2& o -+* e^T o +1 TUc <Y^Q^jTYU^cd\UYcde^WcQeV'
cYSXdcWUcUdjUc U^dc`bUSXU^T( o -*/ 6RcQdj + De]]Ub + VY^TUd ]Yd TUb CQuWQRU U^dc`bUSXU^TU 6^gU^Te^W& TQcc
Q^ TYU IdU\\U TUb LUbcYSXUbe^Wc^UX]Ub TYU L_bfUbcYSXUbUb dbUdU^(

o +1*

FMXVXLU[UOYMXThKPZQO[UO

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ je Ub\QccU^

+( xRUb TYU 6ecWUcdQ\de^W TUb FV\YSXdU^ ^QSX o +01 6RcQdj ,& c_gUYd TUb 7UbUYSX ^YSXd TebSX TU\UWYUbdU HUSXdc'
Q[dU TUb A_]]YccY_^ WU]vu 6bdY[U\ ,+* 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= WUbUWU\d Ycd& e^T

,( Vxb TYU <Y^Q^jbxS[fUbcYSXUbe^W Y] IY^^U TUc o +01 6RcQdj + Vxb <Y^Q^jbxS[fUbcYSXUbe^WcfUbdbvWU e^T LUb'
dbvWU _X^U XY^bUYSXU^TU^ HYcY[_dbQ^cVUb TQbxRUb&

Q$ e^dUb gU\SXU^ L_bQeccUdje^WU^ UY^ HYcY[_dbQ^cVUb Q\c XY^bUYSXU^T Q^jecUXU^ Ycd&

R$ gU\SXU CY^TUcdRUcdY]]e^WU^ Y^ ZUTU] <Y^Q^jbxS[fUbcYSXUbe^WcfUbdbQW U^dXQ\dU^ cUY^ ]xccU^ e^T

S$ gYU K^dUb^UX]U^ TebSX WUUYW^UdU Y^dUb^U LUbVQXbU^ TU^ HYcY[_dbQ^cVUb e^dUb UY^U] LUbdbQW je Ub]Yd'
dU\^ XQRU^(

9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^
^QSX TU^ IvdjU^ + e^T , RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

AQ`YdU\ .

LUbcYSXUbe^WcfUbUY^U QeV =UWU^cUYdYW[UYd

o +1+

BMKPZYNhPQORMQZ

;Y^ LUbUY^& TUb TYU LUbcYSXUbe^W cUY^Ub CYdW\YUTUb ^QSX TU] =be^TcQdj TUb =UWU^cUYdYW[UYd RUdbUYRU^ gY\\&
gYbT TQTebSX bUSXdcVvXYW& TQcc YX] TYU 6eVcYSXdcRUXwbTU Ub\QeRd& Q\c LUbcYSXUbe^WcfUbUY^ QeV =UWU^cUYdYW[UYd
=UcSXvVdU je RUdbUYRU^(

o +1,

1U]MUL[UO PIULMSYXMKPZSQKPMX FVXYKPXQNZMU

I_gUYd TYUcUc =UcUdj ^YSXdc Q^TUbUc f_bcSXbUYRd& WU\dU^ TYU L_bcSXbYVdU^ TUc ;bcdU^ e^T LYUbdU^ 7eSXc TUc
>Q^TU\cWUcUdjReSXc xRUb AQeV\UedU ]Yd 6ec^QX]U TUb oo + RYc 1 U^dc`bUSXU^T QeSX Vxb LUbcYSXUbe^WcfUbUY^U
QeV =UWU^cUYdYW[UYd( <xb TYU HUSX^e^Wc\UWe^W WU\dU^ TYU L_bcSXbYVdU^ TUc NgUYdU^ K^dUbQRcSX^Yddc TUc LYUbdU^
6RcSX^Yddc Y^ LUbRY^Te^W ]Yd TU^ L_bcSXbYVdU^ TUc ;bcdU^ e^T NgUYdU^ 6RcSX^Yddc TUc 9bYddU^ 7eSXc TUc >Q^'
TU\cWUcUdjReSXc U^dc`bUSXU^T(

o +1-

CIZ`[UO

#+$ 9YU LUbVQcce^W UY^Uc LUbcYSXUbe^WcfUbUY^c QeV =UWU^cUYdYW[UYd gYbT TebSX TYU IQdje^W RUcdY]]d& c_'
gUYd cYU ^YSXd QeV TU^ V_\WU^TU^ L_bcSXbYVdU^ RUbeXd(

#,$ 9YU IQdje^W ]ecc ^_dQbYU\\ RUeb[e^TUd cUY^(

o +1.

6QXTI

#+$ 9YU IQdje^W XQd TU^ DQ]U^ #TYU <Yb]Q$ e^T TU^ IYdj TUc LUbUY^c je RUcdY]]U^(
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#,$ 9YU <Yb]Q c_\\ TU^ IYdj TUc LUbUY^c Ub[U^^U^ \QccU^( 6eSX Ycd Y^ TUb <Yb]Q _TUb Y^ UY^U] NecQdj Qec'
jeTbxS[U^& TQcc LUbcYSXUbe^W QeV =UWU^cUYdYW[UYd RUdbYURU^ gYbT(

o +1/

8INZ[UO NjX FMXJQULSQKPRMQZMU

<xb Q\\U LUbRY^T\YSX[UYdU^ TUc LUbUY^c XQVdUd TU^ LUbUY^cW\veRYWUb^ ^eb TQc LUbUY^cfUb]wWU^( 9YU CYdW\YU'
TUb XQVdU^ TU^ LUbUY^cW\veRYWUb^ ^YSXd(

o +10

=QZOSQMLYKPINZ

9YU IQdje^W c_\\ 7UcdY]]e^WU^ xRUb TU^ 7UWY^^ TUb CYdW\YUTcSXQVd U^dXQ\dU^( CYdW\YUT [Q^^ ^eb gUbTU^&
gUb UY^ LUbcYSXUbe^WcfUbXv\d^Yc ]Yd TU] LUbUY^ RUWbx^TUd( I_gUYd TYU IQdje^W ^YSXdc Q^TUbUc RUcdY]]d& U^TUd
TYU CYdW\YUTcSXQVd& gU^^ TQc LUbcYSXUbe^WcfUbXv\d^Yc QeVXwbd(

o +11

7SMQKPJMPIULS[UO

#+$ CYdW\YUTcRUYdbvWU e^T LUbUY^c\UYcde^WU^ Q^ TYU CYdW\YUTUb TxbVU^ RUY W\UYSXU^ L_bQeccUdje^WU^ ^eb
^QSX W\UYSXU^ =be^TcvdjU^ RU]UccU^ cUY^(

#,$ LUbcYSXUbe^WcWUcSXvVdU WUWU^ VUcdU ;^dWU\dU& _X^U TQcc TYU LUbcYSXUbe^Wc^UX]Ub CYdW\YUTUb gUbTU^&
TQbV TUb LUbUY^ ^eb RUdbUYRU^& c_gUYd Uc TYU IQdje^W QecTbxS[\YSX WUcdQddUd(

o +12

7XjUL[UOYYZVKR

#+$ ?^ TUb IQdje^W Ycd f_bjecUXU^& TQcc UY^ =bx^Te^Wccd_S[ WURY\TUd gYbT& TUb TYU A_cdU^ TUb LUbUY^cUb'
bYSXde^W je TUS[U^ c_gYU Q\c =UgvXb' e^T 7UdbYURccd_S[ je TYU^U^ XQd( 9YU IQdje^W c_\\ TYU 7UTY^We^WU^ U^d'
XQ\dU^& e^dUb TU^U^ TUb =bx^Te^Wccd_S[ TU] LUbUY^ jeb LUbVxWe^W cdUXd e^T RUc_^TUbc RUcdY]]U^& gYU TUb
=bx^Te^Wccd_S[ je dY\WU^ Ycd c_gYU _R e^T Y^ gU\SXU] K]VQ^W TYU FUbc_^U^& TYU YX^ jeb LUbVxWe^W WUcdU\\d
XQRU^& RUbUSXdYWd cUY^ c_\\U^& Q^ TUb LUbUY^cfUbgQ\de^W dUY\je^UX]U^(

#,$ 9Ub =bx^Te^Wccd_S[ [Q^^ ^eb Y^ WUcUdj\YSXU^ NQX\e^Wc]YddU\^& Y^ f_^ TUb 9UedcSXU^ 7e^TUcRQ^[ RU'
cdvdYWdU^ ISXUS[c& TebSX =edcSXbYVd QeV UY^ A_^d_ Y] ?^\Q^T RUY TUb 9UedcSXU^ 7e^TUcRQ^[ _TUb UY^U] AbUTYdY^'
cdYded TUc LUbUY^c _TUb TUc L_bcdQ^Tc je cUY^Ub VbUYU^ LUbVxWe^W UY^WUjQX\d gUbTU^( <_bTUbe^WU^ TUc L_bcdQ^Tc
Qec TYUcU^ ;Y^jQX\e^WU^ WU\dU^ Q\c <_bTUbe^WU^ TUc LUbUY^c( 9YU IQdje^W [Q^^ cdQdd TUb ;Y^jQX\e^W TYU >Y^WQRU
UYWU^Ub MUSXcU\ WUcdQddU^(

#-$ 9U^ FUbc_^U^& TYU TU^ =bx^Te^Wccd_S[ jeb LUbVxWe^W WUcdU\\d XQRU^& TQbV [UY^ Ax^TYWe^WcbUSXd UY^'
WUbve]d gUbTU^( ?^ TUb IQdje^W [Q^^ YX^U^ QeuUb UY^Ub LUbjY^ce^W Qec TU^ @QXbUcUY^^QX]U^ UY^U 7UdUY\YWe^W Q^
TU] tRUbcSXecc ^QSX TUb @QXbUcRY\Q^j jeWUcYSXUbd gUbTU^5 TYU 6eVcYSXdcRUXwbTU U^dcSXUYTUd& gU\SXU^ Fb_jU^d'
cQdj TUc RQb UY^WUjQX\dU^ 7UdbQWc TYU NY^cU^ e^T TYU WUcQ]dU^ 7UjxWU ^YSXd xRUbcSXbUYdU^ TxbVU^( 9Ub =bx^'
Te^Wccd_S[ TQbV Y^ 6^dUY\U jUb\UWd gUbTU^& xRUb TYU 6^dUY\cSXUY^U QecWUWURU^ gUbTU^ [w^^U^(

#.$ =UdY\Wd gUbTU^ TQbV TUb =bx^Te^Wccd_S[ ^eb Qec TU^ @QXbUcUY^^QX]U^ e^T ^eb c_ gUYd& gYU TYU LUb'
\ecdbxS[\QWU ^QSX o +3- Q^WUgQSXcU^ Ycd5 TYU JY\We^W ]ecc RUWY^^U^& c_RQ\T TYU Q[dYfYUbdU^ 6eVgU^Te^WU^ Vxb
TYU ?^WQ^WcUdje^W TUc =UcSXvVdcRUdbYURc f_\\cdv^TYW QRWUcSXbYURU^ cY^T(

o +13

2MQZXhOM

#+$ 9YU IQdje^W XQd je RUcdY]]U^& _R TYU 6ecWQRU^ TebSX UY^]Q\YWU _TUb gYUTUb[UXbU^TU 7UYdbvWU WUTUS[d
gUbTU^ c_\\U^& TYU Y] L_bQec UbX_RU^ gUbTU^& _TUb TebSX 7UYdbvWU& TYU ZU ^QSX 7UTQbV e]WU\UWd gUbTU^(
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#,$ IY^T 7UYdbvWU Y] L_bQec je UbXURU^& c_ XQd TYU IQdje^W VUb^Ub je RUcdY]]U^& _R DQSXcSXxccU f_bRU'
XQ\dU^ _TUb QecWUcSX\_ccU^ cY^T5 c_\\U^ cYU QecWUcSX\_ccU^ cUY^& c_ Ycd QeuUbTU] je RUcdY]]U^& _R TYU LUbcYSXU'
be^WcQ^c`bxSXU WU[xbjd gUbTU^ TxbVU^(

#-$ 9YU IQdje^W [Q^^ Vxb DQSXcSXxccU e^T K]\QWU^ UY^U^ >wSXcdRUdbQW VUcdcUdjU^( ;Y^U 7UcSXbv^[e^W&
TUbjeV_\WU DQSXcSXxccU _TUb K]\QWU^ ^eb QecWUcSXbYURU^ gUbTU^ TxbVU^& e] LUbcYSXUbe^WcQ^c`bxSXU TUb CYd'
W\YUTUb je TUS[U^& Ycd e^je\vccYW(

o +2*

2MQZXIOYWNSQKPZ I[YOMYKPQMLMUMX VLMX MQUOMZXMZMUMX =QZOSQMLMX

#+$ Ne TU^ DQSXcSXxccU^ _TUb K]\QWU^ XQRU^ QeSX TYU Y] BQeVU TUc =UcSXvVdcZQXbUc QecWUcSXYUTU^U^
_TUb UY^WUdbUdU^U^ CYdW\YUTUb RUYjedbQWU^( 9YU 7UYdbQWc`V\YSXd RU]Yccd cYSX TQ^QSX& gYU \Q^WU cYU Y^ TU] =U'
cSXvVdcZQXb TU] LUbUY^ Q^WUXwbd XQRU^(

#,$ 7U]Yccd cYSX TUb DQSXcSXecc' _TUb K]\QWURUdbQW UY^Uc CYdW\YUTc ^QSX TU] Y] L_bQec UbX_RU^U^ 7UY'
dbQW _TUb TUb LUbcYSXUbe^Wcce]]U& c_ Ycd& gU^^ gvXbU^T TUc =UcSXvVdcZQXbUc TUb 7UYdbQW _TUb TYU LUbcYSXUbe^Wc'
ce]]U XUbQeV' _TUb XUbQRWUcUdjd g_bTU^ Ycd& TUb XwXUbU 7UdbQW RUY TUb 7UbUSX^e^W jeWbe^TU je \UWU^(

#-$ 9YU 6RcvdjU + e^T , WU\dU^ ^eb& c_gUYd TYU IQdje^W ^YSXdc Q^TUbUc RUcdY]]d(

o +2+

1[NXMKPU[UOY\MXJVZ

=UWU^ UY^U <_bTUbe^W TUc LUbUY^c Qec TUb 7UYdbQWc`V\YSXd [Q^^ TQc CYdW\YUT ^YSXd QeVbUSX^U^(

o +2,

1[YYKPXMQJ[UO \VU ETSIOMU [UL >IKPYKPjYYMU

#+$ 9YU IQdje^W c_\\ RUcdY]]U^& e^dUb gU\SXU^ L_bQeccUdje^WU^ DQSXcSXxccU _TUb K]\QWU^ QecWUcSXbYU'
RU^ gUbTU^ TxbVU^& Y^cRUc_^TUbU& Y^gYUgUYd jef_b Q^TUbU 9US[e^Wc]YddU\ gYU =bx^Te^Wccd_S[ _TUb HxS[\QWU^
fUbgU^TUd gUbTU^ ]xccU^(

#,$ 9YU IQdje^W c_\\ VUb^Ub RUcdY]]U^& gYU TYU DQSXcSXxccU _TUb K]\QWU^ QecWUcSXbYURU^ e^T UY^WUj_WU^
gUbTU^(

o +2-

2MRIUUZTIKP[UOMU

#+$ 9YU IQdje^W XQd je RUcdY]]U^& gYU TYU LUbUY^cRU[Q^^d]QSXe^WU^ Ub\QccU^ gUbTU^(

#,$ LUbUY^cRU[Q^^d]QSXe^WU^ cY^T Y] 7e^TUcQ^jUYWUb je fUbwVVU^d\YSXU^(

o +2.

?XOIUM

9YU IQdje^W XQd je RUcdY]]U^& gYU UY^ L_bcdQ^T& UY^ 6eVcYSXdcbQd e^T UY^U _RUbcdU LUbdbUde^W #_RUbcdUc
EbWQ^5 LUbcQ]]\e^W f_^ CYdW\YUTUb^ _TUb f_^ LUbdbUdUb^ TUb CYdW\YUTUb$ je RY\TU^ cY^T(

o +2/

1UTMSL[UO `[T 8IULMSYXMOQYZMX

#+$ Iv]d\YSXU L_bcdQ^Tc' e^T 6eVcYSXdcbQdc]YdW\YUTUb XQRU^ TU^ LUbUY^ RUY TU] =UbYSXd& Y^ TUccU^ 7UjYb[
Ub cUY^U^ IYdj XQd& jeb ;Y^dbQWe^W Y^c >Q^TU\cbUWYcdUb Q^je]U\TU^( ?^ TUb 6^]U\Te^W Ycd Q^jeWURU^& gU\SXU LUb'
dbUde^WcRUVeW^Yc TYU L_bcdQ^Tc]YdW\YUTUb XQRU^(
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#,$ 9YU 6eVcYSXdcRUXwbTU XQd TU] HUWYcdUbWUbYSXd ZUTU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR Y] IY^^U TUc o +1+
]YdjedUY\U^(

o +20

EUZMXSIOMU `[X 1UTMSL[UO

#+$ 9Ub 6^]U\Te^W je] >Q^TU\cbUWYcdUb cY^T RUYjeVxWU^4

+( TYU Kb[e^TU xRUb TYU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR&

,( TYU IQdje^W&

-( TYU Kb[e^TU^ xRUb TYU 7UcdU\\e^W TUc L_bcdQ^Tc e^T TUc 6eVcYSXdcbQdc&

.( UY^U f_^ TU^ 6^]U\TU^TU^ e^dUbcSXbYURU^U BYcdU TUb CYdW\YUTUb TUc 6eVcYSXdcbQdc& Qec gU\SXUb DQ]U& L_b'
^Q]U& QecWUxRdUb 7UbeV e^T M_X^_bd TUb CYdW\YUTUb UbcYSXd\YSX cY^T&

/( TYU Kb[e^TU^ xRUb TYU 7Y\Te^W TUc =bx^Te^Wccd_S[c ]Yd UY^Ub ;b[\vbe^W TUc L_bcdQ^Tc e^T TUc 6eVcYSXdc'
bQdc& Y^ gU\SXU] K]VQ^W e^T Y^ gU\SXUb MUYcU TUb =bx^Te^Wccd_S[ UY^WUjQX\d Ycd e^T TQcc TUb UY^WUjQX\dU
7UdbQW U^TWx\dYW jeb VbUYU^ LUbVxWe^W TUc L_bcdQ^Tc cdUXd c_gYU

0( UY^U tRUbcYSXd TQbxRUb& _R TYU 6ecWQRU^ TebSX Y] L_bQec UbX_RU^U _TUb TebSX ^QSXdbvW\YSX e]WU\UWdU 7UY'
dbvWU WUTUS[d gUbTU^ c_\\U^ e^T& gU^^ Y] L_bQec 7UYdbvWU UbX_RU^ gUbTU^ c_\\U^& _R DQSXcSXxccU f_bRU'
XQ\dU^ _TUb QecWUcSX\_ccU^ cY^T& _R TYU 7UYdbQWc`V\YSXd RUcSXbv^[d Ycd e^T _R TYU LUbcYSXUbe^WcQ^c`bxSXU
WU[xbjd gUbTU^ TxbVU^(

#,$ <xb TYU ;Y^bUYSXe^W f_^ K^dUb\QWU^ ^QSX TYUcU] =UcUdj WY\d o +, 6RcQdj , TUc >Q^TU\cWUcUdjReSXc
U^dc`bUSXU^T(

o +21

5QUZXIO[UO

#+$ 7UY TUb ;Y^dbQWe^W Y^c >Q^TU\cbUWYcdUb cY^T Q^jeWURU^4

+( TYU <Yb]Q e^T TUb IYdj TUc LUbUY^c&

,( TYU LUbcYSXUbe^WcjgUYWU& QeV TYU cYSX TUb 7UdbYUR UbcdbUS[U^ c_\\&

-( TYU >wXU TUc =bx^Te^Wccd_S[c&

.( TUb JQW& Q^ TU] TUb =UcSXvVdcRUdbYUR Ub\QeRd g_bTU^ Ycd e^T

/( TYU L_bcdQ^Tc]YdW\YUTUb(

<Ub^Ub Ycd UY^jedbQWU^& gU\SXU LUbdbUde^WcRUVeW^Yc TYU L_bcdQ^Tc]YdW\YUTUb XQRU^(

#,$ 7UcdY]]d TYU IQdje^W UdgQc xRUb TYU 9QeUb TUc LUbUY^c& c_ Ycd QeSX TQc UY^jedbQWU^(

o +22

FVXYZIUL

#+$ 9Ub L_bcdQ^T RUcdUXd Qec ]Y^TUcdU^c jgUY FUbc_^U^( <xb TU^ L_bcdQ^T WU\dU^ o 10 6RcQdj + e^T -& TYU
oo 11 RYc 3+ e^T 3- 6RcQdj +& , e^T . RYc 0 c_gYU o 3. TUc 6[dYU^WUcUdjUc U^dc`bUSXU^T ]Yd TUb CQuWQRU& TQcc
Q^ TYU IdU\\U TUb 7UcSX\xccU TUb >Qe`dfUbcQ]]\e^W TYU 7UcSX\xccU TUb _RUbcdU^ LUbdbUde^W dbUdU^( 6^ TYU IdU\\U
TUc o 3- 6RcQdj - TUc 6[dYU^WUcUdjUc dbYdd TYU L_bcSXbYVd TUc 6RcQdjUc ,(

#,$ 9YU L_bcdQ^Tc]YdW\YUTUb cY^T Y^cRUc_^TUbU je] ;bcQdj fUb`V\YSXdUd& gU^^ U^dWUWU^ TU] =UcUdj

+( TUb =bx^Te^Wccd_S[ fUbjY^cd _TUb WUdY\Wd gYbT&

,( TQc LUbUY^cfUb]wWU^ fUbdUY\d gYbT&

-( NQX\e^WU^ WU\UYcdUd gUbTU^& ^QSXTU] TYU NQX\e^Wce^VvXYW[UYd TUc LUbUY^c UY^WUdbUdU^ Ycd _TUb cYSX cUY^U
tRUbcSXe\Te^W UbWURU^ XQd5 TYUc WY\d ^YSXd Vxb NQX\e^WU^& TYU QeSX ^QSX TYUcU] NUYd`e^[d ]Yd TUb I_bWVQ\d
UY^Uc _bTU^d\YSXU^ e^T WUgYccU^XQVdU^ =UcSXvVdc\UYdUbc fUbUY^RQb cY^T _TUb

.( AbUTYd WUgvXbd gYbT(
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o +23

1[NYQKPZYXIZ

#+$ 9Ub 6eVcYSXdcbQd RUcdUXd Qec TbUY FUbc_^U^( 9YU IQdje^W [Q^^ UY^U RUcdY]]dU XwXUbU NQX\ VUcdcUdjU^&
TYU TebSX TbUY dUY\RQb cUY^ ]ecc( 9YU >wSXcdjQX\ TUb 6eVcYSXdcbQdc]YdW\YUTUb RUdbvWd ,+(

#,$ 9Ub 6eVcYSXdcbQd cUdjd cYSX RUY LUbUY^U^& Vxb TYU ^QSX o + 6RcQdj + De]]Ub . TUc 9bYddU\RUdUY\YWe^Wc'
WUcUdjUc TQc 9bYddU\RUdUY\YWe^WcWUcUdj WY\d& jecQ]]U^ Qec 6eVcYSXdcbQdc]YdW\YUTUb^& TYU f_^ TUb _RUbcdU^ LUbdbU'
de^W WUgvX\d gUbTU^& e^T Qec 6eVcYSXdcbQdc]YdW\YUTUb^ TUb 6bRUYd^UX]Ub( 7UY TU^ xRbYWU^ LUbUY^U^ cUdjd cYSX
TUb 6eVcYSXdcbQd ^eb Qec 6eVcYSXdcbQdc]YdW\YUTUb^ jecQ]]U^& TYU f_^ TUb _RUbcdU^ LUbdbUde^W WUgvX\d gUbTU^(

#-$ <xb TU^ 6eVcYSXdcbQd WU\dU^ o -* 6RcQdj , e^T - IQdj + e^T , UbcdUb >Q\RcQdj& o 30 6RcQdj ,& TYU oo 31
RYc +**& +*+ 6RcQdj + e^T -& TYU oo +*, e^T +*- 6RcQdj + e^T - RYc / c_gYU TYU oo +*. RYc ++0 TUc 6[dYU^WUcUdjUc
U^dc`bUSXU^T( 9YU T_bd TUb >Qe`dfUbcQ]]\e^W xRUbdbQWU^U^ 6eVWQRU^ XQd XYUb TYU _RUbcdU LUbdbUde^W gQXbje'
^UX]U^( 9Qc 6^dbQWcbUSXd ^QSX o 32 6RcQdj , De]]Ub - e^T o +*. 6RcQdj + IQdj + TUc 6[dYU^WUcUdjUc cdUXd
ZUTU] CYdW\YUT TUb _RUbcdU^ LUbdbUde^W je( 6^ TYU IdU\\U TUc o ++- 6RcQdj - e^T ^URU^ o ++0 TUc 6[dYU^WUcUdjUc
dbUdU^ TYU L_bcSXbYVdU^ TUb 6RcvdjU . e^T /(

#.$ MYbT TU^ 6eVcYSXdcbQdc]YdW\YUTUb^ UY^U =UgY^^RUdUY\YWe^W WUgvXbd& c_ RUbUSX^Ud cYSX TYUcU ^QSX TU]
@QXbUcxRUbcSXecc QRjxW\YSX UY^Uc LUb\ecdf_bdbQWc e^T TUb ;Y^cdU\\e^WU^ Y^ TYU =UgY^^bxS[\QWU^5 TUb 6^dUY\ Q]
tRUbcSXecc& TUb ^QSX o +12 6RcQdj - TU^ FUbc_^U^ jeWUcYSXUbd Ycd& TYU TU^ =bx^Te^Wccd_S[ jeb LUbVxWe^W WUcdU\\d
XQRU^& Ycd QRjecUdjU^( ;^dWUWU^cdUXU^TU <UcdcUdje^WU^ cY^T ^YSXdYW(

#/$ 9YU 6eVcYSXdcbQdc]YdW\YUTUb cY^T Y^cRUc_^TUbU je] ;bcQdj fUb`V\YSXdUd& gU^^ ]Yd YXbU] MYccU^ e^T
_X^U YXb ;Y^cSXbUYdU^ TYU Y^ o +22 6RcQdj , WU^Q^^dU^ >Q^T\e^WU^ f_bWU^_]]U^ gUbTU^(

o +3*

CKPILMUMXYIZ`WNSQKPZ

o ++1 TUc 6[dYU^WUcUdjUc WY\d U^dc`bUSXU^T(

o +3+

?JMXYZM FMXZXMZ[UO

<xb TYU _RUbcdU LUbdbUde^W WU\dU^ U^dc`bUSXU^T TYU Vxb TYU >Qe`dfUbcQ]]\e^W WU\dU^TU^ L_bcSXbYVdU^ TUb
oo ++2& ++3 6RcQdj + De]]Ub + RYc -& /& 1 e^T 2 c_gYU 6RcQdj ,& f_^ o +,* 6RcQdj + RYc - e^T o +,+ 6RcQdj +
RYc .& / IQdj + e^T 6RcQdj 0& TUb oo +,, e^T +,- 6RcQdj +& TUb oo +,. RYc +,1& +,3 6RcQdj + e^T .& TUc o +-*
6RcQdj + IQdj + e^T , c_gYU 6RcQdj , RYc /& TUb oo +-+ RYc +-- e^T +-. 6RcQdj . c_gYU TUb oo +-0& +., RYc +.3&
,.+ RYc ,/- e^T ,/1 RYc ,0+ TUc 6[dYU^WUcUdjUc( o ,/0 TUc 6[dYU^WUcUdjUc WY\d U^dc`bUSXU^T( ?cd TYU _RUbcdU
LUbdbUde^W TYU CYdW\YUTUbfUbcQ]]\e^W& c_ WY\d QeSX o +-. 6RcQdj - TUc 6[dYU^WUcUdjUc U^dc`bUSXU^T( =U^ecc'
bUSXdU Y] IY^^U TUc o ,+. 6RcQdj , TxbVU^ ^eb QeV =be^T UY^Uc 7UcSX\eccUc TUb _RUbcdU^ LUbdbUde^W WUgvXbd
gUbTU^( 9Ub 7UcSX\ecc RUTQbV UY^Ub CUXbXUYd f_^ TbUY LYUbdU\^ TUb QRWUWURU^U^ IdY]]U^( 9YU IQdje^W [Q^^ UY^U
Q^TUbU CUXbXUYd e^T gUYdUbU ;bV_bTUb^YccU RUcdY]]U^(

o +3,

BMKPZM \VU =QULMXPMQZMU

I_gUYd TYU L_bcSXbYVdU^ TUc 6[dYU^WUcUdjUc& TYU ^QSX TU^ oo +22& +3* e^T +3+ U^dc`bUSXU^T WU\dU^& UY^Ub
CY^TUbXUYd f_^ 6[dY_^vbU^ HUSXdU WUgvXbU^ #o 3- 6RcQdj . IQdj -& o ++1 6RcQdj .& o +,* 6RcQdj +& oo +,,& +.,
6RcQdj , e^T .& oo +.1& ,/2 6RcQdj , IQdj - c_gYU o ,0* 6RcQdj + IQdj + e^T 6RcQdj - IQdj . TUc 6[dYU^WUcUdjUc$&
XQd TYU IQdje^W TYU UbV_bTUb\YSXU CY^TUbXUYd TUb CYdW\YUTUb TUb _RUbcdU^ LUbdbUde^W je RUcdY]]U^(
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o +3-

FMXS[YZXjKRSIOM

9YU IQdje^W XQd je RUcdY]]U^& TQcc jeb 9US[e^W UY^Uc QeuUbWUgwX^\YSXU^ LUb\ecdc Qec TU] =UcSXvVdcRU'
dbYUR UY^U HxS[\QWU #LUb\ecdbxS[\QWU& HUcUbfUV_^Tc$ je RY\TU^ Ycd& gU\SXU 7UdbvWU ZvXb\YSX jebxS[je\UWU^ cY^T
e^T gU\SXU^ CY^TUcdRUdbQW TYU HxS[\QWU UbbUYSXU^ ]ecc(

o +3.

fJMXYKP[YY\MX]MUL[UO

#+$ ;Y^ cYSX ^QSX TUb 7Y\Q^j UbWURU^TUb tRUbcSXecc gYbT& c_gUYd Ub ^YSXd ^QSX TUb IQdje^W TUb LUb\ecd'
bxS[\QWU _TUb Q^TUbU^ HxS[\QWU^ jejeVxXbU^ _TUb jeb LUbdUY\e^W f_^ LUbWxde^WU^ je fUbgU^TU^ _TUb QeV TQc
^vSXcdU =UcSXvVdcZQXb je xRUbdbQWU^ Ycd& Q^ TYU Y^ TUb IQdje^W RUcdY]]dU^ CYdW\YUTUb fUbdUY\d( o ,+. 6RcQdj ,
R\UYRd e^RUbxXbd(

#,$ 9YU IQdje^W XQd je RUcdY]]U^& gU\SXUb CQucdQR TUb LUbdUY\e^W jeWbe^TU je \UWU^ Ycd e^T _R TUb tRUb'
cSXecc ^eb Q^ TYU Q] ISX\ecc TUc =UcSXvVdcZQXbUc f_bXQ^TU^U^ _TUb QeSX Q^ QecWUcSXYUTU^U CYdW\YUTUb fUbdUY\d
gUbTU^ c_\\(

o +3/

dULMX[UO LMX CIZ`[UO

#+$ Deb TYU _RUbcdU LUbdbUde^W [Q^^ TYU IQdje^W v^TUb^(

#,$ 9YU _RUbcdU LUbdbUde^W [Q^^ TQc HUSXd je r^TUbe^WU^& TYU ^eb TYU <Qcce^W RUdbUVVU^& TU] 6eVcYSXdcbQd
xRUbdbQWU^(

#-$ 9YU _RUbcdU LUbdbUde^W [Q^^ TU^ 6eVcYSXdcbQd Ub]vSXdYWU^& Vxb TU^ <Q\\& TQcc TYU 6eVcYSXdcRUXwbTU&
RUf_b cYU TU^ r^TUbe^WcRUcSX\ecc WU^UX]YWd& r^TUbe^WU^ fUb\Q^Wd& TU] je U^dc`bUSXU^(

#.$ ;Y^ 7UcSX\ecc TUb _RUbcdU^ LUbdbUde^W& g_^QSX UY^ LUbcYSXUbe^WcjgUYW QeVWUWURU^ _TUb UY^ ^UeUb
UY^WUVxXbd gUbTU^ c_\\& RUTQbV UY^Ub CUXbXUYd f_^ TbUY LYUbdU\^ TUb QRWUWURU^U^ IdY]]U^5 TYU IQdje^W [Q^^ ^_SX
Q^TUbUc V_bTUb^( 6^TUbU 7UcSX\xccU ^QSX TU^ 6RcvdjU^ + RYc - RUTxbVU^ UY^Ub c_\SXU^ CUXbXUYd ^eb& gU^^ TYU
IQdje^W ^YSXdc Q^TUbUc f_bcSXbUYRd(

o +30

5QUZXIO[UO LMX CIZ`[UOYhULMX[UO

#+$ 9YU IQdje^Wcv^TUbe^W Ycd jeb ;Y^dbQWe^W Y^c >Q^TU\cbUWYcdUb Q^je]U\TU^( 9Ub 6^]U\Te^W Ycd TYU =U'
^UX]YWe^Wceb[e^TU RUYjeVxWU^( ;c Ycd VUb^Ub TUb f_\\cdv^TYWU M_bd\Qed TUb IQdje^W RUYjeVxWU^5 Ub ]ecc ]Yd TUb
7UcSXUY^YWe^W UY^Uc D_dQbc fUbcUXU^ cUY^& TQcc TYU WUv^TUbdU^ 7UcdY]]e^WU^ TUb IQdje^W ]Yd TU] 7UcSX\ecc
xRUb TYU IQdje^Wcv^TUbe^W e^T TYU e^fUbv^TUbdU^ 7UcdY]]e^WU^ ]Yd TU] je\Udjd je] >Q^TU\cbUWYcdUb UY^WU'
bUYSXdU^ f_\\cdv^TYWU^ M_bd\Qed TUb IQdje^W xRUbUY^cdY]]U^(

#,$ 7UY TUb ;Y^dbQWe^W [Q^^ QeV TYU TU] =UbYSXd UY^WUbUYSXdU^ Kb[e^TU^ xRUb TYU r^TUbe^W fUbgYUcU^
gUbTU^& Uc cUY TU^^& TYU r^TUbe^W RUdbYVVd TYU 6^WQRU^ ^QSX o +21(

#-$ 9YU r^TUbe^W gYb[d ^YSXd& RUf_b cYU RUY TU] =UbYSXd& Y^ TUccU^ 7UjYb[ TUb LUbUY^ cUY^U^ IYdj XQd& Y^c
>Q^TU\cbUWYcdUb UY^WUdbQWU^ g_bTU^ Ycd(

o +31

dULMX[UO LMX ISSOMTMQUMU FMXYQKPMX[UOYJMLQUO[UOMU

#+$ o +3/ 6RcQdj + e^T , WY\d f_bRUXQ\d\YSX TUc 6RcQdjUc , U^dc`bUSXU^T QeSX Vxb r^TUbe^WU^ TUb Q\\WU'
]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^(

#,$ 9YU IQdje^W [Q^^ TU^ L_bcdQ^T Ub]vSXdYWU^& ]Yd NecdY]]e^W TUc 6eVcYSXdcbQdc Q\\WU]UY^U LUbcYSXU'
be^WcRUTY^We^WU^ UY^jeVxXbU^ _TUb je v^TUb^( IY^T L_bcdQ^T e^T 6eVcYSXdcbQd ^YSXd TebSX IQdje^W jeb r^TUbe^W
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f_^ Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ Ub]vSXdYWd& c_ [Q^^ TYU _RUbcdU LUbdbUde^W TU^ 6eVcYSXdcbQd Ub]vSX'
dYWU^& RUY TbY^WU^TU] 7UTQbV TYU Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ f_b\veVYW je v^TUb^5 TYU r^TUbe^WU^
cY^T TUb _RUbcdU^ LUbdbUde^W RUY YXbU] ^vSXcdU^ NecQ]]U^dbYdd f_bje\UWU^ e^T QeuUb AbQVd je cUdjU^& gU^^ TYUcU
Uc fUb\Q^Wd(

#-$ ;Y^U r^TUbe^W TUb IQdje^W _TUb TUb Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ RUbxXbd UY^ RUcdUXU^TUc
LUbcYSXUbe^WcfUbXv\d^Yc ^eb& gU^^ TUb LUbcYSXUbdU TUb r^TUbe^W QecTbxS[\YSX jecdY]]d( 9YUc WY\d ^YSXd Vxb c_\SXU
7UcdY]]e^WU^& Vxb TYU TYU IQdje^W QecTbxS[\YSX f_bcYUXd& TQcc cYU QeSX ]Yd MYb[e^W Vxb TYU RUcdUXU^TU^ LUbcY'
SXUbe^WcfUbXv\d^YccU WUv^TUbd gUbTU^ [w^^U^(

o +32

1[NSiY[UO LMY FMXMQUY

9Ub LUbUY^ gYbT QeVWU\wcd4

+( TebSX 6R\QeV TUb Y^ TUb IQdje^W RUcdY]]dU^ NUYd&

,( TebSX 7UcSX\ecc TUb _RUbcdU^ LUbdbUde^W&

-( TebSX TYU ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c xRUb TQc LUb]wWU^ TUc LUbUY^c _TUb

.( ]Yd TUb HUSXdc[bQVd TUc 7UcSX\eccUc& TebSX TU^ TYU ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c ]Q^WU\c CQccU QR'
WU\UX^d gYbT(

o +33

1[NSiY[UOYJMYKPS[YY

#+$ 9Ub 7UcSX\ecc ^QSX o +32 De]]Ub , RUTQbV UY^Ub CUXbXUYd f_^ TbUY LYUbdU\^ TUb QRWUWURU^U^ IdY]'
]U^& gU^^ TYU IQdje^W ^YSXdc Q^TUbUc RUcdY]]d( CYdW\YUTUb TUb _RUbcdU^ LUbdbUde^W& TYU WUWU^ TYU 6eV\wce^W
WUcdY]]d XQRU^& [w^^U^ TU] 6eV\wce^WcRUcSX\ecc jeb DYUTUbcSXbYVd gYTUbc`bUSXU^(

#,$ 9Ub 7UcSX\ecc RUTQbV TUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU( 9YUcU XQd TYU =U^UX]YWe^W TU] HUWYc'
dUbWUbYSXd ]YdjedUY\U^(

#-$ ?cd TUb LUbUY^ TebSX UY^U^ 7UcSX\ecc TUb _RUbcdU^ LUbdbUde^W QeVWU\wcd g_bTU^& c_ Ub\wcSXU^ TYU LUb'
cYSXUbe^WcfUbXv\d^YccU jgYcSXU^ TU^ CYdW\YUTUb^ e^T TU] LUbUY^ ]Yd TU] NUYd`e^[d& TU^ TUb 7UcSX\ecc RU'
cdY]]d& VbxXUcdU^c ZUT_SX ]Yd TU] 6R\QeV f_^ fYUb M_SXU^( LUbcYSXUbe^WcQ^c`bxSXU& TYU RYc TQXY^ U^dcdQ^TU^
cY^T& [w^^U^ WU\dU^T WU]QSXd gUbTU^5 Y] tRbYWU^ [w^^U^ QRUb ^eb TYU Vxb [x^VdYWU LUbcYSXUbe^WcjUYdQRcSX^YddU
Y] L_bQec WUjQX\dU^ 7UYdbvWU ^QSX 6RjeW TUb QeVWUgQ^TdU^ A_cdU^ jebxS[WUV_bTUbd gUbTU^( 9YUcU L_bcSXbYVdU^
WU\dU^ ^YSXd Vxb BURU^cfUbcYSXUbe^WcfUbXv\d^YccU5 TYUcU R\UYRU^ e^RUbxXbd& gU^^ TYU IQdje^W ^YSXdc Q^TUbUc RU'
cdY]]d(

o ,**

2MYZIULYjJMXZXIO[UO

LUbdbvWU& TebSX TYU TUb LUbcYSXUbe^WcRUcdQ^T TUc LUbUY^c WQ^j _TUb dUY\gUYcU QeV UY^ Q^TUbUc K^dUb^UX]U^
xRUbdbQWU^ gUbTU^ c_\\& RUTxbVU^ je YXbUb MYb[cQ][UYd TUb NecdY]]e^W TUb _RUbcdU^ LUbdbUde^W( 9Ub 7UcSX\ecc
RUTQbV UY^Ub CUXbXUYd f_^ TbUY LYUbdU\^ TUb QRWUWURU^U^ IdY]]U^& gU^^ TYU IQdje^W ^YSXdc Q^TUbUc RUcdY]]d(
CYd TUb NecdY]]e^W Ycd jeW\UYSX xRUb TYU >wXU UY^Ub 6RVY^Te^W ^QSX o ,*+ je RUcSX\YUuU^( ?^ TU] 7UcSX\ecc
cY^T TYU CQucdvRU VUcdjecUdjU^& ^QSX TU^U^ TYU 6RVY^Te^W QeV TYU CYdW\YUTUb je fUbdUY\U^ Ycd(

o ,*+

FMXS[YZ LMX =QZOSQMLYKPINZ

#+$ LUb\YUbd UY^ LUbcYSXUbe^Wc^UX]Ub TebSX UY^U 7UcdQ^TcxRUbdbQWe^W WQ^j _TUb je] JUY\ cUY^U HUSXdU Q\c
LUbUY^c]YdW\YUT e^T gYbT Ub ^YSXd CYdW\YUT UY^Uc xRUb^UX]U^TU^ LUbcYSXUbe^WcfUbUY^c QeV =UWU^cUYdYW[UYd& c_
cdUXd YX] Vxb TYUcU^ LUb\ecd UY^U Q^WU]UccU^U 7QbQRVY^Te^W je( IYU ]ecc TYU LUbXv\d^YccU TUc LUbUY^c je] NUYd'
`e^[d TUb 7UcSX\eccVQcce^W ^QSX o ,** RUbxS[cYSXdYWU^(
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#,$ 9Ub LUbUY^ [Q^^ RUcSX\YUuU^& TQcc TYUcUb 6^c`beSX QeV CYdW\YUTUb RUcSXbv^[d gYbT& TYU TU] LUbUY^ cUYd
]Y^TUcdU^c TbUY C_^QdU^ f_b TU] 7UcSX\ecc Q^WUXwbU^(

#-$ @UTUc RUbUSXdYWdU CYdW\YUT UbXv\d UY^U 6RVY^Te^W Y^ W\UYSXUb >wXU( ;Y^U Q^TUbU LUbdUY\e^W [Q^^ ^eb
^QSX UY^U] _TUb ]UXbUbU^ TUb V_\WU^TU^ CQucdvRU VUcdWUcUdjd gUbTU^4

+( TUb >wXU TUb LUbcYSXUbe^Wcce]]U&

,( TUb >wXU TUb 7UYdbvWU&

-( TUb >wXU TUb 9US[e^WcbxS[cdU\\e^W Y^ TUb BURU^cfUbcYSXUbe^W&

.( TU] Y^ TUb IQdje^W TUc LUbUY^c RUcdY]]dU^ CQucdQR Vxb TYU LUbdUY\e^W TUc tRUbcSXeccUc&

/( TU] Y^ TUb IQdje^W TUc LUbUY^c RUcdY]]dU^ CQucdQR Vxb TYU LUbdUY\e^W TUc LUb]wWU^c e^T

0( TUb 9QeUb TUb CYdW\YUTcSXQVd(

o ,*,

1UTMSL[UO LMX 1[NSiY[UO

9Ub L_bcdQ^T XQd TYU 6eV\wce^W TUc LUbUY^c jeb ;Y^dbQWe^W Y^ TQc >Q^TU\cbUWYcdUb Q^je]U\TU^( 9YUc WY\d
^YSXd Y^ TU^ <v\\U^ TUc o +32 De]]Ub - e^T .( ?^ TYUcU^ <v\\U^ XQd TQc =UbYSXd TYU 6eV\wce^W e^T YXbU^ =be^T
f_^ 6]dc gUWU^ UY^jedbQWU^5 TYU =UcSXvVdccdU\\U TUc ?^c_\fU^jWUbYSXdc XQd TU] HUWYcdUbWUbYSXd UY^U RUW\QeRYWdU
6RcSXbYVd TUc ;bwVV^e^WcRUcSX\eccUc _TUb UY^U ]Yd TUb 7UcSXUY^YWe^W TUb HUSXdc[bQVd fUbcUXU^U RUW\QeRYWdU 6R'
cSXbYVd TUc TU^ ;bwVV^e^WcQ^dbQW QR\UX^U^TU^ 7UcSX\eccUc je xRUbcU^TU^(

o ,*-

1J]QKRS[UO

#+$ DQSX TUb 6eV\wce^W TUc LUbUY^c VY^TUd TYU 6RgYS[\e^W cdQdd& gU^^ ^YSXd xRUb cUY^ LUb]wWU^ TQc ?^'
c_\fU^jfUbVQXbU^ UbwVV^Ud g_bTU^ Ycd(

#,$ MvXbU^T TUb 6RgYS[\e^W WU\dU^ TYU W\UYSXU^ L_bcSXbYVdU^ gYU f_b TUb 6RgYS[\e^W& c_gUYd cYSX Qec
TU^ V_\WU^TU^ L_bcSXbYVdU^ _TUb Qec TU] NgUS[ TUb 6RgYS[\e^W ^YSXdc Q^TUbUc UbWYRd( ?^cRUc_^TUbU [w^^U^
DQSXcSXxccU _TUb K]\QWU^ Y] IY^^U TUc o +13 QecWUcSXbYURU^ e^T UY^WUj_WU^ gUbTU^( DUeU LUbcYSXUbe^WU^
TxbVU^ ^YSXd ]UXb xRUb^_]]U^& TYU RUcdUXU^TU^ ^YSXd UbXwXd _TUb fUb\v^WUbd gUbTU^(

o ,*.

1J]QKRS[UOY\MXNIPXMU

#+$ 9YU 6RgYS[\e^W RUc_bWU^ TYU L_bcdQ^Tc]YdW\YUTUb Q\c 6RgYS[\Ub& gU^^ ^YSXd TYU IQdje^W _TUb UY^ 7U'
cSX\ecc TUb _RUbcdU^ LUbdbUde^W Q^TUbU FUbc_^U^ RUcdU\\d( 6eSX UY^U ZebYcdYcSXU FUbc_^ [Q^^ 6RgYS[\Ub cUY^(

#,$ 6ec gYSXdYWU^ =bx^TU^ XQd TQc =UbYSXd 6RgYS[\Ub je RUcdU\\U^ e^T QRjeRUbeVU^& gU^^ Uc TUb 6eV'
cYSXdcbQd _TUb UY^U Y^ TUb IQdje^W je RUcdY]]U^TU CY^TUbXUYd f_^ CYdW\YUTUb^ RUQ^dbQWd( o .*, TUc =UcUdjUc xRUb
TQc LUbVQXbU^ Y^ <Q]Y\YU^cQSXU^ e^T Y^ TU^ 6^WU\UWU^XUYdU^ TUb VbUYgY\\YWU^ =UbYSXdcRQb[UYd WY\d U^dc`bUSXU^T(
6RgYS[\Ub& TYU ^YSXd f_] =UbYSXd RUcdU\\d cY^T& [Q^^ TYU _RUbcdU LUbdbUde^W ZUTUbjUYd QRRUbeVU^( <xb TYU 6^c`bx'
SXU Qec TU] 6^cdU\\e^WcfUbdbQW WU\dU^ TYU Q\\WU]UY^U^ L_bcSXbYVdU^(

#-$ ?] tRbYWU^ WU\dU^ Vxb TYU 6RgYS[\e^W o ,0/ 6RcQdj .& TYU oo ,00 RYc ,03& ,1* 6RcQdj + e^T , IQdj +
e^T TYU oo ,1,& ,1- TUc 6[dYU^WUcUdjUc U^dc`bUSXU^T( K^RUcSXQTUd TUc U^dc`bUSXU^T Q^jegU^TU^TU^ o ,1* 6R'
cQdj , IQdj - e^T 6RcQdj - TUc 6[dYU^WUcUdjUc WU\dU^ Vxb TYU ;bwVV^e^WcRY\Q^j& TU^ Ub\vedUb^TU^ 7UbYSXd& TU^
@QXbUcQRcSX\ecc e^T TU^ BQWURUbYSXd TYU QeV TYU 6eVcdU\\e^W e^T FbxVe^W TUc @QXbUcQRcSX\eccUc e^T TUc BQWURU'
bYSXdc TUc LUbUY^c Q^jegU^TU^TU^ L_bcSXbYVdU^ c_gYU TYU oo +1/& +10 TUc 6[dYU^WUcUdjUc e^T TYU oo -,/& -,2
TUc >Q^TU\cWUcUdjReSXc cY^^WU]vu(
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o ,*/

DQSO[UO LMY 7XjUL[UOYYZVKRY0 FMXTiOMUY\MXZMQS[UO

#+$ 9Ub =bx^Te^Wccd_S[ TQbV Ubcd WUdY\Wd gUbTU^& gU^^ TYU 6^c`bxSXU cv]d\YSXUb Q^TUbUb =\veRYWUb& Y^c'
RUc_^TUbU TYU TUb CYdW\YUTUb Qec LUbcYSXUbe^WcfUbXv\d^YccU^& RUVbYUTYWd cY^T _TUb IYSXUbXUYd WU\UYcdUd Ycd( <xb TYU
JY\We^W TxbVU^ [UY^U DQSXcSXxccU _TUb K]\QWU^ UbX_RU^ gUbTU^(

#,$ 9Qc ^QSX TUb 7UbYSXdYWe^W TUb ISXe\TU^ fUbR\UYRU^TU LUbUY^cfUb]wWU^ gYbT Q^ TYU CYdW\YUTUb fUbdUY\d&
TYU jeb NUYd TUb 6eV\wce^W TUc LUbUY^c f_bXQ^TU^ gQbU^( ;c gYbT ^QSX TU]cU\RU^ CQucdQR fUbdUY\d& ^QSX TU]
TUb tRUbcSXecc fUbdUY\d g_bTU^ Ycd(

#-$ tRUb TYU LUbdUY\e^W TUc LUb]wWU^c [Q^^ TYU IQdje^W UdgQc Q^TUbUc RUcdY]]U^5 TYU 7UcdY]]e^W Q^'
TUbUb 6^VQ\\RUbUSXdYWdUb [Q^^ cYU TUb _RUbcdU^ LUbdbUde^W xRUbdbQWU^(

o ,*0

6VXZYMZ`[UO LMY FMXMQUY

#+$ ?cd UY^ LUbUY^ TebSX NUYdQR\QeV _TUb TebSX 7UcSX\ecc TUb _RUbcdU^ LUbdbUde^W QeVWU\wcd g_bTU^& c_ [Q^^
TYU _RUbcdU LUbdbUde^W& c_\Q^WU ^_SX ^YSXd ]Yd TUb LUbdUY\e^W TUc LUb]wWU^c e^dUb TYU 6^VQ\\RUbUSXdYWdU^ RUW_^'
^U^ g_bTU^ Ycd& TYU <_bdcUdje^W TUc LUbUY^c RUcSX\YUuU^( 9Ub 7UcSX\ecc RUTQbV UY^Ub CUXbXUYd f_^ TbUY LYUbdU\^
TUb QRWUWURU^U^ IdY]]U^& gU^^ TYU IQdje^W ^YSXdc Q^TUbUc RUcdY]]d( ;b RUTQbV TUb =U^UX]YWe^W TUb 6eVcYSXdc'
RUXwbTU5 TYUcU XQd TYU =U^UX]YWe^W TU] HUWYcdUbWUbYSXd ]YdjedUY\U^(

#,$ =\UYSXUc WY\d& gU^^ TUb LUbUY^ TebSX TYU ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c QeVWU\wcd& TQc LUbVQXbU^
QRUb QeV 6^dbQW TUc LUbUY^c UY^WUcdU\\d _TUb ^QSX TUb 7UcdvdYWe^W UY^Uc ?^c_\fU^j`\Q^c& TUb TU^ <_bdRUcdQ^T TUc
LUbUY^c f_bcYUXd& QeVWUX_RU^ g_bTU^ Ycd(

#-$ 9YU 6RgYS[\Ub XQRU^ TYU <_bdcUdje^W TUc LUbUY^c jeb ;Y^dbQWe^W Y^ TQc >Q^TU\cbUWYcdUb Q^je]U\TU^5
cYU XQRU^ RUY TUb 6^]U\Te^W ^QSXjegUYcU^& TQcc ^_SX ^YSXd ]Yd TUb LUbdUY\e^W TUc LUb]wWU^c TUc LUbUY^c e^dUb
TYU 6^VQ\\RUbUSXdYWdU^ RUW_^^U^ g_bTU^ Ycd(

#.$ 9Ub <_bdcUdje^WcRUcSX\ecc XQd [UY^U MYb[e^W& RUf_b Ub Y^ TQc >Q^TU\cbUWYcdUb TUc IYdjUc TUc LUbUY^c
UY^WUdbQWU^ g_bTU^ Ycd(

o ,*1

2MQZXIOYWNSQKPZ QT 9UYVS\MU`\MXNIPXMU

#+$ I_gUYd CYdW\YUTUb _TUb QecWUcSXYUTU^U CYdW\YUTUb ^QSX TU] =UcUdj _TUb TUb IQdje^W je 7UYdbvWU^
fUb`V\YSXdUd cY^T& XQVdU^ cYU RUY ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c TU] LUbUY^ WUWU^xRUb Vxb cUY^U ISXe\TU^(

#,$ CYdW\YUTUb& TYU Y] \UdjdU^ @QXb f_b TU] 6^dbQW QeV ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c _TUb ^QSX TYUcU]
6^dbQW QecWUcSXYUTU^ cY^T& XQVdU^ Vxb TYU ISXe\TU^ TUc LUbUY^c& Q\c _R cYU YX] ^_SX Q^WUXwbdU^(

o ,*2

BIUO LMX 9UYVS\MU`NVXLMX[UOMU

#+$ 9YU 6^c`bxSXU QeV JY\We^W TUc =bx^Te^Wccd_S[c cdUXU^ Q\\U^ xRbYWU^ ?^c_\fU^jV_bTUbe^WU^ ^QSX( K^'
dUb TU^ ?^c_\fU^jV_bTUbe^WU^ gUbTU^ 6^c`bxSXU Qec UY^U] LUbcYSXUbe^WcfUbXv\d^Yc& TYU TU^ RUY ;bwVV^e^W TUc
?^c_\fU^jfUbVQXbU^c TU] LUbUY^ Q^WUXwbU^TU^ _TUb Y] \UdjdU^ @QXb f_b TU] ;bwVV^e^WcQ^dbQW _TUb ^QSX TYUcU]
6^dbQW QecWUcSXYUTU^U^ CYdW\YUTUb^ jecdUXU^& Y] HQ^W ^QSX TU^ 6^c`bxSXU^ TUb Q^TUbU^ ?^c_\fU^jW\veRYWUb
RUVbYUTYWd(

#,$ Neb JY\We^W TUc =bx^Te^Wccd_S[c TxbVU^ [UY^U DQSXcSXxccU _TUb K]\QWU^ UbX_RU^ gUbTU^(
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o ,*3

>IKPYKPjYYM [UL ETSIOMU QT 9UYVS\MU`\MXNIPXMU

#+$ 9YU DQSXcSXxccU _TUb K]\QWU^& TYU TQc ?^c_\fU^jfUbVQXbU^ UbV_bTUbd& gUbTU^ f_] ?^c_\fU^jfUbgQ\dUb
VUcdWUcdU\\d e^T QecWUcSXbYURU^( 9YUcUb XQd c_V_bd& ^QSXTU] TYU LUb]wWU^cxRUbcYSXd ^QSX o +/- TUb ?^c_\fU^j_b'
T^e^W QeV TUb =UcSXvVdccdU\\U ^YUTUbWU\UWd Ycd& je RUbUSX^U^& gYU fYU\ TYU CYdW\YUTUb jeb 9US[e^W TUc Qec TUb
LUb]wWU^cxRUbcYSXd UbcYSXd\YSXU^ <UX\RUdbQWc ^QSX YXbUb 7UYdbQWc`V\YSXd f_bjecSXYUuU^ XQRU^( <xb TYUcU L_b'
cSXeccRUbUSX^e^W e^T Vxb NecQdjRUbUSX^e^WU^ WU\dU^ o +*0 6RcQdj + IQdj ,& 6RcQdj , e^T - c_gYU TYU oo +*1
RYc ++- TUc =U^_ccU^cSXQVdcWUcUdjUc U^dc`bUSXU^T(

#,$ 6\cRQ\T ^QSX 7UWY^^ TUb ISX\eccfUbdUY\e^W ^QSX o +30 TUb ?^c_\fU^j_bT^e^W XQd TUb ?^c_\fU^jfUbgQ\'
dUb je RUbUSX^U^& gU\SXU 7UYdbvWU TYU CYdW\YUTUb U^TWx\dYW je \UYcdU^ XQRU^( 9QVxb e^T Vxb TQc gUYdUbU LUbVQXbU^
WU\dU^ o ++. 6RcQdj , e^T TYU oo ++/& ++/Q& ++/S e^T ++/T 6RcQdj + c_gYU TYU oo ++/U RYc ++2 TUc =U^_ccU^'
cSXQVdcWUcUdjUc U^dc`bUSXU^T(

o ,+*

;SMQUMXM FMXMQUM

#+$ <xb LUbUY^U& TYU RUcdY]]e^WcWU]vu UY^U^ cQSX\YSX& wbd\YSX _TUb TU] FUbc_^U^[bUYc ^QSX U^W RUWbU^j'
dU^ MYb[e^Wc[bUYc XQRU^ #[\UY^UbU LUbUY^U$& WU\dU^ f_^ TU^ L_bcSXbYVdU^ TYUcUc AQ`YdU\c ^eb TYU oo +1+ e^T +1,
IQdj ,& o +1- 6RcQdj +&o +1. 6RcQdj +& TYU oo +1/& +10 e^T +11 6RcQdj +& TYU oo +12 RYc +2, e^T +2- 6RcQdj +&
o +22 6RcQdj + IQdj +& TYU oo +3-& +3. e^T +3/ 6RcQdj + RYc -& TYU oo +31& +32 e^T +33 6RcQdj +& , IQdj + e^T
6RcQdj - c_gYU TYU oo ,**& ,*/ e^T ,*1 RYc ,*3( LUbcYSXUbe^WU^ WUWU^ VUcdUc ;^dWU\d& _X^U TQcc TUb LUbcYSXU'
be^Wc^UX]Ub CYdW\YUT gYbT& TxbVU^ ^YSXd xRUb^_]]U^ gUbTU^(

#,$ I_gUYd cYSX ^QSX 6RcQdj + ^YSXdc Q^TUbUc UbWYRd& WU\dU^ Vxb TYU [\UY^UbU^ LUbUY^U ^eb TYU oo ,. RYc /-
TUc 7xbWUb\YSXU^ =UcUdjReSXc( ?^ TU^ <v\\U^ TUb oo ,3 e^T -1 6RcQdj , TUc 7xbWUb\YSXU^ =UcUdjReSXc dbYdd ZUT_SX
Q^ TYU IdU\\U TUc 6]dcWUbYSXdc TYU 6eVcYSXdcRUXwbTU( I_\\ ^QSX TUb IQdje^W UY^ 6eVcYSXdcbQd RUcdU\\d gUbTU^& c_
WU\dU^ TQVxb o -. 6RcQdj + e^T , IQdj + e^T 6RcQdj 0& o -0 6RcQdj , e^T - c_gYU TYU oo -1 RYc .* TUc =U^_ccU^'
cSXQVdcWUcUdjUc U^dc`bUSXU^T(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ Vxb TYU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR e^T TYU =UcSXvVdcVxXbe^W [\UY^UbUb
LUbUY^U 6RgUYSXe^WU^ f_^ o -3 6RcQdj + c_gYU f_^ TU^ oo +,/& +-2& +.+& +.0& +.1& +.3& +/, e^T +/0 WUcdQddU^(
I_gUYd cYSX TYU 6RgUYSXe^WU^ QeV TYU =UcSXvVdcVxXbe^W RUjYUXU^& [w^^U^ cYU RUc_^TUbc TQf_^ QRXv^WYW WU]QSXd
gUbTU^& TQcc Y] 6RcdQ^T f_^ ]UXbUbU^ @QXbU^ QeV A_cdU^ TUc LUbUY^c TUb =UcSXvVdcRUdbYUR e^T TYU LUb]wWU^c'
\QWU TebSX UY^U^ IQSXfUbcdv^TYWU^ WU`bxVd gUbTU^ e^T TUb FbxVe^WcRUbYSXd TUb 6eVcYSXdcRUXwbTU UY^WUbUYSXd
gYbT(

#.$ ER UY^ LUbUY^ UY^ [\UY^UbUb LUbUY^ Ycd& U^dcSXUYTUd TYU 6eVcYSXdcRUXwbTU(

AQ`YdU\ /

A\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ e^T IdUbRU[QccU^

6 R c S X ^ Y d d +

A \ U Y ^ U L U b c Y S X U b e ^ W c e ^ d U b ^ U X ] U ^

o ,++

;SMQUM FMXYQKPMX[UOY[UZMXUMPTMU

#+$ A\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TYUcUc =UcUdjUc cY^T ;bcdfUbcYSXUbe^Wce^dUb^UX]U^&

+( TUbU^ ZvXb\YSX WUReSXdU 7bedd_RUYdbQWcUY^^QX]U^ TU^ Y^ 6bdY[U\ . 6RcQdj + 7eSXcdQRU Q TUb HYSXd\Y^YU
,**3)+-2);= WU^Q^^dU^ 7UdbQW ^YSXd xRUbcSXbUYdU^&
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,( TUbU^ WUcQ]dU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUc o 1/ _X^U 6RjeW TUb UY^V_bTUbRQbU^
7UdbvWU Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T f_^ NgUS[WUcU\\cSXQVdU^ TU^ Y^ 6bdY[U\ . 6RcQdj + 7eSXcdQRU
R TUb HYSXd\Y^YU ,**3)+-2);= WU^Q^^dU^ 7UdbQW ^YSXd xRUbcSXbUYdU^&

-( TUbU^ =UcSXvVdcdvdYW[UYd [UY^U HxS[fUbcYSXUbe^WcdvdYW[UYdU^ UY^cSX\YUud& TYU

Q$ TYU Y^ 6bdY[U\ . 6RcQdj + 7eSXcdQRU U TUb HYSXd\Y^YU ,**3)+-2);= WU^Q^^dU^ 7UdbvWU RUj_WU^ QeV YXbU
WUReSXdU^ 7bedd_RUYdbQWcUY^^QX]U^ _TUb YXbU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUc
o 1/ _X^U 6RjeW TUb UY^V_bTUbRQbU^ 7UdbvWU Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T f_^ NgUS[WUcU\\'
cSXQVdU^ _TUb

R$ +* Fb_jU^d YXbUb WUReSXdU^ 7bedd_RUYdbQWcUY^^QX]U^ _TUb

S$ +* Fb_jU^d YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUc o 1/ _X^U 6RjeW TUb UY^V_b'
TUbRQbU^ 7UdbvWU Qec HxS[fUbcYSXUbe^WcfUbdbvWU^ e^T f_^ NgUS[WUcU\\cSXQVdU^

xRUbcSXbUYdU^&

.( TUbU^ =UcSXvVdcdvdYW[UYd [UY^U LUbcYSXUbe^WcdvdYW[UYdU^ jeb 6RTUS[e^W f_^ >QVd`V\YSXd'& AbUTYd' e^T AQe'
dY_^cfUbcYSXUbe^WcbYcY[U^ UY^cSX\YUud& Uc cUY TU^^& Uc XQ^TU\d cYSX e] jecvdj\YSXU HYcY[U^ Y] IY^^U TUc o +*
6RcQdj . IQdj +& e^T

/( TYU [UY^U WbU^jxRUbcSXbUYdU^TU =UcSXvVdcdvdYW[UYd WU]vu TU^ oo /1 RYc /3 QecxRU^(

I_VUb^ TQc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U Q^WUXwbd& TxbVU^ TYU WUcQ]dU^ fUbcYSXUbe^WcdUSX^YcSXU^
7bedd_bxS[cdU\\e^WU^ TUb =be``U TU^ Y^ 6bdY[U\ . 6RcQdj + 7eSXcdQRU S TUb HYSXd\Y^YU ,**3)+-2);= WU^Q^^dU^
7UdbQW ^YSXd xRUbcSXbUYdU^( MU^^ UY^U ;b\QeR^Yc je] =UcSXvVdcRUdbYUR Q\c ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ RUQ^'
dbQWd gYbT& Ycd IQdj + De]]Ub + RYc - ^YSXd Q^jegU^TU^& gU^^ je UbgQbdU^ Ycd& TQcc UY^Ub TUb T_bd WU^Q^^dU^
7UdbvWU Y^^UbXQ\R TUb ^vSXcdU^ Vx^V @QXbU xRUbcSXbYddU^ gYbT(

#,$ MU^^ UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ TYU L_bQeccUdje^WU^ TUc 6RcQdjUc + UbVx\\d e^T TYU Y^ 6R'
cQdj + VUcdWU\UWdU^ Ie]]U^WbU^jU^ Y^ TU^ \UdjdU^ TbUY QeVUY^Q^TUb V_\WU^TU^ @QXbU^ ^YSXd xRUbcSXbYddU^ gebTU^&
cdU\\d TYU 6eVcYSXdcRUXwbTU f_^ 6]dc gUWU^ VUcd& TQcc Uc Q\c [\UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^ Q^jecUXU^ Ycd& Uc
cUY TU^^& Y^ TU^ ^vSXcdU^ Vx^V @QXbU^ gYbT f_bQeccYSXd\YSX UY^U TYUcUb Ie]]U^WbU^jU^ xRUbcSXbYddU^(

#-$ MYbT UY^U TUb Y^ 6RcQdj + WU^Q^^dU^ Ie]]U^WbU^jU^ Y^ TbUY QeVUY^Q^TUb V_\WU^TU^ @QXbU^ xRUbcSXbYd'
dU^& XURd TYU 6eVcYSXdcRUXwbTU TYU <UcdcdU\\e^W QeV( 9Qc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ WY\d QR TU] fYUbdU^ @QXb
^YSXd ]UXb Q\c [\UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^(

#.$ 6eV 6^dbQW Ycd UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^& TQc ^QSX TU^ 6RcvdjU^ + e^T , Q\c [\UY^Uc LUbcYSXU'
be^Wce^dUb^UX]U^ Q^jecUXU^ gvbU& ^YSXd Q\c UY^ c_\SXUc je RUXQ^TU\^(

o ,+,

1U`[]MULMULM FVXYKPXQNZMU

#+$ <xb [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ WU\dU^ TYU QeV ;bcdfUbcYSXUbe^Wce^dUb^UX]U^& TYU [UY^U IdUbRU'
[QccU^ _TUb FU^cY_^c[QccU^ cY^T& Q^gU^TRQbU^ L_bcSXbYVdU^ TYUcUc =UcUdjUc& c_gUYd TYUcUc AQ`YdU\ [UY^U QRgUY'
SXU^TU^ HUWU\e^WU^ U^dXv\d(

#,$ <xb [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ WU\dU^ ^YSXd4

+( f_^ TU^ L_bcSXbYVdU^ xRUb TYU =UcSXvVdc_bWQ^YcQdY_^ o ,0 6RcQdj -& . e^T 0 RYc 2& TYU oo ,1& ,2 6RcQdj +
e^T o ,3 6RcQdj , RYc . c_gYU TYU oo -* e^T -+&

,( f_^ TU^ L_bcSXbYVdU^ xRUb TYU 6RcSX\ecc`bxVe^W o -/ 6RcQdj , e^T o -1 6RcQdj ,&

-( TYU L_bcSXbYVdU^ xRUb TU^ 7UbYSXd xRUb I_\fQRY\Ydvd e^T <Y^Q^j\QWU& oo .* RYc .,&

.( f_^ TU^ L_bcSXbYVdU^ xRUb TU^ 9YU^cd\UYcde^Wc' e^T DYUTUb\Qcce^WcfUb[UXb TYU oo /1 RYc /3&

/( f_^ TU^ L_bcSXbYVdU^ xRUb TYU VY^Q^jYU\\U 6eccdQdde^W TYU oo 1. RYc +,.& +,/ 6RcQdj + IQdj , e^T - c_gYU
TYU oo +-+ e^T +--&

0( TYU L_bcSXbYVdU^ TUc JUY\c / AQ`YdU\ + e^T o ,2.& c_VUb^ UY^U =be``U f_^ TUb LUbcYSXUbe^WcQeVcYSXd e^dUb'
\YUWU^TU^ K^dUb^UX]U^ QeccSX\YUu\YSX TebSX TYU ;Y^RUjYUXe^W f_^ [\UY^U^ LUbcYSXUbe^Wce^dUb^UX]U^&
IdUbRU[QccU^& FU^cY_^c[QccU^ _TUb FU^cY_^cV_^Tc U^dcdUXd&

1( f_^ TU^ L_bcSXbYVdU^ xRUb 6eVWQRU^ e^T Q\\WU]UY^U L_bcSXbYVdU^ o -*+ e^T

2( f_^ TU^ tRUbWQ^Wc' e^T ISX\eccRUcdY]]e^WU^ TYU oo --0 RYc -/,(
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#-$ 9YU V_\WU^TU^ L_bcSXbYVdU^ WU\dU^ ]Yd TUb Q\\WU]UY^U^ CQuWQRU& TQcc Q^ TYU IdU\\U TUb Q^bUSX^e^WcVv'
XYWU^ 7QcYcUYWU^]YddU\ TYU ;YWU^]YddU\ dbUdU^ e^T ]Yd V_\WU^TU^ RUc_^TUbU^ CQuWQRU^4

+( o 3 6RcQdj , De]]Ub . ]Yd TUb CQuWQRU& TQcc Q\c 7UcdQ^TdUY\ TUc =UcSXvVdc`\Q^c 6^WQRU^ xRUb TYU ;YWU^'
]YddU\RUcdQ^TdUY\U& TYU TYU QRc_\edU =bU^jU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W TQbcdU\\U^& UY^jebUYSXU^ cY^T&

,( o 3 6RcQdj - De]]Ub . ]Yd TUb CQuWQRU& TQcc cYSX TYU HUWU\e^W QeV TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS['
cdU\\e^WU^ ^QSX TU] >Q^TU\cWUcUdjReSX RUjYUXd&

-( o 3 6RcQdj . De]]Ub + 7eSXcdQRU Q ]Yd TUb CQuWQRU& TQcc 6^WQRU^ xRUb 6bd e^T K]VQ^W TUb =UcSXvVdc'
_bWQ^YcQdY_^ ^eb je ]QSXU^ cY^T Vxb TYU =UcSXvVdc\UYdUb& TYU CYdW\YUTUb TUc 6eVcYSXdcbQdc e^T& VQ\\c f_bXQ^'
TU^& Vxb TU^ LUbQ^dg_bd\YSXU^ 6[deQb&

.( o +, 6RcQdj + e^T - ]Yd TUb CQuWQRU& TQcc TYU HUWU\e^W QeV ZUTU 6ecTUX^e^W TUc =UcSXvVdcRUdbYURc QeV UY^
=URYUd Y] 6ec\Q^T Q^jegU^TU^ Ycd&

/( o +/ 6RcQdj + IQdj - ]Yd TUb CQuWQRU& TQcc TYU 6eV^QX]U f_^ AQ`YdQ\ WUWU^ =UgvXbe^W f_^ =U^eccbUSXdU^
_TUb WUWU^ ;Y^WUXe^W f_^ ^QSXbQ^WYWU^ LUbRY^T\YSX[UYdU^& TYU ]Y^TUcdU^c TYU 6^V_bTUbe^WU^ Q^ TYU GeQ'
\Ydvdc[\QccU , ^QSX o 3, 6RcQdj , UbVx\\U^& ^YSXd Q\c <bU]T]YddU\QeV^QX]U WY\d&

0( o ,- 6RcQdj - ]Yd TUb CQuWQRU& TQcc TYU BUYd\Y^YU^ [UY^U L_bWQRU^ jeb Y^dUb^U^ HUfYcY_^ U^dXQ\dU^ ]xccU^&

1( o ,. 6RcQdj + IQdj + ]Yd TUb CQuWQRU& TQcc cYSX TYU HUWU\e^W ^eb QeV =UcSXvVdc\UYdUb e^T CYdW\YUTUb TUc
6eVcYSXdcbQdc RUjYUXd&

2( o ,0 6RcQdj + ]Yd TUb CQuWQRU& TQcc TYU HYcY[U^& TU^U^ TQc K^dUb^UX]U^ dQdcvSX\YSX _TUb ]wW\YSXUbgUYcU
QecWUcUdjd Ycd& bUWU\]vuYW Q^WU]UccU^ je T_[e]U^dYUbU^ cY^T&

3( o ,3 6RcQdj + ]Yd TUb CQuWQRU& TQcc [UY^U 8_]`\YQ^SU'<e^[dY_^ f_bjeXQ\dU^ Ycd&

+*( o .1 De]]Ub + e^T , ]Yd TUb CQuWQRU& TQcc ^eb TYU f_bWUcUXU^U ;Y^cUdje^W UY^Uc =UcSXvVdc\UYdUbc _TUb TYU
7UcdU\\e^W UY^Uc 6eVcYSXdcbQdc]YdW\YUTc e^T TQc 6eccSXUYTU^ _TUb TUb ;^djeW TUb 7UVeW^Yc jeb LUbdbUde^W
TUc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Ub TYUcUb FUbc_^U^ Q^jejUYWU^ Ycd&

++( o +.+ 6RcQdj / ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUb =be^TcvdjU TUb QeV =be^T TUc o 22 6RcQdj - Ub\Qc'
cU^U^ HUSXdcfUb_bT^e^W TYU =be^TcvdjU TUb QeV =be^T TUc o ,+1 IQdj + De]]Ub 1 RYc +* Ub\QccU^U^ HUSXdc'
fUb_bT^e^W dbUdU^&

+,( o -*- 6RcQdj + e^T 6RcQdj , De]]Ub + ]Yd TUb CQuWQRU& TQcc TYU LUbgQb^e^W& TYU 6RRUbeVe^W _TUb TYU
K^dUbcQWe^W ^eb XY^cYSXd\YSX UY^Uc =UcSXvVdc\UYdUbc _TUb UY^Uc 6eVcYSXdcbQdc]YdW\YUTc ]wW\YSX Ycd e^T

+-( o -*. 6RcQdj + De]]Ub , ]Yd TUb CQuWQRU& TQcc TYU 6eVcYSXdcRUXwbTU TYU ;b\QeR^Yc gYTUbbeVU^ [Q^^& gU^^
Uc TU] K^dUb^UX]U^ ^YSXd WU\Y^Wd& Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX <UcdcdU\\e^W TUb DYSXdRUTUS[e^W TUb
CY^TUcd[Q`YdQ\Q^V_bTUbe^W TU^ WU^UX]YWdU^ <Y^Q^jYUbe^Wc`\Q^ je UbVx\\U^& e^T TYU ;b\QeR^Yc je gYTUbbeVU^
Ycd& gU^^ Uc TU] K^dUb^UX]U^ ^YSXd WU\Y^Wd& Y^^UbXQ\R f_^ ^Ue^ C_^QdU^ ^QSX <UcdcdU\\e^W TUb DYSXdRUTU'
S[e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W TU^ WU^UX]YWdU^ <Y^Q^jYUbe^Wc`\Q^ je UbVx\\U^(

o ,+-

CVS\IJQSQZhZY% [UL =QULMYZRIWQZISIUNVXLMX[UO

A\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ ]xccU^ cdUdc xRUb ;YWU^]YddU\ ]Y^TUcdU^c Y^ >wXU TUb TebSX HUSXdcfUb'
_bT^e^W ^QSX o ,+1 IQdj + De]]Ub + VUcdWU\UWdU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUbVxWU^( ;Y^ 9bYddU\ TUb I_\'
fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W WY\d Q\c CY^TUcd[Q`YdQ\Q^V_bTUbe^W(

o ,+.

5QOMUTQZZMS

#+$ ;YWU^]YddU\ Y] IY^^U TUc o ,+- cY^T

+( RUY 6[dYU^WUcU\\cSXQVdU^ TQc UY^WUjQX\dU =be^T[Q`YdQ\ QRjxW\YSX TUc 7UdbQWc TUb UYWU^U^ 6[dYU^& RUY LUbcY'
SXUbe^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd TUb UY^WUjQX\dU =bx^Te^Wccd_S[& RUY wVVU^d\YSX'bUSXd\YSXU^ LUbcYSXU'
be^Wce^dUb^UX]U^ TYU TU] UY^WUjQX\dU^ =be^T[Q`YdQ\ RUY 6[dYU^WUcU\\cSXQVdU^ U^dc`bUSXU^TU^ F_cdU^&

,( TYU AQ`YdQ\bxS[\QWU e^T TYU =UgY^^bxS[\QWU^&

-( TUb cYSX ^QSX 6RjeW TUb QecjecSXxddU^TU^ 9YfYTU^TU^ UbWURU^TU =UgY^^f_bdbQW&
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.( AQ`YdQ\& TQc WUWU^ =UgvXbe^W f_^ =U^eccbUSXdU^ UY^WUjQX\d Ycd& ^QSX CQuWQRU TUb 6RcvdjU , e^T .&

/( AQ`YdQ\& TQc QeV =be^T TUb ;Y^WUXe^W ^QSXbQ^WYWUb LUbRY^T\YSX[UYdU^ UY^WUjQX\d Ycd& ^QSX CQuWQRU TUb 6R'
cvdjU - e^T .&

0( RUY BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ e^T RUY AbQ^[U^fUbcYSXUbe^Wce^dUb^UX]U^& TYU TYU AbQ^[U^fUbcYSXU'
be^W ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbUYRU^& TYU HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W& c_VUb^ cYU jeb
9US[e^W f_^ LUb\ecdU^ fUbgU^TUd gUbTU^ TQbV e^T c_gUYd cYU ^YSXd QeV VUcdWU\UWdU tRUbcSXeccQ^dUY\U U^d'
Vv\\d& c_gYU

1( QeV 6^dbQW e^T ]Yd NecdY]]e^W TUb 6eVcYSXdcRUXwbTU

Q$ TYU >v\VdU TUc ^YSXd UY^WUjQX\dU^ JUY\c TUc =be^T[Q`YdQ\c& TUc =bx^Te^Wccd_S[c _TUb TUb RUY wVVU^d\YSX'
bUSXd\YSXU^ LUbcYSXUbe^Wce^dUb^UX]U^ TU] =be^T[Q`YdQ\ RUY 6[dYU^WUcU\\cSXQVdU^ U^dc`bUSXU^TU^
F_cdU^& gU^^ TUb UY^WUjQX\dU JUY\ ,/ Fb_jU^d TUc =be^T[Q`YdQ\c& TUc =bx^Te^Wccd_S[c _TUb TUb RUY
wVVU^d\YSX'bUSXd\YSXU^ LUbcYSXUbe^Wce^dUb^UX]U^ TU] =be^T[Q`YdQ\ RUY 6[dYU^WUcU\\cSXQVdU^ U^dc`bU'
SXU^TU^ F_cdU^ UbbUYSXd&

R$ RUY LUbcYSXUbe^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd e^T ^QSX TU] =be^TcQdj TUb =UWU^cUYdYW[UYd QbRUYdU^'
TU^ wVVU^d\YSX'bUSXd\YSXU^ LUbcYSXUbe^Wce^dUb^UX]U^& gU^^ cYU ^YSXd TYU BURU^cfUbcYSXUbe^W _TUb TYU
AbQ^[U^fUbcYSXUbe^W RUdbUYRU^& TYU >v\VdU TUb 9YVVUbU^j jgYcSXU^ TU^ ^QSX TUb IQdje^W Y^ UY^U] =U'
cSXvVdcZQXb je\vccYWU^ DQSXcSXxccU^ e^T TU^ dQdcvSX\YSX WUV_bTUbdU^ DQSXcSXxccU^&

S$ TYU cdY\\U^ DUdd_bUcUbfU^& TYU cYSX Qec TUb 7UgUbde^W TUb 6[dYfQ UbWURU^& c_gUYd TYUcU HUcUbfU^ ^YSXd
6ec^QX]USXQbQ[dUb XQRU^& e^T

T$ RUY BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ ^QSX CQuWQRU TUb QeV =be^T TUc o ,+1 IQdj + Ub\QccU^U^ L_b'
cSXbYVdU^ TUb MUbd TUb Y^ TU^ 7UYdbQW UY^WUbUSX^UdU^ 6RcSX\ecc[_cdU^& c_gUYd cYU RUY TUb 9US[e^Wc'
bxS[cdU\\e^W ^YSXd RUbxS[cYSXdYWd g_bTU^ cY^T(

CYddU\ WU]vu IQdj + De]]Ub 1 7eSXcdQRU Q e^T R [w^^U^ TU^ ;YWU^]YddU\^ ^eb RYc je UY^Ub >wSXcdWbU^jU f_^
/* Fb_jU^d TUc ZUgUY\c ^YUTbYWUbU^ 7UdbQWc TUb ;YWU^]YddU\ e^T TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W jeWUbUSX^Ud
gUbTU^( L_^ TUb Ie]]U TUb cYSX ^QSX IQdj + De]]Ub + RYc 1 UbWURU^TU^ 7UdbvWU cY^T TUb e] TYU QecjecSXxd'
dU^TU 9YfYTU^TU UbXwXdU LUb\ecdf_bdbQW e^T TYU Y^ TUb 7Y\Q^j QecWUgYUcU^U^ Y]]QdUbYU\\U^ MUbdU QRjecUdjU^&
Y^cRUc_^TUbU UY^ Q[dYfYUbdUb =UcSXvVdc' _TUb <Yb]U^gUbd ^QSX o ,.0 6RcQdj + IQdj . TUc >Q^TU\cWUcUdjReSXc(

#,$ AQ`YdQ\ Y] IY^^U TUc 6RcQdjUc + IQdj + De]]Ub . Ycd TU^ ;YWU^]YddU\^ ^eb jejebUSX^U^&

+( gU^^ Uc RYc jeb f_\\U^ >wXU Q] LUb\ecd dUY\^Y]]d e^T TQc LUbcYSXUbe^Wce^dUb^UX]U^ fUb`V\YSXdUd Ycd& Y]
<Q\\ UY^Uc LUb\ecdc TYU NY^cjQX\e^WU^ QeVjecSXYURU^&

,( gU^^ fUbUY^RQbd Ycd& TQcc Uc Y] <Q\\ TUb ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c _TUb TUb BYaeYTQdY_^ TUc LUbcY'
SXUbe^Wce^dUb^UX]U^c Ubcd ^QSX 7UVbYUTYWe^W Q\\Ub ^YSXd ^QSXbQ^WYWU^ =\veRYWUb jebxS[WUjQX\d gYbT&

-( gU^^ Uc TU] LUbcYSXUbe^Wce^dUb^UX]U^ ]Y^TUcdU^c Vxb TYU 9QeUb f_^ Vx^V @QXbU^ jeb LUbVxWe^W WUcdU\\d
g_bTU^ Ycd e^T ^YSXd QeV LUb\Q^WU^ TUc =\veRYWUbc jebxS[WUjQX\d gUbTU^ ]ecc5 TYU <bYcd f_^ Vx^V @QXbU^
RbQeSXd ^YSXd UY^WUXQ\dU^ je gUbTU^& gU^^ TQc AQ`YdQ\ f_b HxS[UbcdQdde^W TebSX TYU ;Y^jQX\e^W Q^TUbUb&
je]Y^TUcd W\UYSXgUbdYWUb ;YWU^]YddU\ UbcUdjd g_bTU^ Ycd&

.( c_\Q^WU TUb HxS[jQX\e^WcQ^c`beSX ^YSXd Y^ gU^YWUb Q\c jgUY @QXbU^ Vv\\YW gYbT _TUb QeV =be^T TUc LUbdbQWc
Vv\\YW gUbTU^ [Q^^ e^T

/( gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ RUY 6RcSX\ecc TUc LUbdbQWc QeV TYU Y^ TU^ IvdjU^ , e^T - WU^Q^^dU^
HUSXdcV_\WU^ QecTbxS[\YSX e^T Y^ JUhdV_b] XY^WUgYUcU^ XQd(

DQSXdbvW\YSX [w^^U^ TYU JUY\^QX]U Q] LUb\ecd ^YSXd WUv^TUbd& TUb DQSXbQ^W ^YSXd RUcSXbv^[d e^T [w^^U^ TYU
BQeVjUYd e^T TYU Ax^TYWe^WcVbYcd ^YSXd fUb[xbjd gUbTU^5 Y] <Q\\ f_^ fUbUY^RQbdU^ AQ`YdQ\UbcUdje^Wc`V\YSXdU^ _TUb
NecdY]]e^Wcf_bRUXQ\dU^ cUYdU^c TUb 6eVcYSXdcRUXwbTU [Q^^ UY^U NebUSX^e^W TUc AQ`YdQ\c je TU^ ;YWU^]YddU\^
gUYdUbXY^ f_\\ UbV_\WU^( ;Y^U f_bjUYdYWU HxS[jQX\e^W Ycd TU] LUbcYSXUbe^Wce^dUb^UX]U^ _X^U HxS[cYSXd QeV U^d'
WUWU^cdUXU^TU LUbUY^RQbe^WU^ jebxS[jeWUgvXbU^& c_VUb^ ^YSXd TQc AQ`YdQ\ TebSX TYU ;Y^jQX\e^W Q^TUbUb& je'
]Y^TUcd W\UYSXgUbdYWUb ;YWU^]YddU\ UbcUdjd g_bTU^ Ycd _TUb TYU 6eVcYSXdcRUXwbTU TUb f_bjUYdYWU^ HxS[jQX\e^W
jecdY]]d5 TQc LUbcYSXUbe^Wce^dUb^UX]U^ [Q^^ cYSX UY^ U^dc`bUSXU^TUc HUSXd fUbdbQW\YSX f_bRUXQ\dU^( MUbTU^
MUbd`Q`YUbU xRUb TYU =U^eccbUSXdU RUWURU^& c_ Ycd Y^ TU^ NUYSX^e^Wc' e^T 6ecWQRURUTY^We^WU^ QeV TYU Y^ TU^
IvdjU^ , e^T - WU^Q^^dU^ HUSXdcV_\WU^ XY^jegUYcU^( ;Y^ LUbcYSXUbe^Wce^dUb^UX]U^ TQbV Y^ MUbd`Q`YUbU^ fUb'
RbYUVdU UYWU^U =U^eccbUSXdU ^YSXd UbgUbRU^(

#-$ AQ`YdQ\ Y] IY^^U TUc 6RcQdjUc + IQdj + De]]Ub / Ycd TU^ ;YWU^]YddU\^ ^eb jejebUSX^U^&
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+( gU^^ Uc Y] <Q\\ TUb ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c _TUb TUb BYaeYTQdY_^ TUc LUbcYSXUbe^Wce^dUb^UX'
]U^c ^QSX 7UVbYUTYWe^W Q\\Ub ^YSXd ^QSXbQ^WYWU^ =\veRYWUb jebxS[UbcdQddUd gYbT&

,( gU^^ Uc TU] LUbcYSXUbe^Wce^dUb^UX]U^ ]Y^TUcdU^c Vxb TYU 9QeUb f_^ Vx^V @QXbU^ jeb LUbVxWe^W WUcdU\\d
gYbT e^T ^YSXd QeV LUb\Q^WU^ TUc =\veRYWUbc jebxS[WUjQX\d gUbTU^ ]ecc5 TYU <bYcd f_^ Vx^V @QXbU^ RbQeSXd
^YSXd UY^WUXQ\dU^ je gUbTU^& gU^^ TQc AQ`YdQ\ f_b HxS[UbcdQdde^W TebSX TYU ;Y^jQX\e^W Q^TUbUb& je]Y^TUcd
W\UYSXgUbdYWUb ;YWU^]YddU\ UbcUdjd g_bTU^ Ycd&

-( gU^^ TYU 6eVbUSX^e^W TUc HxS[UbcdQdde^WcQ^c`beSXc WUWU^ <_bTUbe^WU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c
QecWUcSX\_ccU^ Ycd e^T Vxb TYU LUbRY^T\YSX[UYdU^ [UY^U fUbdbQW\YSXU^ IYSXUbXUYdU^ TebSX TQc LUbcYSXUbe^Wc'
e^dUb^UX]U^ _TUb TebSX 9bYddU WUcdU\\d gUbTU^ e^T

.( c_\Q^WU TUb HxS[UbcdQdde^WcQ^c`beSX ^YSXd Y^ gU^YWUb Q\c UY^U] @QXb Vv\\YW gYbT _TUb QeV =be^T TUc LUbdbQWc
Vv\\YW gUbTU^ [Q^^5 c_RQ\T TUb HxS[UbcdQdde^WcQ^c`beSX Y^ gU^YWUb Q\c jgUY @QXbU^ Vv\\YW gYbT _TUb QeV
=be^T TUc LUbdbQWc Vv\\YW gUbTU^ [Q^^& UbV_\Wd TYU NebUSX^e^W ^eb ^_SX je .* Fb_jU^d(

DQSXdbvW\YSX [w^^U^ TUb DQSXbQ^W ^YSXd RUcSXbv^[d c_gYU TYU BQeVjUYd e^T TYU Ax^TYWe^WcVbYcd ^YSXd fUb[xbjd
gUbTU^5 Y] <Q\\ f_^ fUbUY^RQbdU^ AQ`YdQ\UbcUdje^Wc`V\YSXdU^ _TUb NecdY]]e^Wcf_bRUXQ\dU^ cUYdU^c TUb 6eVcYSXdc'
RUXwbTU [Q^^ UY^U NebUSX^e^W TUc AQ`YdQ\c je TU^ ;YWU^]YddU\^ gUYdUbXY^ f_\\ UbV_\WU^( ;Y^U f_bjUYdYWU HxS[Ub'
cdQdde^W Ycd TU] LUbcYSXUbe^Wce^dUb^UX]U^ _X^U HxS[cYSXd QeV U^dWUWU^cdUXU^TU LUbUY^RQbe^WU^ jebxS[jeWU'
gvXbU^& c_gUYd TQc LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd QeVWU\wcd gebTU e^T c_VUb^ ^YSXd

+( TQc AQ`YdQ\ TebSX TYU ;Y^jQX\e^W Q^TUbUb& je]Y^TUcd W\UYSXgUbdYWUb ;YWU^]YddU\ UbcUdjd g_bTU^ Ycd _TUb

,( TYU 6eVcYSXdcRUXwbTU TUb f_bjUYdYWU^ HxS[UbcdQdde^W jecdY]]d5 TQc LUbcYSXUbe^Wce^dUb^UX]U^ [Q^^ cYSX
UY^ U^dc`bUSXU^TUc HUSXd fUbdbQW\YSX f_bRUXQ\dU^(

9Qc LUbcYSXUbe^Wce^dUb^UX]U^ XQd RUY 6RcSX\ecc TUc LUbdbQWc QeV TYU Y^ TU^ IvdjU^ , e^T - WU^Q^^dU^ HUSXdc'
V_\WU^ Y^ JUhdV_b] XY^jegUYcU^5 gUbTU^ MUbd`Q`YUbU xRUb TYU ^QSXbQ^WYWU^ LUbRY^T\YSX[UYdU^ RUWURU^& c_ Ycd
^eb Y^ TU^ NUYSX^e^Wc' e^T 6ecWQRURUTY^We^WU^ QeV TYU WU^Q^^dU^ HUSXdcV_\WU^ XY^jegUYcU^( ;Y^ LUbcYSXU'
be^Wce^dUb^UX]U^ TQbV Y^ MUbd`Q`YUbU^ fUbRbYUVdU UYWU^U ^QSXbQ^WYWU LUbRY^T\YSX[UYdU^ ^YSXd UbgUbRU^( 6RgUY'
SXU^T f_^ IQdj + De]]Ub - TQbV UY^ LUbcYSXUbe^Wce^dUb^UX]U^ ^QSXbQ^WYWU IYSXUbXUYdU^ Vxb ^QSXbQ^WYWU LUb'
RY^T\YSX[UYdU^ cdU\\U^& TYU UY^ QeccSX\YUu\YSX Vxb TU^ NgUS[ TUb AQ`YdQ\QeV^QX]U WUWbx^TUdUc J_SXdUbe^dUb^UX'
]U^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c UY^WUWQ^WU^ Ycd(

#.$ AQ`YdQ\& TQc WUWU^ =UgvXbe^W f_^ =U^eccbUSXdU^ ^QSX 6RcQdj , _TUb QeV =be^T TUb ;Y^WUXe^W f_^
^QSXbQ^WYWU^ LUbRY^T\YSX[UYdU^ ^QSX 6RcQdj - UY^WUjQX\d Ycd& [Q^^ TU^ ;YWU^]YddU\^ ^QSX 6RcQdj + ^eb jeWUbUSX'
^Ud gUbTU^& c_gUYd TUb =UcQ]dRUdbQW TYUcUc AQ`YdQ\c ^QSX 6eV^QX]U /* Fb_jU^d TUb ;YWU^]YddU\ e^T /* Fb_jU^d
TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^YSXd xRUbcSXbUYdUd( ?] <Q\\ VUcdUb BQeVjUYdU^ RUdbvWd TYUcU =bU^jU ,/ Fb_jU^d(

#/$ L_^ TUb Ie]]U TUb cYSX ^QSX 6RcQdj + IQdj + De]]Ub + RYc 1 UbWURU^TU^ 7UdbvWU cY^T QRjejYUXU^4

+( 7UdUY\YWe^WU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c Y] IY^^U TUc o 1 De]]Ub . jgUYdUb >Q\RcQdj Q^ AbUTYdY^cdY'
dedU^ Y] IY^^U TUc o + 6RcQdj + IQdj , De]]Ub + RYc / e^T 1 RYc +* TUc AbUTYdgUcU^WUcUdjUc& Q^ <Y^Q^j'
TYU^cd\UYcde^WcY^cdYdedU^ Y] IY^^U TUc o + 6RcQdj +Q IQdj , De]]Ub + RYc . TUc AbUTYdgUcU^WUcUdjUc e^T Q^
<Y^Q^je^dUb^UX]U^ Y] IY^^U TUc o + 6RcQdj - TUc AbUTYdgUcU^WUcUdjUc e^T

,( <_bTUbe^WU^ Qec =U^eccbUSXdU^ Y] IY^^U TUc 6RcQdjUc + IQdj + De]]Ub . e^T <_bTUbe^WU^ Qec ^QSXbQ^'
WYWU^ LUbRY^T\YSX[UYdU^ Y] IY^^U TUc 6RcQdjUc + IQdj + De]]Ub / WUWU^xRUb TU^ Y^ De]]Ub + WU^Q^^dU^
K^dUb^UX]U^& Q^ TU^U^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ UY^U 7UdUY\YWe^W Xv\d _TUb ]Yd TU] jecQ]]U^ Uc
CYdW\YUT UY^Ub X_bYj_^dQ\U^ K^dUb^UX]U^cWbe``U Ycd(

9YU 6eVcYSXdcRUXwbTU [Q^^ QeV 6^dbQW TUc LUbcYSXUbe^Wce^dUb^UX]U^c Y^ 7UjeW QeV TYU 6RjeWc`_cYdY_^U^ ^QSX
IQdj + 6ec^QX]U^ je\QccU^& gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ 6^dUY\U Q^ TU^ Y^ IQdj + De]]Ub + WU^Q^^dU^
K^dUb^UX]U^ f_bxRUbWUXU^T RUcYdjd& e] TQc RUdbUVVU^TU K^dUb^UX]U^ jgUS[c IQ^YUbe^W e^T HUdde^W VY^Q^jYU\\
je cdxdjU^(

#0$ 6RcQdj / Ycd U^dc`bUSXU^T Q^jegU^TU^ QeV U^dc`bUSXU^TU 7UdUY\YWe^Wc' e^T <_bTUbe^WcdYdU\ TUc LUbcY'
SXUbe^Wce^dUb^UX]U^c Q^ _TUb WUWU^xRUb LUbcYSXUbe^Wce^dUb^UX]U^& LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYdd'
cdQQdc& LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ e^T FU^cY_^cV_^Tc Y] IY^^U TUc o ,-0 6RcQdj +(
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o ,+/

1USIOMOX[ULYhZ`M NjX LIY CQKPMX[UOY\MXTiOMU

#+$ 9YU 7Ucdv^TU TUc IYSXUbe^WcfUb]wWU^c ^QSX o +,/ cY^T e^dUb 7UbxS[cYSXdYWe^W TUb 6bd TUb RUdbYURU^U^
LUbcYSXUbe^WcWUcSXvVdU c_gYU TUb K^dUb^UX]U^ccdbe[deb c_ Q^je\UWU^& TQcc ]wW\YSXcd Wb_uU IYSXUbXUYd e^T HU^'
dQRY\Ydvd RUY ZUTUbjUYdYWUb BYaeYTYdvd TUc LUbcYSXUbe^Wce^dUb^UX]U^c e^dUb MQXbe^W Q^WU]UccU^Ub CYcSXe^W e^T
IdbUee^W UbbUYSXd gUbTU^(

#,$ 9Qc IYSXUbe^WcfUb]wWU^ TQbV ^eb Q^WU\UWd gUbTU^ Y^

+( 9Qb\UXU^cV_bTUbe^WU^& ISXe\TfUbcSXbUYRe^WU^ e^T =U^eccbUSXdU^&

,( ISXe\TReSXV_bTUbe^WU^&

-( 6[dYU^&

.( 7UdUY\YWe^WU^&

/( =be^TcdxS[U^ e^T Wbe^TcdxS[cW\UYSXU^ HUSXdU^&

0( 6^dUY\U^ Q^ EbWQ^Yc]U^ Vxb WU]UY^cSXQVd\YSXU 6^\QWU^ Y^ MUbd`Q`YUbU^ Y] IY^^U TUb HYSXd\Y^YU ,**3)0/);=
e^T Vxb Q^TUbU 6^\QWU^& TYU ^QSX TU] =be^TcQdj TUb HYcY[_cdbUee^W Q^WU\UWd gUbTU^& gU^^ TYU EbWQ^Yc]U^
UY^Ub gYb[cQ]U^ wVVU^d\YSXU^ 6eVcYSXd je] ISXedj TUb 6^dUY\Y^XQRUb e^dUb\YUWU^&

1( \QeVU^TU^ =edXQRU^ e^T ;Y^\QWU^ RUY AbUTYdY^cdYdedU^ e^T

2( c_^cdYWU^ 6^\QWU^& c_gUYd cYU Y^ TUb QeV =be^T f_^ o ,+1 IQdj + De]]Ub 0 Ub\QccU^U^ LUb_bT^e^W jeWU\Qc'
cU^ gUbTU^(

9QbxRUb XY^Qec TQbV TQc IYSXUbe^WcfUb]wWU^ ^eb Q^WU\UWd gUbTU^& c_gUYd TYUc TYU 6eVcYSXdcRUXwbTU RUY L_b\YU'
WU^ QeuUbWUgwX^\YSXUb K]cdv^TU Y] ;Y^jU\VQ\\ QeV 6^dbQW f_bxRUbWUXU^T WUcdQddUd(

o ,+0

1U`MQOMWNSQKPZMU

#+$ NecQ]]U^ ]Yd TU] ^QSX o -.+Q 6RcQdj + TUc >Q^TU\cWUcUdjReSXc f_bWUcSXbYURU^U^ @QXbUcQRcSX\ecc
e^T BQWURUbYSXd Ycd TUb 6eVcYSXdcRUXwbTU ZvXb\YSX UY^U 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W f_bje\U'
WU^ e^T cY^T YXb TYU ;YWU^]YddU\ ^QSXjegUYcU^(

#,$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^ xRUb YXbU WUcQ]dU^ LUb]wWU^cQ^\QWU^& QeVWUW\YUTUbd Y^ DUeQ^'
\QWU^ e^T 7Ucdv^TU& je RUbYSXdU^( 9YU FV\YSXdU^ ^QSX o +,0 6RcQdj , R\UYRU^ e^RUbxXbd(

o ,+1

FMXVXLU[UOYMXThKPZQO[UO

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ Vxb [\UY^U LUb'
cYSXUbe^Wce^dUb^UX]U^ je Ub\QccU^

+( xRUb TYU 7UbUSX^e^W e^T >wXU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W&

,( xRUb TU^ Vxb TYU UY^jU\^U^ LUbcYSXUbe^Wcc`QbdU^ ]QuWURU^TU^ CY^TUcdRUdbQW TUb CY^TUcd[Q`YdQ\Q^V_bTU'
be^W c_gYU xRUb cUY^U 7UbUSX^e^W&

-( TQbxRUb& gYU RUY BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd Y^ TUb 7Y\Q^j QecWUgYUcU^U ;YWU^]YddU\ UbbUSX^Ud
gUbTU^ e^T Y^ gU\SXU] K]VQ^W cYU QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TYU CY^TUcd[Q`YdQ\Q^V_bTU'
be^W Q^WUbUSX^Ud gUbTU^ TxbVU^&

.( xRUb TU^ ?^XQ\d& TYU <_b] e^T TYU IdxS[jQX\ TUb WU]vu o ,+0 je UbcdU\\U^TU^ I_\fQRY\YdvdcxRUbcYSXd e^T TUc
7UbYSXdc xRUb TYU LUb]wWU^cQ^\QWU^ c_gYU TYU <bYcd Vxb TYU ;Y^bUYSXe^W RUY TUb 6eVcYSXdcRUXwbTU&

/( xRUb TYU 6bd e^T MUYcU TUb 9QdU^xRUb]Ydd\e^W& TYU je fUbgU^TU^TU^ 9QdU^V_b]QdU c_gYU TYU UY^jeXQ\dU^TU
9QdU^aeQ\Ydvd&
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0( xRUb aeQ^dYdQdYfU e^T aeQ\YdQdYfU L_bWQRU^ jeb 6^\QWU TUc IYSXUbe^WcfUb]wWU^c ^QSX CQuWQRU TUc o ,+/
6RcQdj + e^T , IQdj +5 TYU LUb_bT^e^W [Q^^ TYU 6^\QWU Y^ c_^cdYWU^ 6^\QWU^ je\QccU^& gU^^ TYUcU fUb'
W\UYSXRQbU IYSXUbXUYd e^T BYaeYTYdvd RUcYdjU^ gYU TYU Y^ o ,+/ 6RcQdj , IQdj + De]]Ub + RYc 1 WU^Q^^dU^
6^\QWU^&

1( xRUb UY^U^ _TUb ]UXbUbU >wSXcdgUbdU Vxb TU^ HUSX^e^WcjY^c RUY LUbcYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU&

2( xRUb gUYdUbU L_bWQRU^ jeb ;b]Ydd\e^W TUb 9Yc[_^dYUbe^WcjY^ccvdjU ^QSX o -.+V 6RcQdj , TUc >Q^TU\cWUcUdj'
ReSXc&

3( xRUb TYU >wSXcdRUdbvWU Vxb TYU NY\\]Ube^W e^T

+*( xRUb TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU^ HUSX^e^WcWbe^T\QWU^ e^T TYU 7UgUbde^WcQ^cvdjU Vxb TYU 9US[e^Wc'
bxS[cdU\\e^W(

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ [Q^^ TYU ;b]vSXdYWe^WU^ ^QSX IQdj + De]]Ub + RYc / TebSX HUSXdcfUb'
_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + e^T , RUTxbVU^ ^YSXd TUb Ne'
cdY]]e^W TUc 7e^TUcbQdUc( HUSXdcfUb_bT^e^WU^ ^QSX IQdj + De]]Ub 0 RYc +* cY^T Y] ;Y^fUb^UX]U^ ]Yd TU]
7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj je Ub\QccU^(

6 R c S X ^ Y d d ,

I d U b R U [ Q c c U ^

o ,+2

CZMXJMRIYYMU

#+$ IdUbRU[QccU^ cY^T BURU^cfUbcYSXUbe^Wce^dUb^UX]U^& TYU ^QSX YXbU] =UcSXvVdc`\Q^ ^eb J_TUcVQ\\bYcY'
[U^ Y] ?^\Q^T fUbcYSXUb^& c_gUYd TUb 7UdbQW YXbUb BUYcde^WU^ TU^ 9ebSXcSX^YddcgUbd TUb 7UcdQdde^Wc[_cdU^ RUY
UY^U] J_TUcVQ\\ ^YSXd xRUbcdUYWd _TUb TYUcU BUYcde^WU^ Y^ IQSXgUbdU^ UbRbQSXd gUbTU^(

#,$ IdUbRU[QccU^ TxbVU^ ^YSXd TYU Y^ o + 6RcQdj , WU^Q^^dU^ =UcSXvVdU RUdbUYRU^(

o ,+3

1U`[]MULMULM FVXYKPXQNZMU

#+$ 6eV IdUbRU[QccU^ VY^TU^ e^QRXv^WYW f_^ TUb >wXU YXbUb 7UYdbQWcUY^^QX]U^ e^T YXbUb fUbcYSXUbe^Wc'
dUSX^YcSXU^ HxS[cdU\\e^WU^ TYU ^QSX TU^ oo ,+, RYc ,+1 QeV [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ Q^gU^TRQbU^
L_bcSXbYVdU^ TYUcUc =UcUdjUc 6^gU^Te^W& c_gUYd cYU BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ RUdbUVVU^ e^T TYUcUb 6R'
cSX^Ydd [UY^U QRgUYSXU^TU^ HUWU\e^WU^ U^dXv\d(

#,$ L_^ TU^ RUc_^TUbU^ L_bcSXbYVdU^ xRUb TYU BURU^cfUbcYSXUbe^W WY\d Vxb IdUbRU[QccU^ o +.* 6RcQdj ,
RYc . ^YSXd( 9Ub LUbQ^dg_bd\YSXU 6[deQb ]ecc TYU 7UbYSXdU ^QSX o +.+ 6RcQdj / De]]Ub , e^T . ^YSXd UbcdU\\U^5
o +.+ 6RcQdj 0 De]]Ub , e^T - Ycd ^YSXd Q^jegU^TU^(

#-$ 9YU V_\WU^TU^ L_bcSXbYVdU^ WU\dU^ Vxb IdUbRU[QccU^ ZUgUY\c ]Yd V_\WU^TUb CQuWQRU4

+( o 3 6RcQdj , De]]Ub , ]Yd TUb CQuWQRU& TQcc jecvdj\YSX TYU Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ c_gYU
TYU VQSX\YSXU^ =UcSXvVdce^dUb\QWU^& Y^cRUc_^TUbU TYU JQbYVU e^T TYU =be^TcvdjU Vxb TYU 7UbUSX^e^W TUb Fbv'
]YU^ e^T TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ ^QSX TU] >Q^TU\cWUcUdjReSX UY^cSX\YUu\YSX TUb fUb'
gU^TUdU^ HUSX^e^WcWbe^T\QWU^& ]QdXU]QdYcSXU^ <_b]U\^& [Q\[e\Qd_bYcSXU^ >Ub\UYde^WU^ e^T cdQdYcdYcSXU^
DQSXgUYcU UY^jebUYSXU^ cY^T&

,( o +.+ 6RcQdj / De]]Ub + ]Yd TUb CQuWQRU& TQcc TUb LUbQ^dg_bd\YSXU 6[deQb ^eb TYU <Y^Q^j\QWU TUc K^dUb'
^UX]U^c TQbQeVXY^ xRUb`bxVU^ ]ecc& _R TYU TQeUb^TU ;bVx\\RQb[UYd TUb cYSX Qec TU^ LUbcYSXUbe^WcfUbdbvWU^
UbWURU^TU^ LUb`V\YSXde^WU^ ZUTUbjUYd WUgvXb\UYcdUd Ycd e^T TQc K^dUb^UX]U^ xRUb QecbUYSXU^TU CYddU\ Y^
>wXU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUbVxWd e^T

-( o +.+ 6RcQdj / De]]Ub , UbcdUb >Q\RcQdj ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUb T_bd WU^Q^^dU^ 7UcdvdYWe^W
TYU 7UcdvdYWe^W dbYdd& TQcc TYU 9US[e^WcbxS[cdU\\e^W ^QSX TU] WU^UX]YWdU^ =UcSXvVdc`\Q^ WURY\TUd Ycd #fUb'
cYSXUbe^Wc]QdXU]QdYcSXU 7UcdvdYWe^W$5 TYUcU CQuWQRU WY\d ^YSXd& c_VUb^ Uc cYSX e] UY^U^ [\UY^UbU^ LUbUY^
^QSX o ,+* XQ^TU\d(
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o ,,*

FMXVXLU[UOYMXThKPZQO[UO

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ xRUb TYU 7U'
bUSX^e^W e^T TYU >wXU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W f_^ IdUbRU[QccU^ je Ub\QccU^( 9YU ;b]vSXdYWe^W [Q^^
TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + e^T ,
RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc(

J U Y \ -

I Y S X U b e ^ W c V _ ^ T c

o ,,+

@NSQKPZTQZOSQMLYKPINZ

#+$ K^dUb^UX]U^& TYU WU]vu o 2 6RcQdj + _TUb o 01 6RcQdj + je] =UcSXvVdcRUdbYUR Y^ TU^ Y^ TUb 6^\QWU +
WU^Q^^dU^ LUbcYSXUbe^Wcc`QbdU^ De]]Ub +3 RYc ,- _TUb je] 7UdbYUR TUb ceRcdYdedYfU^ AbQ^[U^fUbcYSXUbe^W WU'
]vu o +.0 jeWU\QccU^ cY^T& ]Yd 6ec^QX]U TUb FU^cY_^c' e^T IdUbRU[QccU^& ]xccU^ UY^U] IYSXUbe^WcV_^Tc Q^'
WUXwbU^& TUb TU] ISXedj TUb 6^c`bxSXU YXbUb LUbcYSXUbe^Wc^UX]Ub& TUb fUbcYSXUbdU^ FUbc_^U^& TUb 7UjeWcRU'
bUSXdYWdU^ e^T TUb c_^cdYWU^ Qec TU] LUbcYSXUbe^WcfUbdbQW RUWx^cdYWdU^ FUbc_^U^ TYU^d(

#,$ FU^cY_^c[QccU^ [w^^U^ UY^U] IYSXUbe^WcV_^Tc VbUYgY\\YW RUYdbUdU^( Neb =UgvXb\UYcde^W fUbW\UYSXRQbUb
<Y^Q^jfUbXv\d^YccU Q\\Ub CYdW\YUTUb [Q^^ TUb IYSXUbe^WcV_^Tc TYU 6eV^QX]U f_^ TUb ;bVx\\e^W RUcdY]]dUb 7U'
TY^We^WU^ QRXv^WYW ]QSXU^(

o ,,,

1[NXMKPZMXPISZ[UO LMX FMXYQKPMX[UOY\MXZXhOM

#+$ IdU\\d TYU 6eVcYSXdcRUXwbTU VUcd& TQcc TYU L_bQeccUdje^WU^ TUc o -+. 6RcQdj + IQdj + RUY UY^U] LUbcY'
SXUbe^Wce^dUb^UX]U^ UbVx\\d cY^T& gU\SXUc CYdW\YUT UY^Uc IYSXUbe^WcV_^Tc Ycd& _TUb \YUWd UY^U 6^jUYWU WU]vu
o -++ 6RcQdj + IQdj + _TUb , UY^Uc c_\SXU^ LUbcYSXUbe^Wce^dUb^UX]U^c f_b& xRUb]YddU\d cYU TYUcU <UcdcdU\\e^W
TU] IYSXUbe^WcV_^Tc e^T Y^V_b]YUbd XYUbxRUb TQc RUdb_VVU^U LUbcYSXUbe^Wce^dUb^UX]U^(

#,$ I_VUb^ Q^TUbU CQu^QX]U^ jeb MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ ^YSXd QecbUYSXU^T cY^T& _bT^Ud
TYU 6eVcYSXdcRUXwbTU TYU tRUbdbQWe^W TUc WUcQ]dU^ 7UcdQ^TUc Q^ LUbcYSXUbe^WcfUbdbvWU^ ]Yd TU^ jeb 7UTUS[e^W
TUb LUbRY^T\YSX[UYdU^ Qec TYUcU^ LUbdbvWU^ UbV_bTUb\YSXU^ LUb]wWU^cWUWU^cdv^TU^ QeV TU^ jecdv^TYWU^ IYSXU'
be^WcV_^Tc Q^5 o +- Ycd ^YSXd Q^jegU^TU^(

#-$ 9YU HUSXdU e^T FV\YSXdU^ TUc xRUbdbQWU^TU^ K^dUb^UX]U^c Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ WUXU^ ]Yd
TUb 7UcdQ^TcxRUbdbQWe^W QeSX Y] LUbXv\d^Yc je TU^ LUbcYSXUbe^Wc^UX]Ub^ QeV TU^ IYSXUbe^WcV_^Tc xRUb5 o .+/
TUc 7xbWUb\YSXU^ =UcUdjReSXc Ycd ^YSXd Q^jegU^TU^(

#.$ 9Ub IYSXUbe^WcV_^Tc fUbgQ\dUd TYU xRUb^_]]U^U^ LUbdbvWU WUc_^TUbd f_^ cUY^U] bUcd\YSXU^ LUb]wWU^
e^T \UWd xRUb cYU WUc_^TUbd HUSX^e^W( ;b Ub]YddU\d e^fUbjxW\YSX TU^ Vxb TYU f_\\cdv^TYWU 7UTUS[e^W TUb LUb'
`V\YSXde^WU^ Qec TU^ LUbcYSXUbe^WcfUbdbvWU^ UbV_bTUb\YSXU^ 7UdbQW e^T cdU\\d WUUYW^UdU aeQ\YVYjYUbdU LUb]wWU^c'
WUWU^cdv^TU RUbUYd( o +/ 6RcQdj +& TYU oo -3& +,.& +-3& +.+& +.,& +.0 RYc +/2 e^T --0 WU\dU^ Y^c_gUYd U^dc`bU'
SXU^T5 o +.* 6RcQdj , e^T - VY^TUd QeV TYU f_^ TU^ IYSXUbe^WcV_^Tc fUbgQ\dUdU^ LUbcYSXUbe^WcfUbdbvWU 6^gU^'
Te^W& c_RQ\T TYU 6eVcYSXdcRUXwbTU VUcdWUcdU\\d XQd& TQcc TYU IQ^YUbe^W UY^Uc xRUb^_]]U^U^ LUbcYSXUbe^WcRUcdQ^'
TUc QRWUcSX\_ccU^ Ycd e^T TQc TU] IYSXUbe^WcV_^Tc XYUbVxb jeb LUbVxWe^W WUcdU\\dU AQ`YdQ\ Q^ TYU UY^jQX\U^TU^
LUbcYSXUbe^Wce^dUb^UX]U^ jebxS[WUgvXbd gebTU(

#/$ ;bWYRd TYU FbxVe^W ^QSX 6RcQdj .& TQcc TYU CYddU\ TUc IYSXUbe^WcV_^Tc WU]vu o ,,0 6RcQdj . RYc 0
^YSXd QecbUYSXU^& e] TYU <_bdVxXbe^W TUb LUbdbvWU je WUgvXb\UYcdU^& cUdjd TYU 6eVcYSXdcRUXwbTU RUY BURU^cfUbcY'
SXUbe^Wce^dUb^UX]U^ TYU LUb`V\YSXde^WU^ Qec TU^ LUbdbvWU^ e] ]QhY]Q\ / Fb_jU^d TUb fUbdbQW\YSX WQbQ^dYUbdU^
BUYcde^WU^ XUbQR( 9YU 6eVcYSXdcRUXwbTU [Q^^ QeuUbTU] 6^_bT^e^WU^ dbUVVU^& e] UY^U^ QeuUbWUgwX^\YSXU^ 6^'
cdYUW TUb NQX\ f_bjUYdYWUb LUbdbQWcRUU^TYWe^WU^ je fUbXY^TUb^(
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#0$ 9Ub IYSXUbe^WcV_^Tc [Q^^ TU^ LUbcYSXUbe^WcRUcdQ^T WQ^j _TUb dUY\gUYcU QeV Y^ 9UedcSX\Q^T je] LUb'
cYSXUbe^WcWUcSXvVd jeWU\QccU^U K^dUb^UX]U^ xRUbdbQWU^5 QeV TYUcU tRUbdbQWe^W Ycd o +- U^dc`bUSXU^T Q^jegU^'
TU^( 9Ub IYSXUbe^WcV_^Tc [Q^^ TYU LUbcYSXUbe^WcRUTY^We^WU^ e^T TYU JQbYVRUcdY]]e^WU^ TUb je xRUbdbQWU^TU^
LUbdbvWU RUY TUb tRUbdbQWe^W v^TUb^& e] cYU Q^ TYU LUbXv\d^YccU TUc xRUb^UX]U^TU^ LUbcYSXUbUbc Q^je`QccU^&
gU^^ Uc jeb <_bdVxXbe^W TUb LUbdbvWU RUY] xRUb^UX]U^TU^ LUbcYSXUbUb jgUS[]vuYW e^T Vxb TYU fUbcYSXUbdU^
FUbc_^U^ je]edRQb Ycd( 9YU r^TUbe^W gYbT gYb[cQ]& gU^^ cYU e^dUb MQXbe^W TUc LUbdbQWcjYU\c TYU 7U\Q^WU TUb
LUbcYSXUbdU^ Q^WU]UccU^ RUbxS[cYSXdYWd e^T UY^ e^QRXv^WYWUb JbUeXv^TUb RUcdvdYWd& TQcc TYUcU L_bQeccUdje^W
UbVx\\d Ycd( <xb TU^ JbUeXv^TUb WU\dU^ TYU oo +., e^T +/1 6RcQdj - U^dc`bUSXU^T(

#1$ CYd TUb 6^_bT^e^W TUb 7UcdQ^TcxRUbdbQWe^W QeV TU^ IYSXUbe^WcV_^Tc Ub\YcSXd TYU ;b\QeR^Yc je] =U'
cSXvVdcRUdbYUR TUc xRUbdbQWU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^c(

#2$ MYTUbc`beSX e^T 6^VUSXde^Wc[\QWU WUWU^ TYU 6^_bT^e^W TUb 6eVcYSXdcRUXwbTU XQRU^ [UY^U QeVcSXYU'
RU^TU MYb[e^W(

o ,,-

CQKPMX[UOYNVULY

#+$ 7UY TUb AbUTYdQ^cdQ\d Vxb MYUTUbQeVRQe gUbTU^ UY^ IYSXUbe^WcV_^Tc Vxb TYU BURU^cfUbcYSXUbUb e^T UY^
IYSXUbe^WcV_^Tc Vxb TYU AbQ^[U^fUbcYSXUbUb Q\c ^YSXd bUSXdcVvXYWU I_^TUbfUb]wWU^ TUc 7e^TUc UbbYSXdUd( 9YU
IYSXUbe^WcV_^Tc [w^^U^ Y] HUSXdcfUb[UXb XQ^TU\^& [\QWU^ _TUb fUb[\QWd gUbTU^(

#,$ 6eVWQRU TUb IYSXUbe^WcV_^Tc Ycd TUb ISXedj TUb 6^c`bxSXU TUb LUbcYSXUbe^Wc^UX]Ub& TUb fUbcYSXUbdU^
FUbc_^U^& TUb 7UjeWcRUbUSXdYWdU^ e^T TUb c_^cdYWU^ Qec TU] LUbcYSXUbe^WcfUbdbQW RUWx^cdYWdU^ FUbc_^U^( Ne
TYUcU] NgUS[ c_bWU^ TYU IYSXUbe^WcV_^Tc Vxb TYU MUYdUbVxXbe^W TUb LUbdbvWU UY^Uc RUdb_VVU^U^ LUbcYSXUbe^Wc'
e^dUb^UX]U^c(

#-$ 9YU AbUTYdQ^cdQ\d Vxb MYUTUbQeVRQe fUbgQ\dUd TYU IYSXUbe^WcV_^Tc( <xb TYU LUbgQ\de^W UbXv\d cYU UY^U
[_cdU^TUS[U^TU LUbWxde^W Qec TU^ I_^TUbfUb]wWU^(

#.$ tRUb TU^ MYTUbc`beSX WUWU^ LUbgQ\de^WcQ[dU UY^Uc IYSXUbe^WcV_^Tc U^dcSXUYTUd TYU 7e^TUcQ^cdQ\d(

o ,,.

2MSMQP[UO @XQ\IZMX

#+$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W Y] ;Y^fUb^UX]U^ ]Yd
TU] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj _X^U NecdY]]e^W TUc 7e^TUcbQdUc 6eVWQRU^ e^T
7UVeW^YccU UY^Uc _TUb RUYTUb IYSXUbe^WcV_^Tc UY^Ub ZebYcdYcSXU^ FUbc_^ TUc FbYfQdbUSXdc je xRUbdbQWU^& gU^^ TYUcU
RUbUYd Ycd& TYU 6eVWQRU^ TUc IYSXUbe^WcV_^Tc je xRUb^UX]U^ e^T XY^bUYSXU^TU =UgvXb Vxb TYU ;bVx\\e^W TUb 6^'
c`bxSXU TUb ;^dcSXvTYWe^WcfUbcYSXUbdU^ RYUdUd( ;Y^U ZebYcdYcSXU FUbc_^ RYUdUd XY^bUYSXU^TU =UgvXb& gU^^

+( TYU FUbc_^U^& TYU ^QSX =UcUdj _TUb IQdje^W TYU =UcSXvVdcVxXbe^W e^T LUbdbUde^W TUb ZebYcdYcSXU^ FUbc_^
QecxRU^& jefUb\vccYW e^T WUUYW^Ud cY^T&

,( cYU xRUb TYU jeb ;bVx\\e^W YXbUb 6eVWQRU^ ^_dgU^TYWU 6eccdQdde^W e^T EbWQ^YcQdY_^& Y^cRUc_^TUbU Vxb TYU
7UYdbQWcUY^jYUXe^W& TYU BUYcde^WcRUQbRUYde^W e^T TYU LUbgQ\de^W TUb CYddU\& fUbVxWd e^T TQVxb UYWU^U CYddU\
Y] =UWU^gUbd f_^ ]Y^TUcdU^c + CY\\Y_^ ;eb_ f_bXv\d e^T

-( cYU ^QSXgUYcd& TQcc cYU jeb EbWQ^YcQdY_^ Y^cRUc_^TUbU TUb 7UYdbQWcUY^jYUXe^W& TUb BUYcde^WcRUQbRUYde^W e^T
TUb LUbgQ\de^W TUb CYddU\ Y] NUYd`e^[d TUb 7UcdQ^TcxRUbdbQWe^W WU]vu o ,,, 6RcQdj , Y^ TUb BQWU Ycd(

6eSX UY^ ^QSX o 2 jeWU\QccU^Uc K^dUb^UX]U^ [Q^^ RU\YUXU^ gUbTU^( 9ebSX TYU HUSXdcfUb_bT^e^W ^QSX IQdj +
[Q^^ cYSX TQc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ TYU =U^UX]YWe^W TUb IQdje^W e^T f_^ IQdje^Wcv^TUbe^WU^ TUb
ZebYcdYcSXU^ FUbc_^ f_bRUXQ\dU^(

#,$ ?] <Q\\ TUb 7U\UYXe^W ^QSX 6RcQdj + dbYdd TYU ZebYcdYcSXU FUbc_^ TUc FbYfQdbUSXdc Y^ TYU HUSXdU e^T
FV\YSXdU^ TUc ZUgUY\YWU^ IYSXUbe^WcV_^Tc UY^( o ,,- 6RcQdj . Ycd U^dc`bUSXU^T Q^jegU^TU^( ;Y^U tRUbdbQWe^W
TUb LUb]wWU^c]QccU UbV_\Wd ^YSXd(
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1[NYQKPZ

9YU 7e^TUcQ^cdQ\d XQd CYcccdv^TU^ U^dWUWU^jegYb[U^& gU\SXU TYU _bT^e^WcWU]vuU ;bVx\\e^W TUb 6eVWQRU^
TUb IYSXUbe^WcV_^Tc WUVvXbTU^ [w^^U^( 9YU 7e^TUcQ^cdQ\d [Q^^ 6^_bT^e^WU^ dbUVVU^& TYU WUUYW^Ud e^T UbV_bTUb'
\YSX cY^T& TYUcU CYcccdv^TU je RUcUYdYWU^ _TUb je fUbXY^TUb^( 9Ub 7e^TUcQ^cdQ\d cdUXU^ WUWU^xRUb TU^ IYSXUbe^Wc'
V_^Tc TYU 6ec[e^Vdc' e^T FbxVe^WcbUSXdU ^QSX TU^ oo -*/ e^T -*0 je( ?] tRbYWU^ WU\dU^ Vxb TYU IYSXUbe^WcV_^Tc
^eb TYU L_bcSXbYVdU^ TYUcUc AQ`YdU\c c_gYU o --,(

o ,,0

6QUIU`QMX[UO

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^& TYU UY^U] IYSXUbe^WcV_^Tc Q^WUXwbU^& cY^T fUb`V\YSXdUd& 7UYdbvWU Q^
TU^ IYSXUbe^WcV_^Tc je \UYcdU^( 9YU 7UYdbvWU c_\\U^ TYU <UX\RUdbvWU TUb xRUb^_]]U^U^ LUbcYSXUbe^WcfUbdbvWU&
TYU U^dcdUXU^TU^ LUbgQ\de^Wc[_cdU^ e^T c_^cdYWU A_cdU^& TYU TebSX TYU JvdYW[UYd TUc IYSXUbe^WcV_^Tc U^dcdUXU^&
TUS[U^(

#,$ <xb TYU ;bVx\\e^W TUb LUb`V\YSXde^WU^ Qec xRUb^_]]U^U^ LUbcYSXUbe^WcfUbdbvWU^ XQVdUd TUb IYSXU'
be^WcV_^Tc ^eb ]Yd TU] QeV =be^T TUb 7UYdbQWc\UYcde^WU^ ^QSX 6RjeW TUb A_cdU^ ^QSX 6RcQdj + IQdj , jeb LUb'
VxWe^W cdUXU^TU^ LUb]wWU^ c_gYU TU^ ^QSX o ,,, 6RcQdj , IQdj + xRUbdbQWU^U^ LUb]wWU^cWUWU^cdv^TU^( 9YUcUc
LUb]wWU^ XQVdUd ^YSXd Vxb TYU c_^cdYWU^ LUbRY^T\YSX[UYdU^ TUc IYSXUbe^WcV_^Tc( ;Y^ IYSXUbe^WcV_^Tc ^QSX o ,,.
XQd TYUcUc LUb]wWU^ WUdbU^^d f_^ cUY^U] xRbYWU^ LUb]wWU^ je XQ\dU^ e^T je fUbgQ\dU^(

#-$ 9YU Vxb TYU tRUb^QX]U f_^ LUbcYSXUbe^WcfUbdbvWU^ Q^WUcQ]]U\dU^ CYddU\ #IYSXUbe^WcfUb]wWU^$ cY^T
WU]vu TU^ =be^TcvdjU^ TUc o +,. 6RcQdj + Q^je\UWU^(

#.$ 9Ub K]VQ^W TYUcUc LUb]wWU^c c_\\ + Fb_]Y\\U TUb Ie]]U TUb fUbcYSXUbe^WcdUSX^YcSXU^ DUdd_'HxS['
cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc Q\\Ub TU] IYSXUbe^WcV_^Tc Q^WUcSX\_ccU^U^
LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd e^dUbcSXbUYdU^(

#/$ 9YU Q^WUcSX\_ccU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ cY^T fUb`V\YSXdUd& @QXbUcRUYdbvWU je \UYcdU^( 9YU
Ie]]U TUb @QXbUcRUYdbvWU Q\\Ub TU] IYSXUbe^WcV_^Tc Vxb TYU BURU^cfUbcYSXUbUb Q^WUXwbU^TU^ LUbcYSXUbe^Wce^'
dUb^UX]U^ RUdbvWd *&, Fb_]Y\\U TUb Ie]]U YXbUb fUbcYSXUbe^WcdUSX^YcSXU^ DUdd_'HxS[cdU\\e^WU^ Y] IY^^U TUb
oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc( 9Ub Y^TYfYTeU\\U @QXbUcRUYdbQW ZUTUc LUbcYSXUbe^Wce^dUb^UX]U^c gYbT
f_] IYSXUbe^WcV_^Tc ^QSX TU] Y^ TUb LUb_bT^e^W ^QSX 6RcQdj 1 VUcdWU\UWdU^ LUbVQXbU^ ZvXb\YSX Ub]YddU\d( ;b'
dbvWU TUc IYSXUbe^WcV_^Tc gUbTU^ Q^ TYU TU] IYSXUbe^WcV_^Tc Q^WUXwbU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^ Y] LUb'
Xv\d^Yc YXbUb 7UYdbvWU QecWUcSXxddUd( 9Ub IYSXUbe^WcV_^Tc XQd I_^TUbRUYdbvWU RYc jeb >wXU f_^ ]QhY]Q\ + Fb_'
]Y\\U TUb Ie]]U TUb fUbcYSXUbe^WcdUSX^YcSXU^ DUdd_'HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^'
TU\cWUcUdjReSXc TUb Q^WUcSX\_ccU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ je UbXURU^& gU^^ TYUc jeb 9ebSXVxXbe^W cUY^Ub
6eVWQRU^ UbV_bTUb\YSX Ycd( 9Ub 6^dUY\ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c Q] <_^TcfUb]wWU^ Ycd jeb 7UTUS[e^W
cUY^Ub fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc WUUYW^Ud(

#0$ 6eV TU^ IYSXUbe^WcV_^Tc Vxb TYU AbQ^[U^fUbcYSXUbUb cY^T TYU 6RcvdjU , RYc / ^YSXd Q^jegU^TU^( 9Ub
IYSXUbe^WcV_^Tc UbXURd ^QSX TUb tRUb^QX]U TUb LUbcYSXUbe^WcfUbdbvWU jeb ;bVx\\e^W cUY^Ub 6eVWQRU^ I_^TUb'
RUYdbvWU RYc jeb >wXU f_^ ]QhY]Q\ , Fb_]Y\\U TUb Ie]]U TUb fUbcYSXUbe^WcdUSX^YcSXU^ DUdd_'HxS[cdU\\e^WU^
Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc TUb Q^WUcSX\_ccU^U^ AbQ^[U^fUbcYSXUbe^Wce^dUb^UX]U^(

#1$ 9Qc DvXUbU xRUb TU^ CY^TUcdRUdbQW TUc IYSXUbe^WcfUb]wWU^c& TYU @QXbUc' e^T I_^TUbRUYdbvWU c_gYU
TYU ERUbWbU^jU Vxb TYU NQX\e^WU^ `b_ AQ\U^TUbZQXb bUWU\d TQc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ Y] 7U^UX]U^
]Yd TU] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj TebSX HUSXdcfUb_bT^e^W& TYU ^YSXd TUb NecdY]'
]e^W TUc 7e^TUcbQdUc RUTQbV( >Y^cYSXd\YSX TUb @QXbUcRUYdbvWU cY^T 6bd e^T K]VQ^W TUb WUcYSXUbdU^ =UcSXvVdU
c_gYU TYU 6^jQX\& =bwuU e^T =UcSXvVdccdbe[deb TUb TU] IYSXUbe^WcV_^Tc Q^WUXwbU^TU^ LUbcYSXUbe^Wce^dUb^UX'
]U^ je RUbxS[cYSXdYWU^( 9YU >wXU TUb 7UYdbvWU c_\\ QeSX TYU <Y^Q^j' e^T HYcY[_\QWU TUb 7UYdbQWcjQX\Ub RUbxS['
cYSXdYWU^( 9YU HUSXdcfUb_bT^e^W [Q^^ QeSX 7UcdY]]e^WU^ jeb 6^\QWU TUb CYddU\ U^dXQ\dU^(

#2$ 6ec TU^ 7UYdbQWcRUcSXUYTU^ TUc IYSXUbe^WcV_^Tc VY^TUd TYU L_\\cdbUS[e^W ^QSX TU^ 7UcdY]]e^WU^ TUc
LUbgQ\de^Wc'L_\\cdbUS[e^WcWUcUdjUc cdQdd( 9YU f_\\cdbUS[RQbU 6ecVUbdYWe^W UbdUY\d TUb IYSXUbe^WcV_^Tc(
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BMKPU[UOYSMO[UO LMY CQKPMX[UOYNVULY

#+$ 9YU IYSXUbe^WcV_^Tc XQRU^ Vxb TU^ ISX\ecc UY^Uc ZUTU^ AQ\U^TUbZQXbUc ZUgUY\c UY^U^ =UcSXvVdcRUbYSXd
QeVjecdU\\U^ e^T UY^U^ e^QRXv^WYWU^ MYbdcSXQVdc`bxVUb _TUb UY^U e^QRXv^WYWU MYbdcSXQVdc`bxVe^WcWUcU\\cSXQVd
]Yd TUb FbxVe^W TUb L_\\cdv^TYW[UYd TUc =UcSXvVdcRUbYSXdc e^T TUb HYSXdYW[UYd TUb 6^WQRU^ je RUQeVdbQWU^( 9YU
IYSXUbe^WcV_^Tc XQRU^ TUb 7e^TUcQ^cdQ\d TU^ f_^ YX^U^ RUcdU\\dU^ FbxVUb e^fUbjxW\YSX ^QSX TUb 7UcdU\\e^W Q^'
jejUYWU^( 9YU 7e^TUcQ^cdQ\d [Q^^ Y^^UbXQ\R UY^Uc C_^Qdc ^QSX NeWQ^W TUb 6^jUYWU TYU 7UcdU\\e^W UY^Uc Q^TUbU^
FbxVUbc fUb\Q^WU^& gU^^ TYUc jeb ;bbUYSXe^W TUc FbxVe^WcjgUS[c WUR_dU^ Ycd5 MYTUbc`beSX e^T 6^VUSXde^Wc[\QWU
XYUbWUWU^ XQRU^ [UY^U QeVcSXYURU^TU MYb[e^W( 9Ub =UcSXvVdcRUbYSXd ]ecc 6^WQRU^ jeb JvdYW[UYd e^T je TU^
VY^Q^jYU\\U^ LUbXv\d^YccU^ TUc IYSXUbe^WcV_^Tc& Y^cRUc_^TUbU jeb >wXU e^T 6^\QWU TUb CYddU\& jeb LUbgU^Te^W
TUb CYddU\ Vxb ;^dcSXvTYWe^WcVv\\U& jeb >wXU TUb 7UYdbvWU c_gYU je TU^ A_cdU^ TUb LUbgQ\de^W& U^dXQ\dU^(

#,$ 9YU IYSXUbe^WcV_^Tc XQRU^ TUb 7e^TUcQ^cdQ\d TU^ VUcdWUcdU\\dU^ =UcSXvVdcRUbYSXd ZUgUY\c RYc je]
-+( CQY UY^jebUYSXU^( 9Ub FbxVUb XQd TUb 7e^TUcQ^cdQ\d TU^ 7UbYSXd xRUb TYU FbxVe^W TUc =UcSXvVdcRUbYSXdc e^'
fUbjxW\YSX ^QSX 7UU^TYWe^W TUb FbxVe^W UY^jebUYSXU^( 9YU 7e^TUcQ^cdQ\d Ycd QeV 6^V_bTUbe^W QeSX xRUb TYU 6^'
WQRU^ ^QSX 6RcQdj + IQdj . ^vXUb je e^dUbbYSXdU^(

o ,,2

=QZ]QXR[UOYWNSQKPZMU

#+$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^ cY^T fUb`V\YSXdUd& TU] IYSXUbe^WcV_^Tc& TU] cYU Q^WUXwbU^& QeV LUb'
\Q^WU^ Q\\U 6ec[x^VdU je UbdUY\U^ e^T Q\\U K^dUb\QWU^ f_bje\UWU^& gU\SXU TUb IYSXUbe^WcV_^Tc jeb MQXb^UX]e^W
cUY^Uc 6eVdbQWc ^QSX TYUcU] =UcUdj RU^wdYWd(

#,$ 9Ub jeb ;bdUY\e^W UY^Ub 6ec[e^Vd LUb`V\YSXdUdU [Q^^ TYU 6ec[e^Vd je c_\SXU^ <bQWU^ fUbgUYWUb^& TUbU^
7UQ^dg_bde^W YX^ cU\Rcd _TUb UY^U^ TUb Y^ o -2- 6RcQdj + De]]Ub + RYc - TUb NYfY\`b_jUcc_bT^e^W RUjUYSX^UdU^
6^WUXwbYWU^ TUb =UVQXb cdbQVWUbYSXd\YSXUb LUbV_\We^W _TUb UY^Uc LUbVQXbU^c ^QSX TU] =UcUdj xRUb EbT^e^Wc'
gYTbYW[UYdU^ QeccUdjU^ gxbTU( 9Ub LUb`V\YSXdUdU Ycd xRUb cUY^ HUSXd jeb LUbgUYWUbe^W TUb 6ec[e^Vd je RU\UXbU^(

#-$ 9YU CYdQbRUYdUb TUb IYSXUbe^WcV_^Tc c_gYU TYU FUbc_^U^& TUbUb cYU cYSX RUTYU^U^& [w^^U^ TYU =UcSXvVdc'
bve]U UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c Y^^UbXQ\R TUb xR\YSXU^ 7UdbYURc' e^T =UcSXvVdcjUYdU^ RUdbUdU^& c_RQ\T
TYU 6eVcYSXdcRUXwbTU TYU <UcdcdU\\e^W WU]vu o ,,, 6RcQdj + WUdb_VVU^ XQd( ?X^U^ cY^T cv]d\YSXU K^dUb\QWU^ f_b'
je\UWU^& TYU cYU RU^wdYWU^& e] UY^U 7UcdQ^TcxRUbdbQWe^W f_bjeRUbUYdU^( I_VUb^ <e^[dY_^U^ TUc LUbcYSXUbe^Wc'
e^dUb^UX]U^c QeV UY^ Q^TUbUc K^dUb^UX]U^ QecWUW\YUTUbd g_bTU^ cY^T& WU\dU^ TYU IvdjU + e^T , WUWU^xRUb TYUcU]
K^dUb^UX]U^ U^dc`bUSXU^T(

#.$ >Qd TQc K^dUb^UX]U^& TUccU^ 7UcdQ^T xRUbdbQWU^ gYbT& LUbdbvWU xRUb UY^U 6ecW\YUTUbe^W& TYU TUb LUb'
gQ\de^W TUc 7UcdQ^TUc TYU^d& QRWUcSX\_ccU^& [Q^^ TUb IYSXUbe^WcV_^Tc Q^cdU\\U TUc K^dUb^UX]U^c Y^ TU^ LUbdbQW
UY^dbUdU^( o .+/ TUc 7xbWUb\YSXU^ =UcUdjReSXc Ycd ^YSXd Q^jegU^TU^( ;Y^U _bTU^d\YSXU Ax^TYWe^W TUc LUbdbQWc
TebSX TU^ 9YU^cd\UYcdUb Ycd VbxXUcdU^c je] \UdjdU^ JQW TUc jgw\VdU^ C_^Qdc ^QSX TU] ;Y^dbYdd TUc IYSXUbe^WcV_^Tc
]wW\YSX( <_bTUbd TUb Q^TUbU JUY\ TU^ IYSXUbe^WcV_^Tc jeb 6ecxRe^W cUY^Uc MQX\bUSXdc QeV& c_ XQd TUb IYSXU'
be^WcV_^Tc e^fUbjxW\YSX je Ub[\vbU^& _R Ub Y^ TU^ LUbdbQW UY^dbUdU^ gY\\( K^dUb\vccd Ub TYUc& [Q^^ Ub QeV ;bVx\\e^W
^YSXd RUcdUXU^(

o ,,3

1[YYKPS[YY

#+$ ;bVx\\d UY^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU 7UYdbQWc' _TUb CYdgYb[e^Wc`V\YSXdU^ ^QSX o ,,0 _TUb o ,,2
^YSXd& ^YSXd bYSXdYW& ^YSXd f_\\cdv^TYW _TUb ^YSXd bUSXdjUYdYW& c_ XQd TUb IYSXUbe^WcV_^Tc TYU 7e^TUcQ^cdQ\d je e^'
dUbbYSXdU^( ?cd TYU 7e^TUcQ^cdQ\d ^YSXd TYU jecdv^TYWU 6eVcYSXdcRUXwbTU& e^dUbbYSXdUd cYU TYUcU e^fUbjxW\YSX( ;bVx\\d
TQc LUbcYSXUbe^Wce^dUb^UX]U^ QeSX Y^^UbXQ\R UY^Uc C_^Qdc ^QSX 6eVV_bTUbe^W TebSX TYU 7e^TUcQ^cdQ\d cUY^U
LUb`V\YSXde^WU^ ^YSXd& [Q^^ TUb IYSXUbe^WcV_^Tc TU] LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd UY^Ub <bYcd f_^ jgw\V C_'
^QdU^ TU^ 6eccSX\ecc Qec TU] IYSXUbe^WcV_^Tc Q^[x^TYWU^( DQSX 6R\QeV TYUcUb <bYcd [Q^^ TUb IYSXUbe^WcV_^Tc
]Yd NecdY]]e^W TUb 7e^TUcQ^cdQ\d TQc LUbcYSXUbe^Wce^dUb^UX]U^ f_^ TU] IYSXUbe^WcV_^Tc QeccSX\YUuU^& gU^^
TYU LUb`V\YSXde^WU^ f_^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ gUYdUbXY^ ^YSXd UbVx\\d gUbTU^( DQSX TU] 6eccSX\ecc

Drucksache 46/15



n ++2 n

XQVdUd TUb IYSXUbe^WcV_^Tc ^eb ^_SX Vxb LUbRY^T\YSX[UYdU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c& TYU f_b 6R\QeV TYUcUb
<bYcd RUWbx^TUd gebTU^(

#,$ <xb LUbRY^T\YSX[UYdU^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& TYU U^dcdQ^TU^ cY^T& ^QSXTU] cUY^U ;b\QeR^Yc
je] =UcSXvVdcRUdbYUR Ub\_cSXU^ Ycd& XQVdUd TUb IYSXUbe^WcV_^Tc ^YSXd(

o ,-*

FMXYKP]QMOMUPMQZYWNSQKPZ

FUbc_^U^& TYU RUY UY^U] IYSXUbe^WcV_^Tc RUcSXvVdYWd _TUb Vxb YX^ dvdYW cY^T& TxbVU^ VbU]TU =UXUY]^YccU&
Y^cRUc_^TUbU 7UdbYURc' _TUb =UcSXvVdcWUXUY]^YccU& ^YSXd e^RUVeWd _VVU^RQbU^ _TUb fUbgUbdU^( IYU cY^T ^QSX TU]
=UcUdj xRUb TYU Vwb]\YSXU LUb`V\YSXde^W ^YSXdRUQ]dUdUb FUbc_^U^ f_] ,( Cvbj +31. #7=7\( ? I( .03& /.1$ f_^
TUb 7e^TUcQ^cdQ\d QeV UY^U WUgYccU^XQVdU ;bVx\\e^W YXbUb ER\YUWU^XUYdU^ je fUb`V\YSXdU^( ;Y^ e^RUVeWdUc EVVU^'
RQbU^ _TUb LUbgUbdU^ \YUWd ^YSXd f_b& gU^^ JQdcQSXU^ Q^ TYU 7e^TUcQ^cdQ\d gUYdUbWUWURU^ gUbTU^(

o ,-+

H]IUOYTQZZMS

#+$ 9Ub IYSXUbe^WcV_^Tc [Q^^ cUY^U 6^_bT^e^WU^ ^QSX TU^ 7UcdY]]e^WU^ TUc LUbgQ\de^Wc'L_\\cdbU'
S[e^WcWUcUdjUc TebSXcUdjU^(

#,$ 9YU >wXU TUc NgQ^WcWU\TUc RUdbvWd RUY CQu^QX]U^ WU]vu o ,,0 6RcQdj + e^T / IQdj + c_gYU o ,,2
6RcQdj + RYc je Vx^VjYWdQecU^T ;eb_(

J U Y \ .

; Y ^ b Y S X d e ^ W U ^ T U b R U d b Y U R \ Y S X U ^ 6 \ d U b c f U b c _ b W e ^ W

AQ`YdU\ +

FU^cY_^c[QccU^

o ,-,

@MUYQVUYRIYYMU

#+$ ;Y^U FU^cY_^c[QccU Ycd UY^ bUSXd\YSX cU\Rcdv^TYWUc BURU^cfUbcYSXUbe^Wce^dUb^UX]U^& TUccU^ NgUS[ TYU
6RcYSXUbe^W gUWVQ\\U^TU^ ;bgUbRcUY^[_]]U^c gUWU^ 6\dUbc& ?^fQ\YTYdvd _TUb J_TUc Ycd e^T TQc

+( TQc LUbcYSXUbe^WcWUcSXvVd Y] MUWU TUc AQ`YdQ\TUS[e^WcfUbVQXbU^c RUdbUYRd&

,( BUYcde^WU^ Wbe^Tcvdj\YSX Ubcd QR TU] NUYd`e^[d TUc MUWVQ\\c TUc ;bgUbRcUY^[_]]U^c f_bcYUXd5 c_gUYd TQc
;bgUbRcUY^[_]]U^ dUY\gUYcU gUWVv\\d& [w^^U^ TYU Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^We^WU^ Q^dUY\YWU BUYc'
de^WU^ f_bcUXU^&

-( BUYcde^WU^ Y] J_TUcVQ\\ ^eb Q^ >Y^dUbR\YURU^U UbRbY^WU^ TQbV& g_RUY Vxb 9bYddU UY^ IdUbRUWU\T RUWbU^jd QeV
TYU >wXU TUb WUgwX^\YSXU^ 7UcdQdde^Wc[_cdU^ fUbUY^RQbd gUbTU^ [Q^^& e^T

.( TUb fUbcYSXUbdU^ FUbc_^ UY^U^ UYWU^U^ 6^c`beSX QeV BUYcde^W WUWU^ TYU FU^cY_^c[QccU UY^bve]d _TUb BUYc'
de^WU^ Q\c HxS[TUS[e^WcfUbcYSXUbe^W UbRbY^Wd(

#,$ FU^cY_^c[QccU^ TxbVU^ TYU Y^ o + 6RcQdj , IQdj +& , e^T . WU^Q^^dU^ =UcSXvVdU ^YSXd RUdbUYRU^(

o ,--

BMO[SQMXZM @MUYQVUYRIYYMU

#+$ FU^cY_^c[QccU^ Y^ TUb HUSXdcV_b] TUc LUbcYSXUbe^WcfUbUY^c QeV =UWU^cUYdYW[UYd [w^^U^ RUY TUb 7e^'
TUcQ^cdQ\d RUQ^dbQWU^& bUWe\YUbd je gUbTU^& gU^^

+( YXbU IQdje^W f_bcYUXd& TQcc LUbcYSXUbe^WcQ^c`bxSXU WU[xbjd gUbTU^ TxbVU^&
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,( ^QSX YXbUb IQdje^W ]Y^TUcdU^c /* Fb_jU^d TUb CYdW\YUTUb TUb _RUbcdU^ LUbdbUde^W LUbcYSXUbdU _TUb YXbU LUb'
dbUdUb cUY^ c_\\U^5 RUY FU^cY_^c[QccU^& TYU ^eb TQc HxS[TUS[e^WcWUcSXvVd RUdbUYRU^& ]ecc UY^ c_\SXUc HUSXd
TU^ LUbcYSXUbe^Wc^UX]Ub^ UY^WUbve]d gUbTU^&

-( cYU QeccSX\YUu\YSX TYU e^dUb o +1 TUc 7UdbYURcbU^dU^WUcUdjUc VQ\\U^TU^ FUbc_^U^& TYU =UcSXvVdc\UYdUb _TUb TYU
?^XQRUb TUb JbvWUbe^dUb^UX]U^ c_gYU c_\SXU FUbc_^U^ fUbcYSXUb^& TYU TUb FU^cY_^c[QccU TebSX =UcUdj je'
WUgYUcU^ gUbTU^ _TUb TYU YXb LUbcYSXUbe^WcfUbXv\d^Yc ]Yd TUb FU^cY_^c[QccU ^QSX 7UU^TYWe^W YXbUc 6b'
RUYdcfUbXv\d^YccUc V_bdVxXbU^ e^T

.( cYU [UY^U bUSX^e^Wc]vuYWU^ 6RcSX\ecc[_cdU^ Vxb TYU LUb]Ydd\e^W f_^ LUbcYSXUbe^WcfUbdbvWU^ UbXURU^ e^T
[UY^U LUbWxde^W Vxb TYU LUb]Ydd\e^W _TUb TU^ 6RcSX\ecc f_^ LUbcYSXUbe^WcfUbdbvWU^ WUgvXbU^

#bUWe\YUbdU FU^cY_^c[QccU^$( FU^cY_^c[QccU^& RUY TU^U^ TYU 7e^TUcQ^cdQ\d VUcdWUcdU\\d XQd& TQcc cYU TYU L_bQeccUd'
je^WU^ TUc o +/0Q 6RcQdj - IQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb <Qcce^W f_] +/( 9UjU]RUb ,**.
UbVx\\U^& [w^^U^ TU^ 6^dbQW URU^VQ\\c cdU\\U^( 9YU 7e^TUcQ^cdQ\d WU^UX]YWd TU^ 6^dbQW& gU^^ TYU L_bQeccUdje^'
WU^ TYUcUc 6RcQdjUc UbVx\\d cY^T( o ,+* 6RcQdj - IQdj +& o ,+3 6RcQdj , IQdj , e^T 6RcQdj - De]]Ub + e^T , cY^T
U^dc`bUSXU^T Q^jegU^TU^( o +.* 6RcQdj , IQdj , e^T 6RcQdj .& o +./ 6RcQdj , e^T o ,-. 6RcQdj - De]]Ub +
e^T , WU\dU^ ^YSXd Vxb FU^cY_^c[QccU^& TUbU^ 6^dbQW ^QSX IQdj - WU^UX]YWd gebTU( 6eV bUWe\YUbdU FU^cY_^c[QccU^&
TYU ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU ^QSX CQuWQRU TUc o ,++ 6RcQdj , De]]Ub , TUc LUbcYSXUbe^WcfUb'
dbQWcWUcUdjUc f_^ o +/- TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc QRgUYSXU^TU 7UcdY]]e^WU^ WUdb_VVU^ XQRU^& VY^TUd
o +-3 6RcQdj - e^T . [UY^U 6^gU^Te^W( HUWe\YUbdU FU^cY_^c[QccU^& TYU ^YSXd ^QSX CQuWQRU TUc o ,++ 6RcQdj ,
De]]Ub , TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc f_^ o +/- TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc QRgUYSXU^TU 7Ucd'
Y]]e^WU^ WUdb_VVU^ XQRU^& [w^^U^ ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU TU^ IYSXUbe^WcRUTQbV Qec TU^ LUb'
cYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU WU]vu o +-3 6RcQdj . ^QSX UY^U] QRgUYSXU^TU^ LUbVQXbU^ RUbUSX^U^(

#,$ IU`QbQdU 6RbUSX^e^WcfUbRv^TU ^QSX o , 6RcQdj +& FU^cY_^c[QccU^ e^dUb BQ^TUcQeVcYSXd e^T FU^cY_^c'
[QccU^& TYU QeV =be^T UY^Uc Q\\WU]UY^fUbRY^T\YSXU^ JQbYVfUbdbQWc UbbYSXdUdU WU]UY^cQ]U ;Y^bYSXde^WU^ Y] IY^^U
TUc o . 6RcQdj , TUc JQbYVfUbdbQWcWUcUdjUc cY^T& WU\dU^ Y]]Ub Q\c bUWe\YUbdU FU^cY_^c[QccU^(

#-$ ;bVx\\d UY^U FU^cY_^c[QccU ^YSXd ]UXb TYU L_bQeccUdje^WU^ TUc 6RcQdjUc + _TUb ,& cdU\\d TYU 7e^TUcQ^'
cdQ\d TebSX 7UcSXUYT VUcd& TQcc Uc cYSX ^YSXd ]UXb e] UY^U bUWe\YUbdU FU^cY_^c[QccU XQ^TU\d( 6eV LUbcYSXUbe^Wc'
fUbXv\d^YccU& TYU f_b TU] Y] 7UcSXUYT WU^Q^^dU^ NUYd`e^[d Y^ AbQVd WUdbUdU^ cY^T& Ycd o --0 U^dc`bUSXU^T Q^je'
gU^TU^& c_gUYd YX^U^ UY^ f_^ TUb 7e^TUcQ^cdQ\d WU^UX]YWdUb =UcSXvVdc`\Q^ jeWbe^TU \YUWd( o +., WY\d Y^ TYUcU^
<v\\U^ ^YSXd(

#.$ 6eV TYU Q] ,( IU`dU]RUb ,**/ jeWU\QccU^U^ FU^cY_^c[QccU^& TYU ^YSXd TYU L_bQeccUdje^WU^ TUc 6RcQd'
jUc + _TUb , UbVx\\U^& Ycd 6RcQdj - IQdj , e^T - U^dc`bUSXU^T Q^jegU^TU^(

o ,-.

1U`[]MULMULM FVXYKPXQNZMU

#+$ 6eV FU^cY_^c[QccU^ cY^T TYU ^QSX TU^ oo ,+, RYc ,+0 QeV [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ Q^gU^T'
RQbU^ L_bcSXbYVdU^ Q^jegU^TU^& c_gUYd TYUcU BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ RUdbUVVU^ e^T TYUcUb JUY\ [UY^U
QRgUYSXU^TU^ HUWU\e^WU^ U^dXv\d(

#,$ <xb FU^cY_^c[QccU^ WU\dU^ o +,. TYUcUc =UcUdjUc e^T o -.+[ TUc >Q^TU\cWUcUdjReSXc5 o -0 6RcQdj ,
VY^TUd [UY^U 6^gU^Te^W( 6euUbTU] XQRU^ cYU xRUb UY^U Y^dUb^U HUfYcY_^ ^QSX o -* je fUbVxWU^( IQdj , WY\d ^YSXd
Vxb FU^cY_^c[QccU^ Y^ TUb HUSXdcV_b] TUc LUbcYSXUbe^WcfUbUY^c QeV =UWU^cUYdYW[UYd& TUbU^ 7Y\Q^jce]]U Q] 6R'
cSX\ecccdYSXdQW TUc f_bQecWUWQ^WU^U^ =UcSXvVdcZQXbUc +,/ CY\\Y_^U^ ;eb_ ^YSXd xRUbcdYUW( 9YU 6eVcYSXdcRUXwbTU
c_\\ Q^TUbU FU^cY_^c[QccU^ QeV 6^dbQW f_^ TUb 6^gU^Te^W TUc o -* RUVbUYU^& gU^^ cYU ^QSXgUYcU^& TQcc TUb
WUV_bTUbdU 6eVgQ^T Vxb UY^U e^QRXv^WYWU Y^dUb^U HUfYcY_^ Y^ 6^RUdbQSXd TUb 6bd& TUc K]VQ^Wc e^T TUb A_]`\U'
hYdvd TUc RUdbYURU^U^ =UcSXvVdc e^T TUb ]Yd YX] fUbRe^TU^U^ HYcY[U^ e^fUbXv\d^Yc]vuYW gvbU( 9YU <bUYcdU\\e^W
Ycd je gYTUbbeVU^& gU^^ TUb 6eVcYSXdcRUXwbTU RU[Q^^d gYbT& TQcc YXbU L_bQeccUdje^WU^ U^dVQ\\U^ cY^T( 9YU oo /,
RYc /0& ,+, 6RcQdj - De]]Ub / e^T 0& o ,+/ 6RcQdj + e^T 6RcQdj , IQdj + De]]Ub 2 c_gYU o ,3. 6RcQdj /
VY^TU^ [UY^U 6^gU^Te^W(

#-$ L_^ TU^ ^QSX 6RcQdj + Q^jegU^TU^TU^ L_bcSXbYVdU^ cY^T QeV FU^cY_^c[QccU^ TYU V_\WU^TU^ L_bcSXbYV'
dU^ ^eb ]Yd TUb ZUgUY\c V_\WU^TU^ CQuWQRU Q^jegU^TU^4

+( o 3 6RcQdj , De]]Ub , ]Yd TUb CQuWQRU& TQcc ]Yd TU] 6^dbQW QeV ;b\QeR^Yc QeSX TYU Q\\WU]UY^U^ LUbcY'
SXUbe^WcRUTY^We^WU^ UY^jebUYSXU^ cY^T5
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,( o +, 6RcQdj + ]Yd TUb CQuWQRU& TQcc TYU =U^UX]YWe^Wc`V\YSXd ^YSXd Vxb Q\\WU]UY^U LUbcYSXUbe^WcRUTY^'
We^WU^ WY\d5 r^TUbe^WU^ e^T TYU ;Y^VxXbe^W ^UeUb Q\\WU]UY^Ub LUbcYSXUbe^WcRUTY^We^WU^ gUbTU^ Ubcd TbUY
C_^QdU ^QSX L_b\QWU RUY TUb 6eVcYSXdcRUXwbTU gYb[cQ]& VQ\\c TYU 6eVcYSXdcRUXwbTU ^YSXd f_bXUb TYU K^RU'
TU^[\YSX[UYd VUcdcdU\\d5

-( o ,0 6RcQdj + ]Yd TUb CQuWQRU& TQcc FU^cY_^c[QccU^ TYU e^dUb^UX]U^cY^dUb^U^ HYcY[_RUbYSXdU Y] IY^^U TUc
o ,0 6RcQdj + IQdj + e^T ,& c_gUYd TYUcU TYU 7UbYSXdUbcdQdde^W WUWU^xRUb TU] L_bcdQ^T RUdbUVVU^& Y^^UbXQ\R
UY^Uc C_^Qdc ^QSX L_b\QWU RUY] L_bcdQ^T RUY TUb 6eVcYSXdcRUXwbTU UY^jebUYSXU^ XQRU^5 TYU 6eVcYSXdcRU'
XwbTU c_\\ FU^cY_^c[QccU^ QeV 6^dbQW f_^ TYUcUb FV\YSXd RUVbUYU^& gU^^ cYU ^QSXgUYcU^& TQcc TUb WUV_bTUbdU
6eVgQ^T Y^ 6^RUdbQSXd TUb 6bd& TUc K]VQ^Wc e^T TUb A_]`\UhYdvd TUc RUdbYURU^U^ =UcSXvVdc e^T TUb ]Yd
YX] fUbRe^TU^U^ HYcY[U^ e^fUbXv\d^Yc]vuYW gvbU5 TYU <bUYcdU\\e^W Ycd je gYTUbbeVU^& gU^^ TUb 6eVcYSXdc'
RUXwbTU RU[Q^^d gYbT& TQcc TYU L_bQeccUdje^WU^ Vxb TYU <bUYcdU\\e^W U^dVQ\\U^ cY^T5

.( o +-. 6RcQdj - IQdj , ]Yd TUb CQuWQRU& TQcc TYU 6eVcYSXdcRUXwbTU TYU <bYcd Vxb CQu^QX]U^ TUb FU^cY_^c'
[QccU e] UY^U^ Q^WU]UccU^U^ NUYdbQe] fUb\v^WUb^ [Q^^5 o +-. 6RcQdj 0 IQdj + e^T , Ycd U^dc`bUSXU^T
Q^jegU^TU^5

/( o +.+ 6RcQdj / De]]Ub + e^T , ]Yd TUb CQuWQRU& TQcc Q^cdU\\U TUb =be^TcvdjU TUb QeV =be^T TUc o 22
6RcQdj - Ub\QccU^U^ HUSXdcfUb_bT^e^W TYU =be^TcvdjU TUb QeV =be^T TUc o ,-/ 6RcQdj + De]]Ub . RYc 1
Ub\QccU^U^ HUSXdcfUb_bT^e^W UY^WUXQ\dU^ gUbTU^5

0( o +., IQdj , ]Yd TUb CQuWQRU& TQcc TUb e^QRXv^WYWU JbUeXv^TUb jeTU] QecbUYSXU^TU AU^^d^YccU Y] 7UbUYSX
TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W Ubg_bRU^ XQRU^ ]ecc5

1( o +.. ]Yd TUb CQuWQRU& TQcc LUbc_bWe^WcQ^gvbdUb e^T LUbc_bWe^WcU]`Vv^WUb QeSX Q\c LUbcYSXUbe^Wc^UX'
]Ub TYU T_bd WU^Q^^dU^ 6^WQRU^ UbXQ\dU^5

2( o ,+- ]Yd TUb CQuWQRU& TQcc FU^cY_^c[QccU^ cdUdc xRUb ;YWU^]YddU\ ]Y^TUcdU^c Y^ >wXU TUb TebSX HUSXdc'
fUb_bT^e^W ^QSX o ,-/ 6RcQdj + De]]Ub + VUcdWU\UWdU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUbVxWU^ ]xccU^5
UY^ 9bYddU\ TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W WY\d Q\c CY^TUcd[Q`YdQ\Q^V_bTUbe^W5

3( o ,+. 6RcQdj + IQdj + De]]Ub 1 7eSXcdQRU T ]Yd TUb CQuWQRU& TQcc RUY FU^cY_^c[QccU^ ^QSX CQuWQRU TUb
QeV =be^T TUc o ,-/ 6RcQdj + Ub\QccU^U^ L_bcSXbYVdU^ TUb MUbd TUb Y^ TU^ 7UYdbQW UY^WUbUSX^UdU^ 6RcSX\ecc'
[_cdU^& c_gUYd cYU RUY TUb 9US[e^WcbxS[cdU\\e^W ^YSXd RUbxS[cYSXdYWd g_bTU^ cY^T& QeV 6^dbQW e^T ]Yd Ne'
cdY]]e^W TUb 6eVcYSXdcRUXwbTU je TU^ ;YWU^]YddU\^ Y] IY^^U TUc o ,+- jvX\d5

3Q( o ,+/ ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUb HUSXdcfUb_bT^e^W ^QSX o ,+1 IQdj + De]]Ub 0 TYU HUSXdfUb'
_bT^e^W ^QSX o ,-/ 6RcQdj + De]]Ub +* dbYdd5

+*( o ,+0 6RcQdj , ]Yd TUb CQuWQRU& TQcc FU^cY_^c[QccU^ jecvdj\YSX YXbU 6^\QWU`_\YdY[ ZvXb\YSX& ^QSX UY^Ub
gUcU^d\YSXU^ r^TUbe^W TUb 6^\QWU`_\YdY[ jeTU] e^fUbjxW\YSX& WUWU^xRUb TUb 6eVcYSXdcRUXwbTU TQbje\UWU^
XQRU^5 XYUbje XQRU^ cYU UY^U ;b[\vbe^W xRUb TYU =be^TcvdjU TUb 6^\QWU`_\YdY[ je xRUbcU^TU^& TYU 6^WQRU^
xRUb TQc LUbVQXbU^ jeb HYcY[_RUgUbde^W e^T jeb HYcY[_cdUeUbe^W c_gYU jeb IdbQdUWYU U^dXv\d& e^T

++( o ,3. 6RcQdj , e^T - ]Yd TUb CQuWQRU& TQcc =UWU^cdQ^T TUb bUSXd\YSXU^ 6eVcYSXd QeSX TYU ;Y^XQ\de^W TUb
Y] 7UbUYSX TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W f_^ TU^ ;Y^bYSXde^WU^ je RUQSXdU^TU^ QbRUYdc' e^T c_jYQ\'
bUSXd\YSXU^ L_bcSXbYVdU^ Ycd(

L_^ o +-2 [w^^U^ FU^cY_^c[QccU^ ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU QRgUYSXU^(

#.$ >v^Wd TYU >wXU TUb LUbc_bWe^Wc\UYcde^WU^ f_^ TUb MUbdU^dgYS[\e^W UY^Uc ^QSX CQuWQRU TUc =U'
cSXvVdc`\Q^c WURY\TUdU^ ?^fUcd]U^dfUb]wWU^c QR& Ycd Vxb TYUcUc ?^fUcd]U^dfUb]wWU^ U^dc`bUSXU^T TU^ oo 01& +*+&
+,*& +-/& +.2 e^T +/2 TUc AQ`YdQ\Q^\QWUWUcUdjReSXc _TUb U^dc`bUSXU^T o .. TUc ?^fUcd]U^dWUcUdjUc Y^ TUb RYc
je] ,+( @e\Y ,*+- WU\dU^TU^ <Qcce^W WUc_^TUbd HUSX^e^W je \UWU^5 o +*+ 6RcQdj , TUc AQ`YdQ\Q^\QWUWUcUdjReSXc
_TUb o .. 6RcQdj , TUc ?^fUcd]U^dWUcUdjUc Y^ TUb RYc je] ,+( @e\Y ,*+- WU\dU^TU^ <Qcce^W Ycd ^YSXd Q^jegU^TU^(

#/$ I_VUb^ Uc cYSX e] [\UY^UbU LUbUY^U XQ^TU\d& Ycd QeV FU^cY_^c[QccU^ QRgUYSXU^T f_^ o ,+* QeSX o +2.
Q^jegU^TU^( 9YU IQdje^W XQd je RUcdY]]U^& TQcc TUb L_bcdQ^T f_] 6eVcYSXdcbQd _TUb f_] _RUbcdU^ EbWQ^ je
RUcdU\\U^ Ycd( 6RgUYSXU^T f_^ o +.+ 6RcQdj / De]]Ub , XQd TUb LUbQ^dg_bd\YSXU 6[deQb TYU fUbcYSXUbe^Wc]Q'
dXU]QdYcSXU 7UcdvdYWe^W QeSX RUY UY^U] [\UY^UbU^ LUbUY^ QRjeWURU^( ;b XQd TQbxRUb XY^Qec QeSX je RUcdvdYWU^&
TQcc TYU L_bQeccUdje^WU^ TUb ^QSX o ,-/ 6RcQdj + IQdj + De]]Ub 2 _TUb 3 Ub\QccU^U^ HUSXdcfUb_bT^e^W UbVx\\d
cY^T(
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o ,-/

FMXVXLU[UOYMXThKPZQO[UO

#+$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& Vxb FU^cY_^c[QccU^ TebSX HUSXdcfUb_bT^e^W
L_bcSXbYVdU^ je Ub\QccU^

+( xRUb TYU 7UbUSX^e^W e^T TYU >wXU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W5

,( xRUb TU^ ]QuWURU^TU^ CY^TUcdRUdbQW TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W c_gYU xRUb cUY^U 7UbUSX^e^W5

-( TQbxRUb& gYU ^YSXd Y^ TUb 7Y\Q^j QecWUgYUcU^U ;YWU^]YddU\ UbbUSX^Ud gUbTU^ e^T Y^ gU\SXU] K]VQ^W cYU QeV
TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TYU CY^TUcd[Q`YdQ\Q^V_bTUbe^W Q^WUbUSX^Ud gUbTU^ TxbVU^5

.( xRUb UY^U^ _TUb ]UXbUbU >wSXcdgUbdU Vxb TU^ HUSX^e^WcjY^c RUY LUbcYSXUbe^WcfUbdbvWU^ ]Yd NY^cWQbQ^dYU5

/( xRUb gUYdUbU L_bWQRU^ jeb ;b]Ydd\e^W TUb 9Yc[_^dYUbe^WcjY^ccvdjU ^QSX o -.+V 6RcQdj , TUc >Q^TU\cWUcUdj'
ReSXc5

0( xRUb TYU >wSXcdRUdbvWU Vxb TYU NY\\]Ube^W5

1( xRUb TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU^ HUSX^e^WcWbe^T\QWU^ e^T TYU 7UgUbde^WcQ^cvdjU Vxb TYU 9US[e^Wc'
bxS[cdU\\e^W5

2( TQbxRUb& gYU RUY FU^cY_^c[QccU^& RUY TU^U^ fUbdbQW\YSX c_g_X\ 6bRUYd^UX]Ub Q\c QeSX 6bRUYdWURUb jeb Fbv'
]YU^jQX\e^W fUb`V\YSXdUd cY^T& Vxb BURU^cfUbcYSXUbe^WcfUbdbvWU& TU^U^ [UY^ WU^UX]YWdUb =UcSXvVdc`\Q^ je'
Wbe^TU \YUWd& TUb QeV TYU 6bRUYd^UX]Ub U^dVQ\\U^TU JUY\ TUb xRUbbUSX^e^Wc]vuYWU^ ;bdbvWU je RUcdY]]U^ Ycd
e^T gU\SXU 7UdUY\YWe^W TUb 6bRUYd^UX]Ub Q^ TYUcU^ ;bdbvWU^ Q^WU]UccU^ Y] IY^^U TUc o +.* 6RcQdj , Ycd5

3( xRUb TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU^ CUdX_TU^ jeb 7UbUSX^e^W TUb Fbv]YU^ UY^cSX\YUu\YSX TUb Fbv]YU^'
v^TUbe^WU^ e^T TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\c'
WUcUdjReSXc& Y^cRUc_^TUbU TUb 9US[e^WcbxS[cdU\\e^W& RUY FU^cY_^c[QccU^ ]Yd [_\\U[dYfU^ <Y^Q^jYUbe^Wccic'
dU]U^ Vxb BURU^cfUbcYSXUbe^WcfUbdbvWU& TU^U^ [UY^ WU^UX]YWdUb =UcSXvVdc`\Q^ jeWbe^TU \YUWd& Y^cRUc_^TUbU
TQbxRUb gYU TYU ]QuWUR\YSXU^ 6^^QX]U^ jeb IdUbR\YSX[UYd& jeb 6\dUbc' e^T =UcSX\USXdcQRXv^WYW[UYd TUc
HYcY[_c e^T jeb Id_b^_gQXbcSXUY^\YSX[UYd& TYU 6^^QX]U^ xRUb TYU NecQ]]U^cUdje^W TUc 7UcdQ^TUc e^T TUc
DUejeWQ^Wc& TUb NY^ccQdj UY^cSX\YUu\YSX TUb >wXU TUb IYSXUbXUYdcjecSX\vWU e^T TYU =be^TcvdjU Vxb TYU 7U'
]Ucce^W TUb c_^cdYWU^ NecSX\vWU je RUbxS[cYSXdYWU^ cY^T5

+*( xRUb 6^\QWUWbe^TcvdjU aeQ\YdQdYfUb e^T aeQ^dYdQdYfUb 6bd Vxb TQc IYSXUbe^WcfUb]wWU^ UbWv^jU^T je o +,.
6RcQdj +& e] TYU A_^WbeU^j c_gYU TYU TQeUb^TU ;bVx\\RQb[UYd TUc ZUgUY\YWU^ =UcSXvVdc`\Q^c cYSXUbjecdU\\U^&
g_RUY TYU 6^\QWUV_b]U^ TUc o ,+/ 6RcQdj , IQdj + De]]Ub + RYc 1 e^T gUYdUbU TebSX TYUcU LUb_bT^e^W
jeWU\QccU^U 6^\QWUV_b]U^ c_gYU TYU <Ucd\UWe^WU^ Y] =UcSXvVdc`\Q^ XY^cYSXd\YSX TUc 6^\QWUbYcY[_c e^T TUc
JbvWUbc TYUcUc HYcY[_c je RUbxS[cYSXdYWU^ cY^T& c_gYU xRUb 7UcSXbv^[e^WU^ f_^ 6^\QWU^ RUY] JbvWUbe^dUb'
^UX]U^5

++( xRUb TU^ ?^XQ\d TUb FbxVe^WcRUbYSXdU WU]vu o -/ 6RcQdj +& c_gUYd TYUc jeb ;bVx\\e^W TUb 6eVWQRU^ TUb
6eVcYSXdcRUXwbTU UbV_bTUb\YSX Ycd& Y^cRUc_^TUbU& e] UY^XUYd\YSXU K^dUb\QWU^ jeb 7UebdUY\e^W TUb f_^ TU^
FU^cY_^c[QccU^ TebSXWUVxXbdU^ LUbcYSXUbe^WcWUcSXvVdU je UbXQ\dU^5

+,( xRUb TU^ ?^XQ\d& TYU <_b] e^T TYU IdxS[jQX\ TUb WU]vu o ,+0 6RcQdj + je UbcdU\\U^TU^ I_\fQRY\YdvdcxRUbcYSXd
e^T TUc 7UbYSXdc xRUb TYU LUb]wWU^cQ^\QWU^ c_gYU TYU <bYcd Vxb TYU ;Y^bUYSXe^W RUY TUb 6eVcYSXdcRUXwbTU
e^T

+-( xRUb TYU 6bd e^T MUYcU TUb 9QdU^xRUb]Ydd\e^W& TYU je fUbgU^TU^TU^ 9QdU^V_b]QdU c_gYU TYU UY^jeXQ\dU^TU
9QdU^aeQ\Ydvd(

9YU 6bdY[U\ +1 RYc +1T e^T +2 TUb HYSXd\Y^YU ,**-).+);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] -( @e^Y
,**- xRUb TYU JvdYW[UYdU^ e^T TYU 7UQeVcYSXdYWe^W f_^ ;Y^bYSXde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W #67\(
B ,-/ f_] ,-(3(,**-& I( +*$ Y^ TUbZUgUY\c WU\dU^TU^ <Qcce^W cY^T je RUQSXdU^(

#,$ 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( HUSXdcfUb'
_bT^e^WU^ ^QSX 6RcQdj + IQdj + e^T ^QSX IQdj + RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc( HUSXdcfUb_bT'
^e^WU^ ^QSX 6RcQdj + IQdj + De]]Ub 3 e^T ++ e^T ^QSX IQdj +& c_gUYd cYU TYU ;b]vSXdYWe^W ^QSX 6RcQdj +
IQdj + De]]Ub 3 e^T ++ UbVQccU^& UbWUXU^ Y] ;Y^fUb^UX]U^ ]Yd TU] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb
LUbRbQeSXUbcSXedj(
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AQ`YdU\ ,

FU^cY_^cV_^Tc

o ,-0

@MUYQVUYNVULY

#+$ ;Y^ FU^cY_^cV_^Tc Y] IY^^U TYUcUc =UcUdjUc Ycd UY^U bUSXdcVvXYWU LUbc_bWe^WcUY^bYSXde^W& TYU

+( Y] MUWU TUc AQ`YdQ\TUS[e^WcfUbVQXbU^c BUYcde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W Vxb UY^U^ _TUb ]UX'
bUbU 6bRUYdWURUb jeWe^cdU^ f_^ 6bRUYd^UX]Ub^ UbRbY^Wd&

,( TYU >wXU TUb BUYcde^WU^ _TUb TYU >wXU TUb Vxb TYUcU BUYcde^WU^ je U^dbYSXdU^TU^ [x^VdYWU^ 7UYdbvWU ^YSXd
Vxb Q\\U f_bWUcUXU^U^ BUYcde^WcVv\\U TebSX fUbcYSXUbe^WcVwb]YWU =QbQ^dYU^ jecQWU^ TQbV&

-( TU^ 6bRUYd^UX]Ub^ UY^U^ UYWU^U^ 6^c`beSX QeV BUYcde^W WUWU^ TU^ FU^cY_^cV_^Tc UY^bve]d e^T

.( fUb`V\YSXdUd Ycd& TYU 6\dUbcfUbc_bWe^Wc\UYcde^W Q\c \URU^c\Q^WU NQX\e^W _TUb Q\c ;Y^]Q\[Q`YdQ\jQX\e^W je Ub'
RbY^WU^(

;Y^U \URU^c\Q^WU NQX\e^W Y] IY^^U TUc IQdjUc + De]]Ub . [Q^^ ]Yd UY^U] dUY\gUYcU^ _TUb f_\\cdv^TYWU^ AQ`Y'
dQ\gQX\bUSXd fUbRe^TU^ gUbTU^(

#,$ FU^cY_^cV_^Tc [w^^U^ 6\dUbcfUbc_bWe^Wc\UYcde^WU^ QRgUYSXU^T f_^ 6RcQdj + IQdj + De]]Ub . UbRbY^'
WU^& c_\Q^WU 7UYdbQWcjQX\e^WU^ TebSX TU^ 6bRUYdWURUb QeSX Y^ TUb HU^dU^RUjeWcjUYd f_bWUcUXU^ cY^T( ;Y^ VUcdUb
JUb]Y^ Vxb TQc NQX\e^WcU^TU TQbV ^YSXd f_bWUcUXU^ gUbTU^( IQdj + WY\d ^YSXd Vxb NecQWU^ Y] IY^^U TUc o + 6R'
cQdj , De]]Ub , TUc 7UdbYURcbU^dU^WUcUdjUc(

#-$ 6\c 6bRUYd^UX]Ub Y] IY^^U TYUcUb L_bcSXbYVd WU\dU^ QeSX UXU]Q\YWU 6bRUYd^UX]Ub c_gYU TYU e^dUb o +1
6RcQdj + IQdj , TUc 7UdbYURcbU^dU^WUcUdjUc VQ\\U^TU^ FUbc_^U^(

#.$ FU^cY_^cV_^Tc RUTxbVU^ je] =UcSXvVdcRUdbYUR TUb ;b\QeR^Yc TUb 6eVcYSXdcRUXwbTU(

o ,-1

1U`[]MULMULM FVXYKPXQNZMU

#+$ 6eV FU^cY_^cV_^Tc cY^T TYU ^QSX TU^ oo ,+, RYc ,+0 QeV [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ Q^gU^TRQ'
bU^ L_bcSXbYVdU^ U^dc`bUSXU^T Q^jegU^TU^& c_gUYd cYU BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ RUdbUVVU^ e^T TYUcUb
JUY\ [UY^U QRgUYSXU^TU^ HUWU\e^WU^ U^dXv\d( DYSXd Q^gU^TRQb cY^T o +* 6RcQdj .& o +- 6RcQdj ,& o -0 6RcQdj ,&
TYU oo /, RYc /0& +,/ 6RcQdj / e^T 0& o +-3 6RcQdj - e^T .& TYU oo ,+* e^T ,+, 6RcQdj - De]]Ub / e^T 0& TYU
oo ,+- RYc ,+/& ,3. 6RcQdj / e^T 0 IQdj ,& o -+, 6RcQdj . IQdj +& - e^T . c_gYU 6RcQdj / IQdj , e^T o -+-(

#,$ <xb FU^cY_^cV_^Tc WY\d o +,. 6RcQdj + U^dc`bUSXU^T( 6euUbTU] XQRU^ cYU xRUb UY^U Y^dUb^U HUfYcY_^
^QSX o -* je fUbVxWU^( 9YU 6eVcYSXdcRUXwbTU c_\\ FU^cY_^cV_^Tc QeV 6^dbQW f_^ TUb 6^gU^Te^W TUc o -* RU'
VbUYU^& gU^^ cYU ^QSXgUYcU^& TQcc TUb WUV_bTUbdU 6eVgQ^T Vxb UY^U e^QRXv^WYWU Y^dUb^U HUfYcY_^ Y^ 6^RUdbQSXd
TUb 6bd& TUc K]VQ^Wc e^T TUb A_]`\UhYdvd TUc RUdbYURU^U^ =UcSXvVdc e^T TUb ]Yd YX] fUbRe^TU^U^ HYcY[U^ e^'
fUbXv\d^Yc]vuYW gvbU( 9YU <bUYcdU\\e^W Ycd je gYTUbbeVU^& gU^^ TUb 6eVcYSXdcRUXwbTU RU[Q^^d gYbT& TQcc YXbU
L_bQeccUdje^WU^ U^dVQ\\U^ cY^T(

#-$ L_^ TU^ QeV [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ Q^jegU^TU^TU^ L_bcSXbYVdU^ TYUcUc =UcUdjUc& c_gUYd
cYU BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ RUdbUVVU^& cY^T QeV FU^cY_^cV_^Tc TYU V_\WU^TU^ L_bcSXbYVdU^ ^eb ]Yd TUb
ZUgUY\c V_\WU^TU^ CQuWQRU U^dc`bUSXU^T Q^jegU^TU^4

+( o 2 6RcQdj , ]Yd TUb CQuWQRU& TQcc TYU ;b\QeR^Yc ^eb 6[dYU^WUcU\\cSXQVdU^ UY^cSX\YUu\YSX TUb ;eb_`vYcSXU^
=UcU\\cSXQVd e^T FU^cY_^cV_^TcfUbUY^U^ QeV =UWU^cUYdYW[UYd UbdUY\d gUbTU^ TQbV5 QeV FU^cY_^cV_^TcfUbUY^U
QeV =UWU^cUYdYW[UYd cY^T TYU L_bcSXbYVdU^ xRUb LUbcYSXUbe^WcfUbUY^U QeV =UWU^cUYdYW[UYd U^dc`bUSXU^T Q^'
jegU^TU^& c_gUYd ^YSXdc Q^TUbUc RUcdY]]d Ycd5

,( o 3 6RcQdj , De]]Ub , ]Yd TUb CQuWQRU& TQcc ]Yd TU] 6^dbQW QeV ;b\QeR^Yc TYU FU^cY_^c`\v^U UY^jebUYSXU^
cY^T5 FU^cY_^c`\v^U cY^T TYU Y] HQX]U^ TUc =UcSXvVdc`\Q^c QecWUcdQ\dUdU^ 7UTY^We^WU^ jeb `\Q^]vuYWU^
BUYcde^WcUbRbY^We^W Y] LUbc_bWe^WcVQ\\5
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-( o +, 6RcQdj + ]Yd TUb CQuWQRU& TQcc TYU =U^UX]YWe^Wc`V\YSXd ^YSXd Vxb FU^cY_^c`\v^U WY\d5 r^TUbe^WU^ TUb
FU^cY_^c`\v^U e^T TYU ;Y^VxXbe^W ^UeUb FU^cY_^c`\v^U gUbTU^ Ubcd TbUY C_^QdU ^QSX L_b\QWU RUY TUb 6eV'
cYSXdcRUXwbTU gYb[cQ]& VQ\\c TYU 6eVcYSXdcRUXwbTU ^YSXd f_bXUb TYU K^RUTU^[\YSX[UYd VUcdcdU\\d5

.( o ,0 6RcQdj + ]Yd TUb CQuWQRU& TQcc FU^cY_^cV_^Tc TYU e^dUb^UX]U^cY^dUb^U^ HYcY[_RUbYSXdU Y] IY^^U TUc
o ,0 6RcQdj + IQdj + e^T ,& c_gUYd TYUcU TYU 7UbYSXdUbcdQdde^W WUWU^xRUb TU] L_bcdQ^T RUdbUVVU^& Y^^UbXQ\R
UY^Uc C_^Qdc ^QSX L_b\QWU RUY] L_bcdQ^T RUY TUb 6eVcYSXdcRUXwbTU UY^jebUYSXU^ XQRU^5 TYU 6eVcYSXdcRU'
XwbTU c_\\ FU^cY_^cV_^Tc QeV 6^dbQW f_^ TYUcUb FV\YSXd RUVbUYU^& gU^^ cYU ^QSXgUYcU^& TQcc TUb WUV_bTUbdU
6eVgQ^T Y^ 6^RUdbQSXd TUb 6bd& TUc K]VQ^Wc e^T TUb A_]`\UhYdvd TUc RUdbYURU^U^ =UcSXvVdc e^T TUb ]Yd
YX] fUbRe^TU^U^ HYcY[U^ e^fUbXv\d^Yc]vuYW gvbU5 TYU <bUYcdU\\e^W Ycd je gYTUbbeVU^& gU^^ TUb 6eVcYSXdc'
RUXwbTU RU[Q^^d gYbT& TQcc YXbU L_bQeccUdje^WU^ U^dVQ\\U^ cY^T5

/( o +-. 6RcQdj - IQdj , ]Yd TUb CQuWQRU& TQcc TYU 6eVcYSXdcRUXwbTU TYU <bYcd Vxb CQu^QX]U^ TUc FU^cY_^c'
V_^Tc e] UY^U^ Q^WU]UccU^U^ NUYdbQe] fUb\v^WUb^ [Q^^5 o +-. 6RcQdj 0 IQdj + e^T , Ycd U^dc`bUSXU^T
Q^jegU^TU^5

0( o +.* 6RcQdj , ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUb 7U\Q^WU TUb LUbcYSXUbdU^ TYU 7U\Q^WU TUb LUbc_b'
We^WcQ^gvbdUb e^T LUbc_bWe^WcU]`Vv^WUb c_gYU Q^ TYU IdU\\U TUb LUbcYSXUbe^WcfUbXv\d^YccU TYU LUbc_b'
We^WcfUbXv\d^YccU dbUdU^ e^T Q^ TYU IdU\\U TUb HUSXdcfUb_bT^e^W ^QSX o +./ 6RcQdj , TYU HUSXdcfUb_bT^e^W
^QSX o ,.* IQdj + De]]Ub 1 dbYdd5

1( o +.+ 6RcQdj / De]]Ub + e^T , ]Yd TUb CQuWQRU& TQcc Q^cdU\\U TUb =be^TcvdjU TUb QeV =be^T TUc o 22
6RcQdj - Ub\QccU^U^ HUSXdcfUb_bT^e^W TYU =be^TcvdjU TUb QeV =be^T TUc o ,.* IQdj + De]]Ub +* RYc +,
Ub\QccU^U^ HUSXdcfUb_bT^e^W UY^WUXQ\dU^ gUbTU^5

2( o +., IQdj , ]Yd TUb CQuWQRU& TQcc TUb e^QRXv^WYWU JbUeXv^TUb jeTU] QecbUYSXU^TU AU^^d^YccU Y] 7UbUYSX
TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W Ubg_bRU^ XQRU^ ]ecc5

3( o +.. ]Yd TUb CQuWQRU& TQcc TUb 6bRUYd^UX]Ub TYU T_bd WU^Q^^dU^ 6^WQRU^ UbXv\d5

+*( o ,3. 6RcQdj , e^T - ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUb 7U\Q^WU TUb LUbcYSXUbdU^ TYU 7U\Q^WU TUb
LUbc_bWe^WcQ^gvbdUb e^T LUbc_bWe^WcU]`Vv^WUb c_gYU Q^ TYU IdU\\U TUb LUbcYSXUbe^WcfUbXv\d^YccU TYU LUb'
c_bWe^WcfUbXv\d^YccU dbUdU^ e^T TQcc =UWU^cdQ^T TUb bUSXd\YSXU^ 6eVcYSXd QeSX TYU ;Y^XQ\de^W TUb Y] 7U'
bUYSX TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W f_^ TU^ ;Y^bYSXde^WU^ je RUQSXdU^TU^ QbRUYdc' e^T c_jYQ\bUSXd\Y'
SXU^ L_bcSXbYVdU^ Ycd e^T

++( o -** ]Yd TUb CQuWQRU& TQcc Q^ TYU IdU\\U TUb 7U\Q^WU TUb LUbcYSXUbdU^ TYU 7U\Q^WU TUb LUbc_bWe^WcQ^gvb'
dUb e^T LUbc_bWe^WcU]`Vv^WUb c_gYU Q^ TYU IdU\\U TUb LUbcYSXUbe^WcfUbXv\d^YccU TYU LUbc_bWe^WcfUbXv\d'
^YccU dbUdU^(

#.$ >v^Wd TYU >wXU TUb LUbc_bWe^Wc\UYcde^WU^ f_^ TUb MUbdU^dgYS[\e^W UY^Uc ^QSX CQuWQRU TUc FU^cY'
_^c`\Q^c WURY\TUdU^ ?^fUcd]U^dfUb]wWU^c QR& Ycd Vxb TYUcUc ?^fUcd]U^dfUb]wWU^ U^dc`bUSXU^T TU^ oo 01& +*+&
+,*& +-/& +.2 e^T +/2 TUc AQ`YdQ\Q^\QWUWUcUdjReSXc _TUb U^dc`bUSXU^T o .. TUc ?^fUcd]U^dWUcUdjUc Y^ TUb RYc
je] ,+( @e\Y ,*+- WU\dU^TU^ <Qcce^W WUc_^TUbd HUSX^e^W je \UWU^5 o +*+ 6RcQdj , TUc AQ`YdQ\Q^\QWUWUcUdjReSXc
_TUb o .. 6RcQdj , TUc ?^fUcd]U^dWUcUdjUc Y^ TUb RYc je] ,+( @e\Y ,*+- WU\dU^TU^ <Qcce^W Ycd ^YSXd Q^jegU^TU^(

o ,-2

6QUIU`QMSSM 1[YYZIZZ[UO

FU^cY_^cV_^Tc XQRU^ cdUdc xRUb ;YWU^]YddU\ ]Y^TUcdU^c Y^ >wXU TUb WUV_bTUbdU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W je fUbVxWU^& TYU cYSX ^QSX TU] WUcQ]dU^ =UcSXvVdce]VQ^W RU]Yccd( ;Y^ 9bYddU\ TUb I_\fQRY\Ydvdc[Q`YdQ\Q^'
V_bTUbe^W WY\d Q\c CY^TUcd[Q`YdQ\Q^V_bTUbe^W(

o ,-3

FMXTiOMUYIUSIOM

#+$ FU^cY_^cV_^Tc XQRU^ e^dUb 7UbxS[cYSXdYWe^W TUb ZUgUY\YWU^ FU^cY_^c`\v^U IYSXUbe^WcfUb]wWU^ je RY\'
TU^( IYU XQRU^ TQVxb je c_bWU^& TQcc TYU 7Ucdv^TU TUb IYSXUbe^WcfUb]wWU^ Y^ UY^Ub TUb 6bd e^T 9QeUb TUb je
UbRbY^WU^TU^ 6\dUbcfUbc_bWe^W U^dc`bUSXU^TU^ MUYcU e^dUb 7UbxS[cYSXdYWe^W TUb <Ucd\UWe^WU^ TUc ZUgUY\YWU^
FU^cY_^c`\Q^c Q^WU\UWd gUbTU^(
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n +,. n

#,$ 9YU FU^cY_^cV_^Tc cY^T fUb`V\YSXdUd& ZvXb\YSX& ^QSX UY^Ub gUcU^d\YSXU^ r^TUbe^W TUb 6^\QWU`_\YdY[ je'
TU] e^fUbjxW\YSX& YXbU 6^\QWU`_\YdY[ WUWU^xRUb TUb 6eVcYSXdcRUXwbTU TQbje\UWU^( >YUbje XQRU^ cYU UY^U ;b[\v'
be^W xRUb TYU =be^TcvdjU TUb 6^\QWU`_\YdY[ je xRUbcU^TU^& TYU 6^WQRU^ xRUb TQc LUbVQXbU^ jeb HYcY[_RUgUbde^W
e^T jeb HYcY[_cdUeUbe^W c_gYU jeb IdbQdUWYU Y^ 7UjeW QeV TU^ ZUgUY\YWU^ FU^cY_^c`\Q^& Y^cRUc_^TUbU TYU 6eVdUY'
\e^W TUb LUb]wWU^cgUbdU ZU ^QSX 6bd e^T 9QeUb TUb 6\dUbcfUbc_bWe^Wc\UYcde^WU^& U^dXv\d(

#-$ 9YU TQeUb^TU ;bVx\\RQb[UYd UY^Uc FU^cY_^c`\Q^c [Q^^ QeSX RUY UY^Ub f_bxRUbWUXU^TU^ K^dUbTUS[e^W Q\c
WUgvXb\UYcdUd Q^WUcUXU^ gUbTU^& gU^^ TYU K^dUbTUS[e^W / Fb_jU^d TUc 7UdbQWc TUb fUbcYSXUbe^WcdUSX^YcSXU^
HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc ^YSXd xRUbcdUYWd e^T TYU 7U\Q^WU TUb
LUbc_bWe^WcQ^gvbdUb e^T 'U]`Vv^WUb WUgQXbd cY^T( ?^ TYUcU] <Q\\ Ycd UY^ jgYcSXU^ 6bRUYdWURUb e^T FU^cY_^c'
V_^Tc fUbUY^RQbdUb F\Q^ jeb MYUTUbXUbcdU\\e^W TUb 7UTUS[e^W TUc IYSXUbe^WcfUb]wWU^c #7UTUS[e^Wc`\Q^$ Ub'
V_bTUb\YSX& TUb TUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU RUTQbV( 9Ub F\Q^ ]ecc V_\WU^TU 7UTY^We^WU^ UbVx\\U^4

+( Qec TU] F\Q^ ]ecc XUbf_bWUXU^& gYU TYU jeb f_\\cdv^TYWU^ 7UTUS[e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS['
cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWUcUdjReSXc UbV_bTUb\YSXU >wXU TUb LUb]wWU^cgUbdU
Y^^UbXQ\R UY^Uc Q^WU]UccU^U^ NUYdbQe]c UbbUYSXd gUbTU^ c_\\5 TUb NUYdbQe] TQbV TbUY @QXbU ^YSXd xRUbcSXbUY'
dU^& e^T

,( RUY TUb ;bcdU\\e^W TUc F\Q^c Ycd TYU RUc_^TUbU IYdeQdY_^ TUc FU^cY_^cV_^Tc je RUbxS[cYSXdYWU^& Y^cRUc_^TUbU
TYU Idbe[deb cUY^Ub 6[dYfQ e^T FQccYfQ& cUY^ HYcY[_`b_VY\& cUY^ BYaeYTYdvdc`\Q^& TQc 6\dUbc`b_VY\ TUb LUbc_b'
We^WcRUbUSXdYWdU^ c_gYU WUWURU^U^VQ\\c TYU JQdcQSXU& TQcc Uc cYSX e] UY^ ^Ue WUcSXQVVU^Uc IicdU] XQ^TU\d(

9YU =U^UX]YWe^W Ycd je UbdUY\U^& gU^^ TebSX TU^ 6bRUYdWURUb TYU ;bVx\\e^W TUb DQSXcSXecc`V\YSXd jeb f_\\cdv^'
TYWU^ 7UTUS[e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc >Q^TU\cWU'
cUdjReSXc TebSX 7xbWcSXQVd _TUb =QbQ^dYU UY^Uc WUUYW^UdU^ AbUTYdY^cdYdedc _TUb Y^ Q^TUbUb WUUYW^UdUb MUYcU cY'
SXUbWUcdU\\d Ycd( 9Ub FU^cY_^cV_^Tc XQd TU] FU^cY_^ccYSXUbe^WcfUbUY^ TYU LUbUY^RQbe^W e^fUbjxW\YSX jeb AU^^d'
^Yc je WURU^(

#.$ <xb FU^cY_^c`\v^U ^QSX o ,-0 6RcQdj , Ycd 6RcQdj - ]Yd TUb CQuWQRU Q^jegU^TU^& TQcc TYU K^dUbTU'
S[e^W +* Fb_jU^d TUc 7UdbQWc TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Y] IY^^U TUb oo -.+U RYc -.+X TUc
>Q^TU\cWUcUdjReSXc ^YSXd xRUbcdUYWd( 9YU <bYcd& RYc je TUb TYU f_\\cdv^TYWU 7UTUS[e^W gYUTUb UbbUYSXd gUbTU^
]ecc& [Q^^ f_^ TUb 6eVcYSXdcRUXwbTU fUb\v^WUbd gUbTU^5 cYU TQbV Y^cWUcQ]d jUX^ @QXbU ^YSXd xRUbcSXbUYdU^(

o ,.*

FMXVXLU[UOYMXThKPZQO[UO

9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& Vxb FU^cY_^cV_^Tc& TYU ^YSXd TUb 6eVcYSXd TebSX TYU
6eVcYSXdcRUXwbTU^ TUb Bv^TUb e^dUb\YUWU^& TebSX HUSXdcfUb_bT^e^W L_bcSXbYVdU^ je Ub\QccU^ xRUb

+( TU^ M_bd\Qed TUb fUbcYSXUbe^Wc]QdXU]QdYcSXU^ 7UcdvdYWe^W& TU^ ?^XQ\d& TU^ K]VQ^W e^T TYU L_b\QWUVbYcd
TUc ;b\vedUbe^WcRUbYSXdc WU]vu o +.+ 6RcQdj / De]]Ub , c_gYU xRUb TU^ ?^XQ\d& TU^ K]VQ^W e^T TYU
L_b\QWUVbYcd TUc 7UbYSXdc WU]vu o +.+ 6RcQdj / De]]Ub .& ZUgUY\c Y^ LUbRY^Te^W ]Yd o ,-15

,( TYU 7eSXVxXbe^W& TU^ ?^XQ\d& TYU <_b] e^T TYU IdxS[jQX\ TUc RUY TUb 6eVcYSXdcRUXwbTU UY^jebUYSXU^TU^
Y^dUb^U^ 7UbYSXdc& RUcdUXU^T Qec UY^Ub Vxb 6eVcYSXdcjgUS[U WUW\YUTUbdU^ 7Y\Q^j e^T UY^Ub =UgY^^'e^T'LUb'
\ecdbUSX^e^W c_gYU RUc_^TUbU^ ;b\vedUbe^WU^ jeb 7Y\Q^j e^T jeb =UgY^^'e^T'LUb\ecdbUSX^e^W& c_gUYd TYUc
jeb 9ebSXVxXbe^W TUb 6eVcYSXd ^QSX TYUcU] =UcUdj UbV_bTUb\YSX Ycd5

-( TU^ ?^XQ\d& TYU <_b] e^T TYU IdxS[jQX\ TUc RUY TUb 6eVcYSXdcRUXwbTU fYUbdU\ZvXb\YSX UY^jebUYSXU^TU^ Y^dUb^U^
NgYcSXU^RUbYSXdc& RUcdUXU^T Qec UY^Ub NecQ]]U^cdU\\e^W f_^ Q[deU\\U^ 7eSXXQ\de^Wc' e^T 7UcdQ^TcTQdU^
c_gYU Qec 6^WQRU^ xRUb TYU 6^jQX\ TUb LUbc_bWe^WcVv\\U& c_gUYd TYUc jeb 9ebSXVxXbe^W TUb 6eVcYSXd ^QSX
TYUcU] =UcUdj UbV_bTUb\YSX Ycd5

.( TU^ ?^XQ\d TUc FbxVe^WcRUbYSXdc ^QSX o -.+[ TUc >Q^TU\cWUcUdjReSXc& c_gUYd TYUc jeb 9ebSXVxXbe^W TUb
6eVcYSXd ^QSX TYUcU] =UcUdj UbV_bTUb\YSX Ycd& Y^cRUc_^TUbU& e] UY^XUYd\YSXU K^dUb\QWU^ jeb 7UebdUY\e^W TUb
f_^ TU^ FU^cY_^cV_^Tc TebSXWUVxXbdU^ =UcSXvVdU je UbXQ\dU^5

/( TU^ ?^XQ\d TUc FbxVe^WcRUbYSXdc WU]vu o -/ 6RcQdj + IQdj +& c_gUYd TYUc jeb ;bVx\\e^W TUb 6eVWQRU^ TUb
6eVcYSXdcRUXwbTU UbV_bTUb\YSX Ycd& Y^cRUc_^TUbU& e] UY^XUYd\YSXU K^dUb\QWU^ jeb 7UebdUY\e^W TUb f_^ TU^
FU^cY_^cV_^Tc TebSXWUVxXbdU^ =UcSXvVdU je UbXQ\dU^5

0( TYU 6bd e^T MUYcU TUb 9QdU^xRUb]Ydd\e^W& TYU je fUbgU^TU^TU^ 9QdU^V_b]QdU c_gYU TYU UY^jeXQ\dU^TU 9Q'
dU^aeQ\Ydvd5
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n +,/ n

1( TYU NeVxXbe^W jeb HxS[cdU\\e^W Vxb 7UYdbQWcbxS[UbcdQdde^W WU]vu o +./ 6RcQdj , Y^ LUbRY^Te^W ]Yd o ,-15

2( 6^\QWUWbe^TcvdjU aeQ\YdQdYfUb e^T aeQ^dYdQdYfUb 6bd Vxb TQc IYSXUbe^WcfUb]wWU^ UbWv^jU^T je o +,. 6R'
cQdj +& e] TYU A_^WbeU^j e^T TYU TQeUb^TU ;bVx\\RQb[UYd TUc ZUgUY\YWU^ FU^cY_^c`\Q^c cYSXUbjecdU\\U^& g_RUY
TYU 6^\QWUV_b]U^ TUc o ,+/ 6RcQdj , IQdj + De]]Ub + RYc 1 c_gYU gUYdUbU TebSX TYUcU LUb_bT^e^W jeWU'
\QccU^U 6^\QWUV_b]U^ c_gYU TYU <Ucd\UWe^WU^ Y] FU^cY_^c`\Q^ XY^cYSXd\YSX TUc 6^\QWUbYcY[_c e^T TUc Jbv'
WUbc TYUcUc HYcY[_c je RUbxS[cYSXdYWU^ cY^T& c_gYU xRUb 7UcSXbv^[e^WU^ f_^ 6^\QWU^ RUY] JbvWUbe^dUb^UX'
]U^5 6bdY[U\ +2 TUb HYSXd\Y^YU ,**-).+);= Ycd je RUQSXdU^5

3( TYU 7UbUSX^e^W e^T TYU >wXU TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W& TU^ Vxb FU^cY_^cV_^Tc ]QuWUR\YSXU^
CY^TUcdRUdbQW TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W c_gYU TQ]Yd jecQ]]U^Xv^WU^TU =U^UX]YWe^WcRUVeW^YccU
UY^cSX\YUu\YSX TUc LUbVQXbU^c& TQbxRUb& gQc Q\c ;YWU^]YddU\ Y] IY^^U TUc o ,-2 Q^jecUXU^ Ycd e^T Y^ gU\SXU]
K]VQ^W TYU ;YWU^]YddU\ QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q^WUbUSX^Ud gUbTU^ TxbVU^& TQbxRUb& TQcc
TUb 6eVcYSXdcRUXwbTU xRUb TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TYU ;YWU^]YddU\ je RUbYSXdU^ Ycd c_gYU
xRUb TYU <_b] e^T TU^ ?^XQ\d e^T TYU <bYcd Vxb TYU ;Y^bUYSXe^W TYUcUc 7UbYSXdc RUY TUb 6eVcYSXdcRUXwbTU5
TQRUY cY^T TYU 6bdY[U\ +1 RYc +1T TUb HYSXd\Y^YU ,**-).+);= je RUQSXdU^5

+*( >wSXcdgUbdU Vxb TU^ HUSX^e^WcjY^c RUY LUbdbvWU^ ]Yd NY^cWQbQ^dYU5

++( gUYdUbU L_bWQRU^ jeb ;b]Ydd\e^W TUb 9Yc[_^dYUbe^WcjY^ccvdjU ^QSX o -.+V 6RcQdj , TUc >Q^TU\cWUcUdjReSXc
c_gYU

+,( TYU fUbcYSXUbe^Wc]QdXU]QdYcSXU^ HUSX^e^WcWbe^T\QWU^ e^T TYU 7UgUbde^WcQ^cvdjU Vxb TYU 9US[e^WcbxS['
cdU\\e^W(

9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^
^QSX TU^ IvdjU^ + e^T , RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQdUc( HUSXdcfUb_bT^e^WU^ ^QSX IQdj + De]'
]Ub . e^T +* RYc +, e^T ^QSX IQdj ,& c_gUYd cYU TYU ;b]vSXdYWe^WU^ ^QSX IQdj + De]]Ub . e^T +* RYc +, UbVQccU^&
UbWUXU^ Y] ;Y^fUb^UX]U^ ]Yd TU] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj(

AQ`YdU\ -

=bU^jxRUbcSXbUYdU^TU =UcSXvVdcdvdYW[UYd f_^ ;Y^bYSXde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W

o ,.+

7XMU`jJMXYKPXMQZMULM DhZQORMQZ \VU @MUYQVUYRIYYMU

6eV TYU WbU^jxRUbcSXbUYdU^TU JvdYW[UYd f_^ FU^cY_^c[QccU^ Ycd o ,., ]Yd 6ec^QX]U TUc 6RcQdjUc + IQdj ,
U^dc`bUSXU^T Q^jegU^TU^5 JUY\ , AQ`YdU\ + 6RcSX^Ydd 1 K^dUbQRcSX^Ydd + Ycd ^YSXd Q^jegU^TU^( 6eV TYU =UcSXvVdU
Y] 6ec\Q^T Ycd o ,-, 6RcQdj + De]]Ub , e^T - ^YSXd Q^jegU^TU^(

o ,.,

7XMU`jJMXYKPXMQZMULM DhZQORMQZ \VU @MUYQVUYNVULY

#+$ FU^cY_^cV_^Tc TxbVU^ ^QSX CQuWQRU TUb 6RcvdjU , RYc 0 Y^ Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^
=UcSXvVd RUdbUYRU^( 6eV TYUcUc =UcSXvVd cY^T JUY\ , AQ`YdU\ + 6RcSX^Ydd 1 K^dUbQRcSX^Ydd +& o ,-0 6RcQdj + IQdj +
De]]Ub , RYc . e^T IQdj , c_gYU 6RcQdj , e^T o ,-3 6RcQdj - e^T . ^YSXd Q^jegU^TU^( 9YU 6eVcYSXdcRUXwbTU
[Q^^ Vxb TYUcUc =UcSXvVd TYU 7Y\Te^W UY^Uc WUc_^TUbdU^ IYSXUbe^WcfUb]wWU^c fUb\Q^WU^(

#,$ FU^cY_^cV_^Tc XQRU^ TUb 6eVcYSXdcRUXwbTU YXbU 6RcYSXd& RUdbYUR\YSXU 6\dUbcfUbc_bWe^W Vxb UY^ JbvWUb'
e^dUb^UX]U^ ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd TebSXjeVxXbU^& e^dUb 6^WQRU TUc RUdbUVVU^'
TU^ CYdW\YUT' _TUb LUbdbQWccdQQdc Q^jejUYWU^( =\UYSXjUYdYW cY^T TUb DQ]U TUc JbvWUbe^dUb^UX]U^c e^T TYU
>Qe`d]Ub[]Q\U TUc Vxb TQc JbvWUbe^dUb^UX]U^ je RUdbUYRU^TU^ 6\dUbcfUbc_bWe^WccicdU]c Q^jeWURU^(

#-$ DQSX ;Y^WQ^W TUb 6^jUYWU `bxVd TYU 6eVcYSXdcRUXwbTU TYU bUSXd\YSXU Ne\vccYW[UYd TUb RUQRcYSXdYWdU^
JvdYW[UYd& Y^cRUc_^TUbU TYU 6^WU]UccU^XUYd TUb LUbgQ\de^Wccdbe[deb& TUb <Y^Q^j\QWU e^T TUb GeQ\YVY[QdY_^ TUb
=UcSXvVdc\UYdUb Y] LUbXv\d^Yc je TUb RUQRcYSXdYWdU^ JvdYW[UYd( 7UY K^RUTU^[\YSX[UYd xRUb]YddU\d cYU TYU ^QSX 6R'
cQdj , f_bWU\UWdU^ 6^WQRU^ Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX ;bXQ\d TU^ jecdv^TYWU^ 7UXwbTU^ TUc Q^TUbU^ CYd'
W\YUT' _TUb LUbdbQWccdQQdc e^T RU^QSXbYSXdYWd XYUbxRUb TU^ FU^cY_^cV_^Tc(
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#.$ 9YU 6eVcYSXdcRUXwbTU xRUb]YddU\d TU] FU^cY_^cV_^Tc TYU f_^ TU^ jecdv^TYWU^ 7UXwbTU^ TUc Q^TUbU^
CYdW\YUT' _TUb LUbdbQWccdQQdc UbdUY\dU^ ?^V_b]QdY_^U^ xRUb

+( TYU UY^cSX\vWYWU^ QbRUYdc' e^T c_jYQ\bUSXd\YSXU^ L_bcSXbYVdU^ Y] 7UbUYSX TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W
c_gYU

,( TYU L_bcSXbYVdU^ TUc JvdYW[UYdc\Q^TUc& TYU ^QSX 6bdY[U\ +2 6RcQdj 1 e^T 6bdY[U\ ,* 6RcQdj 1 TUb HYSXd\Y^YU
,**-).+);= Q^jegU^TU^ cY^T(

DQSX ;bXQ\d TUb CYddUY\e^W ^QSX IQdj +& c`vdUcdU^c jgUY C_^QdU ^QSX ;bXQ\d TUb 7U^QSXbYSXdYWe^W ^QSX 6RcQdj -
IQdj ,& TQbV TUb FU^cY_^cV_^Tc TYU JvdYW[UYd Y] ;Y^[\Q^W ]Yd TU^ Y^ IQdj + WU^Q^^dU^ L_bcSXbYVdU^ QeV^UX]U^(

#/$ 9YU 6eVcYSXdcRUXwbTU dUY\d TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU
RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd& Y^ gU\SXU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ TUb FU^cY_^cV_^Tc dvdYW Ycd( 9YU
6eVcYSXdcRUXwbTU e^dUbbYSXdUd TYUcU 7UXwbTU e^fUbjxW\YSX xRUb TYU TU] RUdbUVVU^TU^ FU^cY_^cV_^Tc UbdUY\dU ;b'
\QeR^Yc je] =UcSXvVdcRUdbYUR& gU^^ Ub Ubcd]Q\c RUbUSXdYWd Ycd& WbU^jxRUbcSXbUYdU^T dvdYW je gUbTU^(

#0$ 9YU 6eVcYSXdcRUXwbTU dbYVVd Y^ 6RcdY]]e^W ]Yd TU^ jecdv^TYWU^ 7UXwbTU^ TUc Q^TUbU^ CYdW\YUT' _TUb
LUbdbQWccdQQdc TYU UbV_bTUb\YSXU^ CQu^QX]U^& e] cYSXUbjecdU\\U^& TQcc TUb FU^cY_^cV_^Tc TYU f_^ TYUcU^ 7UXwb'
TU^ VUcdWUcdU\\dU^ LUbcdwuU WUWU^ QbRUYdc' e^T c_jYQ\bUSXd\YSXU L_bcSXbYVdU^ e^dUbRY^TUd( LUbcdwud TQc K^dUb^UX'
]U^ gUYdUbXY^ WUWU^ TYU Y^ IQdj + WU^Q^^dU^ L_bcSXbYVdU^& [Q^^ TYU 6eVcYSXdcRUXwbTU TYU JvdYW[UYd TUc K^dUb'
^UX]U^c e^dUbcQWU^ _TUb UY^cSXbv^[U^(

#1$ 7UY FU^cY_^cV_^Tc& TYU TUb BQ^TUcQeVcYSXd e^dUb\YUWU^& Y^V_b]YUbd TYU jecdv^TYWU BQ^TUcQeVcYSXdcRU'
XwbTU TYU 7e^TUcQ^cdQ\d xRUb TYU 6^jUYWU TUc K^dUb^UX]U^c( 9YU 7e^TUcQ^cdQ\d e^dUbcdxdjd TYU BQ^TUcQeVcYSXdc'
RUXwbTU QeV 6^V_bTUbe^W RUY TUb 9ebSXVxXbe^W TUc D_dYVY[QdY_^cfUbVQXbU^c e^T RUY TUb 9ebSXVxXbe^W f_^ CQu'
^QX]U^ ^QSX 6RcQdj 0(

#2$ <xb TYU ;bgUYdUbe^W TUc =UcSXvVdcRUdbYURc QeV UY^ =URYUd QeuUbXQ\R TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^
WY\d o +, 6RcQdj + e^T - U^dc`bUSXU^T(

o ,.-

5QUXQKPZ[UOMU TQZ CQZ` QU MQUMT IULMXMU =QZOSQML% VLMX FMXZXIOYYZIIZ

#+$ NeWU\QccU^U ;Y^bYSXde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb
LUbdbQWccdQQd TxbVU^ ^QSX CQuWQRU TUb V_\WU^TU^ 6RcvdjU Y] ?^\Q^T =UcSXvVdU RUdbUYRU^( JUY\ , AQ`YdU\ + 6R'
cSX^Ydd 1 K^dUbQRcSX^Ydd , Ycd ^YSXd Q^jegU^TU^(

#,$ 9YU 7e^TUcQ^cdQ\d Y^V_b]YUbd TYU jecdv^TYWU^ 7UXwbTU^ TUc >Ub[e^VdccdQQdc Y^^UbXQ\R f_^ jgUY C_^Q'
dU^ QR ;bXQ\d TUb 6^WQRU^ ^QSX 6bdY[U\ ,* 6RcQdj - TUb HYSXd\Y^YU ,**-).+);= xRUb TYU QbRUYdc' e^T c_jYQ\bUSXd'
\YSXU^ L_bcSXbYVdU^ Y] 7UbUYSX TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W c_gYU xRUb TYU HUWU\e^WU^ TUc 6RcQdjUc /(
DQSX ;bXQ\d TUb CYddUY\e^W TUb 7e^TUcQ^cdQ\d xRUb TYU jecdv^TYWU^ 7UXwbTU^ _TUb RUY DYSXdveuUbe^W TUb jecdv^'
TYWU^ 7UXwbTU^ ^QSX 6R\QeV TUb Y^ IQdj + WU^Q^^dU^ <bYcd TQbV TYU ;Y^bYSXde^W TU^ 7UdbYUR TUc 6\dUbcfUbc_b'
We^WccicdU]c Y] ;Y^[\Q^W ]Yd TU^ Y^ IQdj + WU^Q^^dU^ L_bcSXbYVdU^ Y] ?^\Q^T QeV^UX]U^(

#-$ 9YU 7e^TUcQ^cdQ\d cdU\\d VUcd& gU\SXU] 9ebSXVxXbe^WcgUW Y] IY^^U TUc o +R 6RcQdj , RYc . TUc 7U'
dbYURcbU^dU^WUcUdjUc TYU ;Y^bYSXde^W jeje_bT^U^ Ycd& e^T xRUb]YddU\d TYU <UcdcdU\\e^W Q^ TYU ;Y^bYSXde^W e^T TU^
FU^cY_^c'IYSXUbe^Wc'LUbUY^ LUbcYSXUbe^WcfUbUY^ QeV =UWU^cUYdYW[UYd(

#.$ 9YU 7e^TUcQ^cdQ\d RU^QSXbYSXdYWd TYU jecdv^TYWU^ 7UXwbTU^ TUc >Ub[e^VdccdQQdc xRUb gUcU^d\YSXU r^'
TUbe^WU^ TUb QbRUYdc' e^T c_jYQ\bUSXd\YSXU^ L_bcSXbYVdU^& TYU cYSX QeV TYU CUb[]Q\U TUc 6\dUbcfUbc_bWe^Wccic'
dU]c QecgYb[U^ [w^^U^& e^T xRUb gUcU^d\YSXU r^TUbe^WU^ TUb HUWU\e^W TUc 6RcQdjUc /(

#/$ ;Y^U jeWU\QccU^U ;Y^bYSXde^W TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W ]Yd IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT'
_TUb LUbdbQWccdQQd TQbV jecvdj\YSX je YXbU^ ^QdY_^Q\U^ QeVcYSXdcbUSXd\YSXU^ L_bcSXbYVdU^ Vxb TU^ <Q\\ YXbUb =U'
cSXvVdcdvdYW[UYd Y^ 9UedcSX\Q^T

+( ^YSXd ]UXb Q\c / Fb_jU^d YXbUb LUb]wWU^cgUbdU Y^ 6[dYU^ e^T Q^TUbU^ Q[dYU^vX^\YSXU^ MUbd`Q`YUbU^& 6^'
\UYXU^& ISXe\TfUbcSXbUYRe^WU^ e^T Q^TUbU^ =U\T' e^T AQ`YdQ\]Qb[dY^cdbe]U^dU^ TUccU\RU^ K^dUb^UX]U^c
e^T ^YSXd ]UXb Q\c +* Fb_jU^d TYUcUb LUb]wWU^cgUbdU Y^ 6[dYU^ e^T Q^TUbU^ Q[dYU^vX^\YSXU^ MUbd`Q`YUbU^&
6^\UYXU^& ISXe\TfUbcSXbUYRe^WU^ e^T Q^TUbU^ =U\T' e^T AQ`YdQ\]Qb[dY^cdbe]U^dU^ f_^ K^dUb^UX]U^ Q^'
\UWU^& TYU UY^Ub UY^jYWU^ K^dUb^UX]U^cWbe``U Q^WUXwbU^5 Vxb 6^\QWU^& RUY TU^U^ ]Y^TUcdU^c UY^U TUb LUb'
_bT^e^WU^ ^QSX o ,-/ 6RcQdj + IQdj + De]]Ub +* _TUb o ,.* IQdj + De]]Ub 2 UY^U XwXUbU IdbUee^Wcae_dU
f_bcYUXd& WY\d TYU ZUgUY\c XwXUbU Ge_dU e^T
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,( ^YSXd ]UXb Q\c -* Fb_jU^d TYUcUb LUb]wWU^cgUbdU Y^ LUb]wWU^cgUbdU^ Q^\UWU^& TYU QeV Q^TUbU MvXbe^WU^
Q\c TYU TUb LUbRY^T\YSX[UYdU^ \QedU^(

IQdj + Ycd ^eb Q^jegU^TU^ Y^ 7UjeW QeV TU^ JUY\ TUb LUb]wWU^cgUbdU TUb ;Y^bYSXde^W& TUb TUb Y^ 9UedcSX\Q^T
QecWUVxXbdU^ =UcSXvVdcdvdYW[UYd Y] IY^^U TUb HYSXd\Y^YU ,**-).+);= U^dc`bYSXd( Necvdj\YSX XQRU^ TYU ;Y^bYSXde^'
WU^ TYU LUbRbQeSXUbY^V_b]QdY_^U^ ^QSX CQuWQRU TUc o +.. je UbdUY\U^(

#0$ 9YU 7e^TUcQ^cdQ\d xRUbgQSXd& _R TYU ;Y^bYSXde^W TYU QbRUYdc' e^T c_jYQ\bUSXd\YSXU^ L_bcSXbYVdU^ RUQSX'
dUd e^T TYU LUbRbQeSXUbY^V_b]QdY_^U^ UbdUY\d( 7UY K^bUWU\]vuYW[UYdU^ Y] IY^^U TUc 6bdY[U\c ,* 6RcQdj 3 TUb
HYSXd\Y^YU ,**-).+);= e^dUbbYSXdUd cYU e^fUbjxW\YSX TYU jecdv^TYWU^ 7UXwbTU^ TUc >Ub[e^VdccdQQdc( LUbcdwud TYU
;Y^bYSXde^W gUYdUbXY^ WUWU^ TYU QbRUYdc' e^T c_jYQ\bUSXd\YSXU^ L_bcSXbYVdU^& c_ [Q^^ TYU 7e^TUcQ^cdQ\d ^QSX K^'
dUbbYSXde^W TUb jecdv^TYWU^ 7UXwbTU^ TUc >Ub[e^VdccdQQdc TYU UbV_bTUb\YSXU^ CQu^QX]U^ dbUVVU^& e] TYUcU LUb'
cdwuU je fUbXY^TUb^( MU^^ Q^TUbU CQu^QX]U^ UbV_\W\_c WUR\YURU^ cY^T& [Q^^ TYU 7e^TUcQ^cdQ\d TUb ;Y^bYSXde^W
TYU JvdYW[UYd Y] ?^\Q^T e^dUbcQWU^(

#1$ 6eV 6^dbQW TUb 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc UY^Ub ;Y^bYSXde^W TUb RUdbYUR\YSXU^ 6\dUbcfUbc_b'
We^W dbYVVd TYU 7e^TUcQ^cdQ\d TYU UbV_bTUb\YSXU^ CQu^QX]U^& e] TYU VbUYU LUbVxWe^W xRUb LUb]wWU^cgUbdU e^'
dUbcQWU^ je [w^^U^& TYU cYSX Y] 7UcYdj UY^Uc JbUeXv^TUbc _TUb UY^Ub LUbgQXbcdU\\U ]Yd IdQ^T_bd Y] ?^\Q^T RUVY^'
TU^(

o ,..

5QUXQKPZ[UOMU TQZ CQZ` QU 4XQZZYZIIZMU

6eV ;Y^bYSXde^WU^ TUb RUdbYUR\YSXU^ 6\dUbcfUbc_bWe^W ]Yd IYdj Y^ UY^U] 9bYddcdQQd Ycd JUY\ , AQ`YdU\ + 6R'
cSX^Ydd 1 K^dUbQRcSX^Ydd - Q^jegU^TU^(

J U Y \ /

= b e ` ` U ^

AQ`YdU\ +

7UQeVcYSXdYWe^W f_^ LUbcYSXUbe^Wce^dUb^UX]U^ Y^ UY^Ub =be``U

o ,./

1U]MUL[UOYJMXMQKP LMX 7X[WWMUI[NYQKPZ

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U e^dUb\YUWU^ ^URU^ TUb ;Y^jU\QeVcYSXd UY^Ub 6eVcYSXd QeV ;RU^U
TUb =be``U ^QSX CQuWQRU TUb L_bcSXbYVdU^ TYUcUc JUY\c( I_VUb^ Y^ TYUcU] JUY\ ^YSXdc Q^TUbUc RUcdY]]d Ycd& cY^T
QeV TYUcU K^dUb^UX]U^ TYU L_bcSXbYVdU^ Vxb TYU ;Y^jU\RUQeVcYSXdYWe^W f_^ LUbcYSXUbe^Wce^dUb^UX]U^ gUYdUbXY^
Q^gU^TRQb(

#,$ 9Ub =be``U^QeVcYSXd e^dUb\YUWU^

+( LUbcYSXUbe^Wce^dUb^UX]U^& TYU RUY ]Y^TUcdU^c UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ _TUb ]Y^TUcdU^c UY^U]
LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc RUdUY\YWdU K^dUb^UX]U^ cY^T&

,( LUbcYSXUbe^Wce^dUb^UX]U^& TUbU^ CeddUbe^dUb^UX]U^

Q$ UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb

R$ UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd

]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd Ycd&

-( LUbcYSXUbe^Wce^dUb^UX]U^& TUbU^ CeddUbe^dUb^UX]U^

Q$ UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb

R$ UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd _TUb

S$ UY^ LUbcYSXUbe^Wce^dUb^UX]U^

]Yd IYdj Y^ UY^U] 9bYddcdQQd Ycd e^T
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.( LUbcYSXUbe^Wce^dUb^UX]U^& TUbU^ CeddUbe^dUb^UX]U^ UY^U WU]YcSXdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd
Ycd(

#-$ ?cd TQc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU'
]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd fUbRe^TU^Uc K^dUb^UX]U^
UY^Uc RUQeVcYSXdYWdU^ K^dUb^UX]U^c _TUb UY^Ub WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd& TYU WU]vu 6bdY[U\ / 6R'
cQdj , TUb HYSXd\Y^YU ,**,)21);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] +0( 9UjU]RUb ,**, xRUb TYU
jecvdj\YSXU 7UQeVcYSXdYWe^W TUb AbUTYdY^cdYdedU& LUbcYSXUbe^Wce^dUb^UX]U^ e^T MUbd`Q`YUbVYb]U^ UY^Uc <Y^Q^j'
[_^W\_]UbQdc e^T jeb r^TUbe^W TUb HYSXd\Y^YU^ 1-),-3);M=& 13),01);M=& 3,).3);M=& 3,)30);M=&
3-)0);M= e^T 3-),,);M= TUc HQdUc e^T TUb HYSXd\Y^YU^ 32)12);= e^T ,***)+,);= TUc ;eb_`vYcSXU^ FQb\Q'
]U^dc e^T TUc HQdUc #67\( B -/ f_] ++(,(,**-& I( +$ UY^Ub jecvdj\YSXU^ 7UQeVcYSXdYWe^W e^dUb\YUWd _TUb cU\Rcd
UY^ c_\SXUc K^dUb^UX]U^ _TUb UY^U c_\SXU =UcU\\cSXQVd& [Q^^ TYU =be``U^QeVcYSXdcRUXwbTU Y^ TU^ Y^ 6RcQdj ,
De]]Ub + e^T , WU^Q^^dU^ <v\\U^ ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ QeV TUb ;RU^U TUc
RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c _TUb TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU^ <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd f_^ TUb tRUbgQSXe^W TUb HYcY[_[_^jU^dbQdY_^ WU]vu o ,1-& TUb tRUbgQSXe^W TUb Wbe``U^Y^'
dUb^U^ JbQ^cQ[dY_^U^ WU]vu o ,1. _TUb f_^ RUYTU] QRcUXU^(

#.$ K^dUb\YUWd UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd& Y^cRUc_^TUbU Y] >Y^R\YS[ QeV TYU bYcY[_RQcYUbdU
7UQeVcYSXdYWe^W& W\UYSXgUbdYWU^ 7UcdY]]e^WU^ ^QSX CQuWQRU TUb HYSXd\Y^YU ,**3)+-2);= e^T TUb HYSXd\Y^YU
,**,)21);=& [Q^^ TYU =be``U^QeVcYSXdcRUXwbTU& ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^& QeV
TUb ;RU^U TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ^eb TYU U^dc`bUSXU^TU^ 7UcdY]]e^WU^ TUb HYSXd\Y^YU
,**,)21);= Q^gU^TU^( K^dUb\YUWd TYU WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd W\UYSXgUbdYWU^ 7UcdY]]e^WU^ ^QSX
CQuWQRU TUb HYSXd\Y^YU ,**3)+-2);= e^T TUb HYSXd\Y^YU ,**0).2);=& [Q^^ TYU =be`U^QeVcYSXdcRUXwbTU Y] ;Y^'
fUb^UX]U^ ]Yd TUb [_^c_\YTYUbU^TU^ 6eVcYSXdcRUXwbTU Vxb TYU 7Q^[U^' e^T MUbd`Q`YUbRbQ^SXU ^eb TYU 7U'
cdY]]e^WU^ TUb HYSXd\Y^YU je TUb Q] cdvb[cdU^ fUbdbUdU^U^ <Y^Q^jRbQ^SXU ^QSX 6bdY[U\ - 6RcQdj , TUb HYSXd\Y^YU
,**,)21);= Q^gU^TU^(

o ,.0

ETNIUO LMX 7X[WWMUI[NYQKPZ

#+$ ;Y^U Wbe``U^gUYdU 7UQeVcYSXdYWe^W WU]vu o ,./ e]VQccd ^YSXd TYU 7UQeVcYSXdYWe^W QeV ;Y^jU\URU^U
TUc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc 9bYddcdQQdc& TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd& TUb WU]YcSXdU^ <Y'
^Q^jX_\TY^W'=UcU\\cSXQVd _TUb TUb WU]YcSXdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd( o ,3- R\UYRd e^RUbxXbd(

#,$ 9YU =be``U^QeVcYSXdcRUXwbTU [Q^^ RUcdY]]U^& TQcc UY^ K^dUb^UX]U^ ^YSXd Y^ TYU =be``U^QeVcYSXd
WU]vu o ,./ UY^RUj_WU^ gYbT& gU^^

+( cYSX TQc K^dUb^UX]U^ Y^ UY^U] 9bYddcdQQd RUVY^TUd& Y^ TU] TUb tRUb]Ydd\e^W TUb ^_dgU^TYWU^ ?^V_b]QdY_^U^
bUSXd\YSXU >Y^TUb^YccU U^dWUWU^cdUXU^5 o ,0* R\UYRd e^RUbxXbd&

,( TQc UY^jeRUjYUXU^TU K^dUb^UX]U^ Y] LUbXv\d^Yc je TU^ ]Yd TUb =be``U^QeVcYSXd fUbV_\WdU^ NYU\U^ ^eb f_^
e^dUbWU_bT^UdUb 7UTUede^W Ycd _TUb

-( TYU ;Y^RUjYUXe^W TUc K^dUb^UX]U^c Y] LUbXv\d^Yc je TU^ ]Yd TUb =be``U^QeVcYSXd fUbV_\WdU^ NYU\U^ e^Q^'
WU]UccU^ _TUb YbbUVxXbU^T gvbU(

Aw^^U^ ]UXbUbU K^dUb^UX]U^ TUbcU\RU^ =be``U UY^jU\^ RUdbQSXdUd ^QSX IQdj + De]]Ub , f_^ TUb =be``U^QeV'
cYSXd QecWUcSX\_ccU^ gUbTU^& c_ cY^T cYU TU^^_SX UY^jeRUjYUXU^& gU^^ cYU Y^ TUb =UcQ]dRUdbQSXde^W ^YSXd f_^
e^dUbWU_bT^UdUb 7UTUede^W cY^T( ?cd TYU =be``U^QeVcYSXdcRUXwbTU TUb 6eVVQcce^W& TQcc UY^ LUbcYSXUbe^Wce^dUb'
^UX]U^ WU]vu IQdj + De]]Ub , _TUb - ^YSXd Y^ TYU =be``U^QeVcYSXd UY^RUj_WU^ gUbTU^ c_\\& Xwbd cYU f_b UY^Ub
;^dcSXUYTe^W TYU Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q^(

#-$ <xb TYU ;Y^XQ\de^W TUb 6^V_bTUbe^WU^ ^QSX JUY\ / TYUcUc =UcUdjUc cY^T Q\\U TUb =be``U^QeVcYSXd e^dUb'
g_bVU^U^ K^dUb^UX]U^ TUb =be``U fUbQ^dg_bd\YSX& c_VUb^ TYUcUc =UcUdj ^YSXdc Q^TUbUc RUcdY]]d(

#.$ 9Qc Q^ TUb I`YdjU UY^Ub =be``U cdUXU^TU K^dUb^UX]U^ Ycd fUb`V\YSXdUd& QeV ;bceSXU^ TUb 6eVcYSXdcRU'
XwbTU& TYU Y^ TU] ZUgUY\YWU^ CYdW\YUT' _TUb LUbdbQWccdQQd Vxb UY^ WU]vu 6RcQdj , IQdj + De]]Ub , _TUb - ^YSXd
Y^ TYU =be``U^QeVcYSXd UY^RUj_WU^Uc LUbcYSXUbe^Wce^dUb^UX]U^ jecdv^TYW Ycd& Q\\U jeb ;b\UYSXdUbe^W TUb 7UQeV'
cYSXdYWe^W Q^WUV_bTUbdU^ ?^V_b]QdY_^U^ je WURU^(
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o ,.1

?JMXYZMY =[ZZMX[UZMXUMPTMU I[N 5JMUM LMX =QZOSQML% VLMX FMXZXIOYYZIIZMU

#+$ ?cd TQc Y^ o ,./ 6RcQdj , De]]Ub + WU^Q^^dU RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU Y^ o ,./
6RcQdj , De]]Ub , WU^Q^^dU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd
cU\Rcd J_SXdUbe^dUb^UX]U^ UY^Uc Q^TUbU^ LUbcYSXUbe^Wce^dUb^UX]U^c _TUb UY^Ub Q^TUbU^ LUbcYSXUbe^Wc'>_\'
TY^WWUcU\\cSXQVd _TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd& c_
cY^T TYU oo ,/* RYc ,21 c_gYU ,3- 6RcQdj +& o ,32 6RcQdj + e^T ,& o -*/ 6RcQdj + De]]Ub + e^T o -*0 6RcQdj +
De]]Ub + ^eb QeV ;RU^U TUb _RUbcdU^ CeddUbWUcU\\cSXQVd Q^jegU^TU^& TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb
UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]Yd IYdj Y^ UY^U] CYd'
W\YUT' _TUb LUbdbQWccdQQd Ycd(

#,$ ?cd TYU Y^ 6RcQdj + WU^Q^^dU _RUbcdU CeddUbWUcU\\cSXQVd& TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U
LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]Yd IYdj Y^ UY^U] CYdW\YUT'
_TUb LUbdbQWccdQQd Ycd& J_SXdUbe^dUb^UX]U^ UY^Uc K^dUb^UX]U^c& TQc ^QSX 6bdY[U\ / 6RcQdj , TUb HYSXd\Y^YU
,**,)21);= UY^Ub jecvdj\YSXU^ 7UQeVcYSXdYWe^W e^dUb\YUWd& c_ [Q^^ TYU =be``U^QeVcYSXdcRUXwbTU ^QSX A_^ce\dQ'
dY_^ TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ QeV TUb ;RU^U TYUcUc _RUbcdU^ CeddUbe^dUb^UX]U^c f_^ TUb tRUb'
gQSXe^W TUb HYcY[_[_^jU^dbQdY_^ WU]vu o ,1-& TUb tRUbgQSXe^W TUb Wbe``U^Y^dUb^U^ JbQ^cQ[dY_^U^ WU]vu
o ,1. _TUb f_^ RUYTU] QRcUXU^(

o ,.2

?JMXYZMY =[ZZMX[UZMXUMPTMU I[N UIZQVUISMX 5JMUM

#+$ >Qd TQc Y^ o ,./ 6RcQdj , De]]Ub + WU^Q^^dU RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU Y^ o ,./
6RcQdj , De]]Ub , WU^Q^^dU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd cUY'
^U^ _TUb YXbU^ IYdj Y] ?^\Q^T e^T XQd TQc Y^ o ,.1 WU^Q^^dU _RUbcdU CeddUbe^dUb^UX]U^ cUY^U^ IYdj Y^ UY^U]
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd& c_ [Q^^ TYU 6eVcYSXdcRUXwbTU ^QSX A_^ce\dQdY_^ TUb =be``U^QeVcYSXdcRU'
XwbTU e^T TYUcUc _RUbcdU^ CeddUbe^dUb^UX]U^c Q^_bT^U^& TQcc TQc QeV ^QdY_^Q\Ub ;RU^U _RUbcdU CeddUbfUbcYSXU'
be^Wce^dUb^UX]U^ _TUb TYU QeV ^QdY_^Q\Ub ;RU^U _RUbcdU CeddUbWUcU\\cSXQVd& TYU UY^U LUbcYSXUbe^Wc'>_\TY^WWU'
cU\\cSXQVd _TUb UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd Ycd& TUb =be``U^QeVcYSXd e^dUb\YUWd( 9YU 6eVcYSXdcRU'
XwbTU RUWbx^TUd YXbU ;^dcSXUYTe^W Y^ TYUcU] <Q\\ c_g_X\ WUWU^xRUb TUb =be``U^QeVcYSXdcRUXwbTU Q\c QeSX WU'
WU^xRUb TU] _RUbcdU^ CeddUbe^dUb^UX]U^ QeV ;RU^U TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^( 9YU =be``U^QeVcYSXdc'
RUXwbTU e^dUbbYSXdUd TQc 6eVcYSXdc[_\\UWYe] #o ,2-$ WU]vu 6bdY[U\ ,.2 6RcQdj + 7eSXcdQRU Q TUb HYSXd\Y^YU
,**3)+-2);=( L_bRUXQ\d\YSX TUb 6RcvdjU , RYc 0 cY^T TYU oo ,/* RYc ,21 c_gYU ,3- 6RcQdj +& o ,32 6RcQdj + e^T
,& o -*/ 6RcQdj + De]]Ub + e^T o -*0 6RcQdj + De]]Ub + U^dc`bUSXU^T Q^jegU^TU^(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ UY^U 7UcSXbv^[e^W TUb =be``U^QeVcYSXd QeV UY^jU\^U L_bcSXbYVdU^ TUb
oo ,/* RYc ,1/ RUY TU] _RUbcdU^ CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U VUcdcdU\\U^(

#-$ I_VUb^ TYU 6eVcYSXdcRUXwbTU QeV TQc _RUbcdU CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U TYU oo ,/* RYc
,1, Q^gU^TUd& gYbT TYU CUdX_TU& TYU f_^ TUb =be``U^QeVcYSXdcRUXwbTU WU]vu o ,/, Vxb TQc Y^ o ,.1 WU^Q^^dU
_RUbcdU CeddUbe^dUb^UX]U^ QeV ;RU^U TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ WUgvX\d g_bTU^ Ycd& f_^ TUb 6eVcYSXdc'
RUXwbTU Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T Q^WUgU^TUd(

#.$ I_VUb^ TYU 6eVcYSXdcRUXwbTU QeV TQc _RUbcdU CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U TYU oo ,/* RYc
,1, Q^gU^TUd e^T TQc Y^ o ,.1 WU^Q^^dU _RUbcdU CeddUbe^dUb^UX]U^ QeV ;RU^U TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^
WU]vu o ,0, _TUb o ,0/ 6RcQdj / TYU ;b\QeR^Yc UbXQ\dU^ XQd& TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb TYU =be``U
c_gYU TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb TYU LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U Q^XQ^T UY^Uc Y^dUb^U^
C_TU\\c je RUbUSX^U^& c_ gYbT TYUcU ;^dcSXUYTe^W f_^ TUb 6eVcYSXdcRUXwbTU Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T e]'
WUcUdjd( ?cd TYU 6eVcYSXdcRUXwbTU Y^ UY^U] c_\SXU^ <Q\\ TUb 6eVVQcce^W& TQcc TQc QeV ;RU^U TUb CYdW\YUT' _TUb
LUbdbQWccdQQdU^ WU^UX]YWdU Y^dUb^U C_TU\\ UbXUR\YSX f_] HYcY[_`b_VY\ TUc _RUbcdU^ CeddUbe^dUb^UX]U^c QeV ^Q'
dY_^Q\Ub ;RU^U QRgUYSXd& c_ [Q^^ cYU& gU^^ TQc K^dUb^UX]U^ YXbU 7UTU^[U^ ^YSXd Q^WU]UccU^ Qecbve]d& Vxb
TYUcUc UY^U^ 6eVcSX\QW QeV TYU Q^XQ^T UY^Uc c_\SXU^ C_TU\\c RUbUSX^UdU =be``U^c_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W
fUb\Q^WU^( ?cd UY^ c_\SXUb AQ`YdQ\QeVcSX\QW Qec^QX]cgUYcU ^YSXd Q^WU]UccU^& [Q^^ TYU 6eVcYSXdcRUXwbTU f_^
TU] K^dUb^UX]U^ fUb\Q^WU^& cUY^U =be``U^c_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q^XQ^T TUb IdQ^TQbTV_b]U\ je RU'
bUSX^U^( 9YU 6eVcYSXdcRUXwbTU RUWbx^TUd c_\SXU ;^dcSXUYTe^WU^ c_g_X\ WUWU^xRUb TU] K^dUb^UX]U^ Q\c QeSX
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WUWU^xRUb TUb =be``U^QeVcYSXdcRUXwbTU( 9YU =be``U^QeVcYSXdcRUXwbTU e^dUbbYSXdUd TQc 6eVcYSXdc[_\\UWYe] WU'
]vu 6bdY[U\ ,.2 6RcQdj + 7eSXcdQRU Q TUb HYSXd\Y^YU ,**3)+-2);=(

#/$ I_VUb^ TYU 6eVcYSXdcRUXwbTU QeV TQc _RUbcdU CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U TYU 7UcdY]]e^'
WU^ TUb oo ,/* RYc ,1, Q^gU^TUd& [Q^^ ^QSX TUb L_bcSXbYVd TUc o ,01 _TUb TUc o ,1, TYUcU] K^dUb^UX]U^ ^YSXd
TYU ;b\QeR^Yc UbdUY\d gUbTU^& QeV UY^Uc cUY^Ub J_SXdUbe^dUb^UX]U^ TYU oo ,03 e^T ,1* Q^jegU^TU^(

#0$ ;Y^U 6^_bT^e^W WU]vu 6RcQdj + [Q^^ ^YSXd WUdb_VVU^ _TUb QeVbUSXdUbXQ\dU^ gUbTU^& gU^^ TQc _RUbcdU
CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U UY^ J_SXdUbe^dUb^UX]U^ TUc Y^ o ,.1 WU^Q^^dU^ _RUbcdU^ CeddUbe^dUb'
^UX]U^c QeV ;RU^U TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ Ycd e^T TYUcUc WU]vu TUb L_bcSXbYVd TUc o ,02 _TUb TUc
o ,1* TYU ;b\QeR^Yc UbXQ\dU^ XQd& TYU oo ,03 e^T ,1* QeV TQc J_SXdUbe^dUb^UX]U^ Q^jegU^TU^(

o ,.3

=[ZZMX[UZMXUMPTMU$ LQM TMPXMXM =QZOSQML% VLMX FMXZXIOYYZIIZMU [TNIYYMU

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ ]Yd TU^ 6eVcYSXdcRUXwbTU^ Q^TUbUb CYdW\YUT' _TUb LUbdbQWccdQQdU^& Y^ TU^U^
cYSX UY^ fUbRe^TU^Uc K^dUb^UX]U^ RUVY^TUd& TQc URU^VQ\\c _RUbcdUc CeddUbe^dUb^UX]U^ QeV ^QdY_^Q\Ub ;RU^U Ycd&
fUbUY^RQbU^& QeV ;RU^U UY^Ub ]UXbUbU CYdW\YUT' _TUb LUbdbQWccdQQdU^ e]c`Q^^U^TU^ JUY\Wbe``U UY^U =be``U^'
QeVcYSXd TebSXjeVxXbU^( >QRU^ TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ UY^U c_\SXU LUbUY^RQbe^W WUcSX\_ccU^& VY^TUd
QeV ;RU^U UY^Uc Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd Q\c TUb JUY\Wbe``U WU\UWU^U^ _RUbcdU^ CeddUbe^'
dUb^UX]U^c Y] IY^^U TUc o ,.2 [UY^U =be``U^QeVcYSXd cdQdd(

#,$ o ,.2 6RcQdj , RYc 0 WY\d U^dc`bUSXU^T(

AQ`YdU\ ,

<Y^Q^j\QWU

6 R c S X ^ Y d d +

I _ \ f Q R Y \ Y d v d T U b = b e ` ` U

o ,/*

fJMX]IKP[UO LMX 7X[WWMUYVS\IJQSQZhZ

#+$ 9YU I_\fQRY\Ydvd TUb =be``U gYbT ^QSX CQuWQRU TUb 6RcvdjU , e^T -& TUb oo ,1/ RYc ,21 c_gYU ,3-
6RcQdj +& o ,32 6RcQdj + e^T ,& o -*/ 6RcQdj + De]]Ub + e^T o -*0 6RcQdj + De]]Ub + xRUbgQSXd( LUb]w'
WU^cgUbdU e^T LUbRY^T\YSX[UYdU^ gUbTU^ ^QSX o 1. RUgUbdUd(

#,$ ?^ TU] Y^ o ,./ 6RcQdj , De]]Ub + WU^Q^^dU^ <Q\\ XQRU^ TYU RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^
QeV =be``U^URU^U cdUdc xRUb Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ ]Y^TUcdU^c Y^ >wXU TUb ^QSX TU^ oo ,/, RYc ,0/
RUbUSX^UdU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W je fUbVxWU^(

#-$ ?^ TU] Y^ o ,./ 6RcQdj , De]]Ub , WU^Q^^dU^ <Q\\ XQRU^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U
QeV =be``U^URU^U cdUdc xRUb Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ ]Y^TUcdU^c Y^ >wXU TUb ^QSX o ,00 RUbUSX^UdU^
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W je fUbVxWU^(

#.$ 9YU oo +-, e^T +-. 6RcQdj + RYc 0 WU\dU^ U^dc`bUSXU^T(

o ,/+

8h[NQORMQZ LMX 2MXMKPU[UO

#+$ 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W QeV =be``U^URU^U Ycd f_^ TU^ RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX'
]U^& TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]Y^TUcdU^c UY^]Q\
Y] @QXb je RUbUSX^U^( I_VUb^ TQc _RUbcdU RUdUY\YWdU K^dUb^UX]U^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ Ycd& ]U\TUd TYU'
cUc TUb =be``U^QeVcYSXdcRUXwbTU TYU Vxb TYUcU 7UbUSX^e^W ]QuWUR\YSXU^ 9QdU^ e^T ;bWUR^YccU( I_VUb^ TQc
_RUbcdU RUdUY\YWdU K^dUb^UX]U^ UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\'
cSXQVd Ycd& ]U\TUd TYUcU TYU ?^V_b]QdY_^U^ WU]vu IQdj ,& c_VUb^ ^YSXd TYU =be``U^QeVcYSXdcRUXwbTU ^QSX 6^Xwbe^W
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TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TUb =be``U UY^ LUbcYSXUbe^Wce^dUb^UX]U^ Q\c jeb CU\Te^W fUb'
`V\YSXdUdUc K^dUb^UX]U^ RUcdY]]d XQd(

#,$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^& TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd e^T TYU WU]YcSXdU <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd Y] IY^^U TUc 6RcQdjUc + XQRU^ TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U \QeVU^T je xRUb'
gQSXU^( MUYSXd TQc HYcY[_`b_VY\ TUb =be``U UbXUR\YSX f_^ TU^ 6^^QX]U^ QR& TYU TUb je\Udjd WU]U\TUdU^ I_\fQ'
RY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb TYU =be``U jeWbe^TU \YUWU^& Ycd TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^fUbjxW\YSX
^Ue je RUbUSX^U^ e^T TUb =be``U^QeVcYSXdcRUXwbTU je ]U\TU^( HUSXdVUbdYWU^ JQdcQSXU^ TYU 6^^QX]U& TQcc cYSX
TQc HYcY[_`b_VY\ TUb =be``U cUYd TUb \UdjdU^ CU\Te^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UbXUR\YSX WUv^TUbd XQd&
c_ [Q^^ TYU =be``U^QeVcYSXdcRUXwbTU UY^U DUeRUbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W fUb\Q^WU^(

o ,/,

2MYZQTT[UO LMX =MZPVLM

#+$ 9YU I_\fQRY\Ydvd TUb =be``U& Q^ TUbU^ I`YdjU UY^ RUdUY\YWdUc LUbcYSXUbe^Wce^dUb^UX]U^ cdUXd& Ycd QeV TUb
=be^T\QWU UY^Uc [_^c_\YTYUbdU^ 6RcSX\eccUc WU]vu TU^ oo ,0+ RYc ,0. #A_^c_\YTYUbe^Wc]UdX_TU$ je RUbUSX^U^(

#,$ 9YU =be``U^QeVcYSXdcRUXwbTU [Q^^ ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TUb
=be``U TYU LUbgU^Te^W TUb Y^ o ,0/ RUcSXbYURU^U^ CUdX_TU #6RjeWc' e^T 6WWbUWQdY_^c]UdX_TU$ _TUb& gU^^
TYU LUbgU^Te^W TUb A_^c_\YTYUbe^Wc]UdX_TU Q\\UY^ ^YSXd Q^WU]UccU^ gvbU& UY^U [_]RY^YUbdU 6^gU^Te^W RUYTUb
CUdX_TU^ VUcd\UWU^(

o ,/-

2MXjKRYQKPZQO[UO LMY \MXPhSZUQYThgQOMU 1UZMQSY

#+$ 7UY TUb 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd Ycd TUb fUbXv\d^Yc]vuYWU 6^dUY\& TU^ TQc RUdUY\YWdU K^dUb'
^UX]U^ Q^ cUY^U^ fUbRe^TU^U^ K^dUb^UX]U^ Xv\d& je RUbxS[cYSXdYWU^(

#,$ 9Ub fUbXv\d^Yc]vuYWU 6^dUY\ Y] IY^^U TUc 6RcQdjUc + RUjUYSX^Ud

+( RUY 6^gU^Te^W TUb A_^c_\YTYUbe^Wc]UdX_TU TYU RUY ;bcdU\\e^W TUc [_^c_\YTYUbdU^ 6RcSX\eccUc jeWbe^TU
WU\UWdU^ Fb_jU^dcvdjU e^T

,( RUY 6^gU^Te^W TUb 6RjeWc' e^T 6WWbUWQdY_^c]UdX_TU TU^ 6^dUY\ Q] WUjUYSX^UdU^ AQ`YdQ\& TUb TYbU[d _TUb
Y^TYbU[d f_] RUdUY\YWdU^ K^dUb^UX]U^ WUXQ\dU^ gYbT(

#-$ ?cd TQc fUbRe^TU^U K^dUb^UX]U^ UY^ J_SXdUbe^dUb^UX]U^& TUccU^ ;YWU^]YddU\ jeb ;Y^XQ\de^W cUY^Ub
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^YSXd QecbUYSXU^& Ycd TYUcU I_\fQRY\Ydvdc\xS[U e^QRXv^WYW f_^ TUb fUbgU^TUdU^
CUdX_TU RUY TUb 7UbUSX^e^W Y^ f_\\Ub >wXU je RUbxS[cYSXdYWU^( 6RgUYSXU^T f_^ IQdj + [Q^^ TYU =be``U^QeV'
cYSXdcRUXwbTU je\QccU^& TQcc TYU I_\fQRY\Ydvdc\xS[U ^eb Q^dUY\YW RUbxS[cYSXdYWd gYbT& gU^^ cYSX TYU >QVde^W TUc
CeddUbe^dUb^UX]U^c ^QSX 6eVVQcce^W TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ QeccSX\YUu\YSX QeV TU^ WUXQ\dU^U^ AQ'
`YdQ\Q^dUY\ RUcSXbv^[d(

#.$ 9YU =be``U^QeVcYSXdcRUXwbTU \UWd ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TUb
=be``U TU^ fUbXv\d^Yc]vuYWU^ 6^dUY\ VUcd& TUb je RUbxS[cYSXdYWU^ Ycd& gU^^

+( jgYcSXU^ UY^YWU^ K^dUb^UX]U^ UY^Ub =be``U [UY^U AQ`YdQ\RUjYUXe^WU^ RUcdUXU^&

,( UY^U 6eVcYSXdcRUXwbTU U^dcSXYUTU^ XQd& TQcc QeSX TQc TYbU[dU _TUb Y^TYbU[dU >Q\dU^ f_^ IdY]]bUSXdU^ _TUb
AQ`YdQ\ Q^ UY^U] K^dUb^UX]U^ Q\c 7UdUY\YWe^W Q^jecUXU^ Ycd& gUY\ ^QSX 6eVVQcce^W TUb 6eVcYSXdcRUXwbTU
dQdcvSX\YSX UY^ ]QuWUR\YSXUb ;Y^V\ecc QeV TYUcUc K^dUb^UX]U^ QecWUxRd gYbT& _TUb

-( UY^U 6eVcYSXdcRUXwbTU U^dcSXYUTU^ XQd& TQcc UY^ K^dUb^UX]U^ CeddUbe^dUb^UX]U^ UY^Uc Q^TUbU^ K^dUb^UX'
]U^c Ycd& gUY\ Uc ^QSX 6eVVQcce^W TUb 6eVcYSXdcRUXwbTU dQdcvSX\YSX UY^U^ RUXUbbcSXU^TU^ ;Y^V\ecc QeV TQc
Q^TUbU K^dUb^UX]U^ QecxRd(
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o ,/.

1[YYKPS[YY LMX =MPXNIKPJMXjKRYQKPZQO[UO IUXMKPU[UOYNhPQOMX 5QOMUTQZZMS

#+$ 6eV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ TxbVU^ RUY ]UXbUbU^ Y^ TYU 7U'
bUSX^e^W TUb =be``U^c_\fQRY\Ydvd UY^RUj_WU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd ]UXbVQSX RUbxS[cYSXdYWd gUb'
TU^( 7UY TUb 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd R\UYRU^& c_VUb^ TYU Y^ TU^ oo ,0+ RYc ,0/ RUcSXbYURU^U^ CUdX_'
TU^ ^YSXd UdgQc Q^TUbUc f_bcUXU^& TYU V_\WU^TU^ 7UdbvWU e^RUbxS[cYSXdYWd4

+( TUb MUbd Q\\Ub LUb]wWU^cgUbdU TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c& ]Yd TU^U^ ;YWU^]YddU\ VY^Q^'
jYUbd gUbTU^& TYU QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^Uc cUY^Ub fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX'
]U^ Q^WUbUSX^Ud gUbTU^ TxbVU^&

,( TUb MUbd Q\\Ub LUb]wWU^cgUbdU UY^Uc ]Yd TU] RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ fUbRe^TU^U^ LUbcY'
SXUbe^Wce^dUb^UX]U^c& ]Yd TU^U^ ;YWU^]YddU\ VY^Q^jYUbd gUbTU^& TYU QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W
TYUcUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c Q^WUbUSX^Ud gUbTU^ TxbVU^& e^T

-( TUb MUbd Q\\Ub LUb]wWU^cgUbdU UY^Uc ]Yd TU] RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ fUbRe^TU^U^ LUbcY'
SXUbe^Wce^dUb^UX]U^c& ]Yd TU^U^ ;YWU^]YddU\ VY^Q^jYUbd gUbTU^& TYU QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W
UY^Uc Q^TUbU^ ]Yd TYUcU] RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c
Q^WUbUSX^Ud gUbTU^ TxbVU^(

#,$ <_\WU^TU 7UcdQ^TdUY\U TxbVU^ ^eb Y^c_gUYd Y^ TYU 7UbUSX^e^W UY^RUj_WU^ gUbTU^& Q\c cYU QeV TYU I_\'
fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc RUdbUVVU^TU^ fUbRe^TU^U^ K^dUb^UX]U^c Q^WUbUSX^Ud gUbTU^ TxbVU^4

+( tRUbcSXeccV_^Tc ^QSX 6bdY[U\ 3+ 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= UY^Uc fUbRe^TU^U^ BURU^cfUbcYSXU'
be^Wce^dUb^UX]U^c TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c& Vxb TQc TYU I_\fQRY\Ydvd QeV =be``U^URU^U
RUbUSX^Ud gYbT e^T

,( ^YSXd UY^WUjQX\dUc WUjUYSX^UdUc AQ`YdQ\ UY^Uc fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c TUc RUdUY\YWdU^ LUb'
cYSXUbe^Wce^dUb^UX]U^c& Vxb TQc TYU I_\fQRY\Ydvd QeV =be``U^URU^U RUbUSX^Ud gYbT(

#-$ 6RgUYSXU^T f_^ 6RcQdj , De]]Ub , cY^T TYU V_\WU^TU^ 7UcdQ^TdUY\U f_^ TUb 7UbUSX^e^W Qecje^UX'
]U^4

+( ^YSXd UY^WUjQX\dUc WUjUYSX^UdUc AQ`YdQ\& TQc Vxb TQc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ je UY^Ub LUbRY^T'
\YSX[UYd gUbTU^ [Q^^&

,( ^YSXd UY^WUjQX\dUc WUjUYSX^UdUc AQ`YdQ\ TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c& TQc Vxb UY^ fUbRe^TU^Uc
LUbcYSXUbe^Wce^dUb^UX]U^ je UY^Ub LUbRY^T\YSX[UYd gUbTU^ [Q^^ e^T

-( ^YSXd UY^WUjQX\dUc WUjUYSX^UdUc AQ`YdQ\ UY^Uc fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c& TQc Vxb UY^ Q^TUbUc
]Yd TU]cU\RU^ RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ fUbRe^TU^Uc LUbcYSXUbe^Wce^dUb^UX]U^ je UY^Ub
LUbRY^T\YSX[UYd gUbTU^ [Q^^(

#.$ IY^T TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ TUb 6eVVQcce^W& TQcc xRUb TYU Y^ TU^ 6RcvdjU^ , e^T - WU^Q^^'
dU^ 7UcdQ^TdUY\U XY^Qec RUcdY]]dU QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^Uc fUbRe^TU^U^ LUbcYSXUbe^Wce^'
dUb^UX]U^c Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc RUdUY\YWdU^
LUbcYSXUbe^Wce^dUb^UX]U^c& Vxb TQc TYU =be``U^c_\fQRY\Ydvd RUbUSX^Ud gYbT& dQdcvSX\YSX ^YSXd RUbUYdWUcdU\\d gUb'
TU^ [w^^U^& c_ TxbVU^ TYUcU ^eb Y^c_gUYd Y^ TYU 7UbUSX^e^W UY^RUj_WU^ gUbTU^& Q\c cYU jeb ;Y^XQ\de^W TUb I_\'
fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc fUbRe^TU^U^ K^dUb^UX]U^c Q^WUbUSX^Ud gUbTU^ TxbVU^(

#/$ 9YU Ie]]U TUb ;YWU^]YddU\ ^QSX TU^ 6RcvdjU^ , RYc . TQbV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc
fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c ^YSXd xRUbcSXbUYdU^(

#0$ MYbT TYU =be``U^c_\fQRY\Ydvd RUbUSX^Ud& cY^T TYU Q^bUSX^e^WcVvXYWU^ UbWv^jU^TU^ ;YWU^]YddU\ UY^Uc
fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c ^eb Y^ TYU 7UbUSX^e^W UY^'
jeRUjYUXU^& gU^^ TYU jecdv^TYWU 6eVcYSXdcRUXwbTU TYUcUc fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c TYUcU ;YWU^'
]YddU\ WU^UX]YWd XQd(

o ,//

1[YYKPS[YY LMX OX[WWMUQUZMXUMU ;IWQZISYKPiWN[UO

#+$ 7UY TUb 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd R\UYRU^ Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ e^RUbxS[cYSXdYWd&
TYU Qec UY^Ub =UWU^VY^Q^jYUbe^W cdQ]]U^ jgYcSXU^ TU] RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T
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+( UY^U] fUbRe^TU^U^ K^dUb^UX]U^&

,( UY^U] RUdUY\YWdU^ K^dUb^UX]U^ _TUb

-( UY^U] Q^TUbU^ fUbRe^TU^U^ K^dUb^UX]U^ UY^Uc cUY^Ub RUdUY\YWdU^ K^dUb^UX]U^(

#,$ 9QbxRUb XY^Qec R\UYRU^ RUY TUb 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd TYU ;YWU^]YddU\ e^RUbxS[cYSXdYWd&
TYU Vxb TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^Uc fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c TUc RUdUY\YWdU^ LUbcY'
SXUbe^Wce^dUb^UX]U^c XUbQ^WUj_WU^ gUbTU^ [w^^U^& gU^^ TYUcU ;YWU^]YddU\ Qec UY^Ub =UWU^VY^Q^jYUbe^W ]Yd
UY^U] Q^TUbU^ fUbRe^TU^U^ K^dUb^UX]U^ TYUcUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c cdQ]]U^(

#-$ ;Y^U =UWU^VY^Q^jYUbe^W \YUWd Y^cRUc_^TUbU f_b& gU^^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^Uc cUY^Ub
fUbRe^TU^U^ K^dUb^UX]U^ 6^dUY\U Q^ UY^U] Q^TUbU^ K^dUb^UX]U^ Xv\d _TUb UY^U] Q^TUbU^ K^dUb^UX]U^ 9Qb'
\UXU^ WUgvXbd& TQc cUY^UbcUYdc TYbU[d _TUb Y^TYbU[d ;YWU^]YddU\ Xv\d& TYU QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W
TUc LUbcYSXUbe^Wce^dUb^UX]U^c _TUb UY^Uc cUY^Ub fUbRe^TU^U^ K^dUb^UX]U^ Q^WUbUSX^Ud gUbTU^ [w^^U^(

o ,/0

FMXJ[ULMUM FMXYQKPMX[UOY[UZMXUMPTMU

#+$ >Qd TQc LUbcYSXUbe^Wce^dUb^UX]U^ ]UXb Q\c UY^ fUbRe^TU^Uc LUbcYSXUbe^Wce^dUb^UX]U^& e]VQccd TYU
7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd cv]d\YSXU fUbRe^TU^U LUbcYSXUbe^Wce^dUb^UX]U^(

#,$ 7UY TUb 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd gUbTU^ Vxb UY^ fUbRe^TU^Uc LUbcYSXUbe^Wce^dUb^UX]U^&
TQc cUY^U^ IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd XQd Q\c TQc LUbcYSXUbe^Wce^dUb^UX]U^& Vxb TQc TYU
=be``U^c_\fQRY\Ydvd RUbUSX^Ud gYbT& TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TYUcUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWc'
cdQQdc e^T TYU T_bd Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ RUbxS[cYSXdYWd(

o ,/1

H]QYKPMUOMYKPISZMZM FMXYQKPMX[UOY%8VSLQUOOMYMSSYKPINZMU

#+$ >v\d UY^ LUbcYSXUbe^Wce^dUb^UX]U^ xRUb UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^U WU]YcSXdU
<Y^Q^jX_\TY^W'=UcU\\cSXQVd UY^U 7UdUY\YWe^W Q^ UY^U] fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U] LUb'
cYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& gYbT TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd Y^ TYU 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd UY^RUj_WU^( 6eccSX\YUu\YSX Vxb TYUcU 7UbUSX^e^W
gYbT TYU jgYcSXU^WUcSXQ\dUdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb jgYcSXU^WUcSXQ\dUdU WU]YcSXdU <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd gYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ RUXQ^TU\d& Vxb TQc Y^ 7UjeW QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^'
V_bTUbe^W TYU oo 30 RYc +,+ e^T Y^ 7UjeW QeV TYU Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ TYU oo 23 RYc 3/ WU\dU^(

#,$ DQSXbQ^WYWU LUbRY^T\YSX[UYdU^ e^T Q^TUbU ^QSX o 3. ^eb RUWbU^jd Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ UY^Ub
jgYcSXU^WUcSXQ\dUdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub jgYcSXU^WUcSXQ\dUdU^ WU]YcSXdU^ <Y^Q^j'
X_\TY^W'=UcU\\cSXQVd gUbTU^ ^eb RYc je TUb >wXU Q\c Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ Q^Ub[Q^^d& RYc je TUb cYU TYU
QeV =be``U^URU^U WU\dU^TU^ 7UWbU^je^WU^ ^YSXd xRUbcSXbUYdU^( ?^ TYU 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd Txb'
VU^ Q^bUSX^e^WcVvXYWU UbWv^jU^TU ;YWU^]YddU\ UY^Ub jgYcSXU^WUcSXQ\dUdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _'
TUb jgYcSXU^WUcSXQ\dUdU^ WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ^eb UY^RUj_WU^ gUbTU^& gU^^ cYU jef_b f_^
TUb =be``U^QeVcYSXdcRUXwbTU WU^UX]YWd g_bTU^ cY^T(

o ,/2

FMXJ[ULMUM FMXYQKPMX[UOY[UZMXUMPTMU MQUMY 4XQZZYZIIZY

#+$ ?cd UY^ LUbcYSXUbe^Wce^dUb^UX]U^ RUdUY\YWdUc K^dUb^UX]U^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc
9bYddcdQQdc e^T gYbT TYU =be``U^c_\fQRY\Ydvd ^QSX TUb 6RjeWc' e^T 6WWbUWQdY_^c]UdX_TU RUbUSX^Ud& Ycd TQc LUb'
cYSXUbe^Wce^dUb^UX]U^ TUc 9bYddcdQQdc Vxb TYUcU 7UbUSX^e^W gYU UY^ fUbRe^TU^Uc LUbcYSXUbe^Wce^dUb^UX]U^ je
RUXQ^TU\^( K^dUb\YUWd TQc LUbcYSXUbe^Wce^dUb^UX]U^ TUc 9bYddcdQQdc Y^ cUY^U] IYdj\Q^T TUb Ne\Qcce^Wc`V\YSXd e^T
I_\fQRY\Ydvdcf_bcSXbYVdU^& TYU TU^U^ Y^ JYdU\ ? AQ`YdU\ L? TUb HYSXd\Y^YU ,**3)+-2);= VUcdWU\UWdU^ je]Y^TUcd
W\UYSXgUbdYW cY^T& c_ gYbT TYU 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TUb Q^bUSX^e^WcVvXYWU^ ;Y'
WU^]YddU\ ^QSX TU^ L_bcSXbYVdU^ TYUcUc 9bYddcdQQdc f_bWU^_]]U^(
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#,$ @UTUc RUdUY\YWdU K^dUb^UX]U^ [Q^^ UY^U =\UYSXgUbdYW[UYdc`bxVe^W ^QSX 6RcQdj + IQdj , RUQ^dbQWU^(
9YU =be``U^QeVcYSXdcRUXwbTU U^dcSXUYTUd xRUb TYU =\UYSXgUbdYW[UYd ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eV'
cYSXdcRUXwbTU^ e^T 7UdUY\YWe^W TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR'
\YSXU 6\dUbcfUbc_bWe^W( 9YU ;^dcSXUYTe^W gYbT Q^XQ^T TUb TebSX TYU A_]]YccY_^ Y^ TU\UWYUbdU^ HUSXdcQ[dU^
^QSX 6bdY[U\ ,,1 6RcQdj - TUb HYSXd\Y^YU ,**3)+-2);= VUcdWU\UWdU^ AbYdUbYU^ WUdb_VVU^( 9YU =be``U^QeVcYSXdcRU'
XwbTU Ycd Q^ UY^U jef_b WUWU^xRUb UY^U] 9bYddcdQQd WUdb_VVU^U ;^dcSXUYTe^W WURe^TU^( 9YUc WY\d ^YSXd& gU^^ UY^U
Ub^UedU FbxVe^W UbV_bTUb\YSX Ycd& gUY\ cYSX TQc Y^ JYdU\ ? AQ`YdU\ L? TUb HYSXd\Y^YU ,**3)+-2);= RUcSXbYURU^U
6eVcYSXdccicdU] _TUb TQc 6eVcYSXdccicdU] TUc 9bYddcdQQdc gUcU^d\YSX WUv^TUbd XQd( IY^T TYU Q^TUbU^ RUdb_VVU^U^
6eVcYSXdcRUXwbTU^ ]Yd TUb f_^ TUb =be``U^QeVcYSXdcRUXwbTU WUdb_VVU^U^ ;^dcSXUYTe^W ^YSXd UY^fUbcdQ^TU^& [w^'
^U^ cYU WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX CYddUY\e^W TUb
;^dcSXUYTe^W TebSX TYU =be``U^QeVcYSXdcRUXwbTU TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^
e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^dUbcdxdje^W RYddU^(

#-$ ;Y^ TU\UWYUbdUb HUSXdcQ[d TUb ;eb_`vYcSXU^ A_]]YccY_^ WU]vu 6bdY[U\ ,,1 6RcQdj . TUb HYSXd\Y^YU
,**3)+-2);= TQbxRUb& _R TYU I_\fQRY\Ydvdcf_bcSXbYVdU^ UY^Uc 9bYddcdQQdc W\UYSXgUbdYW cY^T _TUb ^YSXd& Ycd Vxb TYU
=be``U^QeVcYSXdcRUXwbTU fUbRY^T\YSX e^T cSX\YUud UY^U FbxVe^W ^QSX 6RcQdj , Qec( 9Qc =\UYSXU WY\d& gU^^ e^T
c_\Q^WU UY^ TU\UWYUbdUb HUSXdcQ[d TUb ;eb_`vYcSXU^ A_]]YccY_^ WU]vu 6bdY[U\ ,,1 6RcQdj / TUb HYSXd\Y^YU
,**3)+-2);= xRUb TYU f_b\veVYWU =\UYSXgUbdYW[UYd f_b\YUWd(

o ,/3

FMXJ[ULMUM ;XMLQZQUYZQZ[ZM$ GMXZWIWQMXNQXTMU [UL 6QUIU`QUYZQZ[ZM

#+$ 7UY TUb 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& TQc Q^ UY^U] AbUTYdY^'
cdYded& UY^U] MUbd`Q`YUbXQ^TU\ce^dUb^UX]U^ _TUb UY^U] <Y^Q^jY^cdYded RUdUY\YWd Ycd& [w^^U^ TYU RUdUY\YWdU^ LUbcY'
SXUbe^Wce^dUb^UX]U^ TYU Y^ 6^XQ^W ? TUb HYSXd\Y^YU ,**,)21);= VUcdWU\UWdU CUdX_TU + _TUb , U^dc`bUSXU^T
Q^gU^TU^( 9YU A_^c_\YTYUbe^Wc]UdX_TU TQbV ^eb Q^WUgU^TUd gUbTU^& gU^^ TQc Y^dUWbYUbdU CQ^QWU]U^d e^T TYU
Y^dUb^U A_^db_\\U Y^ 7UjeW QeV TYU Y^ TU^ A_^c_\YTYUbe^Wc[bUYc UY^RUj_WU^U^ K^dUb^UX]U^ ^QSX 6eVVQcce^W TUb
=be``U^QeVcYSXdcRUXwbTU Q^WU]UccU^ cY^T( 9YU WUgvX\dU CUdX_TU Ycd QeV 9QeUb UY^XUYd\YSX Q^jegU^TU^(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ Q^_bT^U^& TQcc UY^U Y^ 6RcQdj + WU^Q^^dU 7UdUY\YWe^W f_^ TU^ ;YWU^]YddU\^&
TYU QeV TYU =be``U^c_\fQRY\Ydvd TUc RUdUY\YWdU^ K^dUb^UX]U^c Q^WUbUSX^Ud gUbTU^ [w^^U^& QRWUj_WU^ gYbT& gU^^
cYU =be``U^QeVcYSXdcRUXwbTU Ycd( 9Qc RUdUY\YWdU K^dUb^UX]U^ [Q^^ TYUc RUQ^dbQWU^(

o ,0*

>QKPZ\MXNjOJIXRMQZ LMX UVZ]MULQOMU 9UNVXTIZQVUMU

IY^T TYU Vxb TYU 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c ^_dgU^TYWU^ ?^V_b'
]QdY_^U^ xRUb UY^ fUbRe^TU^Uc K^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd _TUb 9bYddcdQQd ^YSXd
fUbVxWRQb& gYbT TUb 7eSXgUbd& TU^ TYUcUc K^dUb^UX]U^ Y^ TU] RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ XQd& f_^
TU^ QeV TYU =be``U^c_\fQRY\Ydvd Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ QRWUj_WU^( 9YU ]Yd TYUcUb 7UdUY\YWe^W fUbRe^'
TU^U^ ^YSXd bUQ\YcYUbdU^ =UgY^^U TxbVU^ ^YSXd Q\c ;YWU^]YddU\ jeb 7UTUS[e^W TUb =be``U^c_\fQRY\Ydvd XUbQ^WUj_'
WU^ gUbTU^(

o ,0+

;VUYVSQLQMX[UOYTMZPVLM

#+$ DQSX TUb A_^c_\YTYUbe^Wc]UdX_TU gYbT TYU =be``U^c_\fQRY\Ydvd TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb'
^UX]U^c QeV TUb =be^T\QWU TUc [_^c_\YTYUbdU^ 6RcSX\eccUc RUbUSX^Ud( 9YU =be``U^c_\fQRY\Ydvd TUc RUdUY\YWdU^
LUbcYSXUbe^Wce^dUb^UX]U^c Ycd TYU 9YVVUbU^j jgYcSXU^ TU^ QeV TUb =be^T\QWU TUc [_^c_\YTYUbdU^ 6RcSX\eccUc
UbbUSX^UdU^& jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ e^T TUb QeV TUb
=be^T\QWU TUc [_^c_\YTYUbdU^ 6RcSX\eccUc UbbUSX^UdU^ =be``U^c_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W( JUY\ , AQ`Y'
dU\ , 6RcSX^Ydd , WY\d Vxb TYU 7UbUSX^e^W TUb QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q^bUSX^e^WcVvXYWU^ ;YWU^'
]YddU\ e^T TUb =be``U^c_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^dUb 6^gU^Te^W TUb A_^c_\YTYUbe^Wc]UdX_TU U^dc`bU'
SXU^T(
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#,$ 9YU [_^c_\YTYUbdU =be``U^c_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gYbT U^dgUTUb ]Yd TUb IdQ^TQbTV_b]U\ _TUb
]Yd UY^U] WU^UX]YWdU^ Y^dUb^U^ C_TU\\ RUbUSX^Ud(

#-$ 9Ub CY^TUcdRUdbQW TUb [_^c_\YTYUbdU^ =be``U^c_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Ycd TYU Ie]]U Qec TUb
CY^TUcd[Q`YdQ\Q^V_bTUbe^W TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c e^T TU^ TUb 7UdUY\YWe^Wcae_dU U^dc`bU'
SXU^TU^ Q^dUY\YWU^ CY^TUcd[Q`YdQ\Q^V_bTUbe^WU^ TUb fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^( 9YUcUb CY^TUcd'
RUdbQW Ycd ]Yd Q^bUSX^e^WcVvXYWU^ 7QcYcUYWU^]YddU\^ WU]vu o 3/ je RUTUS[U^( o ,/* 6RcQdj + IQdj ,& TYU oo ,/-
RYc ,0* e^T +-/ 6RcQdj + e^T , cY^T U^dc`bUSXU^T Q^jegU^TU^(

o ,0,

9UZMXUMY =VLMSS NjX LQM 7X[WWM

#+$ ;Y^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T cUY^U fUbRe^TU^U^ K^dUb^UX]U^ _TUb WU]UY^cQ] TYU fUbRe^TU^U^
K^dUb^UX]U^ UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd [w^^U^ RU'
Q^dbQWU^& TYU [_^c_\YTYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W QeV =be``U^URU^U c_gYU TYU I_\fQRY\Ydvdc[Q`YdQ\Q^'
V_bTUbe^WU^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U ]Yd UY^U] Y^dUb^U^ C_TU\\ je RUbUSX^U^( 9Ub 6^dbQW Ycd
Q^ TYU =be``U^QeVcYSXdcRUXwbTU je bYSXdU^(

#,$ 9YU =be``U^QeVcYSXdcRUXwbTU Y^V_b]YUbd e^fUbjxW\YSX TYU Q^TUbU^ CYdW\YUTUb TUc 6eVcYSXdc[_\\UWYe]c
#o ,2-$ xRUb TU^ ;Y^WQ^W TUc 6^dbQWc( I_RQ\T TYU 6^dbQWce^dUb\QWU^ f_\\cdv^TYW f_b\YUWU^& \UYdUd cYU TYUcU e^fUb'
jxW\YSX Q^ TYU Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ gUYdUb( 9YU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ QbRUYdU^ RUY TUb
;^dcSXUYTe^W xRUb TYU ;bdUY\e^W TUb ;b\QeR^Yc e^T RUY TUb <Ucd\UWe^W TUb 7UTY^We^WU^& Q^ TYU TYU ;bdUY\e^W TUb
;b\QeR^Yc WU[^x`Vd Ycd& jecQ]]U^( 9YU ;^dcSXUYTe^W c_\\ UY^fUb^UX]\YSX WUdb_VVU^ gUbTU^( 9YU 6eVcYSXdcRUXwb'
TU^ gYb[U^ Y] HQX]U^ YXbUb 7UVeW^YccU TQbQeV XY^& TQcc TYU ;^dcSXUYTe^W Y^^UbXQ\R f_^ cUSXc C_^QdU^ ^QSX
;Y^WQ^W TUc f_\\cdv^TYWU^ 6^dbQWc WUdb_VVU^ gYbT(

#-$ IY^T TYU 6eVcYSXdcRUXwbTU^ UY^fUb^UX]\YSX je UY^Ub ;^dcSXUYTe^W Y] IY^^U TUc 6RcQdjUc , WU\Q^Wd&
UbdUY\d TYU =be``U^QeVcYSXdcRUXwbTU TU] 6^dbQWcdU\\Ub TU^ 7UcSXUYT(

#.$ MYbT Y^^UbXQ\R f_^ cUSXc C_^QdU^ ^QSX ;Y^WQ^W TUc f_\\cdv^TYWU^ 6^dbQWc TUb =be``U [UY^U UY^fUb'
^UX]\YSXU ;^dcSXUYTe^W UbjYU\d& U^dcSXUYTUd TYU =be``U^QeVcYSXdcRUXwbTU xRUb TU^ 6^dbQW( 9YU =be``U^QeV'
cYSXdcRUXwbTU dbvWd Q\\U^ 6eVVQcce^WU^ e^T L_bRUXQ\dU^& TYU TYU Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Y^^Ub'
XQ\R TUb IUSXc]_^QdcVbYcd WUveuUbd XQRU^& Q^WU]UccU^ HUSX^e^W( 9YU =be``U^QeVcYSXdcRUXwbTU UbdUY\d TU] 6^'
dbQWcdU\\Ub TU^ 7UcSXUYT e^T xRUb]YddU\d TYUcU^ TU^ Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^( 9YU ;^dcSXUYTe^W
TUb =be``U^QeVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T e]WU'
cUdjd(

#/$ >Qd f_b 6R\QeV TUb Y^ 6RcQdj , WU^Q^^dU^ IUSXc]_^QdcVbYcd UY^U TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^
WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^Wc'
gUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccd& beXd TQc LUbVQXbU^ RUY TUb =be``U^'
QeVcYSXdcRUXwbTU& RYc TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbc'
fUbc_bWe^W WU]vu 6bdY[U\ +3 6RcQdj - TUb LUb_bT^e^W U^dcSXUYTUd( 9YU =be``U^QeVcYSXdcRUXwbTU dbYVVd YXbU ;^d'
cSXUYTe^W Y] ;Y^[\Q^W ]Yd TUb ;^dcSXUYTe^W TUb ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T
TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W( 9YU ;^dcSXUYTe^W TUb =be``U^QeVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^ 6eV'
cYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T e]WUcUdjd(

#0$ 9YU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W
gYbT ^YSXd ]Yd TUb 6^WU\UWU^XUYd RUVQccd& gU^^ UY^U WU]UY^cQ]U ;^dcSXUYTe^W UbjYU\d gebTU _TUb TYU IUSXc]_'
^QdcVbYcd fUbcdbYSXU^ Ycd(

#1$ BUX^d TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUb'
c_bWe^W TYU WU]vu 6bdY[U\ .+ 6RcQdj - c_gYU 6bdY[U\ .. 6RcQdj + TUb LUb_bT^e^W #;K$ Db( +*3.),*+* f_]
=bU]Ye] f_bWUcSX\QWU^U ;^dcSXUYTe^W QR& dbYVVd TYU =be``U^QeVcYSXdcRUXwbTU TYU ;^dcSXUYTe^W( 9YUcU gYbT f_^
TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T e]WUcUdjd( 9YU IUSXc]_^QdcVbYcd TUc 6RcQdjUc
, WY\d Q\c <bYcd Vxb TYU 7UY\UWe^W TUb CUY^e^WcfUbcSXYUTU^XUYdU^ Y] IY^^U f_^ 6bdY[U\ +3 6RcQdj , TUb LUb_bT^e^W
#;K$ Db( +*3.),*+*(
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o ,0-

;IWQZISI[NYKPSIO NjX MQU 7X[WWMU[UZMXUMPTMU

#+$ MU^^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ cUY^U I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W QeV =be^T\QWU UY^Uc QeV
=be``U^URU^U WU^UX]YWdU^ Y^dUb^U^ C_TU\\c RUbUSX^Ud e^T TQc HYcY[_`b_VY\ TYUcUc K^dUb^UX]U^c ^QSX 6eVVQc'
ce^W TUb 6eVcYSXdcRUXwbTU UbXUR\YSX f_^ TU^ 6^^QX]U^ QRgUYSXd& TYU TYUcU] Y^dUb^U^ C_TU\\ jeWbe^TU \YUWU^&
[Q^^ TYU 6eVcYSXdcRUXwbTU WU]vu o -*+ UY^U^ AQ`YdQ\QeVcSX\QW QeV TYU Q^XQ^T TUc Y^dUb^U^ C_TU\\c Ub]YddU\dU
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W VUcdcUdjU^( 9Ub AQ`YdQ\QeVcSX\QW gYbT QeVWUX_RU^& c_RQ\T TQc RUdb_VVU^U LUbcY'
SXUbe^Wce^dUb^UX]U^ TYU 7UTU^[U^ TUb 6eVcYSXdcRUXwbTU QecWUbve]d XQd(

#,$ ?cd UY^ AQ`YdQ\QeVcSX\QW ^QSX 6RcQdj + Qec^QX]cgUYcU ^YSXd Q^WU]UccU^& [Q^^ TYU 6eVcYSXdcRUXwbTU
f_^ TU] RUdbUVVU^TU^ K^dUb^UX]U^ fUb\Q^WU^& TUccU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^QSX TUb IdQ^TQbTV_b]U\
je RUbUSX^U^( K^dUb TU^ Y^ o -*+ 6RcQdj + De]]Ub + _TUb - WU^Q^^dU^ L_bQeccUdje^WU^ [Q^^ TYU 6eVcYSXdcRU'
XwbTU jecvdj\YSX UY^U^ AQ`YdQ\QeVcSX\QW QeV TYU Q^XQ^T TUb IdQ^TQbTV_b]U\ Ub]YddU\dU I_\fQRY\Ydvdc[Q`YdQ\Q^V_b'
TUbe^W VUcdcUdjU^( 9YU 6eVcYSXdcRUXwbTU RUWbx^TUd ZUTU ^QSX 6RcQdj + e^T TU^ IvdjU^ + e^T , WUdb_VVU^U ;^d'
cSXUYTe^W c_g_X\ WUWU^xRUb TU] LUbcYSXUbe^Wce^dUb^UX]U^ Q\c QeSX WUWU^xRUb TU^ Q^TUbU^ CYdW\YUTUb^ TUc
6eVcYSXdc[_\\UWYe]c(

o ,0.

;IWQZISI[NYKPSIO NjX LQM 7X[WWM

#+$ 9YU =be``U^QeVcYSXdcRUXwbTU [Q^^ UY^U^ AQ`YdQ\QeVcSX\QW QeV TYU [_^c_\YTYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^'
V_bTUbe^W Vxb TYU =be``U VUcdcUdjU^& gU^^ TYU [_^c_\YTYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TQc HYcY[_`b_VY\ TUb
=be``U ^YSXd Q^WU]UccU^ QRRY\TUd( 9YUc Ycd Y^cRUc_^TUbU TUb <Q\\& gU^^

+( UY^ QeV =be``U^URU^U c`UjYVYcSXUc HYcY[_ gUWU^ cUY^Ub cSXgUbU^ GeQ^dYVYjYUbRQb[UYd TebSX TYU IdQ^TQbTV_b'
]U\ _TUb TQc fUbgU^TUdU Y^dUb^U C_TU\\ ^YSXd XY^bUYSXU^T QRWUTUS[d gUbTU^ [Q^^ _TUb

,( AQ`YdQ\QeVcSX\vWU Vxb TYU fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ ^QSX TU^ oo -*+ e^T ,0- f_bWUcSXbYURU^
gUbTU^(

#,$ o -*+ e^T TYU je 6bdY[U\ -1 TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^ TU\UWYUbdU^ HUSXdcQ[dU cY^T U^dc`bU'
SXU^T Q^jegU^TU^(

o ,0/

1J`[OY% [UL 1OOXMOIZQVUYTMZPVLM

#+$ DQSX TUb 6RjeWc' e^T 6WWbUWQdY_^c]UdX_TU Ycd TYU =be``U^c_\fQRY\Ydvd TUc RUdUY\YWdU^ LUbcYSXUbe^Wc'
e^dUb^UX]U^c TYU 9YVVUbU^j jgYcSXU^

+( TU^ QWWbUWYUbdU^ Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ TUb =be``U WU]vu 6RcQdj , e^T

,( TU] MUbd TUc fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^c RUY] RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ jejxW'
\YSX TUb QWWbUWYUbdU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U WU]vu 6RcQdj -(

#,$ 9YU QWWbUWYUbdU^ Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ TUb =be``U cUdjU^ cYSX jecQ]]U^ Qec

+( TU^ QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c Q^bUSX^e^WcVvXYWU^
;YWU^]YddU\^ e^T

,( TU^ fUbXv\d^Yc]vuYWU^ 6^dUY\U^ TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c Q^ TU^ QeV TYU I_\fQRY\Ydvdc[Q'
`YdQ\Q^V_bTUbe^WU^ TUb fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^(

#-$ 9YU QWWbUWYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U cUdjd cYSX jecQ]]U^ Qec

+( TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^c e^T

,( TU^ fUbXv\d^Yc]vuYWU^ 6^dUY\U^ Q^ TU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^WU^ TUb fUbRe^TU^U^ LUbcYSXUbe^Wc'
e^dUb^UX]U^(

#.$ ?] <Q\\ UY^Ub dUY\gUYcU^ _TUb f_\\cdv^TYWU^ Y^TYbU[dU^ 7UdUY\YWe^W gYbT TUb MUbd TUb Y^TYbU[dU^ 7UdUY'
\YWe^W TebSX ;b]Ydd\e^W TUc TebSXWUbUSX^UdU^ 6^dUY\c jeWbe^TU WU\UWd( 9YU Y^ 6RcQdj , De]]Ub , e^T 6RcQdj -
De]]Ub , WU^Q^^dU^ 6^dUY\U gUbTU^ U^dc`bUSXU^T Ub]YddU\d(
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#/$ 6eV TU^ 6^dbQW& TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb TYU LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U Q^'
XQ^T UY^Uc Y^dUb^U^ C_TU\\c je RUbUSX^U^& cY^T TYU oo ,0, e^T ,0- U^dc`bUSXU^T Q^jegU^TU^(

#0$ 9YU QWWbUWYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U ]ecc TQc HYcY[_`b_VY\ TUb =be``U Q^WU'
]UccU^ QRRY\TU^( 9QRUY ]xccU^ Y^cRUc_^TUbU QeV =be``U^URU^U c`UjYVYcSXU HYcY[U^& TYU cSXgUb aeQ^dYVYjYUbRQb
cY^T& Q^WU]UccU^ RUbxS[cYSXdYWd gUbTU^( MUYSXd TQc HYcY[_`b_VY\ TUb =be``U UbXUR\YSX f_^ TU^ 6^^QX]U^ Vxb
TYU QWWbUWYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U QR& [Q^^ TYU =be``U^QeVcYSXdcRUXwbTU UY^U^ AQ`YdQ\'
QeVcSX\QW QeV TYU QWWbUWYUbdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb TYU =be``U f_bcSXbUYRU^( o -*+ e^T TYU je 6b'
dY[U\ -1 TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^ TU\UWYUbdU^ HUSXdcQ[dU cY^T U^dc`bUSXU^T Q^jegU^TU^(

o ,00

7X[WWMUYVS\IJQSQZhZ JMQ MQUMX FMXYQKPMX[UOY%8VSLQUOOMYMSSYKPINZ VLMX
MQUMX OMTQYKPZMU 6QUIU`PVSLQUO%7MYMSSYKPINZ

IY^T LUbcYSXUbe^Wce^dUb^UX]U^ J_SXdUbe^dUb^UX]U^ UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub
WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd& Ycd TYU I_\fQRY\Ydvd TUb =be``U WU]vu o ,/* 6RcQdj + IQdj , e^T TU^
oo ,/, RYc ,0/ QeV ;RU^U TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd
je RUbUSX^U^( <xb TYUcU 7UbUSX^e^W gYbT TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU]YcSXdU <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd gYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ RUXQ^TU\d( ?XbU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ]ecc WU'
]vu JUY\ , AQ`YdU\ , 6RcSX^Ydd , K^dUbQRcSX^Ydd , e^T - e^T e^dUb TUb 6^^QX]U Ub]YddU\d gUbTU^& TQcc cYU Y^
7UjeW QeV TYU Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ TU^ Y^ JUY\ , AQ`YdU\ , 6RcSX^Ydd , K^dUbQRcSX^Ydd + VUcdWU\UWdU^
7UcdY]]e^WU^ e^dUb\YUWd(

o ,01

2MLQUO[UOMU NjX DVKPZMX[UZMXUMPTMU MQUMY FMXYQKPMX[UOY[UZMXUMPTMUY

9YU 7UcdY]]e^WU^ TUb oo ,03 e^T ,1* WU\dU^ Vxb ZUTUc LUbcYSXUbe^Wce^dUb^UX]U^& TQc J_SXdUbe^dUb^UX'
]U^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c Ycd& gU^^

+( TQc J_SXdUbe^dUb^UX]U^ Y^ TYU =be``U^QeVcYSXd QeV ;RU^U TUc CeddUbe^dUb^UX]U^c UY^RUj_WU^ Ycd&

,( TQc HYcY[_]Q^QWU]U^d e^T TYU Y^dUb^U^ A_^db_\\]USXQ^Yc]U^ TUc CeddUbe^dUb^UX]U^c TQc J_SXdUbe^dUb'
^UX]U^ UY^cSX\YUuU^ e^T TQc CeddUbe^dUb^UX]U^ TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ f_^ TUb e]cYSXdYWU^
<xXbe^W TUc J_SXdUbe^dUb^UX]U^c xRUbjUeWd XQd&

-( TQc CeddUbe^dUb^UX]U^ TYU NecdY]]e^W WU]vu o ,1/ 6RcQdj . UbXQ\dU^ XQd&

.( TQc CeddUbe^dUb^UX]U^ TYU NecdY]]e^W WU]vu o ,11 6RcQdj , UbXQ\dU^ XQd e^T

/( TQc CeddUbe^dUb^UX]U^ TYU ?^Q^c`beSX^QX]U TUb 7UcdY]]e^WU^ TUb oo ,03 e^T ,1* RUQ^dbQWd XQd e^T TYU'
cUb 6^dbQW WU]vu o ,02 WU^UX]YWd g_bTU^ Ycd(

o ,02

2MI[NYQKPZQO[UO JMQ `MUZXISQYQMXZMT BQYQRVTIUIOMTMUZ

#+$ 7UY TUb ;^dcSXUYTe^W xRUb TYU =U^UX]YWe^W UY^Uc 6^dbQWc QeV 7UQeVcYSXdYWe^W TUb I_\fQRY\Ydvd UY^Ub
=be``U ]Yd jU^dbQ\YcYUbdU] HYcY[_]Q^QWU]U^d WU]vu TU^ 7UcdY]]e^WU^ TUb oo ,03 e^T ,1* e^T RUY TUb ;^d'
cSXUYTe^W xRUb UdgQYWU 7UTY^We^WU^& e^dUb TU^U^ TYU =U^UX]YWe^W UbdUY\d gYbT& QbRUYdU^ Q\\U RUdb_VVU^U^ 6eV'
cYSXdcRUXwbTU^ Y] 6eVcYSXdc[_\\UWYe] #o ,2-$ jecQ]]U^( 9Ub 6^dbQW Ycd Q^ TYU Vxb TQc J_SXdUbe^dUb^UX]U^
jecdv^TYWU 6eVcYSXdcRUXwbTU je bYSXdU^( 9YUcU e^dUbbYSXdUd XYUbf_^ e^fUbjxW\YSX TYU Q^TUbU^ 6eVcYSXdcRUXwbTU^
Y] 6eVcYSXdc[_\\UWYe] e^T \UYdUd TU^ f_\\cdv^TYWU^ 6^dbQW Q^ TYUcU gUYdUb(

#,$ 9YU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ c_\\U^ xRUb TU^ 6^dbQW Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX ;Y^WQ^W
TUc f_\\cdv^TYWU^ 6^dbQWc RUY Q\\U^ 6eVcYSXdcRUXwbTU^ UY^fUb^UX]\YSX U^dcSXUYTU^(

#-$ IY^T TYU 6eVcYSXdcRUXwbTU^ je UY^Ub UY^fUb^UX]\YSXU^ ;^dcSXUYTe^W Y] IY^^U TUc 6RcQdjUc , WU\Q^Wd&
xRUb]YddU\d TYU Vxb TQc J_SXdUbe^dUb^UX]U^ jecdv^TYWU 6eVcYSXdcRUXwbTU TU] 6^dbQWcdU\\Ub TU^ 7UcSXUYT(

#.$ MYbT Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX ;Y^WQ^W TUc f_\\cdv^TYWU^ 6^dbQWc TUb =be``U [UY^U UY^fUb'
^UX]\YSXU ;^dcSXUYTe^W UbjYU\d& U^dcSXUYTUd TYU =be``U^QeVcYSXdcRUXwbTU xRUb TU^ 6^dbQW( 9YU =be``U^QeV'
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cYSXdcRUXwbTU dbvWd Q\\U^ 6eVVQcce^WU^ e^T L_bRUXQ\dU^& TYU TYU Q^TUbU^ Y] 6eVcYSXdc[_\\UWYe] fUbdbUdU^U^ 6eV'
cYSXdcRUXwbTU^ Y^^UbXQ\R TUb 9bUY]_^QdcVbYcd WUveuUbd XQRU^& Q^WU]UccU^ HUSX^e^W( 9YU =be``U^QeVcYSXdcRU'
XwbTU UbdUY\d TU] 6^dbQWcdU\\Ub TU^ 7UcSXUYT e^T xRUb]YddU\d TYUcU^ TU^ Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^(
9YU ;^dcSXUYTe^W TUb =be``U^QeVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^'
Ub[Q^^d e^T e]WUcUdjd(

#/$ >Qd f_b 6R\QeV TUb Y^ 6RcQdj , WU^Q^^dU^ 9bUY]_^QdcVbYcd UY^U TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ WU'
]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^Wc'
gUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccd& gQbdUd TYU =be``U^QeVcYSXdcRUXwbTU
TUbU^ ;^dcSXUYTe^W QR( 9YU =be``U^QeVcYSXdcRUXwbTU Ycd RUY YXbUb ;^dcSXUYTe^W Y^XQ\d\YSX Q^ TYU ;^dcSXUYTe^W
TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W WURe^TU^(
9YU ;^dcSXUYTe^W TUb =be``U^QeVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^'
Ub[Q^^d e^T e]WUcUdjd(

#0$ 9YU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W
gYbT ^YSXd ]Yd TUb 6^WU\UWU^XUYd RUVQccd& gU^^ UY^U WU]UY^cQ]U ;^dcSXUYTe^W UbjYU\d gebTU _TUb TYU 9bUY]_'
^QdcVbYcd fUbcdbYSXU^ Ycd(

#1$ BUX^d TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUb'
c_bWe^W TYU WU]vu 6bdY[U\ .+ 6RcQdj - c_gYU 6bdY[U\ .. 6RcQdj + TUb LUb_bT^e^W #;K$ Db( +*3.),*+* f_]
=bU]Ye] f_bWUcSX\QWU^U ;^dcSXUYTe^W QR& dbYVVd TYU =be``U^QeVcYSXdcRUXwbTU TYU ;^dcSXUYTe^W( 9YU ;^dcSXUY'
Te^W TUb =be``U^QeVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T
e]WUcUdjd(

o ,03

2MYZQTT[UO LMX CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO LMY DVKPZMX[UZMXUMPTMUY

#+$ 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^Uc J_SXdUbe^dUb^UX]U^c gYbT WU]vu TU^ 6RcvdjU^ ,& . e^T /
RUbUSX^Ud( o ,0, R\UYRd e^RUbxXbd(

#,$ MYbT TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc J_SXdUbe^dUb^UX]U^c ]Yd UY^U] QeV =be``U^URU^U WU'
]vu o ,0, WU^UX]YWdU^ Y^dUb^U^ C_TU\\ RUbUSX^Ud& [Q^^ TYU 6eVcYSXdcRUXwbTU UY^U^ AQ`YdQ\QeVcSX\QW QeV TYU
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TYUcUc K^dUb^UX]U^c VUcdcUdjU^& gU^^ cYU TUb 6eVVQcce^W Ycd& TQcc TQc HYcY[_`b_'
VY\ UbXUR\YSX f_^ TU] Y^dUb^U^ C_TU\\ QRgUYSXd e^T TYU L_bQeccUdje^WU^ TUc o -*+ UbVx\\d cY^T( ?cd UY^ AQ`YdQ\'
QeVcSX\QW Y] ;Y^jU\VQ\\ e^Q^WU]UccU^& [Q^^ TYU 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd&
fUb\Q^WU^& TQcc TQc K^dUb^UX]U^ cUY^U I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ]Yd TUb IdQ^TQbTV_b]U\ RUbUSX^Ud( 9YU
6eVcYSXdcRUXwbTU Xwbd f_b TUb ;^dcSXUYTe^W c_g_X\ TQc J_SXdUbe^dUb^UX]U^ Q\c QeSX TYU Q^TUbU^ Y] 6eVcYSXdc'
[_\\UWYe] ^QSX o ,2- fUbdbUdU^U^ 6eVcYSXdcRUXwbTU^ Q^(

#-$ MYbT TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUc J_SXdUbe^dUb^UX]U^c ]Yd TUb IdQ^TQbTV_b]U\ RUbUSX^Ud
e^T Ycd TYU 6eVcYSXdcRUXwbTU TUb 6eVVQcce^W& TQcc TQc HYcY[_`b_VY\ TUc K^dUb^UX]U^c gUcU^d\YSX f_^ TU^ 6^'
^QX]U^ TUb IdQ^TQbTV_b]U\ QRgUYSXd& c_ [Q^^ cYU& c_\Q^WU YXbU 7UTU^[U^ ^YSXd QecWUbve]d cY^T& Y] ;Y^jU\VQ\\
fUb\Q^WU^& TQcc TQc K^dUb^UX]U^ UY^U K^dUbWbe``U TUb RUY TUb 7UbUSX^e^W TUb IdQ^TQbTV_b]U\ fUbgU^TUdU^ FQ'
bQ]UdUb TebSX e^dUb^UX]U^cc`UjYVYcSXU FQbQ]UdUb RUY TUb 7UbUSX^e^W TUb fUbcYSXUbe^WcdUSX^YcSXU^ HYcY[_]_'
Te\U UbcUdjd _TUb UY^U^ AQ`YdQ\QeVcSX\QW Y^ TU^ Y^ o -*+ WU^Q^^dU^ <v\\U^ VUcdcUdjU^( L_b TUb ;^dcSXUYTe^W Xwbd
TYU 6eVcYSXdcRUXwbTU c_g_X\ TQc J_SXdUbe^dUb^UX]U^ Q\c QeSX TYU Q^TUbU^ Y] 6eVcYSXdc[_\\UWYe] ^QSX o ,2-
fUbdbUdU^U^ 6eVcYSXdcRUXwbTU^ Q^(

#.$ 9Qc 6eVcYSXdc[_\\UWYe] e^dUb^Y]]d Y] HQX]U^ cUY^Ub 7UVeW^YccU Q\\Uc& e] UY^U ;Y^YWe^W xRUb TU^
L_bcSX\QW TUb 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd& _TUb xRUb Q^TUbU ]wW\YSXU CQu'
^QX]U^ je UbbUYSXU^( ;Y^U ;^dcSXUYTe^W gYbT f_^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d
e^T e]WUcUdjd(

#/$ =UXU^ TYU CUY^e^WU^ TUb 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd& e^T TUb
=be``U^QeVcYSXdcRUXwbTU QecUY^Q^TUb& [Q^^ ZUTU TUb RUYTU^ IdU\\U^ Y^^UbXQ\R UY^Uc C_^Qdc ^QSX TU] L_bcSX\QW
TUb 6eVcYSXdcRUXwbTU WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU
Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^'
dUbcdxdje^W RYddU^( 9YU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUb'
c_bWe^W gYbT ^YSXd ]Yd TUb 6^WU\UWU^XUYd RUVQccd& gU^^ Y^^UbXQ\R TUc 6eVcYSXdc[_\\UWYe]c UY^U UY^fUb^UX]\YSXU
;^dcSXUYTe^W UbjYU\d gebTU _TUb TYU ;Y^]_^QdcVbYcd fUbcdbYSXU^ Ycd(

Drucksache 46/15



n +-3 n

#0$ 9YU 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd& gQbdUd TYU ;^dcSXUYTe^W TUb ;eb_'
`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W QR( IYU dbYVVd YXbU
;^dcSXUYTe^W Y] ;Y^[\Q^W ]Yd TUb ;^dcSXUYTe^W TUb ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^
e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W( 9YU 6eVcYSXdcRUXwbTU UbdUY\d TU] J_SXdUbe^dUb^UX]U^ TU^ 7UcSXUYT e^T
xRUb]YddU\d TYUcU^ TU] 6eVcYSXdc[_\\UWYe]( 9YU ;^dcSXUYTe^W TUb 6eVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^
6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T e]WUcUdjd(

o ,1*

>QKPZJMLMKR[UO LMX ;IWQZISIUNVXLMX[UOMU LMY DVKPZMX[UZMXUMPTMUY

#+$ ?^^UbXQ\R f_^ cUSXc C_^QdU^ ^QSX <UcdcdU\\e^W TUb DYSXdRUTUS[e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W XQd TQc J_SXdUbe^dUb^UX]U^ TYU Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ QeVjecd_S[U^ _TUb cUY^U HYcY[U^ c_ je
bUTejYUbU^& TQcc TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gYUTUb RUTUS[d Ycd( 9YU 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUb'
e^dUb^UX]U^ jeWU\QccU^ XQd& xRUb]YddU\d Q\\U^ 6eVcYSXdcRUXwbTU^ Y] 6eVcYSXdc[_\\UWYe] e^fUbjxW\YSX TU^ f_]
J_SXdUbe^dUb^UX]U^ f_bWU\UWdU^ IQ^YUbe^Wc`\Q^( 9YU 6eVcYSXdcRUXwbTU^ Y] 6eVcYSXdc[_\\UWYe] U^dcSXUYTU^
UY^fUb^UX]\YSX Y^^UbXQ\R f_^ fYUb C_^QdU^ ^QSX <UcdcdU\\e^W TUb DYSXdUY^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_b'
TUbe^W xRUb TYU =U^UX]YWe^W TUc IQ^YUbe^Wc`\Q^c( Aw^^U^ cYSX TYU 6eVcYSXdcRUXwbTU^ Y^^UbXQ\R TYUcUb <bYcd
^YSXd UY^YWU^& U^dcSXUYTUd TYU 6eVcYSXdcRUXwbTU e^dUb 7UbxS[cYSXdYWe^W TUb 6eVVQcce^WU^ TUb Q^TUbU^ 6eVcYSXdc'
RUXwbTU^ xRUb TYU =U^UX]YWe^W TUc IQ^YUbe^Wc`\Q^c(

#,$ IdU\\d TYU 6eVcYSXdcRUXwbTU UY^U LUbcSX\USXdUbe^W TUb VY^Q^jYU\\U^ BQWU TUc J_SXdUbe^dUb^UX]U^c WU'
]vu o +-, 6RcQdj , VUcd& dUY\d cYU TU^ 6eVcYSXdcRUXwbTU^ Y] 6eVcYSXdc[_\\UWYe] e^fUbjxW\YSX ]Yd& gU\SXU CQu'
^QX]U^ YXbUb 6^cYSXd ^QSX je UbWbUYVU^ cY^T( >Q^TU\d Uc cYSX ^YSXd e] UY^U AbYcU^cYdeQdY_^& gUbTU^ TYU f_bWU'
cSX\QWU^U^ CQu^QX]U^ Y] 6eVcYSXdc[_\\UWYe] UbwbdUbd( 9Qc A_\\UWYe] TUb 6eVcYSXdcRUXwbTU^ e^dUb^Y]]d Y]
HQX]U^ cUY^Ub 7UVeW^YccU Q\\Uc& e] UY^U ;Y^YWe^W xRUb TYU f_bWUcSX\QWU^U^ je UbWbUYVU^TU^ CQu^QX]U^ je
UbjYU\U^( Aw^^U^ cYSX TYU 6eVcYSXdcRUXwbTU^ Y^^UbXQ\R UY^Uc C_^Qdc ^QSX TUb CYddUY\e^W ^QSX IQdj + ^YSXd UY^Y'
WU^& U^dcSXUYTUd TYU 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd& e^dUb WURxXbU^TUb 7UbxS['
cYSXdYWe^W TUb 6eVVQcce^WU^ TUb Q^TUbU^ 6eVcYSXdcRUXwbTU^ Y] 6eVcYSXdc[_\\UWYe] xRUb TYU CQu^QX]U^(

#-$ 7UY DYSXdRUTUS[e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W xRUb]YddU\d TYU 6eVcYSXdcRUXwbTU TU] 6eVcYSXdc'
[_\\UWYe] e^fUbjxW\YSX TU^ f_] J_SXdUbe^dUb^UX]U^ f_bWU\UWdU^ [ebjVbYcdYWU^ <Y^Q^jYUbe^Wc`\Q^& TQ]Yd Y^^Ub'
XQ\R f_^ TbUY C_^QdU^ ^QSX TUb <UcdcdU\\e^W TUb DYSXdRUTUS[e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W TYU Q^bUSX'
^e^WcVvXYWU^ ;YWU^]YddU\ QeVWUcd_S[d gUbTU^ _TUb TQc HYcY[_`b_VY\ c_ WUcU^[d gYbT& TQcc TYU CY^TUcd[Q`YdQ\Q^'
V_bTUbe^W gYUTUb RUTUS[d Ycd( 9YU 6eVcYSXdcRUXwbTU Y^V_b]YUbd TQc 6eVcYSXdc[_\\UWYe] QeSX xRUb TYU CQu^QX'
]U^& TYU cYU UY^WU\UYdUd XQd& e] TYU ;Y^XQ\de^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W TebSXjecUdjU^(

#.$ MU^^ TYU 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd& e^T TYU =be``U^QeVcYSXdcRU'
XwbTU e^UY^YW cY^T XY^cYSXd\YSX

+( TUb =U^UX]YWe^W TUc IQ^YUbe^Wc`\Q^c& UY^cSX\YUu\YSX UY^Ub UdgQYWU^ LUb\v^WUbe^W TUb <bYcd Vxb TYU MYU'
TUbXUbcdU\\e^W& Y^^UbXQ\R TUb Y^ 6RcQdj + WU^Q^^dU^ LYUb]_^QdcVbYcd _TUb

,( TUb =U^UX]YWe^W TUb f_bWUcSX\QWU^U^ CQu^QX]U^ Y^^UbXQ\R TUb Y^ 6RcQdj , WU^Q^^dU^ ;Y^]_^QdcVbYcd&

[w^^U^ cYU TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W
]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] YXbU K^dUbcdxdje^W WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+*
UbceSXU^(

#/$ 9YU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W
gYbT ^YSXd ]Yd TUb 6^WU\UWU^XUYd RUVQccd& gU^^

+( Y^^UbXQ\R TUc 6eVcYSXc[_\\UWYe]c UY^U ;Y^YWe^W xRUb TYU =U^UX]YWe^W TUc IQ^YUbe^Wc`\Q^c WU]vu 6R'
cQdj + _TUb xRUb TYU f_bWUcSX\QWU^U CQu^QX]U WU]vu 6RcQdj , UbjYU\d gebTU&

,( TYU Y^ 6RcQdj . WU^Q^^dU^ <bYcdU^ fUbcdbYSXU^ cY^T _TUb

-( UY^U AbYcU^cYdeQdY_^ WU]vu 6RcQdj , IQdj , UY^WUdbUdU^ Ycd(

#0$ 9YU 6eVcYSXdcRUXwbTU& TYU TQc J_SXdUbe^dUb^UX]U^ jeWU\QccU^ XQd& gQbdUd TYU ;^dcSXUYTe^W TUb ;eb_'
`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W QR( IYU dbYVVd YXbU
;^dcSXUYTe^W Y] ;Y^[\Q^W ]Yd TUb ;^dcSXUYTe^W TUb ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^
e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W( 9YU 6eVcYSXdcRUXwbTU UbdUY\d TU] J_SXdUbe^dUb^UX]U^ TU^ 7UcSXUYT e^T
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xRUb]YddU\d TYUcU^ TU] 6eVcYSXdc[_\\UWYe]( 9YU ;^dcSXUYTe^W TUb 6eVcYSXdcRUXwbTU gYbT f_^ TU^ RUdb_VVU^U^
6eVcYSXdcRUXwbTU^ Q\c fUbRY^T\YSX Q^Ub[Q^^d e^T e]WUcUdjd(

o ,1+

5ULM LMX 1[YUIPTMXMOMS[UO NjX MQU DVKPZMX[UZMXUMPTMU

#+$ 9YU Y^ TU^ oo ,03 e^T ,1* f_bWUcUXU^U^ HUWU\e^WU^ cY^T ^YSXd Q^gU^TRQb& gU^^

+( TYU Y^ o ,01 De]]Ub + WU^Q^^dU 7UTY^We^W ^YSXd ]UXb UbVx\\d Ycd&

,( TYU Y^ o ,01 De]]Ub , WU^Q^^dU 7UTY^We^W ^YSXd ]UXb UbVx\\d Ycd e^T TYU =be``U ^YSXd Y^^UbXQ\R UY^Ub
Q^WU]UccU^U^ <bYcd Vxb Ub^UedU ;Y^XQ\de^W c_bWd _TUb

-( TYU Y^ o ,01 De]]Ub - e^T . WU^Q^^dU^ 7UTY^We^WU^ ^YSXd ]UXb UbVx\\d cY^T(

;^dcSXUYTUd TYU =be``U^QeVcYSXdcRUXwbTU Y^ TU] Y^ IQdj + De]]Ub + WU^Q^^dU^ <Q\\ ^QSX 6^Xwbe^W TUc 6eV'
cYSXdc[_\\UWYe]c& TQc J_SXdUbe^dUb^UX]U^ ^YSXd ]UXb Y^ TYU =be``U^QeVcYSXd UY^jeRUjYUXU^& dUY\d cYU TYUc TUb Vxb
TQc J_SXdUbe^dUb^UX]U^ jecdv^TYWU^ 6eVcYSXdcRUXwbTU e^T TU] CeddUbe^dUb^UX]U^ e^fUbjxW\YSX ]Yd(

#,$ 9Qc CeddUbe^dUb^UX]U^ Ycd TQVxb fUbQ^dg_bd\YSX& TQcc TYU Y^ o ,01 De]]Ub ,& - e^T . WU^Q^^dU^ 7U'
TY^We^WU^ ZUTUbjUYd UbVx\\d gUbTU^( ?cd UY^U 7UTY^We^W ^YSXd UbVx\\d& dUY\d TQc CeddUbe^dUb^UX]U^ TYUc TUb =be`'
`U^QeVcYSXdcRUXwbTU c_gYU TUb Vxb TYU 7UQeVcYSXdYWe^W TUc RUdbUVVU^TU^ J_SXdUbe^dUb^UX]U^c jecdv^TYWU^ 6eV'
cYSXdcRUXwbTU e^fUbjxW\YSX ]Yd( 9Qc CeddUbe^dUb^UX]U^ XQd UY^U^ F\Q^ f_bje\UWU^& e] Y^^UbXQ\R UY^Ub Q^WU]Uc'
cU^U^ <bYcd Vxb TYU Ub^UedU ;Y^XQ\de^W TUb 7UTY^We^WU^ je c_bWU^( 9YU =be``U^QeVcYSXdcRUXwbTU xRUb`bxVd ]Y^'
TUcdU^c UY^]Q\ ZvXb\YSX& _R TYU 7UTY^We^WU^ ^QSX gYU f_b UbVx\\d cY^T( ;Y^U c_\SXU tRUb`bxVe^W ^Y]]d cYU QeSX
QeV 6^dbQW TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU f_b& gU^^ TYUcU UbXUR\YSXU NgUYVU\ Q^ TUb [_^dY^eYUb\YSXU^ ;bVx\'
\e^W TYUcUb 7UTY^We^WU^ XQd( MUbTU^ RUY TYUcUb tRUb`bxVe^W ISXgvSXU^ _TUb Cv^WU\ VUcdWUcdU\\d& fUb\Q^Wd TYU
=be``U^QeVcYSXdcRUXwbTU f_^ TU] CeddUbe^dUb^UX]U^ UY^U^ F\Q^& TUb TYU 7UcUYdYWe^W TYUcUb ISXgvSXU^ _TUb
Cv^WU\ Y^^UbXQ\R UY^Ub Q^WU]UccU^U^ <bYcd f_bcYUXd( IdU\\d TYU =be``U^QeVcYSXdcRUXwbTU ^QSX 6^Xwbe^W TUc 6eV'
cYSXdc[_\\UWYe]c VUcd& TQcc TUb Y^ TU^ IvdjU^ - e^T 0 WU^Q^^dU F\Q^ e^jebUYSXU^T Ycd _TUb ^YSXd VbYcdWUbUSXd e]'
WUcUdjd gYbT& WU\dU^ TYU Y^ o ,01 De]]Ub , RYc . WU^Q^^dU^ 7UTY^We^WU^ Q\c ^YSXd ]UXb UbVx\\d( 9YU =be``U^QeV'
cYSXdcRUXwbTU dUY\d TYUc e^fUbjxW\YSX TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU ]Yd(

#-$ IdU\\d TQc CeddUbe^dUb^UX]U^ UY^U^ ^UeU^ 6^dbQW e^T gYbT TYUcUb WU^UX]YWd& bYSXdUd cYSX TQc LUbVQXbU^
Ub^Ued ^QSX TU^ oo ,03 e^T ,1*(

o ,1,

DVKPZMX[UZMXUMPTMU MQUMX FMXYQKPMX[UOY%8VSLQUOOMYMSSYKPINZ VLMX OMTQYKPZMU 6QUIU`PVSLQUO%7MYMSS%
YKPINZ

<xb LUbcYSXUbe^Wce^dUb^UX]U^& TYU J_SXdUbe^dUb^UX]U^ UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY'
^Ub WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd cY^T& WU\dU^ TYU oo ,01 RYc ,1+ U^dc`bUSXU^T(

6 R c S X ^ Y d d ,

H Y c Y [ _ [ _ ^ j U ^ d b Q d Y _ ^ e ^ T W b e ` ` U ^ Y ^ d U b ^ U J b Q ^ c Q [ d Y _ ^ U ^

o ,1-

fJMX]IKP[UO LMX BQYQRVRVU`MUZXIZQVU

#+$ 9Ub =be``U^QeVcYSXdcRUXwbTU cY^T ]Y^TUcdU^c UY^]Q\ ZvXb\YSX Q\\U gUcU^d\YSXU^ HYcY[_[_^jU^dbQdY_^U^
QeV =be``U^URU^U je ]U\TU^(

#,$ I_VUb^ TQc _RUbcdU RUdUY\YWdU K^dUb^UX]U^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ Ycd& ]U\TUd TYUcUc TYU ?^V_b'
]QdY_^U^ TUb =be``U^QeVcYSXdcRUXwbTU( I_VUb^ TQc _RUbcdU RUdUY\YWdU K^dUb^UX]U^ UY^U LUbcYSXUbe^Wc'>_\TY^W'
WUcU\\cSXQVd _TUb UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd Ycd& ]U\TUd TYUcU TYU ?^V_b]QdY_^U^& c_VUb^ ^YSXd TYU
6eVcYSXdcRUXwbTU ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TUb =be``U UY^ LUbcYSXUbe^Wc'
e^dUb^UX]U^ Q\c jeb CU\Te^W fUb`V\YSXdUdUc K^dUb^UX]U^ RUcdY]]d XQd(
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#-$ DQSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TUb =be``U RUcdY]]d TYU =be``U^QeV'
cYSXdcRUXwbTU

+( TYU 6bdU^ f_^ HYcY[U^& xRUb TYU LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub RUcdY]]dU^ =be``U QeV ZUTU^ <Q\\ RUbYSX'
dU^ ]xccU^& c_gYU

,( Q^WU]UccU^U ISXgU\\U^gUbdU Vxb 7UbYSXdc`V\YSXdU^ xRUb gUcU^d\YSXU HYcY[_[_^jU^dbQdY_^U^(

7UY TUb 7UcdY]]e^W TUb HYcY[U^ Ycd TUb Y^TYfYTeU\\U^ Idbe[deb TUb =be``U e^T TUb Idbe[deb YXbUc HYcY[_]Q^QWU'
]U^dc HUSX^e^W je dbQWU^( 9YU ISXgU\\U^gUbdU _bYU^dYUbU^ cYSX Q^ TU^ I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^WU^& TU^
fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ _TUb RUYTU^ =bwuU^(

#.$ 7UY TUb 7UQeVcYSXdYWe^W TUb HYcY[_[_^jU^dbQdY_^U^ xRUbgQSXd TYU =be``U^QeVcYSXdcRUXwbTU >wXU e^T
;Y^dbYddcgQXbcSXUY^\YSX[UYd TUb HYcY[U^& Y^cRUc_^TUbU TQc ]wW\YSXU 6^cdUS[e^WcbYcY[_ Y^^UbXQ\R TUb =be``U e^T
TQc HYcY[_ UY^Uc ?^dUbUccU^[_^V\Y[dc(

o ,1.

fJMX]IKP[UO OX[WWMUQUZMXUMX DXIUYIRZQVUMU

#+$ 9Ub =be``U^QeVcYSXdcRUXwbTU Ycd ]Y^TUcdU^c UY^]Q\ ZvXb\YSX xRUb Q\\U gUcU^d\YSXU^ Wbe``U^Y^dUb^U^
JbQ^cQ[dY_^U^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U je RUbYSXdU^& UY^cSX\YUu\YSX TUb JbQ^cQ[dY_^U^ ]Yd ^Q'
dxb\YSXU^ FUbc_^U^& TYU je UY^U] K^dUb^UX]U^ TUb =be``U U^WU LUbRY^Te^WU^ e^dUbXQ\dU^( 9YU =be``U^QeV'
cYSXdcRUXwbTU [Q^^ UY^U^ e^dUbZvXbYWU^ 7UbYSXdcdeb^ec VUcd\UWU^& e] TYU tRUbgQSXe^W TUb Wbe``U^Y^dUb^U^
JbQ^cQ[dY_^U^ je Ub\UYSXdUb^(

#,$ I_VUb^ TQc _RUbcdU RUdUY\YWdU K^dUb^UX]U^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ Ycd& ]U\TUd TYUcUc TYU gU'
cU^d\YSXU^ Wbe``U^Y^dUb^U^ JbQ^cQ[dY_^U^ TUb =be``U^QeVcYSXdcRUXwbTU( I_VUb^ TQc _RUbcdU RUdUY\YWdU K^dUb^UX'
]U^ UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd Ycd& ]U\TUd TYUcU
TYU ?^V_b]QdY_^U^& c_VUb^ ^YSXd TYU =be``U^QeVcYSXdcRUXwbTU ^QSX 6^Xwbe^W TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdc'
RUXwbTU^ e^T TUb =be``U UY^ LUbcYSXUbe^Wce^dUb^UX]U^ Q\c jeb CU\Te^W fUb`V\YSXdUdUc K^dUb^UX]U^ RUcdY]]d
XQd(

#-$ tRUb RUc_^TUbc gUcU^d\YSXU JbQ^cQ[dY_^U^ ^QSX 6RcQdj + XQd TQc jeb CU\Te^W fUb`V\YSXdUdU K^dUb^UX'
]U^ TUb =be``U^QeVcYSXdcRUXwbTU e^fUbjxW\YSX 7UbYSXd je UbcdQddU^(

#.$ 9YU =be``U^QeVcYSXdcRUXwbTU RUcdY]]d ^QSX 6^Xwbe^W TUb =be``U e^T TUb Q^TUbU^ RUdb_VVU^U^ 6eV'
cYSXdcRUXwbTU^& xRUb gU\SXU 6bdU^ f_^ Wbe``U^Y^dUb^U^ JbQ^cQ[dY_^U^ TYU LUbcYSXUbe^Wce^dUb^UX]U^ TUb
=be``U QeV ZUTU^ <Q\\ RUbYSXdU^ ]xccU^( 7UY WbU^jxRUbcSXbUYdU^T dvdYWU^ =be``U^ UbV_\Wd TYUcU <Ucd\UWe^W ^QSX
A_^ce\dQdY_^ TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^( o ,1- 6RcQdj - IQdj , e^T -& 6RcQdj . Ycd U^dc`bUSXU^T
Q^jegU^TU^(

6 R c S X ^ Y d d -

= U c S X v V d c _ b W Q ^ Y c Q d Y _ ^ & 7 U b Y S X d c ` V \ Y S X d U ^

o ,1/

fJMX]IKP[UO LMY 7V\MXUIUKM%C_YZMTY

#+$ JUY\ , AQ`YdU\ + 6RcSX^Ydd - WY\d QeV =be``U^URU^U U^dc`bUSXU^T( 9UccU^ e^WUQSXdUd cY^T TQc HYcY[_'
]Q^QWU]U^dcicdU] e^T TQc Y^dUb^U A_^db_\\cicdU] c_gYU TQc 7UbYSXdcgUcU^ Q\\Ub Y^ TYU =be``U^QeVcYSXd ^QSX
o ,./ 6RcQdj , De]]Ub + e^T , UY^RUj_WU^U^ K^dUb^UX]U^ c_ e]jecUdjU^& TQcc TYUcU IicdU]U e^T TQc 7U'
bYSXdcgUcU^ QeV TUb ;RU^U TUb =be``U WUcdUeUbd e^T [_^db_\\YUbd gUbTU^ [w^^U^(

#,$ K^RUcSXQTUd TUc 6RcQdjUc + e]VQccU^ TYU Y^dUb^U^ A_^db_\\]USXQ^Yc]U^ je]Y^TUcd

+( Q^WU]UccU^U CUSXQ^Yc]U^ Y^ 7UjeW QeV TYU =be``U^c_\fQRY\Ydvd& TYU UY^U ?TU^dYVYjYUbe^W e^T CUcce^W Q\\Ub
gUcU^d\YSXU^ HYcY[U^ c_gYU TUbU^ 7UTUS[e^W ]Yd Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\^ Ub]wW\YSXU^& e^T

,( UY^ _bT^e^WcWU]vuUc 7UbYSXdcgUcU^ e^T _bT^e^WcWU]vuU HUSX^e^Wc\UWe^WcfUbVQXbU^ jeb tRUbgQSXe^W
e^T IdUeUbe^W TUb Wbe``U^Y^dUb^U^ JbQ^cQ[dY_^U^ e^T TUb HYcY[_[_^jU^dbQdY_^(
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#-$ 9Qc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU'
]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]ecc QeV =be``U^URU^U UY^U HYcY[_' e^T I_\fQRY\YdvdcRUebdUY\e^W U^dc`bU'
SXU^T o ,1 f_b^UX]U^( 7UY UY^Ub 7UbUSX^e^W TUb =be``U^c_\fQRY\Ydvd ^QSX TUb A_^c_\YTYUbe^Wc]UdX_TU ]ecc
TQc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU]YcSXdU <Y^Q^j'
X_\TY^W'=UcU\\cSXQVd TUb =be``U^QeVcYSXdcRUXwbTU TYU 9YVVUbU^j jgYcSXU^ TUb Ie]]U TUb I_\fQRY\Ydvdc[Q`YdQ\'
Q^V_bTUbe^WU^ Q\\Ub fUbRe^TU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U e^T TUb [_^c_\YTYUbdU^ I_\fQRY\Ydvdc[Q'
`YdQ\Q^V_bTUbe^W TUb =be``U ^QSXf_\\jYUXRQb TQb\UWU^(

#.$ CYd NecdY]]e^W TUb =be``U^QeVcYSXdcRUXwbTU [Q^^ TQc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU
LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd TYU HYcY[_' e^T I_\fQRY\Ydvdc'
RUebdUY\e^W QeV =be``U^URU^U e^T QeV ;RU^U TUb J_SXdUbe^dUb^UX]U^ jUYdW\UYSX f_b^UX]U^ e^T TYU ;bWUR^YccU
Vxb TYU 7UbYSXdUbcdQdde^W WUWU^xRUb TU^ 6eVcYSXdcRUXwbTU^ Y^ UY^U] 7UbYSXd TQbcdU\\U^( ?^ TYUcU] <Q\\ xRUb]YddU\d
TQc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ _TUb TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TYU WU]YcSXdU <Y^Q^j'
X_\TY^W'=UcU\\cSXQVd TU^ 7UbYSXd Q\\U^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ W\UYSXjUYdYW( 9YU LUb`V\YSXde^W TUb J_SX'
dUbe^dUb^UX]U^& Vxb TYU ;Y^XQ\de^W TUb 6^V_bTUbe^WU^ TUc o ,1 je c_bWU^& R\UYRd e^RUbxXbd( L_b ;bdUY\e^W TUb
NecdY]]e^W ^QSX IQdj + [_^ce\dYUbd TYU 6eVcYSXdcRUXwbTU TYU CYdW\YUTUb TUc 6eVcYSXdc[_\\UWYe]c e^T dbvWd TUbU^
6eVVQcce^WU^ Q^WU]UccU^ HUSX^e^W(

o ,10

7MOMUYMQZQOMX 9UNVXTIZQVUYI[YZI[YKP

#+$ 9YU Y^ TYU =be``U^QeVcYSXd UY^RUj_WU^U^ ^Qdxb\YSXU^ e^T ZebYcdYcSXU^ FUbc_^U^ UY^cSX\YUu\YSX YXbUb
fUbRe^TU^U^ e^T RUdUY\YWdU^ K^dUb^UX]U^ cY^T RUVeWd& Q\\U ?^V_b]QdY_^U^ QecjedQecSXU^& TYU Vxb TYU 6^gU^Te^W
TUb L_bcSXbYVdU^ TYUcUc JUY\c ^_dgU^TYW cY^T(

#,$ 9Qc _RUbcdU RUdUY\YWdU K^dUb^UX]U^ [Q^^ f_^ ZUTU] Q^TUbU^ K^dUb^UX]U^ TUb =be``U Q\\U 6eV[\vbe^'
WU^ e^T DQSXgUYcU fUb\Q^WU^& gU\SXU Uc jeb ;bVx\\e^W cUY^Ub FV\YSXdU^ ^QSX TYUcU] AQ`YdU\ RU^wdYWd(

#-$ 9YU 7UcdY]]e^WU^ TUc 7e^TUcTQdU^cSXedjWUcUdjUc R\UYRU^ e^RUbxXbd(

o ,11

2MXQKPZ jJMX CVS\IJQSQZhZ [UL 6QUIU`SIOM LMX 7X[WWM

#+$ 9Qc _RUbcdU CeddUbe^dUb^UX]U^ QeV ;RU^U TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ Y] IY^^U TUc o ,.1 XQd
ZvXb\YSX UY^U^ I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd QeV =be``U^URU^U je fUbwVVU^d\YSXU^( o ,3 6RcQdj - e^T TYU oo .*
RYc ., cY^T U^dc`bUSXU^T Q^jegU^TU^(

#,$ CYd =U^UX]YWe^W TUb =be``U^QeVcYSXdcRUXwbTU Ycd TYUcUc K^dUb^UX]U^ RUbUSXdYWd& Vxb TYU WUcQ]dU
=be``U ^eb UY^U^ UY^jYWU^ I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd je fUbwVVU^d\YSXU^& TUb ^URU^ TU^ ^QSX 6RcQdj + je
fUbwVVU^d\YSXU^TU^ ?^V_b]QdY_^U^ QeV =be``U^URU^U QeSX TYU ^QSX TU^ oo .* RYc ., Vxb ZUTUc J_SXdUbe^dUb^UX'
]U^ TUb =be``U je fUbwVVU^d\YSXU^TU^ ?^V_b]QdY_^U^& TYU UY^jU\^ YTU^dYVYjYUbRQb cUY^ ]xccU^& U^dXv\d( ?^ TYUcU]
<Q\\ U^dVQ\\U^ TYU LUb`V\YSXde^WU^ Qec TU^ f_bWU^Q^^dU^ L_bcSXbYVdU^ Vxb TYU UY^jU\^U^ J_SXdUbe^dUb^UX]U^(

#-$ L_b ;bdUY\e^W TUb =U^UX]YWe^W ^QSX 6RcQdj , Xwbd TYU =be``U^QeVcYSXdcRUXwbTU TYU 6eVcYSXdcRUXwb'
TU^ TUc 6eVcYSXdc[_\\UWYe]c Q^ e^T dbvWd TUbU^ 6eVVQcce^WU^ Q^WU]UccU^ HUSX^e^W(

#.$ ?cd TYU 6eVcYSXdcRUXwbTU Vxb UY^ J_SXdUbe^dUb^UX]U^ TUb =be``U jecdv^TYW e^T VUX\U^ Y^ TU] ^QSX
CQuWQRU TUc 6RcQdjUc , UbcdU\\dU^ I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd gUcU^d\YSXU ?^V_b]QdY_^U^ XY^cYSXd\YSX TYUcUc
J_SXdUbe^dUb^UX]U^c& [Q^^ cYU TQc J_SXdUbe^dUb^UX]U^ jeb EVVU^\UWe^W TUb UbV_bTUb\YSXU^ NecQdjY^V_b]QdY_^U^
fUb`V\YSXdU^(

o ,12

7X[WWMUYZX[RZ[X

LUbcYSXUbe^Wce^dUb^UX]U^& LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ e^T WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\'
cSXQVdU^ fUbwVVU^d\YSXU^ ZvXb\YSX TYU bUSXd\YSXU Idbe[deb e^T TYU =_fUb^Q^SU' e^T EbWQ^YcQdY_^ccdbe[deb QeV =be`'
`U^URU^U UY^cSX\YUu\YSX UY^Ub 7UcSXbUYRe^W TUb je TUb =be``U WUXwbU^TU^ J_SXdUbWUcU\\cSXQVdU^& gYSXdYWU^ fUb'
Re^TU^U^ K^dUb^UX]U^ e^T RUTUedU^TU^ NgUYW^YUTUb\Qcce^WU^(
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n +.- n

AQ`YdU\ -

CQu^QX]U^ jeb ;b\UYSXdUbe^W TUb =be``U^QeVcYSXd

o ,13

H[YZhULQORMQZ NjX LQM 7X[WWMUI[NYQKPZ

#+$ Necdv^TYW Vxb TYU A__bTY^YUbe^W e^T MQXb^UX]e^W TUb =be``U^QeVcYSXd Ycd TYU =be``U^QeVcYSXdcRU'
XwbTU( =be``U^QeVcYSXdcRUXwbTU Ycd TYU 6eVcYSXdcRUXwbTU TUb RUdb_VVU^U^ CYdW\YUT' _TUb LUbdbQWccdQQdU^& TYU TYU
Y^ 6RcQdj , WU^Q^^dU^ AbYdUbYU^ UbVx\\d& c_VUb^ ^YSXd ^QSX o ,2* UY^U QRgUYSXU^TU 7UcdY]]e^W UbV_\Wd(

#,$ <Q\\U^ Q\\U LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U Y^ TU^ Necdv^TYW[UYdcRUbUYSX UY^Ub 6eVcYSXdcRU'
XwbTU& c_ Ycd TYUcU TYU =be``U^QeVcYSXdcRUXwbTU( ?^ Q\\U^ Q^TUbU^ <v\\U^ Ycd =be``U^QeVcYSXdcRUXwbTU&

+( gU^^ Q^ TUb I`YdjU TUb =be``U UY^ LUbcYSXUbe^Wce^dUb^UX]U^ cdUXd& TYU 6eVcYSXdcRUXwbTU& TYU Vxb TYUcUc
K^dUb^UX]U^ jecdv^TYW Ycd&

,( gU^^ Q^ TUb I`YdjU TUb =be``U [UY^ LUbcYSXUbe^Wce^dUb^UX]U^ cdUXd&

Q$ gU^^ TQc CeddUbe^dUb^UX]U^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\'
cSXQVd _TUb UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd Ycd& TYU 6eVcYSXdcRUXwbTU& TYU Vxb TYUcUc LUbcY'
SXUbe^Wce^dUb^UX]U^ jecdv^TYW Ycd&

R$ gU^^ ]Y^TUcdU^c jgUY LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd Q\c
CeddUbe^dUb^UX]U^ UY^ e^T TYUcU\RU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd XQRU^ e^T UY^Uc TYUcUb K^dUb^UX]U^ Y^ TU] CYdW\YUT' _TUb LUbdbQWccdQQd jeWU\QccU^
gebTU& Y^ TU] TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd YXbU^
IYdj XQd& TYU 6eVcYSXdcRUXwbTU TUc Y^ TYUcU] CYdW\YUT' _TUb LUbdbQWccdQQd jeWU\QccU^U^ LUbcYSXUbe^Wc'
e^dUb^UX]U^c&

S$ gU^^ Q^ TUb I`YdjU TUb =be``U ]Y^TUcdU^c jgUY LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ _TUb WU]YcSXdU
<Y^Q^jX_\TY^W'=UcU\\cSXQVdU^ ]Yd IYdj Y^ e^dUbcSXYUT\YSXU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ cdUXU^ e^T
cYSX Y^ ZUTU] TYUcUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ RUVY^TUd& TYU Vxb TQc
LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd TUb XwSXcdU^ 7Y\Q^jce]]U jecdv^TYWU 6eVcYSXdcRUXwbTU&

T$ gU^^ ]Y^TUcdU^c jgUY LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd Q\c
CeddUbe^dUb^UX]U^ UY^ e^T TYUcU\RU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\'
TY^W'=UcU\\cSXQVd XQRU^ e^T [UY^Uc TYUcUb K^dUb^UX]U^ Y^ TU] CYdW\YUT' _TUb LUbdbQWccdQQd jeWU\Qc'
cU^ gebTU& Y^ TU] TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd YXbU^ IYdj XQd& TYU 6eVcYSXdcRUXwbTU& TYU Vxb
TQc LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd TUb XwSXcdU^ 7Y\Q^jce]]U jecdv^TYW Ycd e^T

U$ gU^^ TYU =be``U [UY^ CeddUbe^dUb^UX]U^ XQd _TUb UY^ Q^TUbUb ^YSXd Y^ TU^ 7eSXcdQRU^ Q RYc T WU^Q^^'
dUb <Q\\ f_b\YUWd& TYU 6eVcYSXdcRUXwbTU& TYU TQc LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd TUb XwSXcdU^ 7Y\Q^j'
ce]]U jeWU\QccU^ XQd(

o ,2*

2MYZQTT[UO LMX 7X[WWMUI[NYQKPZYJMPiXLM

#+$ MvbU TYU 6^gU^Te^W TUb Y^ o ,13 6RcQdj , WU^Q^^dU^ AbYdUbYU^ QeV =be^T TUb Idbe[deb TUb =be``U
e^T TUb bU\QdYfU^ 7UTUede^W TUb =UcSXvVdU TUc LUbcYSXUbe^Wce^dUb^UX]U^c Y^ TU^ fUbcSXYUTU^U^ CYdW\YUT' _TUb
LUbdbQWccdQQdU^ e^Q^WU]UccU^& [w^^U^ TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Y^ RUc_^TUbU^ <v\\U^ WU]UY^cQ] UY^U
Q^TUbU 6eVcYSXdcRUXwbTU jeb =be``U^QeVcYSXdcRUXwbTU RUcdY]]U^( 9YU =be``U^QeVcYSXdcRUXwbTU c_\\ ^YSXd Xve'
VYWUb Q\c UY^]Q\ ZvXb\YSX RUcdY]]d gUbTU^(

#,$ 9YU 7UcdY]]e^W ^QSX 6RcQdj + UbV_\Wd QeV 6^dbQW UY^Ub TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ ^QSX 6^'
Xwbe^W TUb RUdb_VVU^U^ =be``U Y] ;Y^fUb^UX]U^ Q\\Ub RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Y^^UbXQ\R f_^ TbUY C_^Q'
dU^ ^QSX 6^dbQWcdU\\e^W( 9YU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^dUb^UX]U^ Y] HQX]U^ YXbUb 7UVeW^YccU Q\\Uc& e]
Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX 6^dbQWcdU\\e^W je UY^Ub WU]UY^cQ]U^ ;^dcSXUYTe^W xRUb TYU =be``U^QeVcYSXdc'
RUXwbTU je WU\Q^WU^( L_b YXbUb ;^dcSXUYTe^W WURU^ TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ TUb =be``U =U\UWU^XUYd
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n +.. n

jeb IdU\\e^W^QX]U( 9YU TUcYW^YUbdU =be``U^QeVcYSXdcRUXwbTU UbdUY\d TUb =be``U UY^U^ 7UcSXUYT xRUb TYU WU]UY^'
cQ]U ;^dcSXUYTe^W(

#-$ >Qd f_b 6R\QeV TUb Y^ 6RcQdj , WU^Q^^dU^ 9bUY]_^QdcVbYcd UY^U TUb RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ WU'
]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^Wc'
gUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccd& beXd TQc LUbVQXbU^ RYc TYU ;eb_`vY'
cSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W WU]vu 6bdY[U\ +3 6R'
cQdj - TUb LUb_bT^e^W U^dcSXUYTUd( 9YU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ dbUVVU^ YXbU ;^dcSXUYTe^W WU]UY^cQ] Y]
;Y^[\Q^W ]Yd TUb ;^dcSXUYTe^W TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR'
\YSXU 6\dUbcfUbc_bWe^W( 9YU WU]UY^cQ]U ;^dcSXUYTe^W gYbT f_^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q\c fUbRY^T'
\YSX Q^Ub[Q^^d e^T e]WUcUdjd( 9YU TUcYW^YUbdU =be``U^QeVcYSXdcRUXwbTU UbdUY\d TUb =be``U UY^U^ 7UcSXUYT xRUb
TYU WU]UY^cQ]U ;^dcSXUYTe^W e^T Y^V_b]YUbd TQc 6eVcYSXdc[_\\UWYe](

#.$ DQSX 6R\QeV TUb 9bUY]_^QdcVbYcd _TUb ^QSX ;Y^YWe^W QeV UY^U WU]UY^cQ]U ;^dcSXUYTe^W gYbT TYU ;e'
b_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ^YSXd RUVQccd(

#/$ MYbT [UY^U WU]UY^cQ]U ;^dcSXUYTe^W ^QSX 6RcQdj , _TUb - UbjYU\d& gYbT TYU 6eVWQRU TUb =be``U^QeV'
cYSXdcRUXwbTU f_^ TUb WU]vu o ,13 6RcQdj , Ub]YddU\dU^ 6eVcYSXdcRUXwbTU gQXbWU^_]]U^(

o ,2+

1[NOIJMU [UL 2MN[OUQYYM LMX 7X[WWMUI[NYQKPZYJMPiXLM

#+$ 9YU 6eVWQRU^ e^T 7UVeW^YccU TUb =be``U^QeVcYSXdcRUXwbTU e]VQccU^

+( TYU tRUb`bxVe^W e^T 7UebdUY\e^W TUb <Y^Q^j\QWU TUb =be``U&

,( TYU 7UebdUY\e^W TUb ;Y^XQ\de^W TUb L_bcSXbYVdU^ xRUb TYU =be``U^c_\fQRY\Ydvd& xRUb HYcY[_[_^jU^dbQdY_^U^
e^T xRUb Wbe``U^Y^dUb^U JbQ^cQ[dY_^U^&

-( TYU QeVcYSXdcRUXwbT\YSXU tRUb`bxVe^W TUc Y^ o ,1/ WU^Q^^dU^ HYcY[_]Q^QWU]U^d' e^T TUc Y^dUb^U^ A_^'
db_\\cicdU]c c_gYU TUc 7UbYSXdcgUcU^c&

.( TYU 7UebdUY\e^W TUb =UcSXvVdc_bWQ^YcQdY_^ e^T TUb GeQ\YVY[QdY_^ TUb =UcSXvVdc\UYdUb f_^ RUdUY\YWdU^ K^dUb'
^UX]U^ ^QSX TU^ oo ,1/& ,. e^T ,3-&

/( TYU QeVcYSXdcRUXwbT\YSXU tRUb`bxVe^W TUb QeV =be``U^URU^U TebSXWUVxXbdU^ e^dUb^UX]U^cUYWU^U^ HYcY[_'
e^T I_\fQRY\YdvdcRUebdUY\e^W ^QSX o ,1&

0( TYU A__bTY^YUbe^W TUc ?^V_b]QdY_^cQecdQecSXUc jgYcSXU^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Y] HQX]U^
TUb \QeVU^TU^ 6eVcYSXd e^T Y^ AbYcU^cYdeQdY_^U^ Y^ 7UjeW QeV cQSXTYU^\YSXU& ^_dgU^TYWU e^T Vxb TYU ;bVx\'
\e^W f_^ 6eVcYSXdc`V\YSXdU^ gYSXdYWU ?^V_b]QdY_^U^&

1( TYU F\Q^e^W e^T A__bTY^YUbe^W TUb 6eVcYSXdcdvdYW[UYdU^ RUY TUb \QeVU^TU^ 7UQeVcYSXdYWe^W c_gYU Y^ AbYcU^'
cYdeQdY_^U^ Y^ NecQ]]U^QbRUYd ]Yd TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^& TYU Y^ <_b] ]Y^TUcdU^c UY^]Q\ ZvXb'
\YSX QRjeXQ\dU^TUb IYdje^WU^ _TUb QeV UY^U] Q^TUbU^ Q^WU]UccU^U^ MUW UbV_\Wd&

2( TYU <UTUbVxXbe^W RUY TUb LQ\YTYUbe^W Y^dUb^Ub C_TU\\U _TUb FQbdYQ\]_TU\\U QeV =be``U^URU^U&

3( TYU <UTUbVxXbe^W RUY TUb ;^dcSXUYTe^W xRUb TU^ 6^dbQW QeV 6^gU^Te^W TUb 7UcdY]]e^WU^ je] jU^dbQ\Y'
cYUbdU^ HYcY[_]Q^QWU]U^d e^T

+*( TU^ L_bcYdj Y] 6eVcYSXdc[_\\UWYe](

#,$ <xb ?^V_b]QdY_^U^& TYU TYU =be``U^QeVcYSXdcRUXwbTU jeb ;bVx\\e^W YXbUb 6eVWQRU^ RU^wdYWd& WU\dU^ TYU
oo .-& .. e^T -*/ U^dc`bUSXU^T( 7U^wdYWd TYU =be``U^QeVcYSXdcRUXwbTU TYU Y^ o -*/ 6RcQdj + De]]Ub + WU^Q^^'
dU^ ?^V_b]QdY_^U^ e^T gebTU^ TYUcU RUbUYdc UY^Ub Q^TUbU^ 6eVcYSXdcRUXwbTU UbdUY\d& gU^TUd TYU =be``U^QeVcYSXdc'
RUXwbTU cYSX& c_gUYd TYUc ]wW\YSX Ycd& Q^ TYU Q^TUbU 6eVcYSXdcRUXwbTU& e] UY^U ]UXbVQSXU tRUb]Ydd\e^W je fUb'
]UYTU^(

#-$ DY]]d TYU =be``U^QeVcYSXdcRUXwbTU TYU Y^ 6RcQdj + WU^Q^^dU^ 6eVWQRU^ ^YSXd gQXb _TUb QbRUYdU^ TYU
CYdW\YUTUb TUc 6eVcYSXdc[_\\UWYe]c ^YSXd Y^ TU] WU]vu 6RcQdj + UbV_bTUb\YSXU^ K]VQ^W jecQ]]U^& [Q^^ TYU
6eVcYSXdcRUXwbTU WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb
TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^dUb'
cdxdje^W RYddU^(
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o ,2,

2MNXMQ[UO \VU LMX 2MXQKPZMXYZIZZ[UO I[N 7X[WWMUMJMUM

#+$ IY^T TYU ?^dUbfQ\\U Vxb TYU bUWU\]vuYWU QeVcYSXd\YSXU 7UbYSXdUbcdQdde^W [xbjUb Q\c UY^ @QXb& [Q^^ TYU
=be``U^QeVcYSXdcRUXwbTU TYU >veVYW[UYd TUb 7UbYSXdUbcdQdde^W QeV =be``U^URU^U RUWbU^jU^& c_VUb^ Q\\U LUbcY'
SXUbe^Wce^dUb^UX]U^ TUb =be``U f_^ TYUcUb 7UWbU^je^W WU]vu o ./ 6RcQdj + `b_VYdYUbU^& g_RUY TUb MUcU^cQbd&
TU] K]VQ^W e^T TUb A_]`\UhYdvd TUb ]Yd TUb =UcSXvVdcdvdYW[UYd TUb =be``U fUbRe^TU^U^ HYcY[U^ HUSX^e^W je
dbQWU^ Ycd(

#,$ 9YU =be``U^QeVcYSXdcRUXwbTU [Q^^ QeV =be``U^URU^U f_^ TUb ;Y^jU\`_cdU^RUbYSXdUbcdQdde^W RUVbUYU^&
c_VUb^ Q\\U LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U f_^ TUb <bUYcdU\\e^W WU]vu o ./ 6RcQdj , `b_VYdYUbU^& g_RUY
TUb MUcU^cQbd& TU] K]VQ^W e^T TUb A_]`\UhYdvd TUb ]Yd TUb =UcSXvVdcdvdYW[UYd TUb =be``U fUbRe^TU^U^ HYcY[U^
e^T TU] NYU\ TUb VY^Q^jYU\\U^ IdQRY\Ydvd HUSX^e^W je dbQWU^ Ycd(

o ,2-

1[NYQKPZYRVSSMOQ[T

#+$ ?^ 7UjeW QeV =be``U^& TYU ^YSXd QeccSX\YUu\YSX Y] ?^\Q^T dvdYW cY^T& Ycd TYU 6eVcYSXdcRUXwbTU CYdW\YUT
UY^Uc 6eVcYSXdc[_\\UWYe]c e^dUb TU] L_bcYdj TUb =be``U^QeVcYSXdcRUXwbTU( CYdW\YUTUb TUc 6eVcYSXdc[_\\UWYe]c
cY^T TYU =be``U^QeVcYSXdcRUXwbTU& TYU 6eVcYSXdcRUXwbTU^ Q\\Ub CYdW\YUTcdQQdU^& Y^ TU^U^ J_SXdUbe^dUb^UX]U^
YXbU^ IYdj XQRU^& e^T WU]vu 6bdY[U\ ,+ TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU
Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W( 9YU 6eVcYSXdcRUXwbTU^ f_^ RUTUedU^TU^
NgUYW^YUTUb\Qcce^WU^ e^T fUbRe^TU^U^ K^dUb^UX]U^ TxbVU^ Y] 6eVcYSXdc[_\\UWYe] ]YdgYb[U^( ?XbU JUY\^QX]U
Ycd ZUT_SX TQbQeV RUcSXbv^[d& UY^U^ UVVYjYU^dU^ ?^V_b]QdY_^cQecdQecSX je WUgvXb\UYcdU^(

#,$ 6eVWQRU TUc 6eVcYSXdc[_\\UWYe]c Ycd Uc cYSXUbjecdU\\U^& TQcc TYU LUbVQXbU^ Vxb TYU NecQ]]U^QbRUYd&
TU^ ?^V_b]QdY_^cQecdQecSX e^T TYU A_^ce\dQdY_^ jgYcSXU^ TU^ TU] 6eVcYSXdc[_\\UWYe] Q^WUXwbU^TU^ 6eVcYSXdc'
RUXwbTU^ gYb[cQ] Q^WUgU^TUd gUbTU^& e] TYU A_^fUbWU^j YXbUb CQu^QX]U^ e^T ;^dcSXUYTe^WU^ je VwbTUb^(

#-$ K] UY^U gYb[cQ]U <e^[dY_^cgUYcU TUc 6eVcYSXdc[_\\UWYe]c cYSXUbjecdU\\U^& [Q^^ TYUcUc VUcd\UWU^& TQcc
RUcdY]]dU JvdYW[UYdU^ f_^ UY^Ub fUbbY^WUbdU^ 6^jQX\ TUb CYdW\YUTUb TUc 6eVcYSXdc[_\\UWYe]c QecWUVxXbd gUbTU^(

#.$ 9YU ;bbYSXde^W e^T TYU <e^[dY_^cgUYcU TUc 6eVcYSXdc[_\\UWYe]c gUbTU^ TebSX A__bTY^YUbe^WcfUbUY^'
RQbe^WU^ jgYcSXU^ TUb =be``U^QeVcYSXdcRUXwbTU e^T TU^ Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ WUbUWU\d(

#/$ 7UY CUY^e^WcfUbcSXYUTU^XUYdU^ xRUb A__bTY^YUbe^WcfUbUY^RQbe^WU^ U^dcSXUYTUd TYU =be``U^QeV'
cYSXdcRUXwbTU( @UTUc CYdW\YUT TUc 6eVcYSXdc[_\\UWYe]c [Q^^ WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$
Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_b'
We^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^dUbcdxdje^W RYddU^( 9YU =be``U^QeVcYSXdcRUXwbTU dbYVVd YXbU ;^d'
cSXUYTe^W Y] ;Y^[\Q^W ]Yd TUb ;^dcSXUYTe^W TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^
e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W( 9YU =be``U^QeVcYSXdcRUXwbTU xRUb]YddU\d TU^ Q^TUbU^ jecdv^TYWU^ 6eV'
cYSXdcRUXwbTU^ YXbU ;^dcSXUYTe^W(

#0$ ?^ TU^ A__bTY^YUbe^WcfUbUY^RQbe^WU^ ^QSX 6RcQdj . cY^T LUbVQXbU^ VUcdje\UWU^ Vxb

+( TYU ;^dcSXUYTe^WcVY^Te^W jgYcSXU^ TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ ^QSX TU^ oo ,0, RYc ,0.& ,13 e^T
,2* c_gYU

,( TYU A_^ce\dQdY_^ WU]vu 6RcQdj / e^T o ,2. 6RcQdj .(

#1$ Necvdj\YSX [w^^U^ TYU A__bTY^YUbe^WcfUbUY^RQbe^WU^ LUbVQXbU^ jeb 6^Xwbe^W TUb RUdb_VVU^U^ 6eV'
cYSXdcRUXwbTU^ Y^cRUc_^TUbU WU]vu TU^ oo ,./ RYc ,.3& ,/+ RYc ,/-& ,/2& ,1- RYc ,1/& ,11& ,2/& ,22 e^T ,3*
c_gYU TYU NecQ]]U^QbRUYd ]Yd Q^TUbU^ 6eVcYSXdcRUXwbTU^ VUcd\UWU^(

#2$ ?^ TU^ A__bTY^YUbe^WcfUbUY^RQbe^WU^ [w^^U^ TUb =be``U^QeVcYSXdcRUXwbTU& TU^ xRbYWU^ RUdb_VVU^U^
6eVcYSXdcRUXwbTU^ _TUb TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\'
dUbcfUbc_bWe^W jecvdj\YSXU 6eVWQRU^ xRUbdbQWU^ gUbTU^& c_VUb^ TQTebSX TYU 6eVcYSXd xRUb UY^U =be``U UVVYjYU^dUb
WUcdQ\dUd gYbT e^T TYU 6eVcYSXdcdvdYW[UYdU^ TUb CYdW\YUTUb TUc 6eVcYSXdc[_\\UWYe]c Y] >Y^R\YS[ QeV YXbU Y^TYfYTe'
U\\U^ Necdv^TYW[UYdU^ ^YSXd RUUY^dbvSXdYWd gUbTU^(
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o ,2.

H[YITTMUIXJMQZ JMQ LMX 7X[WWMUI[NYQKPZ

#+$ 9YU Vxb TYU 7UQeVcYSXdYWe^W TUb LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U jecdv^TYWU^ 6eVcYSXdcRUXwb'
TU^ e^T TYU =be``U^QeVcYSXdcRUXwbTU QbRUYdU^ U^W jecQ]]U^& Y^cRUc_^TUbU Y^ <v\\U^& Y^ TU^U^ cYSX UY^ LUbcY'
SXUbe^Wce^dUb^UX]U^ Y^ VY^Q^jYU\\U^ ISXgYUbYW[UYdU^ RUVY^TUd( ?cd UY^ LUbcYSXUbe^Wce^dUb^UX]U^ TYbU[d _TUb Y^'
TYbU[d ]Yd UY^U] AbUTYdY^cdYded _TUb UY^U] MUbd`Q`YUbXQ^TU\ce^dUb^UX]U^ fUbRe^TU^ _TUb XQRU^ TYUcU K^dUb'
^UX]U^ UY^ WU]UY^cQ]Uc RUdUY\YWdUc K^dUb^UX]U^& c_ QbRUYdU^ TYU 6eVcYSXdcRUXwbTU^ Y] IY^^U TUc IQdjUc + e^T
TYU Vxb TYU 7UQeVcYSXdYWe^W TYUcUb Q^TUbU^ K^dUb^UX]U^ jecdv^TYWU^ 7UXwbTU^ U^W jecQ]]U^(

#,$ 9YU 6eVcYSXdcRUXwbTU^ xRUb]YddU\^ cYSX e^dUbUY^Q^TUb e^fUbjxW\YSX Q\\U ?^V_b]QdY_^U^& TYU YX^U^ TYU
;bVx\\e^W YXbUb 6eVcYSXdc`V\YSXdU^ Y] HQX]U^ TUb HYSXd\Y^YU ,**3)+-2);= Ub\UYSXdUb^( 9YU =be``U^QeVcYSXdcRU'
XwbTU xRUb]YddU\d TU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXU'
be^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W Q\\U ?^V_b]QdY_^U^ WU]vu o ++ 6RcQdj ,& TU^ oo .*& .1 De]'
]Ub 0 e^T o ,2, 6RcQdj , XY^cYSXd\YSX TUb =be``U& Y^cRUc_^TUbU XY^cYSXd\YSX TUb HUSXdc'& =_fUb^Q^SU' e^T Eb'
WQ^YcQdY_^ccdbe[deb TUb =be``U(

#-$ >Qd UY^U 6eVcYSXdcRUXwbTU bU\UfQ^dU ?^V_b]QdY_^U^ ^YSXd xRUb]YddU\d& UY^ ;bceSXU^ e] NecQ]]U^QbRUYd
QRWU\UX^d _TUb Y^^UbXQ\R f_^ jgUY M_SXU^ ^YSXd bUQWYUbd& [w^^U^ TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ TYU ;eb_'
`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^'
XUYd RUVQccU^(

#.$ >Qd UY^ RUdUY\YWdUc K^dUb^UX]U^ WU]vu o ,/* 6RcQdj . TUb =be``U^QeVcYSXdcRUXwbTU ]YdWUdUY\d& TQcc
TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U ^YSXd ]UXb RUTUS[d Ycd _TUb TYU =UVQXb RUcdUXd& TQcc TYUcUb <Q\\
Y^^UbXQ\R TUb ^vSXcdU^ TbUY C_^QdU UY^dbYdd& Y^V_b]YUbd TYU =be``U^QeVcYSXdcRUXwbTU TYU xRbYWU^ 6eVcYSXdcRUXwb'
TU^ TUc 6eVcYSXdc[_\\UWYe]c(

#/$ JbUdU^ QeuUbWUgwX^\YSXU K]cdv^TU UY^ _TUb cY^T cYU RUbUYdc UY^WUdbUdU^& RUbeVd TYU 6eVcYSXdcRUXwbTU
Q\c Vxb TYU 7UQeVcYSXdYWe^W UY^Uc UY^jU\^U^ LUbcYSXUbe^Wce^dUb^UX]U^c UY^Ub =be``U jecdv^TYWU 6eVcYSXdcRU'
XwbTU _TUb Q\c =be``U^QeVcYSXdcRUXwbTU e^fUbjxW\YSX UY^U IYdje^W Q\\Ub 6eVcYSXdcRUXwbTU^ Y] IY^^U TUc 6RcQd'
jUc + IQdj + UY^& Y^cRUc_^TUbU& gU^^ cYU

+( UY^U^ gUcU^d\YSXU^ LUbcd_u WUWU^ TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _TUb UY^U^ LUbcd_u WUWU^ TYU CY^'
TUcd[Q`YdQ\Q^V_bTUbe^W UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c VUcdcdU\\d _TUb

,( UY^U^ gUcU^d\YSXU^ LUbcd_u WUWU^ TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W TUb =be``U VUcdcdU\\d(

o ,2/

7MOMUYMQZQOM ;VUY[SZIZQVU LMX 1[NYQKPZYJMPiXLMU

#+$ L_b ZUTUb ;^dcSXUYTe^W& TYU Vxb TYU 6eVcYSXdcdvdYW[UYd Q^TUbUb 6eVcYSXdcRUXwbTU^ f_^ 7UTUede^W Ycd&
Xwbd TYU 6eVcYSXdcRUXwbTU Y] HQX]U^ TUc 6eVcYSXdc[_\\UWYe]c TYU Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ Q^
xRUb

+( TYU =U^UX]YWe^W f_^ LUbv^TUbe^WU^ Y^ TUb 6[dY_^vbc'& EbWQ^YcQdY_^c' _TUb BUYde^Wccdbe[deb UY^Uc LUbcY'
SXUbe^Wce^dUb^UX]U^c TUb =be``U5

,( TYU ;^dcSXUYTe^W xRUb TYU LUb\v^WUbe^W TUb <bYcd Vxb TYU IQ^YUbe^W ^QSX o +-. 6RcQdj - RYc 05

-( RUTUedU^TU IQ^[dY_^U^ _TUb QeuUbWUgwX^\YSXU QeVcYSXdcRUXwbT\YSXU CQu^QX]U^ XY^cYSXd\YSX UY^Uc LUbcY'
SXUbe^Wce^dUb^UX]U^c TUb =be``U(

6\c QeuUbWUgwX^\YSXU CQu^QX]U^ Y] IY^^U TUc IQdjUc + De]]Ub - cY^T Y^cRUc_^TUbU TYU <UcdcUdje^W UY^Uc
AQ`YdQ\QeVcSX\QWc QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T UY^U 7UcSXbv^[e^W TUb LUbgU^Te^W TUc Y^dUb^U^
C_TU\\c Q^jecUXU^(

#,$ <xb TYU NgUS[U TUc 6RcQdjUc + IQdj + De]]Ub , e^T - gYbT cdUdc TYU =be``U^QeVcYSXdcRUXwbTU Q^WU'
Xwbd( 7UbeXd UY^U ;^dcSXUYTe^W QeV ?^V_b]QdY_^U^& TYU f_^ Q^TUbU^ 6eVcYSXdcRUXwbTU^ xRUb]YddU\d gebTU^& c_
XwbU^ TYU RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ UY^Q^TUb URU^VQ\\c f_b TYUcUb ;^dcSXUYTe^W Q^(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ f_^ TUb 6^Xwbe^W Q^TUbUb 6eVcYSXdcRUXwbTU^ QRcUXU^& gU^^ ;Y\U WUR_dU^
Ycd _TUb UY^U c_\SXU 6^Xwbe^W TYU MYb[cQ][UYd TUb ;^dcSXUYTe^W RUUY^dbvSXdYWU^ [w^^dU( ?^ TYUcU] <Q\\ cUdjd TYU
6eVcYSXdcRUXwbTU TYU Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^fUbjxW\YSX f_^ YXbUb ;^dcSXUYTe^W Y^ AU^^d^Yc(
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H[YITTMUIXJMQZ JMQ \MXJ[ULMUMU EUZMXUMPTMU

#+$ ?cd UY^ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T ]Yd UY^U] LUbcYSXUbe^Wce^dUb^UX]U^& UY^U]
AbUTYdY^cdYded Y] IY^^U TUb HYSXd\Y^YU ,**0).2);= _TUb UY^Ub MUbd`Q`YUbVYb]Q Y] IY^^U TUb HYSXd\Y^YU
,**.)-3);= Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd e^]YddU\RQb _TUb ]YddU\RQb fUbRe^TU^ _TUb XQd Uc ]Yd
UY^U] c_\SXU^ K^dUb^UX]U^ UY^ WU]UY^cQ]Uc RUdUY\YWdUc K^dUb^UX]U^& xRUb]YddU\d TYU 6eVcYSXdcRUXwbTU TUb
6eVcYSXdcRUXwbTU TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc e^fUbjxW\YSX TYU ?^V_b]QdY_^U^& TYU TYUcUb TYU ;bVx\'
\e^W TUb 6eVcYSXdc`V\YSXdU^ Y] HQX]U^ TUb HYSXd\Y^YU ,**3)+-2);= Ub]wW\YSXU^ _TUb Ub\UYSXdUb^( Ne TU^ ?^V_b'
]QdY_^U^ ^QSX IQdj + WUXwbU^ Y^cRUc_^TUbU ?^V_b]QdY_^U^ xRUb CQu^QX]U^ TUb =be``U e^T TUb 6eVcYSXdcRUXwb'
TU^ c_gYU ?^V_b]QdY_^U^& TYU f_^ TUb =be``U RUbUYdWUcdU\\d gUbTU^( 6eV 6^VbQWU TUb 6eVcYSXdcRUXwbTU TUc Q^TU'
bU^ CYdW\YUT' _TUb LUbdbQWccdQQdc xRUb]YddU\d TYU 6eVcYSXdcRUXwbTU TQbxRUb XY^Qec ?^V_b]QdY_^U^& TYU WUUYW^Ud
cY^T& TYU 7UQeVcYSXdYWe^W ^QSX TU^ HYSXd\Y^YU^ ,**3)+-2);= e^T ,**,)21);= je Ub]wW\YSXU^ _TUb je Ub\UYSXdUb^(
9YU 6eVcYSXdcRUXwbTU xRUb]YddU\d QeuUbTU] ?^V_b]QdY_^U^& c_gUYd TYUc Y^ TU\UWYUbdU^ HUSXdcQ[dU^ TUb ;eb_`vY'
cSXU^ A_]]YccY_^ WU]vu 6bdY[U\ ,.3 6RcQdj - TUb HYSXd\Y^YU ,**3)+-2);= fUb\Q^Wd gYbT(

#,$ >Qd TQc CeddUbe^dUb^UX]U^ UY^Ub =be``U cUY^U^ IYdj Y^ 9UedcSX\Q^T e^T Ycd TYU 6eVcYSXdcRUXwbTU ^YSXd
TYU =be``U^QeVcYSXdcRUXwbTU& c_ Ycd TYU 6eVcYSXdcRUXwbTU QeV ;bceSXU^ TUb =be``U^QeVcYSXdcRUXwbTU XY^ RUVeWd&
f_^ TU] CeddUbe^dUb^UX]U^ 6ec[x^VdU xRUb Q\\U =UcSXvVdcQ^WU\UWU^XUYdU^ TUb =be``U c_gYU L_b\QWU e^T tRUb'
cU^Te^W Q\\Ub TYU =be``U RUdbUVVU^TU^ =UcSXvVdce^dUb\QWU^& TYU Vxb TYU MQXb^UX]e^W TUb Y^ o ,2+ WU^Q^^dU^
6eVWQRU^ e^T 7UVeW^YccU TUb =be``U^QeVcYSXdcRUXwbTU jgUS[TYU^\YSX cY^T& je fUb\Q^WU^ e^T Q^ TYU =be``U^'
QeVcYSXdcRUXwbTU gUYdUbje\UYdU^(

#-$ 9YU 6eVcYSXdcRUXwbTU Ub[U^^d ;^dcSXUYTe^WU^ WU]vu 6bdY[U\ ,-+ 6RcQdj - _TUb 0 e^T WU]vu 6bdY'
[U\ ,-1 6RcQdj - TUb HYSXd\Y^YU ,**3)+-2);= UY^Ub 6eVcYSXdcRUXwbTU UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc
Q\c =be``U^QeVcYSXdcRUXwbTU Q^ e^T gU^TUd TYUcU Q^(

o ,21

H]IUOYTIgUIPTMU

#+$ ;bVx\\d UY^ LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U TYU 6^V_bTUbe^WU^ TUb oo ,/* RYc ,1, Q^ TYU I_\'
fQRY\Ydvd TUb =be``U ^YSXd _TUb Ycd TYU I_\fQRY\Ydvd TUb =be``U WUVvXbTUd& _Rg_X\ Uc TYU 6^V_bTUbe^WU^ UY^Xv\d&
_TUb WUVvXbTU^ Wbe``U^Y^dUb^U JbQ^cQ[dY_^U^ _TUb HYcY[_[_^jU^dbQdY_^U^ TYU <Y^Q^j\QWU TUc LUbcYSXUbe^Wce^'
dUb^UX]U^c& V_bTUbd TYU 6eVcYSXdcRUXwbTU TQc LUbcYSXUbe^Wce^dUb^UX]U^ QeV& CQu^QX]U^ jeb e^fUbjxW\YSXU^
7UbUY^YWe^W TUb IYdeQdY_^ je UbWbUYVU^( =\UYSXjUYdYW fUb\Q^Wd TYU =be``U^QeVcYSXdcRUXwbTU U^dc`bUSXU^TU CQu'
^QX]U^ f_^ TUb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd(

#,$ ?cd TYU 6eVcYSXdcRUXwbTU =be``U^QeVcYSXdcRUXwbTU e^T RUVY^TUd cYSX TUb IYdj TUb LUbcYSXUbe^Wc'>_\'
TY^WWUcU\\cSXQVd& TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd _TUb TUc LUbcYSXUbe^Wce^dUb^UX]U^c Y^ UY^U] Q^'
TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd& dUY\d cYU TUb 6eVcYSXdcRUXwbTU TUc Q^TUbU^ IdQQdc YXbU ;b[U^^d^YccU ]Yd& TQ]Yd
TYUcU TYU ^_dgU^TYWU^ CQu^QX]U^ UY^\UYdU^ [Q^^(

#-$ 9YU 6eVcYSXdcRUXwbTU [__bTY^YUbd YXbU NgQ^Wc]Qu^QX]U^ ]Yd TU^ Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRU'
XwbTU^ e^T TUb =be``U^QeVcYSXdcRUXwbTU& Y^cRUc_^TUbU Y^ <v\\U^& Y^ TU^U^ cYSX TYU >Qe`dfUbgQ\de^W _TUb >Qe`d'
^YUTUb\Qcce^W UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ^YSXd
Q] Ebd YXbUc IYdjUc RUVY^TUd( 9YUc WY\d QeSX& gU^^ TYU 6eVcYSXdcRUXwbTU =be``U^QeVcYSXdcRUXwbTU Ycd(
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AQ`YdU\ .

9bYddcdQQdU^

o ,22

=[ZZMX[UZMXUMPTMU TQZ CQZ` QU MQUMT 4XQZZYZIIZ

#+$ <xb UY^ LUbcYSXUbe^Wce^dUb^UX]U^ UY^Ub =be``U& TUccU^ CeddUbe^dUb^UX]U^ UY^U LUbcYSXUbe^Wc'>_\'
TY^WWUcU\\cSXQVd& UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd _TUb UY^ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY'
^U] 9bYddcdQQd Ycd& ]ecc VUcdWUcdU\\d gUbTU^& _R Uc f_^ TUb 6eVcYSXdcRUXwbTU TUc RUdbUVVU^TU^ 9bYddcdQQdc Y^ UY^Ub
TUb =be``U^QeVcYSXd Y^ TU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ W\UYSXgUbdYWU^ MUYcU RUQeVcYSXdYWd gYbT( 9YU <UcdcdU\'
\e^W UbV_\Wd f_^ 6]dc gUWU^ _TUb QeV 6^dbQW UY^Uc TUb RUdb_VVU^U^ K^dUb^UX]U^( >Qd TYU ;eb_`vYcSXU A_]]Yc'
cY_^ UY^U^ TU\UWYUbdU^ HUSXdcQ[d ^QSX 6bdY[U\ ,0* 6RcQdj - TUb HYSXd\Y^YU ,**3)+-2);= Y^ 7UjeW QeV UY^U^ 9bYdd'
cdQQd Ub\QccU^& gYbT TYUcUb Q\c fUbRY^T\YSX Q^Ub[Q^^d(

#,$ >Qd TYU ;eb_`vYcSXU A_]]YccY_^ [UY^U^ TU\UWYUbdU^ HUSXdcQ[d xRUb TYU =\UYSXgUbdYW[UYd TUc 6eV'
cYSXdccicdU]c TUc RUdbUVVU^TU^ 9bYddcdQQdc Ub\QccU^& c_ dbYVVd TYU 6eVcYSXdcRUXwbTU& gU^^ cYU RUY 6^gU^Te^W TUb
Y^ o ,13 6RcQdj , WU^Q^^dU^ AbYdUbYU^ Vxb TYU =be``U^QeVcYSXd jecdv^TYW gvbU& TYU <UcdcdU\\e^W Y] IY^^U TUc
6RcQdjUc +( IYU XQd f_b YXbUb ;^dcSXUYTe^W TYU Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TYU ;eb_`vYcSXU 6eV'
cYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W je RUdUY\YWU^(

#-$ 9YU <UcdcdU\\e^W gYbT Q^XQ^T TUb TebSX TYU ;eb_`vYcSXU A_]]YccY_^ ^QSX 6bdY[U\ ,0* 6RcQdj , TUb
HYSXd\Y^YU ,**3)+-2);= VUcdWU\UWdU^ AbYdUbYU^ WUdb_VVU^( 9YU =be``U^QeVcYSXdcRUXwbTU Ycd Q^ UY^U jef_b WUWU^'
xRUb UY^U] 9bYddcdQQd WUdb_VVU^U <UcdcdU\\e^W WURe^TU^( 9YUc WY\d ^YSXd& gU^^ UY^U Ub^UedU FbxVe^W UbV_bTUb\YSX
Ycd& gUY\ cYSX TQc Y^ JYdU\ ? AQ`YdU\ L? TUb HYSXd\Y^YU ,**3)+-2);= RUcSXbYURU^U 6eVcYSXdccicdU] _TUb TQc 6eV'
cYSXdccicdU] TUc 9bYddcdQQdc UbXUR\YSX WUv^TUbd XQd(

#.$ ?cd TYU 6eVcYSXdcRUXwbTU RUdb_VVU^U 6eVcYSXdcRUXwbTU e^T Ycd cYU ]Yd TUb <UcdcdU\\e^W ^YSXd UY^fUbcdQ^'
TU^& [Q^^ cYU WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX CYddUY\e^W
TUb ;^dcSXUYTe^W TebSX TYU Q\c =be``U^QeVcYSXdcRUXwbTU XQ^TU\^TU 7UXwbTU TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU
Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^'
dUbcdxdje^W RYddU^(

#/$ MU^^ TYU ;eb_`vYcSXU A_]]YccY_^ Y^ UY^U] TU\UWYUbdU^ HUSXdcQ[d ^QSX 6bdY[U\ ,0* 6RcQdj / TUb
HYSXd\Y^YU ,**3)+-2);= VUcdWUcdU\\d XQd& TQcc TYU 6eVcYSXdcf_bcSXbYVdU^ UY^Uc 9bYddcdQQdc f_b\veVYW Q\c W\UYSXgUbdYW
WU\dU^& Ycd gvXbU^T TUc Y^ TU] HUSXdcQ[d WU^Q^^dU^ NUYdbQe]c o ,23 Q^jegU^TU^( 9YUc WY\d ^YSXd& gU^^ UY^ LUb'
cYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T UY^U 7Y\Q^jce]]U QeVgUYcd& TYU xRUb TUb 7Y\Q^jce]]U TUc CeddUbe^'
dUb^UX]U^c ]Yd IYdj Y^ UY^U] 9bYddcdQQd \YUWd( ?^ TYUcU] <Q\\ xRUb^Y]]d TYU Q\c =be``U^QeVcYSXdcRUXwbTU XQ^'
TU\^TU 7UXwbTU TYU 6eVWQRU TUb =be``U^QeVcYSXdcRUXwbTU(

o ,23

7SMQKP]MXZQORMQZ

#+$ ?cd Y] tRUb`bxVe^WcfUbVQXbU^ ^QSX o ,22 TYU W\UYSXgUbdYWU 7UQeVcYSXdYWe^W VUcdWUcdU\\d g_bTU^& Ub'
[U^^d TYU 6eVcYSXdcRUXwbTU TYU Y] 9bYddcdQQd TebSXWUVxXbdU =be``U^QeVcYSXd Q\c fUbRY^T\YSX Q^(

#,$ 9YU oo ,13 RYc ,21& ,3- 6RcQdj +& o ,32 6RcQdj +& o -*/ 6RcQdj + De]]Ub +& o -*0 6RcQdj + De]]Ub +
e^T o -*3 WU\dU^ RUY TUb NecQ]]U^QbRUYd ]Yd TU^ 6eVcYSXdcRUXwbTU^ TUc 9bYddcdQQdc U^dc`bUSXU^T(

o ,3*

6MPSMULM 7SMQKP]MXZQORMQZ

#+$ <Y^TUd [UY^U W\UYSXgUbdYWU 7UQeVcYSXdYWe^W Y] IY^^U TUc o ,22 cdQdd& cY^T TYU oo ,/* RYc ,0/ e^T ,1+
RYc ,2/ c_gYU -*3 U^dc`bUSXU^T Q^jegU^TU^5 6RcQdj . R\UYRd e^RUbxXbd( 9YU Y^ TU^ oo ,/* RYc ,0/ e^T ,1+ RYc
,2/ VUcdWU\UWdU^ Q\\WU]UY^U^ =be^TcvdjU e^T 7UbUSX^e^Wc]UdX_TU^ cY^T QeV TUb ;RU^U TUb LUbcYSXUbe^Wc'>_\'
TY^WWUcU\\cSXQVd& TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd _TUb TUc 9bYddcdQQdc'LUbcYSXUbe^Wce^dUb^UX]U^c
Q^jegU^TU^(

Drucksache 46/15



n +.3 n

#,$ >Q^TU\d Uc cYSX RUY TU] CeddUbe^dUb^UX]U^ e] UY^U LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^U WU'
]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd& gYbT TYUcU QeccSX\YUu\YSX Vxb TYU 7UbUSX^e^W TUb I_\fQRY\Ydvd TUb =be``U
gYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ RUXQ^TU\d( 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gYbT ^QSX CQuWQRU TUc o ,/1
RUbUSX^Ud5 TYU ;YWU^]YddU\& TYU jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W XUbQ^WUj_WU^ gUbTU^ [w^^U^&
gUbTU^ WU]vu JUY\ , AQ`YdU\ , 6RcSX^Ydd , K^dUbQRcSX^Ydd + RUcdY]]d(

#-$ >Q^TU\d Uc cYSX RUY TU] CeddUbe^dUb^UX]U^ e] UY^ LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& gYbT
TYUcUc QeccSX\YUu\YSX Vxb TYU 7UbUSX^e^W TUb I_\fQRY\Ydvd TUb =be``U gYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ RUXQ^'
TU\d( 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gYbT ^QSX CQuWQRU TUc o ,/2 RUbUSX^Ud5 TYU ;YWU^]YddU\& TYU jeb ;Y^'
XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W XUbQ^WUj_WU^ gUbTU^ [w^^U^& gUbTU^ WU]vu JUY\ , AQ`YdU\ , 6R'
cSX^Ydd , K^dUbQRcSX^Ydd + RUcdY]]d(

#.$ 9YU 6eVcYSXdcRUXwbTU [Q^^ ^QSX A_^ce\dQdY_^ TUb Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ ]Yd NecdY]'
]e^W TUb =be``U^QeVcYSXdcRUXwbTU Q^TUbU CUdX_TU^ Q\c TYU Y^ TU^ oo ,/* RYc ,0/ e^T ,1+ RYc ,2/ WUbUWU\dU^
fUbgU^TU^& gU^^ TYUcU UY^U Q^WU]UccU^U 7UQeVcYSXdYWe^W TUb LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U WUgvXb'
\UYcdU^( IYU [Q^^ Y^cRUc_^TUbU TYU =bx^Te^W UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub WU]YcSXdU^ <Y'
^Q^jX_\TY^W'=UcU\\cSXQVd ]Yd IYdj Y^ TUb ;eb_`vYcSXU^ =U]UY^cSXQVd fUb\Q^WU^ e^T TYU L_bcSXbYVdU^ xRUb TYU
7UQeVcYSXdYWe^W f_^ =be``U^ QeV TYU LUbcYSXUbe^Wce^dUb^UX]U^ TUb =be``U Q^gU^TU^& Q^ TUbU^ I`YdjU TYUcU
LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd cdUXd( ;c [w^^U^ ^eb CUdX_TU^
WUgvX\d gUbTU^& TYU TUb ;bbUYSXe^W TUb NYU\U TUb =be``U^QeVcYSXd TYU^\YSX cY^T( 9YU 6eVcYSXdcRUXwbTU XQd TYU
Q^TUbU^ RUdb_VVU^U^ 6eVcYSXdcRUXwbTU^ e^T TYU ;eb_`vYcSXU A_]]YccY_^ xRUb TYU WUgvX\dU^ CUdX_TU^ je e^'
dUbbYSXdU^(

#/$ <xb TYU NecQ]]U^QbRUYd ]Yd TU^ 6eVcYSXdcRUXwbTU^ TUc 9bYddcdQQdc WY\d o ,23 6RcQdj ,(

o ,3+

5JMUM LMX 2MI[NYQKPZQO[UO

#+$ ?cd UY^ CeddUbe^dUb^UX]U^ ]Yd IYdj Y^ UY^U] 9bYddcdQQd cU\Rcd J_SXdUbe^dUb^UX]U^ UY^Ub LUbcYSXUbe^Wc'
>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ]Yd IYdj QeuUbXQ\R TUc ;eb_`vYcSXU^ MYbd'
cSXQVdcbQe]c _TUb UY^Uc 9bYddcdQQdc'LUbcYSXUbe^Wce^dUb^UX]U^c& gYbT TYU Y^ o ,22 WU^Q^^dU tRUb`bxVe^W ^eb QeV
TUb ;RU^U TUc _RUbcdU^ CeddUbe^dUb^UX]U^c& TQc UY^U 9bYddcdQQdc'LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd& UY^U WU'
]YcSXdU 9bYddcdQQdc'<Y^Q^jX_\TY^W'=UcU\\cSXQVd _TUb UY^ 9bYddcdQQdc'LUbcYSXUbe^Wce^dUb^UX]U^ Ycd& f_bWU^_]'
]U^(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ RUY VUX\U^TUb W\UYSXgUbdYWUb 7UQeVcYSXdYWe^W QeV UY^Ub ^YUTbYWUbU^ ;RU^U
RUY UY^U] CeddUbe^dUb^UX]U^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ UY^U Ub^UedU tRUb`bxVe^W f_b^UX]U^& e^QRXv^WYW
TQf_^& _R Uc cYSX TQRUY e] UY^U 9bYddcdQQdc'LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd& UY^U WU]YcSXdU 9bYddcdQQdc'<Y'
^Q^jX_\TY^W'=UcU\\cSXQVd _TUb UY^ 9bYddcdQQdc'LUbcYSXUbe^Wce^dUb^UX]U^ XQ^TU\d( ?^ TYUcU] <Q\\ Ub\vedUbd TYU Y^
o ,22 6RcQdj , WU^Q^^dU 6eVcYSXdcRUXwbTU TUb =be``U TYU ;^dcSXUYTe^W( o ,3* Ycd U^dc`bUSXU^T Q^jegU^TU^(

AQ`YdU\ /

LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ e^T WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVdU^

o ,3,

7X[WWMUQUZMXUM DXIUYIRZQVUMU

>QRU^ UY^ _TUb ]UXbUbU LUbcYSXUbe^Wce^dUb^UX]U^ UY^U WU]YcSXdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb
UY^U WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd Q\c CeddUbe^dUb^UX]U^& e^dUb\YUWU^ TYU Wbe``U^Y^dUb^U^ JbQ^cQ[dY_'
^U^ jgYcSXU^ TYUcU^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T TUb WU]YcSXdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd TUb Q\\'
WU]UY^U^ 6eVcYSXd( 9YU oo ,1.& ,2. RYc ,21& ,3- 6RcQdj +& o ,32 6RcQdj +& o -*/ 6RcQdj + De]]Ub + e^T o -,2
cY^T U^dc`bUSXU^T Q^jegU^TU^(
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o ,3-

1[NYQKPZ

#+$ <xb LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ e^T WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVdU^ WU\dU^ ^URU^
TU] 6RcQdj - TYU oo .& +0 RYc +2& ,- RYc ,0& ,3& -*& -,& .1 De]]Ub +& , e^T / RYc 1 c_gYU TYU oo -*-& -*/& -*0&
-+* e^T --- U^dc`bUSXU^T5 o ,33 R\UYRd e^RUbxXbd( <xb K^dUb^UX]U^& TYU QeSX TQc ;bcd' _TUb HxS[fUbcYSXUbe^Wc'
WUcSXvVd RUdbUYRU^& WU\dU^ ^URU^ 6RcQdj , ^eb TYU L_bcSXbYVdU^ xRUb TYU 7UQeVcYSXdYWe^W f_^ ;bcd' _TUb HxS[fUb'
cYSXUbe^Wce^dUb^UX]U^(

#,$ ?^ TU^ <v\\U^ TUc o ,21 [Q^^ TYU 6eVcYSXdcRUXwbTU TYU UbV_bTUb\YSXU^ CQu^QX]U^ QeSX WUWU^xRUb TUb
ZUgUY\YWU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd Q^_bT^U^(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ 7UVeW^YccU& TYU EbWQ^U^ UY^Ub LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU'
]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd ^QSX =UcUdj& IQdje^W _TUb =UcSXvVdc_bT^e^W jecdUXU^& WQ^j _TUb dUY\gUYcU
QeV UY^U^ I_^TUbRUQeVdbQWdU^ xRUbdbQWU^& gU^^

+( JQdcQSXU^ f_b\YUWU^& Qec TU^U^ cYSX UbWYRd& TQcc UY^ _TUb ]UXbUbU =UcSXvVdc\UYdUb _TUb UY^ _TUb ]UXbUbU
6eVcYSXdcbQdc]YdW\YUTUb TYU L_bQeccUdje^WU^ TUc o ,. ^YSXd UbVx\\U^ _TUb

,( TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd ^QSXXQ\dYW WUWU^ 7U'
cdY]]e^WU^ TYUcUc =UcUdjUc& TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc& TUc =U\TgvcSXUWUcUdjUc& TUb LUb_bT^e^W
#;K$ Db( 0.2),*+, _TUb WUWU^ TYU jeb 9ebSXVxXbe^W TYUcUc =UcUdjUc Ub\QccU^U^ HUSXdcfUb_bT^e^WU^& TYU
jeb 9ebSXVxXbe^W TUb LUb_bT^e^W #;K$ Db( 0.2),*+, _TUb TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^ HUSXdc'
Q[dU _TUb WUWU^ 6^_bT^e^WU^ TUb 6eVcYSXdcRUXwbTU fUbcd_uU^ XQd(

o -*1 6RcQdj + IQdj , e^T -& 6RcQdj , RYc . Ycd U^dc`bUSXU^T Q^jegU^TU^(

#.$ <xb K^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T& TUbU^ >Qe`ddvdYW[UYd TUb ;bgUbR e^T TQc >Q\dU^ e^]YddU\RQbUb
_TUb ]YddU\RQbUb 7UdUY\YWe^WU^ Q^ ;bcd' _TUb HxS[fUbcYSXUbe^Wce^dUb^UX]U^ _TUb FU^cY_^cV_^Tc Ycd e^T TYU ^YSXd
RUbUYdc TUb 6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YUWU^& WU\dU^ TYU 6RcvdjU + RYc - U^dc`bUSXU^T(

J U Y \ 0

6 e V c Y S X d 4 6 e V W Q R U ^ e ^ T Q \ \ W U ] U Y ^ U 7 U V e W ^ Y c c U & E b W Q ^ Y c Q d Y _ ^

AQ`YdU\ +

6eVWQRU^ e^T Q\\WU]UY^U L_bcSXbYVdU^

o ,3.

1[NOIJMU

#+$ >Qe`djYU\ TUb 7UQeVcYSXdYWe^W Ycd TUb ISXedj TUb LUbcYSXUbe^Wc^UX]Ub e^T TUb 7UWx^cdYWdU^ f_^ LUb'
cYSXUbe^Wc\UYcde^WU^(

#,$ 9YU 6eVcYSXdcRUXwbTU xRUbgQSXd TU^ WUcQ]dU^ =UcSXvVdcRUdbYUR TUb LUbcYSXUbe^Wce^dUb^UX]U^ Y]
HQX]U^ UY^Ub bUSXd\YSXU^ 6eVcYSXd Y] 6\\WU]UY^U^ e^T UY^Ub <Y^Q^jQeVcYSXd Y] 7Uc_^TUbU^( IYU QSXdUd TQRUY QeV
TYU ;Y^XQ\de^W TUb =UcUdjU& TYU Vxb TU^ 7UdbYUR TUc LUbcYSXUbe^WcWUcSXvVdc WU\dU^& e^T RUY ;bcdfUbcYSXUbe^Wce^'
dUb^UX]U^ jecvdj\YSX QeV TYU QecbUYSXU^TU MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^( 9QRUY RUbxS[cYSXdYWd cYU Y^
Q^WU]UccU^Ub MUYcU TYU ]wW\YSXU^ 6ecgYb[e^WU^ YXbUb ;^dcSXUYTe^WU^ QeV TYU IdQRY\Ydvd TUc <Y^Q^jcicdU]c Y^
TU^ ZUgUY\c RUdb_VVU^U^ IdQQdU^ TUc ;eb_`vYcSXU^ MYbdcSXQVdcbQe]c( ?] <Q\\ QeuUbWUgwX^\YSXUb 7UgUWe^WU^ Q^
TU^ <Y^Q^j]vb[dU^ RUbxS[cYSXdYWd cYU TYU `_dU^jYU\\U^ `b_ji[\YcSXU^ ;VVU[dU YXbUb CQu^QX]U^(

#-$ =UWU^cdQ^T TUb bUSXd\YSXU^ 6eVcYSXd Ycd TYU _bT^e^WcWU]vuU 9ebSXVxXbe^W TUc =UcSXvVdcRUdbYURc UY^'
cSX\YUu\YSX TUb ;Y^XQ\de^W TUb QeVcYSXdcbUSXd\YSXU^& TUb TQc LUbcYSXUbe^WcfUbXv\d^Yc RUdbUVVU^TU^ e^T Q\\Ub c_^c'
dYWU^ TYU LUbcYSXUbdU^ RUdbUVVU^TU^ L_bcSXbYVdU^ c_gYU TUb bUSXd\YSXU^ =be^T\QWU^ TUc =UcSXvVdc`\Q^c(

#.$ ?] HQX]U^ TUb <Y^Q^jQeVcYSXd XQd TYU 6eVcYSXdcRUXwbTU Vxb TYU WUcQ]dU =UcSXvVdcdvdYW[UYd QeV TYU TQe'
Ub^TU ;bVx\\RQb[UYd TUb LUb`V\YSXde^WU^ Qec TU^ LUbcYSXUbe^WU^ e^T XYUbRUY Y^cRUc_^TUbU QeV TYU I_\fQRY\Ydvd
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c_gYU TYU \Q^WVbYcdYWU HYcY[_dbQWVvXYW[UYd TUc LUbcYSXUbe^Wce^dUb^UX]U^c& TYU 7Y\Te^W QecbUYSXU^TUb fUbcYSXU'
be^WcdUSX^YcSXUb HxS[cdU\\e^WU^& TYU 6^\QWU Y^ U^dc`bUSXU^TU^ WUUYW^UdU^ LUb]wWU^cgUbdU^ e^T TYU ;Y^XQ\de^W
TUb [QeV]v^^YcSXU^ =be^TcvdjU UY^cSX\YUu\YSX UY^Ub _bT^e^WcWU]vuU^ =UcSXvVdc_bWQ^YcQdY_^ e^T TYU ;Y^XQ\de^W
TUb xRbYWU^ VY^Q^jYU\\U^ =be^T\QWU^ TUc =UcSXvVdcRUdbYURc je QSXdU^(

#/$ 9YU 6eVcYSXdcRUXwbTU `bxVd e^T RUebdUY\d bUWU\]vuYW TYU IdbQdUWYU^& Fb_jUccU e^T CU\TUfUbVQXbU^& TYU
f_^ TU^ LUbcYSXUbe^Wce^dUb^UX]U^ jgUS[c ;Y^XQ\de^W TUb WU]vu TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^
HUSXdc' e^T LUbgQ\de^Wcf_bcSXbYVdU^ VUcdWU\UWd gebTU^ #QeVcYSXd\YSXUc tRUb`bxVe^WcfUbVQXbU^$( 9Qc QeVcYSXd\Y'
SXU tRUb`bxVe^WcfUbVQXbU^ e]VQccd TYU 7UgUbde^W TUb aeQ\YdQdYfU^ 6^V_bTUbe^WU^ XY^cYSXd\YSX TUb =UcSXvVdc_b'
WQ^YcQdY_^& TYU 7UgUbde^W TUb HYcY[U^& TU^U^ TYU K^dUb^UX]U^ QecWUcUdjd cY^T _TUb cUY^ [w^^dU^& e^T TYU 7U'
gUbde^W TUb <vXYW[UYd TUb K^dUb^UX]U^& TYUcU HYcY[U^ e^dUb 7UbxS[cYSXdYWe^W TUc ZUgUY\YWU^ =UcSXvVdce]VU\Tc
je RUebdUY\U^ e^T YX^U^ cdQ^TjeXQ\dU^( 9YU 6eVcYSXdcRUXwbTU \UWd TYU CY^TUcdXveVYW[UYd e^T TU^ 6^gU^Te^Wc'
RUbUYSX TYUcUb tRUb`bxVe^WU^& 7UebdUY\e^WU^ e^T 7UgUbde^WU^ e^dUb 7UbxS[cYSXdYWe^W f_^ 6bd& K]VQ^W e^T
A_]`\UhYdvd TUb JvdYW[UYdU^ TUc RUdbUVVU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^c VUcd(

#0$ 9YU 6eVcYSXd UbcdbUS[d cYSX xRUb TQc ?^\Q^T XY^Qec QeV TYU Y^ Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^
xRUb DYUTUb\Qcce^WU^ _TUb Y] 9YU^cd\UYcde^WcfUb[UXb QecWUxRdU =UcSXvVdcdvdYW[UYd( 9QRUY gYbT TYU <Y^Q^jQeV'
cYSXd Y^ Q\\UY^YWUb Necdv^TYW[UYd& TYU 6eVcYSXd Y] tRbYWU^ Y] NecQ]]U^gYb[U^ ]Yd TUb 6eVcYSXdcRUXwbTU TUc
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc gQXbWU^_]]U^(

#1$ 9YU 6eVcYSXd XQd cYSX QeSX QeV TYU BYaeYTQdY_^ UY^Uc K^dUb^UX]U^c e^T QeV TYU 6RgYS[\e^W TUb RUcdU'
XU^TU^ LUbcYSXUbe^WU^ je UbcdbUS[U^& gU^^ TUb =UcSXvVdcRUdbYUR e^dUbcQWd _TUb VbUYgY\\YW UY^WUcdU\\d _TUb TYU
;b\QeR^Yc je] =UcSXvVdcRUdbYUR gYTUbbeVU^ gYbT(

#2$ 9YU 6eVcYSXdcRUXwbTU^ ^UX]U^ YXbU 6eVWQRU^ e^T 7UVeW^YccU ^eb Y] wVVU^d\YSXU^ ?^dUbUccU gQXb(

o ,3/

FMX]MULMU \VU BIZQUOY

9YU ^QSX TYUcU] =UcUdj jecdv^TYWU 6eVcYSXdcRUXwbTU Ycd QeSX cU[d_bQ\ jecdv^TYWU 7UXwbTU Y] IY^^U TUb
LUb_bT^e^W #;=$ Db( +*0*),**3& Y^ TUb ZUgUY\c WU\dU^TU^ <Qcce^W& Vxb TYU Y^ TU^ =U\de^WcRUbUYSX TUb LUb_bT^e^W
#;=$ Db( +*0*),**3 UY^RUj_WU^U^ K^dUb^UX]U^& TYU TUb 6eVcYSXd ^QSX TYUcU] =UcUdj e^dUb\YUWU^(

o ,30

7X[ULYIZ` LMX FMXPhSZUQYThgQORMQZ

#+$ 9YU 6eVcYSXdcRUXwbTU gU^TUd TYU L_bcSXbYVdU^ TYUcUc =UcUdjUc QeV UY^U 6bd e^T MUYcU Q^& TYU TUb 6bd&
TU] K]VQ^W e^T TUb A_]`\UhYdvd TUb HYcY[U^ Q^WU]UccU^ Ycd& TYU ]Yd TUb JvdYW[UYd TUb f_^ YXb RUQeVcYSXdYWdU^
K^dUb^UX]U^ UY^XUbWUXU^(

#,$ 6RcQdj + WY\d Vxb TU^ LUb_bT^e^WcWURUb U^dc`bUSXU^T& c_gUYd TYUcUc =UcUdj je] ;b\Qcc f_^ HUSXdcfUb'
_bT^e^WU^ Ub]vSXdYWd(

o ,31

5XTMYYMU

#+$ 9YU 6eVcYSXdcRUXwbTU dbYVVd YXbU CQu^QX]U^ ^QSX `V\YSXdWU]vuU] ;b]UccU^(

#,$ A_]]U^ jeb 6RgUXb UY^Ub =UVQXb ]UXbUbU CYddU\ Y^ 7UdbQSXd& c_ WU^xWd Uc& gU^^ UY^Uc TQf_^ RUcdY]]d
gYbT( 9U] 7Udb_VVU^U^ Ycd QeV 6^dbQW je WUcdQddU^& UY^ Q^TUbUc URU^c_ gYb[cQ]Uc CYddU\ Q^jegU^TU^& c_VUb^ TYU
7U\Q^WU TUb LUbcYSXUbdU^ TQTebSX ^YSXd cdvb[Ub RUUY^dbvSXdYWd gUbTU^(

o ,32

1SSOMTMQUM 1[NYQKPZYJMN[OUQYYM

#+$ =UWU^xRUb ;bcdfUbcYSXUbe^Wce^dUb^UX]U^& TU^ CYdW\YUTUb^ YXbUc L_bcdQ^Tc c_gYU c_^cdYWU^ =U'
cSXvVdc\UYdUb^ e^T TU^ TYU ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ [_^db_\\YUbU^TU^ FUbc_^U^ [Q^^ TYU 6eVcYSXdcRUXwbTU
Q\\U CQu^QX]U^ UbWbUYVU^& TYU WUUYW^Ud e^T UbV_bTUb\YSX cY^T& e] CYcccdv^TU je fUb]UYTU^ _TUb je RUcUYdYWU^(
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;Y^ CYcccdQ^T Ycd ZUTUc LUbXQ\dU^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& TQc TU^ 6eVcYSXdcjYU\U^ TUc o ,3. 6RcQdj ,
gYTUbc`bYSXd( CYcccdv^TU cY^T QeSX ISXgvSXU^ _TUb Cv^WU\& TYU TYU 6eVcYSXdcRUXwbTU Y] HQX]U^ TUc QeVcYSXd'
\YSXU^ tRUb`bxVe^WcfUbVQXbU^c VUcdWUcdU\\d XQd(

#,$ =UWU^xRUb HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TU^ CYdW\YUTUb^ YXbUc L_bcdQ^Tc c_gYU c_^cdYWU^ =U'
cSXvVdc\UYdUb^ _TUb TU^ TYU HxS[fUbcYSXUbe^Wce^dUb^UX]U^ [_^db_\\YUbU^TU^ FUbc_^U^ [Q^^ TYU 6eVcYSXdcRUXwbTU
Q\\U CQu^QX]U^ UbWbUYVU^& TYU WUUYW^Ud e^T UbV_bTUb\YSX cY^T& e] cYSXUbjecdU\\U^& TQcc

+( TYU =UcUdjU& TYU Vxb TU^ 7UdbYUR TUc HxS[fUbcYSXUbe^WcWUcSXvVdc WU\dU^ e^T TYU QeVcYSXdcRUXwbT\YSXU^ 6^'
_bT^e^WU^ UY^WUXQ\dU^ gUbTU^&

,( Y^cRUc_^TUbU TYU HxS[fUbcYSXUbe^Wce^dUb^UX]U^ ZUTUbjUYd Y^ TUb BQWU cY^T& YXbU LUb`V\YSXde^WU^ Qec TU^
HxS[fUbcYSXUbe^WcfUbXv\d^YccU^ je UbVx\\U^ e^T

-( ISXgvSXU^ _TUb Cv^WU\ RUcUYdYWd gUbTU^& TYU TYU 6eVcYSXdcRUXwbTU Y] HQX]U^ TUc QeVcYSXd\YSXU^ tRUb`bx'
Ve^WcfUbVQXbU^c VUcdWUcdU\\d XQd(

#-$ 9YU 6eVcYSXdcRUXwbTU TQbV UY^U^ HxS[fUbcYSXUbe^Wc' _TUb HUdb_jUccY_^cfUbdbQW& TU^ UY^ LUbcYSXU'
be^Wce^dUb^UX]U^ ]Yd UY^U] HxS[fUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U] ^QSX 6bdY[U\ +. TUb HYSXd\Y^YU
,**3)+-2);= jeWU\QccU^U^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ WUcSX\_ccU^ XQd& ^eb Qec =bx^TU^ jebxS[gUYcU^& TYU
cYSX ^YSXd e^]YddU\RQb QeV TYU VY^Q^jYU\\U I_\YTYdvd TUc Q^TUbU^ K^dUb^UX]U^c RUjYUXU^(

#.$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ gYbT Ub]vSXdYWd& TebSX HUSXdcfUb_bT^e^W& Q\\WU]UY^ _TUb Vxb
UY^jU\^U LUbcYSXUbe^WcjgUYWU TU^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T LUb]Ydd\Ub^ f_^ LUbcYSXUbe^WcfUbdbvWU^ je
e^dUbcQWU^& TU] LUbcYSXUbe^Wc^UX]Ub Y^ YbWU^TUY^Ub <_b] I_^TUbfUbWxde^WU^ je WUgvXbU^5 URU^c_ [Q^^ Uc
Q\\WU]UY^ _TUb Vxb UY^jU\^U LUbcYSXUbe^WcjgUYWU TU^ LUbcYSXUbe^Wce^dUb^UX]U^ e^dUbcQWU^& 7UWx^cdYWe^WcfUb'
dbvWU QRjecSX\YUuU^ e^T je fUb\v^WUb^( 9YU ;b]vSXdYWe^W [Q^^ TebSX HUSXdcfUb_bT^e^W QeV TYU 7e^TUcQ^cdQ\d
xRUbdbQWU^ gUbTU^( HUSXdcfUb_bT^e^WU^ ^QSX TU^ IvdjU^ + e^T , RUTxbVU^ ^YSXd TUb NecdY]]e^W TUc 7e^TUcbQ'
dUc(

o ,33

5X]MQZMX[UO LMX 1[NYQKPZYJMN[OUQYYM

9YU 6eVcYSXdcRUXwbTU [Q^^ CQu^QX]U^ ^QSX o ,32 6RcQdj + _TUb , QeSX e^]YddU\RQb UbWbUYVU^ WUWU^xRUb

+( Q^TUbU^ K^dUb^UX]U^& QeV TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ JvdYW[UYdU^ QecWUW\YUTUbd XQd& e^T

,( LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ Y] IY^^U TUc o 1 De]]Ub -+& WU]YcSXdU^ LUbcYSXUbe^Wc'>_\TY^WWU'
cU\\cSXQVdU^ Y] IY^^U TUc o 1 De]]Ub ++ e^T WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVdU^ Y] IY^^U TUc o 1
De]]Ub +* c_gYU WUWU^xRUb TU^ FUbc_^U^& TYU TYU =UcSXvVdU TYUcUb >_\TY^WWUcU\\cSXQVdU^ dQdcvSX\YSX VxX'
bU^(

o -**

dULMX[UO LMY 7MYKPhNZYWSIUY

9YU 6eVcYSXdcRUXwbTU [Q^^ fUb\Q^WU^& TQcc UY^ =UcSXvVdc`\Q^ f_b 6RcSX\ecc ^UeUb LUbcYSXUbe^WcfUbdbvWU
WUv^TUbd gYbT( MU^^ Uc jeb MQXbe^W TUb 7U\Q^WU TUb LUbcYSXUbdU^ ^_dgU^TYW UbcSXUY^d& [Q^^ TYU 6eVcYSXdcRU'
XwbTU UY^U^ =UcSXvVdc`\Q^ ]Yd MYb[e^W Vxb RUcdUXU^TU c_gYU Vxb ^_SX ^YSXd QRWUgYS[U\dU LUbcYSXUbe^WcfUbXv\d'
^YccU v^TUb^ _TUb QeVXURU^( 9YU IvdjU + e^T , WU\dU^ ^YSXd Vxb HxS[fUbcYSXUbe^Wce^dUb^UX]U^(

o -*+

;IWQZISI[NYKPSIO

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ UY^U^ AQ`YdQ\QeVcSX\QW QeV TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb UY^ LUb'
cYSXUbe^Wce^dUb^UX]U^ ^eb VUcdcUdjU^& gU^^

+( TQc HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^dUb^UX]U^c UbXUR\YSX f_^ TU^ 6^^QX]U^ QRgUYSXd& TYU TUb I_\fQRY\Y'
dvdc[Q`YdQ\Q^V_bTUbe^W jeWbe^TU \YUWU^& TYU e^dUb LUbgU^Te^W TUb IdQ^TQbTV_b]U\ RUbUSX^Ud gebTU& e^T
gU^^ TYU <_bTUbe^W WU]vu o 30 6RcQdj ,& UY^ Y^dUb^Uc C_TU\\ je fUbgU^TU^& e^Q^WU]UccU^ Ycd _TUb UbV_\W'
\_c gQb _TUb UY^ WU]vu o 30 6RcQdj , WUV_bTUbdUc Y^dUb^Uc L_\\' _TUb FQbdYQ\]_TU\\ ^_SX U^dgYS[U\d gYbT&
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,( TQc HYcY[_`b_VY\ TUc LUbcYSXUbe^Wce^dUb^UX]U^c UbXUR\YSX f_^ TU^ 6^^QX]U^ QRgUYSXd& TYU TUb I_\fQRY\Y'
dvdc[Q`YdQ\Q^V_bTUbe^W jeWbe^TU \YUWU^& TYU WU]vu UY^U] Q\c L_\\' _TUb FQbdYQ\]_TU\\ fUbgU^TUdU^ Y^dUb^U^
C_TU\\ RUbUSX^Ud gebTU& gUY\ RUcdY]]dU aeQ^dYVYjYUbRQbU HYcY[U^ ^eb e^jebUYSXU^T UbVQccd gebTU^ e^T TYU
6^`Qcce^W TUc C_TU\\c jgUS[c UY^Ub RUccUbU^ 6RRY\Te^W TUc dQdcvSX\YSXU^ HYcY[_`b_VY\c Y^^UbXQ\R UY^Uc
Q^WU]UccU^U^ NUYdbQX]U^c VUX\WUcSX\QWU^ Ycd&

-( TYU =UcSXvVdc_bWQ^YcQdY_^ UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UbXUR\YSX f_^ TU^ Y^ JUY\ , AQ`YdU\ + 6R'
cSX^Ydd - VUcdWU\UWdU^ IdQ^TQbTc QRgUYSXd e^T gU^^

Q$ TYUcU 6RgUYSXe^WU^ TQc K^dUb^UX]U^ TQbQ^ XY^TUb^& TYU HYcY[U^& TU^U^ Uc QecWUcUdjd Ycd _TUb QecWU'
cUdjd cUY^ [w^^dU& Q^WU]UccU^ je Ub[U^^U^& je ]UccU^& je xRUbgQSXU^& je cdUeUb^ e^T xRUb cYU 7UbYSXd
je UbcdQddU^ e^T

R$ TYU 6^gU^Te^W Q^TUbUb CQu^QX]U^ TYU Cv^WU\ gQXbcSXUY^\YSX ^YSXd Y^^UbXQ\R UY^Uc Q^WU]UccU^U^
NUYdbQX]U^c QecbUYSXU^T RUXURU^ gYbT

_TUb

.( TQc LUbcYSXUbe^Wce^dUb^UX]U^ TYU CQdSXY^W'6^`Qcce^W WU]vu o 2*& TYU L_\QdY\YdvdcQ^`Qcce^W WU]vu o 2,
_TUb TYU tRUbWQ^Wc]Qu^QX]U^ WU]vu o -/+ _TUb o -/, Q^gU^TUd e^T TYU 6eVcYSXdcRUXwbTU je TU] ISX\ecc
WU\Q^Wd& TQcc TQc HYcY[_`b_VY\ TYUcUc K^dUb^UX]U^c UbXUR\YSX f_^ TU^ 6^^QX]U^ QRgUYSXd& TYU TYUcUb 6^'
`Qcce^W _TUb tRUbWQ^Wc]Qu^QX]U jeWbe^TU \YUWU^(

#,$ ?^ TU^ Y^ 6RcQdj + De]]Ub + e^T , WU^Q^^dU^ <v\\U^ gYbT TUb AQ`YdQ\QeVcSX\QW c_ RUbUSX^Ud& TQcc TYU
;bVx\\e^W TUb 6^V_bTUbe^WU^ TUc o 31 6RcQdj , TebSX TQc K^dUb^UX]U^ cYSXUbWUcdU\\d Ycd( ?^ TU^ Y^ 6RcQdj +
De]]Ub - WU^Q^^dU^ <v\\U^ ]ecc TUb AQ`YdQ\QeVcSX\QW `b_`_bdY_^Q\ je TU^ gUcU^d\YSXU^ HYcY[U^ cUY^& TYU ]Yd
TU^ Cv^WU\^ UY^XUbWUXU^ e^T TYU je TUb ;^dcSXUYTe^W TUb 6eVcYSXdcRUXwbTU WUVxXbd XQRU^& TU^ AQ`YdQ\QeVcSX\QW
VUcdjecUdjU^( ?^ TU^ Y^ 6RcQdj + De]]Ub . WU^Q^^dU^ <v\\U^ ]ecc TUb AQ`YdQ\QeVcSX\QW `b_`_bdY_^Q\ je TU^
gUcU^d\YSXU^ HYcY[U^ cUY^& TYU cYSX Qec TU^ T_bd RUjUYSX^UdU^ 6RgUYSXe^WU^ UbWURU^(

#-$ 9YU <UcdcUdje^W UY^Uc AQ`YdQ\QeVcSX\QWc U^dRY^TUd Y^ TU^ Y^ 6RcQdj + De]]Ub , e^T - WU^Q^^dU^ <v\\U^
TQc LUbcYSXUbe^Wce^dUb^UX]U^ ^YSXd TQf_^& TYU VUcdWUcdU\\dU^ Cv^WU\ je RUXURU^5 TYU 6eVcYSXdcRUXwbTU UbWbUYVd&
c_gUYd UbV_bTUb\YSX& gUYdUbU CQu^QX]U^ jeb 7UcUYdYWe^W TUc CYcccdQ^Tc(

#.$ 9Ub AQ`YdQ\QeVcSX\QW gYbT f_^ TUb 6eVcYSXdcRUXwbTU ]Y^TUcdU^c UY^]Q\ ZvXb\YSX xRUb`bxVd5 Ub gYbT QeV'
WUX_RU^& c_RQ\T TQc K^dUb^UX]U^ TYU YX] jeWbe^TU \YUWU^TU^ Cv^WU\ RUcUYdYWd XQd(

#/$ 9YU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UY^cSX\YUu\YSX TUc f_bWUcSXbYURU^U^ AQ`YdQ\QeVcSX\QWc UbcUdjd TYU
e^jebUYSXU^TU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W( 7UY TUb 7UbUSX^e^W TUb HYcY[_]QbWU ^QSX o 12 R\UYRd UY^ WU]vu
6RcQdj + De]]Ub - VUcdWUcUdjdUb AQ`YdQ\QeVcSX\QW QeuUb 7UdbQSXd(

o -*,

EUZMXYIO[UO MQUMX 2MZMQSQO[UO

#+$ ?cd UY^ ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ Q^ UY^U] Q^TUbU^ K^dUb^UX]U^& TQc ^YSXd TUb 6eVcYSXd e^dUb'
\YUWd& RUdUY\YWd e^T Ycd TYU 7UdUY\YWe^W ^QSX YXbUb 6bd _TUb YXbU] K]VQ^W WUUYW^Ud& TQc LUbcYSXUbe^Wce^dUb^UX]U^
je WUVvXbTU^& c_ [Q^^ TYU 6eVcYSXdcRUXwbTU TU] LUbcYSXUbe^Wce^dUb^UX]U^ TYU <_bdcUdje^W TUb 7UdUY\YWe^W e^'
dUbcQWU^ _TUb ^eb e^dUb TUb 7UTY^We^W WUcdQddU^& TQcc cYSX TQc K^dUb^UX]U^ ^QSX o -.+[ TUc >Q^TU\cWUcUdjReSXc
c_gYU ^QSX TU^ oo -/ e^T -0 TYUcUc =UcUdjUc QeV cUY^U A_cdU^ _TUb QeV A_cdU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c
`bxVU^ \vccd( LUbgUYWUbd TQc K^dUb^UX]U^ TYUc _TUb UbWURU^ cYSX RUY TUb FbxVe^W 7UTU^[U^ WUWU^ TYU 7UdUY\Y'
We^W& c_ XQd TYU 6eVcYSXdcRUXwbTU TU] LUbcYSXUbe^Wce^dUb^UX]U^ TYU <_bdcUdje^W je e^dUbcQWU^(

#,$ 6\c 7UdUY\YWe^W Y] IY^^U TUc 6RcQdjUc + WY\d Uc QeSX& gU^^ UY^ L_bcdQ^Tc' _TUb 6eVcYSXdcbQdc]YdW\YUT
TUc LUbcYSXUbe^Wce^dUb^UX]U^c QeV TYU =UcSXvVdcVxXbe^W UY^Uc Q^TUbU^ K^dUb^UX]U^c ]QuWURU^TU^ ;Y^V\ecc
QecxRd _TUb QecjexRU^ Y^ TUb BQWU Ycd(

o -*-

1JJMX[N[UO \VU @MXYVUMU TQZ CKPSjYYMSI[NOIJMU$ FMX]IXU[UO

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ UY^U FUbc_^& TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ dQdcvSX\YSX \UYdUd _TUb Vxb
Q^TUbU ISX\xccU\QeVWQRU^ Y^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ fUbQ^dg_bd\YSX Ycd& fUbgQb^U^& gU^^ TQc LUbcY'
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SXUbe^Wce^dUb^UX]U^ WUWU^ 7UcdY]]e^WU^ TYUcUc =UcUdjUc& TUc LUbcYSXUbe^WcfUbdbQWcWUcUdjUc& TUc =U\Tgv'
cSXUWUcUdjUc& TUb LUb_bT^e^W #;K$ Db( 0.2),*+,& WUWU^ TYU jeb 9ebSXVxXbe^W TYUcUc =UcUdjUc Ub\QccU^U^ HUSXdc'
fUb_bT^e^WU^& TYU jeb 9ebSXVxXbe^W TUb LUb_bT^e^W #;K$ Db( 0.2),*+, _TUb TUb HYSXd\Y^YU ,**3)+-2);= Ub\Qc'
cU^U^ HUSXdcQ[dU _TUb WUWU^ 6^_bT^e^WU^ TUb 6eVcYSXdcRUXwbTU fUbcdwud( =UWU^cdQ^T TUb LUbgQb^e^W Ycd TYU
<UcdcdU\\e^W TUc U^dcSXUYTe^WcbU\UfQ^dU^ IQSXfUbXQ\dc e^T TUc XYUbTebSX RUWbx^TUdU^ LUbcd_uUc(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TYU 6RRUbeVe^W UY^Ub FUbc_^& TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ dQdcvSX'
\YSX \UYdUd _TUb Vxb Q^TUbU ISX\xccU\QeVWQRU^ Y^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ fUbQ^dg_bd\YSX Ycd& fUb\Q^WU^
e^T TYUcUb FUbc_^ TYU 6ecxRe^W YXbUb JvdYW[UYd e^dUbcQWU^& gU^^

+( JQdcQSXU^ f_b\YUWU^& Qec TU^U^ cYSX UbWYRd& TQcc TYU FUbc_^ TYU L_bQeccUdje^WU^ TUc o ,. ^YSXd UbVx\\d&

,( TYU FUbc_^ Q\c =UcSXvVdc\UYdUb f_bcvdj\YSX _TUb \UYSXdVUbdYW WUWU^ TYU 7UcdY]]e^WU^ TYUcUc =UcUdjUc& TUc
LUbcYSXUbe^WcfUbdbQWcWUcUdjUc& TUc =U\TgvcSXUWUcUdjUc& TUb LUb_bT^e^W #;K$ Db( 0.2),*+,& WUWU^ TYU jeb
9ebSXVxXbe^W TYUcUc =UcUdjUc Ub\QccU^U^ HUSXdcfUb_bT^e^WU^& TYU jeb 9ebSXVxXbe^W TUb LUb_bT^e^W #;K$
Db( 0.2),*+, _TUb TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^ HUSXdcQ[dU _TUb WUWU^ 6^_bT^e^WU^ TUb 6eV'
cYSXdcRUXwbTU fUbcd_uU^ XQd e^T cYU db_dj LUbgQb^e^W TebSX TYU 6eVcYSXdcRUXwbTU TYUcUc LUbXQ\dU^ V_bdcUdjd
_TUb

-( TUb FUbc_^ Q\c 6eVcYSXdcbQdc]YdW\YUT gUcU^d\YSXU LUbcdwuU TUc K^dUb^UX]U^c WUWU^ TYU =be^TcvdjU UY^Ub
_bT^e^WcWU]vuU^ =UcSXvVdcVxXbe^W gUWU^ c_bWVQ\dcgYTbYWUb 6ecxRe^W YXbUb tRUbgQSXe^Wc' e^T A_^db_\\'
Ve^[dY_^ fUbR_bWU^ WUR\YURU^ cY^T _TUb cYU ^YSXd Q\\Uc ;bV_bTUb\YSXU jeb 7UcUYdYWe^W VUcdWUcdU\\dUb LUbcdwuU
fUbQ^\Qccd XQd e^T cYU TYUcUc LUbXQ\dU^ db_dj LUbgQb^e^W TebSX TYU 6eVcYSXdcRUXwbTU V_bdcUdjd(

#-$ MU^^ TQc =UbYSXd QeV 6^dbQW TUc 6eVcYSXdcbQdc UY^ 6eVcYSXdcbQdc]YdW\YUT QRjeRUbeVU^ XQd& [Q^^ TYUcUb
6^dbQW RUY L_b\YUWU^ TUb L_bQeccUdje^WU^ ^QSX 6RcQdj , De]]Ub + _TUb , QeSX f_^ TUb 6eVcYSXdcRUXwbTU WU'
cdU\\d gUbTU^& gU^^ TUb 6eVcYSXdcbQd TU] 6RRUbeVe^WcfUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU ^YSXd ^QSXWU[_]]U^ Ycd(

o -*.

GQLMXX[N LMX 5XSI[JUQY

#+$ 9YU ;b\QeR^Yc je] =UcSXvVdcRUdbYUR Ycd je gYTUbbeVU^&

+( c_gUYd TQc LUbcYSXUbe^Wce^dUb^UX]U^ QecTbxS[\YSX QeV cYU fUbjYSXdUd&

,( gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ TYU CY^TUcd[Q`YdQ\Q^V_bTUbe^W ^YSXd UbVx\\d e^T TYU 6eVcYSXdcRUXwbTU
TUb 6eVVQcce^W Ycd& TQcc TUb f_bWU\UWdU <Y^Q^jYUbe^Wc`\Q^ _VVU^cYSXd\YSX e^jebUYSXU^T Ycd _TUb Uc TU] K^'
dUb^UX]U^ ^YSXd WU\Y^Wd& Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX <UcdcdU\\e^W TUb DYSXdRUTUS[e^W TUb CY^TUcd[Q'
`YdQ\Q^V_bTUbe^W TU^ WU^UX]YWdU^ <Y^Q^jYUbe^Wc`\Q^ je UbVx\\U^&

-( gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ WU]vu o ,,3 f_^ TU] IYSXUbe^WcV_^Tc QecWUcSX\_ccU^ gebTU _TUb

.( gU^^ TQc ?^c_\fU^jfUbVQXbU^ UbwVV^Ud Ycd(

9Ub MYTUbbeV TUb ;b\QeR^Yc cdUXd TU^ Y] HQX]U^ TUc ?^c_\fU^jfUbVQXbU^c UbV_bTUb\YSXU^ HUSXdcXQ^T\e^WU^ TUc
LUbcYSXUbe^Wce^dUb^UX]U^c ^YSXd U^dWUWU^(

#,$ 9YU ;b\QeR^Yc c_\\ gYTUbbeVU^ gUbTU^& gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ cUYd TUb ;bdUY\e^W Y^^UbXQ\R
f_^ jgw\V C_^QdU^ f_^ YXb [UY^U^ =URbQeSX WU]QSXd XQd _TUb cUYd ]UXb Q\c cUSXc C_^QdU^ TU^ =UcSXvVdcRUdbYUR
UY^WUcdU\\d XQd(

#-$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TYU ;b\QeR^Yc WQ^j _TUb dUY\gUYcU gYTUbbeVU^& gU^^

+( TQc K^dUb^UX]U^ TYU L_bQeccUdje^WU^ Vxb TYU ;bdUY\e^W TUb ;b\QeR^Yc ^YSXd ]UXb UbVx\\d _TUb

,( TQc K^dUb^UX]U^ Y^ cSXgUbgYUWU^TUb MUYcU LUb`V\YSXde^WU^ fUb\Udjd& TYU YX] ^QSX TU] =UcUdj _TUb TU]
=UcSXvVdc`\Q^ _R\YUWU^(

#.$ 9YU 6eVcYSXdcRUXwbTU e^dUbbYSXdUd TYU 6eVcYSXdcRUXwbTU^ Q\\Ub xRbYWU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^&
Y^ TU^U^ TQc K^dUb^UX]U^ cUY^U =UcSXvVdcdvdYW[UYd QecxRd& e^T TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcY'
SXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W xRUb TU^ MYTUbbeV TUb ;b\QeR^Yc( 6\\UY^ _TUb jecQ]]U^
]Yd TYUcU^ 7UXwbTU^ dbYVVd cYU Q\\U CQu^QX]U^& TYU WUUYW^Ud cY^T& TYU 7U\Q^WU TUb LUbcYSXUbdU^ UY^Uc ;bcdfUbcY'
SXUbe^Wce^dUb^UX]U^c _TUb TYU ?^dUbUccU^ TUb L_bfUbcYSXUbUb UY^Uc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c je gQXbU^(
?^cRUc_^TUbU [Q^^ cYU TYU VbUYU LUbVxWe^W xRUb TYU LUb]wWU^cWUWU^cdv^TU TUc K^dUb^UX]U^c UY^cSXbv^[U^ _TUb
e^dUbcQWU^ c_gYU TYU LUb]wWU^cfUbgQ\de^W WUUYW^UdU^ FUbc_^U^ xRUbdbQWU^(
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#/$ DQSX TU] MYTUbbeV TUb ;b\QeR^Yc TxbVU^ [UY^U ^UeU^ LUbcYSXUbe^WcfUbdbvWU ]UXb QRWUcSX\_ccU^ e^T
VbxXUb QRWUcSX\_ccU^U gUTUb UbXwXd ^_SX fUb\v^WUbd gUbTU^(

#0$ 7UY LUbcYSXUbe^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd gYb[d TUb MYTUbbeV TUb ;b\QeR^Yc Vxb TU^ WUcQ]dU^ =U'
cSXvVdcRUdbYUR gYU UY^ 6eV\wce^WcRUcSX\ecc( 6eV 6^jUYWU TUb 6eVcYSXdcRUXwbTU gYbT TUb MYTUbbeV Y^ TQc >Q^'
TU\cbUWYcdUb UY^WUdbQWU^(

#1$ o .2 6RcQdj . IQdj + e^T o .3 6RcQdj , IQdj , TUc LUbgQ\de^WcfUbVQXbU^cWUcUdjUc xRUb TYU @QXbUcVbYcd
cY^T ^YSXd Q^jegU^TU^(

o -*/

2MNXIO[UO$ 1[YR[UNZYWNSQKPZ

#+$ 9YU 6eVcYSXdcRUXwbTU Ycd RUVeWd&

+( f_^ TU^ LUbcYSXUbe^Wce^dUb^UX]U^& TU^ CYdW\YUTUb^ YXbUb EbWQ^U& YXbU^ 7UcSXvVdYWdU^ c_gYU TU^ TYU K^'
dUb^UX]U^ [_^db_\\YUbU^TU^ FUbc_^U^ 6ec[x^VdU xRUb Q\\U =UcSXvVdcQ^WU\UWU^XUYdU^ c_gYU L_b\QWU _TUb
tRUbcU^Te^W Q\\Ub =UcSXvVdce^dUb\QWU^& Y] ;Y^jU\VQ\\ Y^cRUc_^TUbU TUb Q\\WU]UY^U^ LUbcYSXUbe^WcRUTY^'
We^WU^& TUb JQbYVU& TUb <_b]R\vddUb e^T c_^cdYWU^ 9beS[cdxS[U& TYU TQc LUbcYSXUbe^Wce^dUb^UX]U^ Y] LUb'
[UXb ]Yd TU^ LUbcYSXUbe^Wc^UX]Ub^ _TUb TU^ QRWURU^TU^ LUbcYSXUbe^Wce^dUb^UX]U^ #L_bfUbcYSXUbUb^$
fUbgU^TUd& c_gYU TUb K^dUb^UX]U^cfUbdbvWU e^T TUb LUbdbvWU xRUb 6ecW\YUTUbe^WU^ je fUb\Q^WU^ e^T

,( f_^ UY^U] Y^ TYU =be``U^QeVcYSXd ^QSX JUY\ / UY^RUj_WU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T TU^ Y^ De]'
]Ub + WU^Q^^dU^ FUbc_^U^ 6ec[x^VdU e^T TYU L_b\QWU f_^ K^dUb\QWU^ xRUb TYU =UcSXvVdcQ^WU\UWU^XUYdU^
je fUb\Q^WU^& TYU TUb =be``U^QeVcYSXd TYU^\YSX cY^T5 xRUb]YddU\d TQc LUbcYSXUbe^Wce^dUb^UX]U^ TYUcU ?^V_b'
]QdY_^U^ db_dj 6eVV_bTUbe^W ^YSXd Y^^UbXQ\R UY^Ub Q^WU]UccU^U^ <bYcd& c_ [Q^^ TYU 6eVcYSXdcRUXwbTU QeSX
f_^ Q\\U^ Q^TUbU^ TUb =be``U Q^WUXwbYWU^ K^dUb^UX]U^ TYU 6ec[x^VdU c_gYU tRUbcU^Te^W _TUb L_b\QWU
TUb K^dUb\QWU^ fUb\Q^WU^(

#,$ 9YU 6eVcYSXdcRUXwbTU XQd TYU HUSXdU ^QSX 6RcQdj + De]]Ub + QeSX WUWU^xRUb

+( FUbc_^U^ e^T K^dUb^UX]U^& TYU Q\c LUbcYSXUbe^WcfUbdbUdUb _TUb LUbcYSXUbe^Wc]Q[\Ub Q^ UY^ LUbcYSXUbe^Wc'
e^dUb^UX]U^ LUbcYSXUbe^WcfUbdbvWU fUb]YddU\^ _TUb fUb]YddU\d XQRU^& c_gUYd Uc Vxb TYU 7UebdUY\e^W TUc =U'
cSXvVdcRUdbYURc e^T TUb LUb]wWU^c\QWU TUc LUbcYSXUbe^Wce^dUb^UX]U^c _TUb TUb ;bVx\\e^W TUb FV\YSXdU^
^QSX TU^ oo /- RYc /0 _TUb TU^ L_bcSXbYVdU^ TUc =U\TgvcSXUWUcUdjUc TebSX UY^ LUbcYSXUbe^Wce^dUb^UX]U^
Y] IY^^U TUc o /, RUTUedcQ] Ycd5

,( FUbc_^U^ e^T K^dUb^UX]U^& QeV TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ <e^[dY_^U^ _TUb JvdYW[UYdU^ QecWUW\YU'
TUbd XQd c_gYU cUY^U^ 6RcSX\ecc`bxVUb^ e^T e^QRXv^WYWU^ JbUeXv^TUb^ Y] IY^^U TYUcUc =UcUdjUc _TUb TUc
LUbcYSXUbe^WcfUbdbQWcWUcUdjUc5 TYU 6ec[e^Vdc`V\YSXd TUb 6RcSX\ecc`bxVUb RUcSXbv^[d cYSX QeV JQdcQSXU^& TYU
YX^U^ Y] HQX]U^ TUb 6RcSX\ecc`bxVe^W RU[Q^^d WUg_bTU^ cY^T5

-( FUbc_^U^ e^T K^dUb^UX]U^& TYU UY^U 7UdUY\YWe^WcQRcYSXd ^QSX o +1 6RcQdj + De]]Ub + Q^WUjUYWd XQRU^
_TUb TYU Y] HQX]U^ UY^Uc ;b\QeR^YcQ^dbQWc ^QSX o 3 Q\c ?^XQRUb RUTUedU^TUb 7UdUY\YWe^WU^ Q^WUWURU^ gUb'
TU^5

.( TU^ ?^XQRUb^ UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ e^T TU^ f_^ YX^U^ [_^'
db_\\YUbdU^ K^dUb^UX]U^5

/( FUbc_^U^ e^T K^dUb^UX]U^& RUY TU^U^ JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc Uc cYSX e] FUbc_^U^ _TUb
K^dUb^UX]U^ Y] IY^^U TUb De]]Ub . XQ^TU\d e^T

0( FUbc_^U^ e^T K^dUb^UX]U^& TYU ]Yd UY^Ub FUbc_^ _TUb UY^U] K^dUb^UX]U^ Y] IY^^U TUb De]]Ub^ - RYc /
^QSX o +/ TUc 6[dYU^WUcUdjUc fUbRe^TU^ cY^T(

#-$ ;Y^ K^dUb^UX]U^& RUY TU] VUcdcdUXd _TUb JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc Uc e^Ub\QeRdU LUb'
cYSXUbe^WcWUcSXvVdU #o -*2 6RcQdj + IQdj +$ RUdbUYRd _TUb TQcc Uc Y^ TYU 6^RQX^e^W& TU^ 6RcSX\ecc _TUb TYU
6RgYS[\e^W e^Ub\QeRdUb LUbcYSXUbe^WcWUcSXvVdU UY^RUj_WU^ Ycd _TUb gQb& c_gYU TYU CYdW\YUTUb TUb EbWQ^U e^T
TYU =UcU\\cSXQVdUb e^T 7UcSXvVdYWdU^ UY^Uc c_\SXU^ K^dUb^UX]U^c XQRU^ TUb 6eVcYSXdcRUXwbTU QeV LUb\Q^WU^
6ec[x^VdU xRUb Q\\U =UcSXvVdcQ^WU\UWU^XUYdU^ je UbdUY\U^ e^T K^dUb\QWU^ f_bje\UWU^( CYdW\YUTUb UY^Uc EbWQ^c&
=UcU\\cSXQVdUb c_gYU 7UcSXvVdYWdU XQRU^ QeV LUb\Q^WU^ QeSX ^QSX 6eccSXUYTU^ Qec TU] EbWQ^ _TUb TU] K^dUb'
^UX]U^ 6ec[e^Vd je UbdUY\U^ e^T K^dUb\QWU^ f_bje\UWU^(

#.$ 6RcQdj - Ycd U^dc`bUSXU^T Q^jegU^TU^& c_gUYd

Drucksache 46/15



n +/0 n

+( VUcdcdUXd _TUb JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc K^dUb^UX]U^ _TUb FUbc_^U^ Y^ TYU 6^RQX^e^W&
TU^ 6RcSX\ecc _TUb TYU 6RgYS[\e^W f_^ LUbcYSXUbe^WcWUcSXvVdU^ UY^RUj_WU^ cY^T& TYU Y^ UY^U] Q^TUbU^
CYdW\YUT' _TUb LUbdbQWccdQQd _TUb Y^ UY^U] 9bYddcdQQd U^dWUWU^ UY^U] U^dc`bUSXU^TU^ LUbR_d Y^ TYUcU] IdQQd
UbRbQSXd gUbTU^ e^T

,( TYU jecdv^TYWU 7UXwbTU TUc Q^TUbU^ IdQQdc UY^ U^dc`bUSXU^TUc ;bceSXU^ Q^ TYU 6eVcYSXdcRUXwbTU cdU\\d(

#/$ MUb ^QSX TU^ 6RcvdjU^ + RYc - jeb ;bdUY\e^W UY^Ub 6ec[e^Vd fUb`V\YSXdUd Ycd& [Q^^ TYU 6ec[e^Vd QeV
c_\SXU <bQWU^ fUbgUYWUb^& TUbU^ 7UQ^dg_bde^W YX^ cU\Rcd _TUb UY^U^ TUb Y^ o -2- 6RcQdj + De]]Ub + RYc - TUb
NYfY\`b_jUcc_bT^e^W RUjUYSX^UdU^ 6^WUXwbYWU^ TUb =UVQXb cdbQVbUSXd\YSXUb LUbV_\We^W _TUb UY^Uc LUbVQXbU^c
^QSX TU] =UcUdj xRUb EbT^e^WcgYTbYW[UYdU^ QeccUdjU^ gxbTU(

#0$ 9YU 6eVcYSXdcRUXwbTU TQbV UY^jU\^U 9QdU^ Qec TUb 9QdUY ^QSX o ,.S 6RcQdj + IQdj + TUc AbUTYdgUcU^'
WUcUdjUc QRbeVU^& c_gUYd TYUc jeb ;bVx\\e^W YXbUb QeVcYSXd\YSXU^ 6eVWQRU^ ^QSX TYUcU] =UcUdj& Y^cRUc_^TUbU Y]
>Y^R\YS[ QeV e^Ub\QeRd RUdbYURU^U LUbcYSXUbe^WcWUcSXvVdU& UbV_bTUb\YSX Ycd e^T RUc_^TUbU ;Y\RUTxbVdYW[UYd Y] ;Y^'
jU\VQ\\ f_b\YUWd( o ,.S 6RcQdj . TUc AbUTYdgUcU^WUcUdjUc Ycd U^dc`bUSXU^T Q^jegU^TU^(

o -*0

2MZXMZMU [UL 4[XKPY[KPMU \VU Bh[TMU0 2MYKPSIOUIPTM

#+$ 9YU 6eVcYSXdcRUXwbTU Ycd RUVeWd&

+( QeSX _X^U RUc_^TUbU^ 6^\Qcc Y^ TU^ =UcSXvVdcbve]U^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ FbxVe^WU^ TUc =U'
cSXvVdcRUdbYURc f_bje^UX]U^5 TQRUY TQbV cYU Y] HQX]U^ TUb =be``U^QeVcYSXd ^QSX JUY\ / FbxVe^WU^ TUb
?^V_b]QdY_^U^ ^QSX o -*/ 6RcQdj + De]]Ub , e^T o ,2. QeSX RUY TU] LUbcYSXUbe^Wce^dUb^UX]U^& TQc TUb
=be``U^QeVcYSXd e^dUb\YUWd& RUY fUbRe^TU^U^ K^dUb^UX]U^ TYUcUc LUbcYSXUbe^Wce^dUb^UX]U^c& RUY CeddUb'
e^dUb^UX]U^ TYUcUc LUbcYSXUbe^Wce^dUb^UX]U^c e^T RUY fUbRe^TU^U^ K^dUb^UX]U^ UY^Uc CeddUbe^dUb^UX'
]U^c TYUcUc LUbcYSXUbe^Wce^dUb^UX]U^c f_b^UX]U^ e^T

,( FbxVe^WU^ QeSX c_ f_bje^UX]U^& TQcc cYU Q^ UY^Ub f_^ TU] LUbcYSXUbe^Wce^dUb^UX]U^ ^QSX o -.+[ TUc
>Q^TU\cWUcUdjReSXc fUbQ^\QccdU^ FbxVe^W dUY\^Y]]d e^T cU\Rcd TYU <UcdcdU\\e^WU^ dbYVVd& TYU cYU Vxb ^wdYW Xv\d5
TYUc WY\d ^YSXd Vxb LUbcYSXUbe^Wce^dUb^UX]U^& TYU Q\c [\UY^UbU LUbUY^U Q^Ub[Q^^d cY^T5

-( Q^ f_^ YXb TebSXWUVxXbdU^ FbxVe^WU^ ^QSX TU^ De]]Ub^ + e^T , FUbc_^U^ je RUdUY\YWU^& TYU ^QSX o -.+[ Y^
LUbRY^Te^W ]Yd o -+3 TUc >Q^TU\cWUcUdjReSXc je 6RcSX\ecc`bxVUb^ RUcdY]]d gUbTU^ [w^^U^ _TUb TYUcU
FUbc_^U^ ]Yd TUb 9ebSXVxXbe^W f_^ FbxVe^WU^ ^QSX TU^ De]]Ub^ + e^T , je RUQeVdbQWU^5 Vxb TYUcU FUbc_'
^U^ WY\d TYU 7UcdY]]e^W TUc o -,- TUc >Q^TU\cWUcUdjReSXc Vxb 6RcSX\ecc`bxVUb cY^^WU]vu5

.( je IYdje^WU^ TUc 6eVcYSXdcbQdc e^T JQWe^WU^ TUb >Qe`dfUbcQ]]\e^W _TUb TUb _RUbcdU^ LUbdbUde^W LUbdbUdUb
je U^dcU^TU^& TU^U^ QeV LUb\Q^WU^ TQc M_bd je UbdUY\U^ Ycd e^T

/( TYU ;Y^RUbeVe^W TUb Y^ De]]Ub . RUjUYSX^UdU^ IYdje^WU^ e^T JQWe^WU^ c_gYU TYU 6^[x^TYWe^W f_^ =U'
WU^cdv^TU^ jeb 7UcSX\eccVQcce^W je fUb\Q^WU^(

?] >Y^R\YS[ QeV UY^U 6^W\UYSXe^W TUb RUgvXbdU^ 6eVcYSXdc`bQ[dY[U^ XQRU^ TYU CYdQbRUYdUb TUb ;eb_`vYcSXU^
6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W WU]vu 6bdY[U\ ,+ 6RcQdj +
TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,.( D_fU]RUb ,*+* jeb
;bbYSXde^W UY^Ub ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU #;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T
TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W$& jeb r^TUbe^W TUc 7UcSX\eccUc Db( 1+0),**3);= e^T jeb 6eVXURe^W TUc 7U'
cSX\eccUc ,**3)13);= TUb A_]]YccY_^ #67\( B --+ f_] +/(+,(,*+*& I( .2$ TQc HUSXd& cYSX Q^ FbxVe^WU^ TUb Y^
TUb HYSXd\Y^YU ,**3)+-2);= WU^Q^^dU^ 6eVcYSXdc[_\\UWYU^ Y^ TU^ =UcSXvVdcbve]U^ TUb LUbcYSXUbe^Wce^dUb^UX'
]U^ je RUdUY\YWU^& TYU WU]UY^cQ] f_^ TUb 6eVcYSXdcRUXwbTU e^T ]Y^TUcdU^c UY^Ub jecdv^TYWU^ 7UXwbTU UY^Uc
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc TebSXWUVxXbd gUbTU^(

#,$ 9YU 6eVcYSXdcRUXwbTU XQd TYU HUSXdU ^QSX 6RcQdj + IQdj + De]]Ub + e^T - QeSX WUWU^xRUb

+( FUbc_^U^ e^T K^dUb^UX]U^& TYU Q\c LUbcYSXUbe^WcfUbdbUdUb _TUb LUbcYSXUbe^Wc]Q[\Ub Q^ UY^ LUbcYSXUbe^Wc'
e^dUb^UX]U^ LUbcYSXUbe^WcfUbdbvWU fUb]YddU\^ _TUb fUb]YddU\d XQRU^&

,( FUbc_^U^ e^T K^dUb^UX]U^& QeV TYU UY^ LUbcYSXUbe^Wce^dUb^UX]U^ <e^[dY_^U^ _TUb JvdYW[UYdU^ QecWUW\YU'
TUbd XQd&

-( FUbc_^U^ e^T K^dUb^UX]U^& TYU UY^U 7UdUY\YWe^WcQRcYSXd ^QSX o +1 6RcQdj + De]]Ub + Q^WUjUYWd XQRU^
_TUb TYU Y] HQX]U^ UY^Uc ;b\QeR^YcQ^dbQWc ^QSX o 3 Q\c ?^XQRUb RUTUedU^TUb 7UdUY\YWe^WU^ Q^WUWURU^ gUb'
TU^&
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.( TU^ ?^XQRUb^ UY^Ub RUTUedU^TU^ 7UdUY\YWe^W Q^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^ e^T TU^ f_^ YX^U^ [_^'
db_\\YUbdU^ K^dUb^UX]U^&

/( FUbc_^U^ e^T K^dUb^UX]U^& RUY TU^U^ JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc Uc cYSX e] FUbc_^U^ _TUb
K^dUb^UX]U^ Y] IY^^U TUb De]]Ub . XQ^TU\d e^T

0( FUbc_^U^ e^T K^dUb^UX]U^& TYU ]Yd UY^Ub FUbc_^ _TUb UY^U] K^dUb^UX]U^ Y] IY^^U TUb De]]Ub^ - RYc /
^QSX o +/ TUc 6[dYU^WUcUdjUc fUbRe^TU^ cY^T(

<xb TYU <v\\U TUc IQdjUc + De]]Ub + WY\d TYUc ^eb Y^c_gUYd& Q\c Uc Vxb TYU 7UebdUY\e^W TUc =UcSXvVdcRUdbYURc e^T
TUb LUb]wWU^c\QWU TUc LUbcYSXUbe^Wce^dUb^UX]U^c _TUb TUb ;bVx\\e^W TUb FV\YSXdU^ ^QSX TU^ oo /- RYc /0 _TUb
TU^ L_bcSXbYVdU^ TUc =U\TgvcSXUWUcUdjUc TebSX UY^ LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc o /, RUTUedcQ] Ycd(
=UWU^xRUb TU^ Y^ IQdj + De]]Ub - RYc 0 WU^Q^^dU^ FUbc_^U^ e^T K^dUb^UX]U^ [Q^^ TYU 6eVcYSXdcRUXwbTU CQu'
^QX]U^ ^QSX 6RcQdj + IQdj + De]]Ub . e^T / UbWbUYVU^& gU^^ 6^XQ\dc`e^[dU Vxb UY^U^ K^dUbcQWe^WcWbe^T ^QSX
o +2 6RcQdj + De]]Ub + RYc 0 e^T 6RcQdj , f_b\YUWU^(

#-$ 7UQRcYSXdYWd TYU 6eVcYSXdcRUXwbTU Y^ MQXb^UX]e^W TUb <Y^Q^jQeVcYSXd Y^ TU^ =UcSXvVdcbve]U^ UY^Ub
DYUTUb\Qcce^W ^QSX o /2& UY^Ub DYUTUb\Qcce^W UY^Uc HxS[fUbcYSXUbe^Wce^dUb^UX]U^c _TUb Y^ TU^ =UcSXvVdcbve'
]U^ UY^Uc 9YU^cd\UYcdUbc& QeV TU^ UY^ LUbcYSXUbe^Wce^dUb^UX]U^ JvdYW[UYdU^ QecWUW\YUTUbd XQd& TebSX UYWU^Uc
FUbc_^Q\ _TUb TebSX 7UQeVdbQWdU FbxVe^WU^ f_bje^UX]U^& c_ e^dUbbYSXdUd cYU XYUbf_^ TYU 6eVcYSXdcRUXwbTU TUc
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc( MYbT TUb 6eVcYSXdcRUXwbTU e^dUbcQWd& YXb HUSXd QeV 9ebSXVxXbe^W TYUcUb
FbxVe^WU^ f_b Ebd gQXbje^UX]U^ _TUb Ycd Uc YXb dQdcvSX\YSX ^YSXd ]wW\YSX& Q^ TUb FbxVe^W dUY\je^UX]U^& [Q^^ cYU
WU]vu 6bdY[U\ +3 TUb LUb_bT^e^W #;K$ Db( +*3.),*+* TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^Wc'
gUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W ]Yd TUb 6^WU\UWU^XUYd RUVQccU^ e^T e] K^dUbcdxdje^W RYddU^( 9YU
6eVcYSXdcRUXwbTU [Q^^ TYU FbxVe^W UY^Uc 9YU^cd\UYcdUbc Q^ TYU 6eVcYSXdcRUXwbTU TUc CYdW\YUT' _TUb LUbdbQWccdQQdc
TU\UWYUbU^& Y^ TU] TUb 9YU^cd\UYcdUb Q^cvccYW Ycd(

#.$ I_gUYd Uc jeb <UcdcdU\\e^W TUb 6bd _TUb TUc K]VQ^Wc TUb =UcSXvVdU _TUb JvdYW[UYdU^ UbV_bTUb\YSX Ycd&
TQbV TYU 6eVcYSXdcRUXwbTU FbxVe^WU^ Y^ TU^ Hve]U^ TUb WU]vu o -*/ 6RcQdj - e^T . Qec[e^Vdc' e^T f_b\QWU'
`V\YSXdYWU^ FUbc_^U^ e^T K^dUb^UX]U^ f_b^UX]U^(

#/$ 9YU 7UTYU^cdUdU^ TUb 6eVcYSXdcRUXwbTU e^T TYU ^QSX 6RcQdj + IQdj + De]]Ub - RUdUY\YWdU^ _TUb RUQeV'
dbQWdU^ FUbc_^U^ TxbVU^ Vxb FbxVe^WU^ ^QSX 6RcQdj + IQdj + De]]Ub + e^T , Y^ TU^ <v\\U^ TUc 6RcQdjUc + IQdj +
De]]Ub . e^T TUc 6RcQdjUc . TYU =UcSXvVdcbve]U TUc WU`bxVdU^ K^dUb^UX]U^c Y^^UbXQ\R TUb xR\YSXU^ 7UdbYURc'
e^T =UcSXvVdcjUYdU^ RUdbUdU^ e^T RUcYSXdYWU^& Y] <Q\\ TUc 6RcQdjUc . QeSX TebSXceSXU^( Neb LUbXxde^W TbY^WU^'
TUb =UVQXbU^ Vxb TYU wVVU^d\YSXU IYSXUbXUYd e^T EbT^e^W TxbVU^ cYU TYUcU Hve]U QeSX QeuUbXQ\R TUb xR\YSXU^
7UdbYURc' e^T =UcSXvVdcjUYdU^ RUdbUdU^ e^T RUcYSXdYWU^5 e^dUb TYUcUb L_bQeccUdje^W TxbVU^ cYU QeSX Hve]U RU'
dbUdU^ e^T RUcYSXdYWU^& TYU jeW\UYSX Q\c M_X^e^W TYU^U^(

#0$ 9ebSXceSXe^WU^

+( f_^ =UcSXvVdcbve]U^& QeuUb RUY =UVQXb Y] LUbjeW& e^T

,( f_^ Hve]U^& TYU jeW\UYSX Q\c M_X^e^W TYU^U^&

cY^T TebSX TU^ HYSXdUb Q^je_bT^U^( Necdv^TYW Ycd TQc 6]dcWUbYSXd& Y^ TUccU^ 7UjYb[ cYSX TYU Hve]U RUVY^TU^(
=UWU^ TYU bYSXdUb\YSXU ;^dcSXUYTe^W Ycd TYU 7UcSXgUbTU je\vccYW5 TYU oo -*0 RYc -+* e^T -++Q TUb IdbQV`b_jUcc'
_bT^e^W cY^T U^dc`bUSXU^T Q^jegU^TU^( tRUb TYU 9ebSXceSXe^W Ycd UY^U DYUTUbcSXbYVd je VUbdYWU^( IYU ]ecc TYU
fUbQ^dg_bd\YSXU 9YU^cdcdU\\U& TU^ =be^T& TYU NUYd e^T TU^ Ebd TUb 9ebSXceSXe^W e^T YXb ;bWUR^Yc c_gYU& VQ\\c
[UY^U bYSXdUb\YSXU 6^_bT^e^W UbWQ^WU^ Ycd& QeSX TYU JQdcQSXU^ U^dXQ\dU^& gU\SXU TYU 6^^QX]U UY^Ub =UVQXb Y]
LUbjeW RUWbx^TUd XQRU^(

#1$ 9YU 7UTYU^cdUdU^ TUb 6eVcYSXdcRUXwbTU [w^^U^ =UWU^cdv^TU RUcSX\QW^QX]U^& TYU Q\c 7UgUYc]YddU\ Vxb
TYU ;b]Ydd\e^W TUc IQSXfUbXQ\dc f_^ 7UTUede^W cUY^ [w^^U^(

#2$ 9YU 7Udb_VVU^U^ XQRU^ CQu^QX]U^ ^QSX 6RcQdj + IQdj + De]]Ub + RYc -& IQdj , c_gYU ^QSX TU^
6RcvdjU^ ,& .& / e^T 1 je Te\TU^( 9Qc =be^TbUSXd QeV K^fUb\Udj\YSX[UYd TUb M_X^e^W #6bdY[U\ +- 6RcQdj + TUc
=be^TWUcUdjUc$ gYbT Y^c_gUYd UY^WUcSXbv^[d(
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CVULMXJMI[NZXIOZMX

#+$ 9YU 6eVcYSXdcRUXwbTU [Q^^ 7UVeW^YccU UY^Uc EbWQ^c WQ^j _TUb dUY\gUYcU QeV UY^U^ I_^TUbRUQeVdbQWdU^
xRUbdbQWU^( IYU RUcdY]]d& Y^ gU\SXU] K]VQ^W TUb I_^TUbRUQeVdbQWdU Q^cdU\\U TUb EbWQ^U TUc RUQeVcYSXdYWdU^
K^dUb^UX]U^c XQ^TU\^ TQbV( 9Ub I_^TUbRUQeVdbQWdU ]ecc e^QRXv^WYW& jefUb\vccYW e^T VQSX\YSX WUUYW^Ud cUY^(

#,$ 9Ub I_^TUbRUQeVdbQWdU Ycd Y] HQX]U^ cUY^Ub 6eVWQRU^ RUbUSXdYWd& f_^ TU^ CYdW\YUTUb^ TUb EbWQ^U e^T
TU^ 7UcSXvVdYWdU^ TUc K^dUb^UX]U^c 6ec[x^VdU e^T TYU L_b\QWU f_^ K^dUb\QWU^ je fUb\Q^WU^& Q^ Q\\U^ IYdje^WU^
e^T LUbcQ]]\e^WU^ TUb EbWQ^U e^T c_^cdYWUb =bU]YU^ TUc K^dUb^UX]U^c Y^ RUbQdU^TUb <e^[dY_^ dUY\je^UX]U^&
TYU =UcSXvVdcbve]U TUc K^dUb^UX]U^c je RUdbUdU^& ;Y^cYSXd Y^ TUccU^ =UcSXvVdc`Q`YUbU e^T 7xSXUb je ^UX]U^
e^T DQSXV_bcSXe^WU^ Q^jecdU\\U^( 9YU EbWQ^U e^T EbWQ^]YdW\YUTUb XQRU^ TU^ I_^TUbRUQeVdbQWdU^ RUY TUb MQXb'
^UX]e^W cUY^Ub 6eVWQRU^ je e^dUbcdxdjU^( ;b Ycd WUWU^xRUb TUb 6eVcYSXdcRUXwbTU jeb 6ec[e^Vd xRUb Q\\U ;b[U^^d'
^YccU Y] HQX]U^ cUY^Ub JvdYW[UYd fUb`V\YSXdUd(

#-$ 9YU TebSX TYU 7UcdU\\e^W TUc I_^TUbRUQeVdbQWdU^ U^dcdUXU^TU^ A_cdU^ UY^cSX\YUu\YSX TUb TYUcU] je
WUgvXbU^TU^ Q^WU]UccU^U^ 6ec\QWU^ e^T TUb LUbWxde^W dbvWd TQc RUQeVcYSXdYWdU K^dUb^UX]U^( 9YU >wXU TUb
LUbWxde^W cUdjd TYU 6eVcYSXdcRUXwbTU VUcd( 9YU 6eVcYSXdcRUXwbTU cSXYUud TYU 6ec\QWU^ e^T TYU LUbWxde^W QeV
6^dbQW TUc I_^TUbRUQeVdbQWdU^ f_b(

#.$ 7UY VQXb\vccYWU] >Q^TU\^ RUcSXbv^[d cYSX TYU ;bcQdj`V\YSXd TUc I_^TUbRUQeVdbQWdU^ QeV + CY\\Y_^ ;eb_
Vxb UY^U JvdYW[UYd RUY UY^U] LUbcYSXUbe^Wce^dUb^UX]U^( >Q^TU\d Uc cYSX e] UY^U 6[dYU^WUcU\\cSXQVd& TUbU^ 6[dYU^
je] >Q^TU\ Y] bUWe\YUbdU^ CQb[d jeWU\QccU^ cY^T& RUcSXbv^[d cYSX TYU ;bcQdj`V\YSXd Y] IY^^U TUc IQdjUc + QeV
. CY\\Y_^U^ ;eb_( 9YU 7UcSXbv^[e^WU^ ^QSX TU^ IvdjU^ + e^T , WU\dU^ QeSX& gU^^ TU] I_^TUbRUQeVdbQWdU^ TYU
7UVeW^YccU ]UXbUbUb EbWQ^U xRUbdbQWU^ g_bTU^ cY^T _TUb Ub ]UXbUbU je] ;bcQdj fUb`V\YSXdU^TU >Q^T\e^WU^
RUWQ^WU^ XQd(

o -*2

EUMXSI[JZM FMXYQKPMX[UOYOMYKPhNZM

#+$ MUbTU^ _X^U TYU ^QSX o 2 6RcQdj + UbV_bTUb\YSXU ;b\QeR^Yc LUbcYSXUbe^WcWUcSXvVdU RUdbYURU^& gYbT TYU
=UcSXvVdcdvdYW[UYd U^dWUWU^ o 0+ 6RcQdj + _TUb o 01 6RcQdj + QeVWU^_]]U^ _TUb U^dWUWU^ o 0, 6RcQdj - IQdj , _'
TUb - _TUb o +03 6RcQdj - IQdj , V_bdWUVxXbd #e^Ub\QeRdU LUbcYSXUbe^WcWUcSXvVdU$& [Q^^ TYU 6eVcYSXdcRUXwbTU TYU
c_V_bdYWU ;Y^cdU\\e^W TUc =UcSXvVdcRUdbYURc e^T TYU e^fUbjxW\YSXU 6RgYS[\e^W TYUcUb =UcSXvVdU WUWU^xRUb TU]
K^dUb^UX]U^ Q^_bT^U^( IYU [Q^^ Vxb TYU 6RgYS[\e^W MUYce^WU^ Ub\QccU^ e^T UY^U WUUYW^UdU FUbc_^ Q\c 6RgYS['
\Ub RUcdU\\U^(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ YXbU CQu^QX]U^ ^QSX 6RcQdj + fUbwVVU^d\YSXU^& c_VUb^ TYUcU e^Q^VUSXdRQb
_TUb c_V_bd f_\\jYUXRQb cY^T5 `Ubc_^U^RUj_WU^U 9QdU^ TxbVU^ ^eb fUbwVVU^d\YSXd gUbTU^& c_gUYd TYUc jeb =UVQX'
bU^QRgUXb UbV_bTUb\YSX Ycd(

#-$ 9YU 6RcvdjU + e^T , cY^T Vxb CQu^QX]U^ WUWU^xRUb TU^ CYdW\YUTUb^ TUb EbWQ^U e^T TU^ =UcU\\cSXQV'
dUb^ TUc K^dUb^UX]U^c U^dc`bUSXU^T Q^jegU^TU^(

#.$ 9YU 7UVeW^YccU TUb 6eVcYSXdcRUXwbTU ^QSX TU^ 6RcvdjU^ + RYc - RUcdUXU^ QeSX WUWU^xRUb TU] K^dUb'
^UX]U^ e^T TU^ Y^ 6RcQdj - WU^Q^^dU^ FUbc_^U^& RUY TU] _TUb TU^U^ VUcdcdUXd _TUb JQdcQSXU^ TYU 6^^QX]U
bUSXdVUbdYWU^& TQcc TQc K^dUb^UX]U^ _TUb TYU FUbc_^U^ Y^ TYU 6^RQX^e^W& TU^ 6RcSX\ecc _TUb TYU 6RgYS[\e^W
TYUcUb =UcSXvVdU UY^RUj_WU^ Ycd _TUb cY^T5 TYUc WY\d Y^cRUc_^TUbU WUWU^xRUb

+( K^dUb^UX]U^& TYU Vxb UY^ K^dUb^UX]U^ Y] IY^^U TUc 6RcQdjUc + LUbdbvWU QRcSX\YUuU^ _TUb fUb]YddU\^ e^T

,( K^dUb^UX]U^& TYU Vxb UY^ c_\SXUc K^dUb^UX]U^ <e^[dY_^U^ _TUb JvdYW[UYdU^ gQXb^UX]U^(

#/$ 9Ub 6RgYS[\Ub Ycd je] 6^dbQW QeV ;bwVV^e^W UY^Uc ?^c_\fU^jfUbVQXbU^c xRUb TQc LUb]wWU^ TUc K^dUb'
^UX]U^c RUbUSXdYWd(

#0$ 9Ub 6RgYS[\Ub& TU^ TYU 7e^TUcQ^cdQ\d RUcdU\\d& UbXv\d f_^ TYUcUb UY^U Q^WU]UccU^U LUbWxde^W e^T ;b'
cQdj cUY^Ub 6eVgU^Te^WU^( 9YU WUjQX\dU^ 7UdbvWU cY^T TUb 7e^TUcQ^cdQ\d f_^ TU] RUdb_VVU^U^ K^dUb^UX]U^ WU'
c_^TUbd je UbcdQddU^ e^T QeV LUb\Q^WU^ TUb 7e^TUcQ^cdQ\d f_bjecSXYUuU^( 9YU 7e^TUcQ^cdQ\d [Q^^ TQc RUdb_VVU^U
K^dUb^UX]U^ Q^gUYcU^& TU^ f_^ TUb 7e^TUcQ^cdQ\d VUcdWUcUdjdU^ 7UdbQW Y] DQ]U^ TUb 7e^TUcQ^cdQ\d e^]YddU\RQb
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Q^ TU^ 6RgYS[\Ub je \UYcdU^& gU^^ TQTebSX [UY^U 7UUY^V\ecce^W TUb K^QRXv^WYW[UYd TUc 6RgYS[\Ubc je RUc_bWU^
Ycd(

#1$ I_gUYd e^T c_\Q^WU JQdcQSXU^ TYU 6^^QX]U bUSXdVUbdYWU^& TQcc UY^ K^dUb^UX]U^ e^Ub\QeRdU LUbcYSXU'
be^WcWUcSXvVdU RUdbUYRd& [Q^^ TYU 6eVcYSXdcRUXwbTU TYU sVVU^d\YSX[UYd e^dUb DU^^e^W TUc DQ]U^c _TUb TUb <Yb]Q
TUc K^dUb^UX]U^c xRUb TU^ LUbTQSXd Y^V_b]YUbU^( IQdj + Ycd U^dc`bUSXU^T Q^jegU^TU^& gU^^ UY^ K^dUb^UX]U^
e^Ub\QeRdU LUbcYSXUbe^WcWUcSXvVdU jgQb ^YSXd RUdbUYRd& QRUb Y^ TUb sVVU^d\YSX[UYd UY^U^ U^dc`bUSXU^TU^ 6^cSXUY^
UbgUS[d( L_b TUb ;^dcSXUYTe^W xRUb TYU LUbwVVU^d\YSXe^W TUb ?^V_b]QdY_^ Ycd TQc K^dUb^UX]U^ Q^jeXwbU^( IdU\\U^
cYSX TYU f_^ TUb 6eVcYSXdcRUXwbTU fUbwVVU^d\YSXdU^ ?^V_b]QdY_^U^ Q\c VQ\cSX _TUb TYU jeWbe^TU \YUWU^TU^ K]'
cdv^TU Q\c e^bYSXdYW gYUTUbWUWURU^ XUbQec& c_ Y^V_b]YUbd TYU 6eVcYSXdcRUXwbTU TYU sVVU^d\YSX[UYd XYUbxRUb Y^ TUb
W\UYSXU^ 6bd e^T MUYcU& Y^ TUb cYU TYU RUdbUVVU^TU ?^V_b]QdY_^ jef_b RU[Q^^d WUWURU^ XQd(

o -*3

FMXYKP]QMOMUPMQZYWNSQKPZ

#+$ 9YU RUY TU^ LUbcYSXUbe^WcQeVcYSXdcRUXwbTU^ RUcSXvVdYWdU^ _TUb f_^ YX^U^ RUQeVdbQWdU^ FUbc_^U^ c_gYU
TYU CYdW\YUTUb TUc LUbcYSXUbe^WcRUYbQdc TxbVU^ RUY YXbUb JvdYW[UYd UbXQ\dU^U fUbdbQe\YSXU ?^V_b]QdY_^U^ Q^ [UY^U
Q^TUbU FUbc_^ _TUb 7UXwbTU gUYdUbWURU^( 9YUc WY\d QeSX Vxb Q^TUbU FUbc_^U^& TYU TebSX TYU^cd\YSXU 7UbYSXdUbcdQd'
de^W AU^^d^Yc f_^ TU^ Y^ IQdj + WU^Q^^dU^ ?^V_b]QdY_^U^ UbXQ\dU^( 9YU IvdjU + e^T , WU\dU^ ^YSXd Vxb TYU MUYdUb'
WQRU f_^ ?^V_b]QdY_^U^ Y^ jecQ]]U^WUVQccdUb _TUb Q\\WU]UY^Ub <_b]& RUY TUb TYU UY^jU\^U^ LUbcYSXUbe^Wce^dUb'
^UX]U^ ^YSXd je Ub[U^^U^ cY^T(

#,$ 9YU ISXgUYWU`V\YSXd ^QSX 6RcQdj + IQdj + fUbRYUdUd ^YSXd TU^ ?^V_b]QdY_^cQecdQecSX ]Yd TU^ jecdv^TY'
WU^ 7UXwbTU^ Q^TUbUb CYdW\YUT' _TUb LUbdbQWccdQQdU^( <xb TYU TQRUY UbXQ\dU^U^ ?^V_b]QdY_^U^ WY\d TYU ISXgUYWU'
`V\YSXd ^QSX 6RcQdj + IQdj +(

#-$ ;Y^ 6ecdQecSX f_^ ?^V_b]QdY_^U^ ]Yd jecdv^TYWU^ 7UXwbTU^ f_^ 9bYddcdQQdU^ Ycd ^eb je\vccYW& gU^^ TUb
ISXedj TUb ]YdjedUY\U^TU^ ?^V_b]QdY_^U^ TebSX TQc 7UbeVcWUXUY]^Yc ]Y^TUcdU^c URU^c_ WUgvXb\UYcdUd Ycd gYU
^QSX TYUcUb L_bcSXbYVd( 9YUcUb ?^V_b]QdY_^cQecdQecSX ]ecc TUb ;bVx\\e^W TUb QeVcYSXdcbUSXd\YSXU^ 6eVWQRU^ TYU'
cUb 7UXwbTU^ TYU^U^( MU^^ TYU ?^V_b]QdY_^U^& TYU UY^ CYdW\YUTcdQQd UY^U] 9bYddcdQQd ]YdjedUY\U^ XQd& Qec UY^U]
Q^TUbU^ CYdW\YUTcdQQd cdQ]]U^& TxbVU^ cYU ^eb ]Yd QecTbxS[\YSXUb NecdY]]e^W TUb 6eVcYSXdcRUXwbTU TYUcUc CYd'
W\YUTcdQQdc e^T TQ^^ ^eb Vxb TYU NgUS[U gUYdUbWUWURU^ gUbTU^& TU^U^ TYUcU 7UXwbTU jeWUcdY]]d XQd(

#.$ 9YU 6eVcYSXdcRUXwbTU^ TxbVU^ ?^V_b]QdY_^U^& TYU cYU QeV =be^T TUb 6RcvdjU + e^T , UbXQ\dU^& ^eb fUb'
gU^TU^

+( jeb FbxVe^W TUc 6^dbQWc UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c QeV ;bdUY\e^W TUb ;b\QeR^Yc&

,( jeb tRUbgQSXe^W TUb JvdYW[UYd UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& UY^Ub =be``U _TUb UY^Uc <Y^Q^j[_^W\_'
]UbQdc&

-( Vxb 6^_bT^e^WU^ TUb 6eVcYSXdcRUXwbTU c_gYU jeb LUbV_\We^W e^T 6X^Te^W f_^ EbT^e^WcgYTbYW[UYdU^
TebSX TYU 6eVcYSXdcRUXwbTU&

.( Y] HQX]U^ UY^Uc LUbgQ\de^WcfUbVQXbU^c xRUb HUSXdcRUXU\VU WUWU^ UY^U ;^dcSXUYTe^W TUb 6eVcYSXdcRUXwbTU
e^T

/( Y] HQX]U^ f_^ LUbVQXbU^ f_b LUbgQ\de^WcWUbYSXdU^& ?^c_\fU^jWUbYSXdU^& IdbQVfUbV_\We^WcRUXwbTU^ _TUb
Vxb IdbQV' e^T 7euWU\TcQSXU^ jecdv^TYWU^ =UbYSXdU^(

#/$ 9YU ISXgUYWU`V\YSXd ^QSX 6RcQdj + IQdj + fUbRYUdUd Y^cRUc_^TUbU ^YSXd TYU MUYdUbWQRU f_^ ?^V_b]QdY'
_^U^ Q^

+( IdbQVfUbV_\We^WcRUXwbTU^ _TUb Vxb IdbQV' e^T 7euWU\TcQSXU^ jecdv^TYWU =UbYSXdU&

,( [bQVd =UcUdjUc _TUb Y] wVVU^d\YSXU^ 6eVdbQW ]Yd TUb tRUbgQSXe^W f_^ LUbcYSXUbe^Wce^dUb^UX]U^& LUbcY'
SXUbe^WcfUb]Ydd\Ub^& AbUTYdY^cdYdedU^& AQ`YdQ\fUbgQ\de^WcWUcU\\cSXQVdU^& UhdUb^ fUbgQ\dUdU^ ?^fUcd]U^dWU'
cU\\cSXQVdU^& ;K'LUbgQ\de^WcWUcU\\cSXQVdU^ _TUb Qec\v^TYcSXU^ 6?<'LUbgQ\de^WcWUcU\\cSXQVdU^& <Y^Q^je^'
dUb^UX]U^& TUb <Y^Q^j]vb[dU _TUb TUc NQX\e^WcfUb[UXbc _TUb ]Yd TUb =U\TgvcSXU`bvfU^dY_^ RUdbQedU IdU\'
\U^ c_gYU f_^ TYUcU^ RUQeVdbQWdU FUbc_^U^&

-( ]Yd TUb BYaeYTQdY_^ _TUb ?^c_\fU^j UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c& UY^Uc AbUTYdY^cdYdedc& UY^Uc <Y^Q^j'
TYU^cd\UYcde^WcY^cdYdedc& UY^Ub ?^fUcd]U^dWUcU\\cSXQVd _TUb UY^Uc Q^TUbU^ <Y^Q^jY^cdYdedc RUVQccdU IdU\\U^&

.( ]Yd TUb WUcUdj\YSXU^ FbxVe^W TUb HUSX^e^Wc\UWe^W f_^ LUbcYSXUbe^Wce^dUb^UX]U^& AbUTYdY^cdYdedU^& AQ`Y'
dQ\fUbgQ\de^WcWUcU\\cSXQVdU^& UhdUb^ fUbgQ\dUdU^ ?^fUcd]U^dWUcU\\cSXQVdU^& ;K'LUbgQ\de^WcWUcU\\cSXQVdU^
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_TUb Qec\v^TYcSXU^ 6?<'LUbgQ\de^WcWUcU\\cSXQVdU^ _TUb <Y^Q^je^dUb^UX]U^ RUdbQedU FUbc_^U^ c_gYU IdU\'
\U^& gU\SXU TYU f_bWU^Q^^dU^ FUbc_^U^ RUQeVcYSXdYWU^&

/( NU^dbQ\RQ^[U^&

0( TYU ;eb_`vYcSXU NU^dbQ\RQ^[& TYU NU^dbQ\RQ^[U^ TUc ;eb_`vYcSXU^ IicdU]c TUb NU^dbQ\RQ^[U^ e^T Q^TUbU
IdU\\U^ ]Yd UY^Ub vX^\YSXU^ <e^[dY_^ Y^ YXbUb ;YWU^cSXQVd Q\c MvXbe^WcY^cdYdedY_^U^& TYU ;eb_`vYcSXU 6eV'
cYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W& TYU ;eb_`vYcSXU 7Q^[U^'
QeVcYSXdcRUXwbTU& TYU ;eb_`vYcSXU MUbd`Q`YUb' e^T CQb[dQeVcYSXdcRUXwbTU& TU^ =U]UY^cQ]U^ 6eccSXecc
TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU^& TU^ ;eb_`vYcSXU^ 6eccSXecc Vxb IicdU]bYcY[U^ _TUb TYU ;eb_`vYcSXU
A_]]YccY_^&

1( 7UXwbTU^& TYU Vxb TYU 6eVcYSXd xRUb NQX\e^Wc' e^T 6RgYS[\e^WccicdU]U jecdv^TYW cY^T&

2( ;Y^bYSXde^WU^ jeb LUbgQ\de^W f_^ IYSXUbe^WcV_^Tc&

3( `Qb\Q]U^dQbYcSXU K^dUbceSXe^WcQeccSXxccU ^QSX o + TUc K^dUbceSXe^WcQeccSXeccWUcUdjUc QeV =be^T UY^Ub
;^dcSXUYTe^W xRUb UY^ ;bceSXU^ ^QSX o +2 6RcQdj , TUc K^dUbceSXe^WcQeccSXeccWUcUdjUc&

+*( TQc 7e^TUcfUbVQcce^WcWUbYSXd&

++( TU^ 7e^TUcbUSX^e^WcX_V& c_VUb^ cYSX cUY^ K^dUbceSXe^WcQeVdbQW QeV TYU ;^dcSXUYTe^WU^ e^T c_^cdYWU^ Jv'
dYW[UYdU^ TUb 7e^TUcQ^cdQ\d ^QSX TYUcU] =UcUdj _TUb TU\UWYUbdU^ HUSXdcQ[dU^ QeV =be^T TUb HYSXd\Y^YU
,**3)+-2);= RUjYUXd&

+,( LUbgQ\de^WcWUbYSXdU Y^ fUbgQ\de^WcbUSXd\YSXU^ IdbUYdYW[UYdU^& Y^ TU^U^ TYU 7e^TUcQ^cdQ\d 7U[\QWdU Ycd& ]Yd
6ec^QX]U f_^ A\QWU^ ^QSX TU] ?^V_b]QdY_^cVbUYXUYdcWUcUdj&

c_gUYd TYUcU IdU\\U^ TYU ?^V_b]QdY_^U^ jeb ;bVx\\e^W YXbUb 6eVWQRU^ RU^wdYWU^(

#0$ ?^ UY^Ub AbYcU^cYdeQdY_^& Y^cRUc_^TUbU UY^Ub AbYcU^cYdeQdY_^& gYU cYU Y^ 6bdY[U\ +2 TUb LUb_bT^e^W #;K$
Db( +*3.),*+* RUcSXbYURU^ Ycd& [w^^U^ ?^V_b]QdY_^U^ e^fUbjxW\YSX Q^ TYU ;eb_`vYcSXU NU^dbQ\RQ^[& Q^ TYU NU^d'
bQ\RQ^[U^ TUc ;eb_`vYcSXU^ IicdU]c TUb NU^dbQ\RQ^[U^ e^T Q^ TU^ ;eb_`vYcSXU^ 6eccSXecc Vxb IicdU]bYcY[U^
gUYdUbWUWURU^ gUbTU^& c_gUYd TYUcU IdU\\U^ TYU ?^V_b]QdY_^U^ jeb ;bVx\\e^W YXbUb 6eVWQRU^ RU^wdYWU^(

#1$ 9YU ISXgUYWU`V\YSXd ^QSX 6RcQdj + IQdj + fUbRYUdUd ^YSXd TU^ ?^V_b]QdY_^cQecdQecSX ]Yd Q\\U^ K^dUb'
^UX]U^& TYU UY^Ub =be``U Y] IY^^U TUc o 1 De]]Ub +- Q^WUXwbU^& QeSX gU^^ Uc cYSX e] ?^V_b]QdY_^U^ f_^
Q^TUbU^ Wbe``U^Q^WUXwbYWU^ K^dUb^UX]U^ XQ^TU\d(

#2$ <xb TYU RUY TU^ Y^ 6RcQdj / De]]Ub + RYc 2 e^T +* RYc +, WU^Q^^dU^ IdU\\U^ RUcSXvVdYWdU^ FUbc_^U^&
TYU f_^ TYUcU^ IdU\\U^ RUQeVdbQWdU^ FUbc_^U^ e^T TYU CYdW\YUTUb TUb Y^ 6RcQdj / De]]Ub 3 WU^Q^^dU^ 6eccSXxccU
WY\d TYU ISXgUYWU`V\YSXd ^QSX 6RcQdj + IQdj + U^dc`bUSXU^T( 7UVY^TUd cYSX UY^U Y^ 6RcQdj / De]]Ub + RYc 2 e^T
+, WU^Q^^dU IdU\\U Y^ UY^U] Q^TUbU^ IdQQd& c_ TxbVU^ TYU ?^V_b]QdY_^U^ ^eb gUYdUbWUWURU^ gUbTU^& gU^^ TYU RUY
TYUcUb IdU\\U RUcSXvVdYWdU^ e^T f_^ TYUcUb IdU\\U RUQeVdbQWdU^ FUbc_^U^ UY^Ub TU] 6RcQdj + IQdj + U^dc`bUSXU^TU^
ISXgUYWU`V\YSXd e^dUb\YUWU^( 9YU IdU\\U UY^Uc 9bYddcdQQdc Ycd TQbQeV XY^jegUYcU^& TQcc TYU xRUb]YddU\dU^ ?^V_b]QdY'
_^U^ je [UY^U] Q^TUbU^ NgUS[ fUbgU^TUd gUbTU^ TxbVU^( ?^V_b]QdY_^U^& TYU Qec UY^U] Q^TUbU^ IdQQd cdQ]]U^&
TxbVU^ ^eb ]Yd QecTbxS[\YSXUb NecdY]]e^W TUb jecdv^TYWU^ IdU\\U^& TYU TYUcU ?^V_b]QdY_^U^ ]YdWUdUY\d XQRU^& e^T
^eb Vxb c_\SXU NgUS[U gUYdUbWUWURU^ gUbTU^& TU^U^ TYUcU IdU\\U^ jeWUcdY]]d XQRU^(

#3$ 9YU oo 3-& 31& +*/ 6RcQdj +& o +++ 6RcQdj / Y^ LUbRY^Te^W ]Yd o +*/ 6RcQdj + c_gYU o ++0 6RcQdj +
TUb 6RWQRU^_bT^e^W WU\dU^ ^YSXd Vxb TYU Y^ 6RcQdj + RUjUYSX^UdU^ FUbc_^U^& c_gUYd TYUcU jeb 9ebSXVxXbe^W TYU'
cUc =UcUdjUc dvdYW gUbTU^( 9YUc WY\d ^YSXd& c_gUYd TYU <Y^Q^jRUXwbTU^ TYU AU^^d^YccU Vxb TYU 9ebSXVxXbe^W UY^Uc
LUbVQXbU^c gUWU^ UY^Ub IdbQVdQd c_gYU UY^Uc TQ]Yd jecQ]]U^Xv^WU^TU^ 7UcdUeUbe^WcfUbVQXbU^c RU^wdYWU^(

#+*$ LUbdbQe\YSXU ?^V_b]QdY_^U^& TYU TYU 6eVcYSXdcRUXwbTU f_^ TU^ Y^ 6RcQdj , IQdj + e^T 6RcQdj / De]'
]Ub , RYc 1 WU^Q^^dU^ IdU\\U^ UbXQ\dU^ XQd& TxbVU^ Y] MUWU TUb TYU^cd\YSXU^ 7UbYSXdUbcdQdde^W ^QSX 6RcQdj +
IQdj , ^eb TQ^^ gUYdUbWUWURU^ gUbTU^& gU^^ TQc ;Y^fUbcdv^T^Yc TUb jecdv^TYWU^ 7UXwbTU f_b\YUWd& TYU TYU ?^V_b'
]QdY_^U^ UbdUY\d XQd( =\UYSXUc WY\d Vxb ?^V_b]QdY_^U^& TYU RUY TUb 9ebSXVxXbe^W UY^Ub wbd\YSXU^ FbxVe^W UY^Ub DYU'
TUb\Qcce^W Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd Ub\Q^Wd gebTU^5 Y^ TYUcU] <Q\\ Ycd TQc ;Y^fUbcdv^T^Yc
TUb jecdv^TYWU^ 7UXwbTU TUc CYdW\YUT' _TUb LUbdbQWccdQQdc& Y^ TU] TYU wbd\YSXU FbxVe^W TebSXWUVxXbd gebTU& Ub'
V_bTUb\YSX(

#++$ 9YU 7UcdY]]e^WU^ TUc 7e^TUcTQdU^cSXedjWUcUdjUc R\UYRU^ e^RUbxXbd(
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o -+*

>MJMUJMYZQTT[UOMU0 1[YYKPS[YY LMX I[NYKPQMJMULMU GQXR[UO

#+$ LUbgQ\de^WcQ[dU ^QSX TYUcU] =UcUdj _TUb ^QSX UY^Ub QeV =be^T TYUcUc =UcUdjUc Ub\QccU^U^ HUSXdcfUb'
_bT^e^W [w^^U^ ]Yd DURU^RUcdY]]e^WU^ fUbcUXU^ gUbTU^(

#,$ MYTUbc`beSX e^T 6^VUSXde^Wc[\QWU WUWU^ ;^dcSXUYTe^WU^ TUb 6eVcYSXdcRUXwbTU ^QSX o +2 6RcQdj +
e^T ,& TU^ oo ,*& -0& +-. 6RcQdj 1& o +-/ 6RcQdj - c_gYU TU^ oo ,0. e^T ,32 Y^ LUbRY^Te^W ]Yd TU^ oo +/& ,3.
6RcQdj 0 e^T o ,3/ c_gYU TU^ oo -*+& -+, e^T -+. XQRU^ [UY^U QeVcSXYURU^TU MYb[e^W(

AQ`YdU\ ,

IYSXUb^TU CQu^QX]U^

o -++

1U`MQOM LMX HIPS[UOY[UNhPQORMQZ

#+$ I_RQ\T TQc LUbcYSXUbe^Wce^dUb^UX]U^ jQX\e^Wce^VvXYW gYbT& XQd cUY^ L_bcdQ^T TYUc TUb 6eVcYSXdcRU'
XwbTU Q^jejUYWU^( 9YUc WY\d cY^^WU]vu& gU^^ TQc LUb]wWU^ TUc LUbcYSXUbe^Wce^dUb^UX]U^c ^YSXd ]UXb TYU
ISXe\TU^ TUS[d( 9YUcU 6^jUYWU`V\YSXd dbYdd Q^ TYU IdU\\U TUb TU] L_bcdQ^T TebSX Q^TUbU WUcUdj\YSXU L_bcSXbYVdU^
QeVUb\UWdU^ FV\YSXd& RUY NQX\e^Wce^VvXYW[UYd _TUb tRUbcSXe\Te^W TYU ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c je RU'
Q^dbQWU^(

#,$ 7\UYRU^ RUY LUbcYSXUbe^WcfUbUY^U^ QeV =UWU^cUYdYW[UYd e^T ^QSX TU] =UWU^cUYdYW[UYdcWbe^TcQdj QbRUY'
dU^TU^ wVVU^d\YSX'bUSXd\YSXU^ LUbcYSXUbe^Wce^dUb^UX]U^& RUY TU^U^ DQSXcSXxccU _TUb K]\QWU^ je \UYcdU^ cY^T&
QecWUcSXbYURU^U DQSXcSXxccU _TUb K]\QWU^ Vx^V C_^QdU xRUb TYU <v\\YW[UYd bxS[cdv^TYW& c_ XQd TUb L_bcdQ^T je
`bxVU^& _R cYSX& gU^^ TYU ^YSXd RQb UY^WUWQ^WU^U^ DQSXcSXxccU _TUb K]\QWU^ QeuUb 7UdbQSXd R\UYRU^& tRUbcSXe\'
Te^W UbWYRd5 Ycd TYUc TUb <Q\\& c_ XQd Ub TYUc Y^^UbXQ\R UY^Uc C_^Qdc ^QSX 6R\QeV TUb RUjUYSX^UdU^ <bYcd TUb 6eV'
cYSXdcRUXwbTU Q^jejUYWU^( 9YU W\UYSXU^ FV\YSXdU^ XQRU^ TYU BYaeYTQd_bU^(

o -+,

5XiNNU[UO LMY 9UYVS\MU`\MXNIPXMUY

#+$ 9Ub 6^dbQW QeV ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c xRUb TQc LUb]wWU^ UY^Uc LUbcYSXUbe^Wce^dUb^UX'
]U^c [Q^^ ^eb f_^ TUb 6eVcYSXdcRUXwbTU WUcdU\\d gUbTU^(

#,$ Necdv^TYW Vxb TYU ;bwVV^e^W UY^Uc ?^c_\fU^jfUbVQXbU^c xRUb TQc LUb]wWU^ UY^Uc LUbcYSXUbe^Wce^dUb'
^UX]U^c cY^T Y] 7UbUYSX TUc ;eb_`vYcSXU^ MYbdcSXQVdcbQe]c Q\\UY^ TYU ZUgUY\YWU^ 7UXwbTU^ TUc >Ub[e^VdccdQQdc(
MYbT Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd UY^ ?^c_\fU^jfUbVQXbU^ xRUb TQc LUb]wWU^ UY^Uc LUbcYSXUbe^Wce^'
dUb^UX]U^c UbwVV^Ud& c_ gYbT TQc LUbVQXbU^ _X^U HxS[cYSXd QeV TYU L_bQeccUdje^WU^ TUc o -.- 6RcQdj + TUb
?^c_\fU^j_bT^e^W Q^Ub[Q^^d(

#-$ IU[e^TvbY^c_\fU^jfUbVQXbU^ _TUb c_^cdYWU FQbdY[e\QbfUbVQXbU^ RUjxW\YSX TUb LUbcYSXUbe^Wce^dUb^UX'
]U^& TYU YXbU^ IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd XQRU^& cY^T ^YSXd je\vccYW( 9YUc WY\d ^YSXd Y^
TU^ <v\\U^ TUc o 0/ e^T ^YSXd XY^cYSXd\YSX TUb DYUTUb\Qcce^WU^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc
WU]vu o 02(

#.$ 9Qc ?^c_\fU^jWUbYSXd XQd TU^ ;bwVV^e^WcRUcSX\ecc e^fUbjxW\YSX TUb 6eVcYSXdcRUXwbTU je xRUb]YddU\^&
TYU e^fUbjxW\YSX TYU 6eVcYSXdcRUXwbTU^ TUb Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^ e^dUbbYSXdUd( ;bXv\d TYU 6eV'
cYSXdcRUXwbTU UY^U U^dc`bUSXU^TU CYddUY\e^W TUb 6eVcYSXdcRUXwbTU^ UY^Uc CYdW\YUT' _TUb LUbdbQWccdQQdc& [Q^^ cYU
TYUcU ;^dcSXUYTe^W RU[Q^^d ]QSXU^( K^RUcSXQTUd TUb Y^ o -* TUb ?^c_\fU^j_bT^e^W f_bWUcUXU^U^ 7U[Q^^d]Q'
SXe^W XQd TQc ?^c_\fU^jWUbYSXd TU^ ;bwVV^e^WcRUcSX\ecc QecjeWcgUYcU Y] 6]dcR\Qdd TUb ;eb_`vYcSXU^ K^Y_^ je
fUbwVVU^d\YSXU^( ?^ TU^ 7U[Q^^d]QSXe^WU^ WU]vu o -* TUb ?^c_\fU^j_bT^e^W e^T Y^ TUb LUbwVVU^d\YSXe^W Y]
6]dcR\Qdd TUb ;eb_`vYcSXU^ K^Y_^ cY^T TQc jecdv^TYWU =UbYSXd& TQc ]QuWUR\YSXU HUSXd e^T TUb RUcdU\\dU ?^c_\'
fU^jfUbgQ\dUb Q^jeWURU^(
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#/$ 9YU 6eVcYSXdcRUXwbTU [Q^^ ZUTUbjUYd f_] ?^c_\fU^jWUbYSXd e^T f_] ?^c_\fU^jfUbgQ\dUb 6ec[x^VdU
xRUb TU^ IdQ^T TUc LUbVQXbU^c fUb\Q^WU^( 9YU 6eVcYSXdcRUXwbTU Ycd fUb`V\YSXdUd& TYU 6eVcYSXdcRUXwbTU UY^Uc Q^'
TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc QeV TUbU^ LUb\Q^WU^ xRUb TU^ IdQ^T TUc ?^c_\fU^jfUbVQXbU^c je Y^V_b]YUbU^(

#0$ IdU\\d TYU 6eVcYSXdcRUXwbTU TU^ 6^dbQW QeV ;bwVV^e^W UY^Uc ?^c_\fU^jfUbVQXbU^c xRUb TQc LUb]wWU^
TUb DYUTUb\Qcce^W UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c UY^Uc 9bYddcdQQdc& c_ e^dUbbYSXdUd cYU e^fUbjxW\YSX TYU 6eV'
cYSXdcRUXwbTU^ TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^& Y^ TU^U^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ QeSX UY^U DYUTUb\Qc'
ce^W XQd( 9YU RUdUY\YWdU^ FUbc_^U^ e^T IdU\\U^ RU]xXU^ cYSX e] UY^ QRWUcdY]]dUc L_bWUXU^(

o -+-

EUZMXXQKPZ[UO LMX 7Sh[JQOMX

#+$ CYd TU] ;bwVV^e^WcRUcSX\ecc Ycd TU^ =\veRYWUb^ UY^ <_b]R\Qdd je xRUbcU^TU^& TQc ]Yd TU^ M_bdU^
k6eVV_bTUbe^W jeb 6^]U\Te^W e^T ;b\vedUbe^W UY^Ub <_bTUbe^W( <bYcdU^ RUQSXdU^!m e^T TU^ U^dc`bUSXU^TU^
tRUbcUdje^WU^ Y^ cv]d\YSXU^ 6]dcc`bQSXU^ TUb CYdW\YUT' _TUb LUbdbQWccdQQdU^ xRUbcSXbYURU^ Ycd( 9Qc <_b]R\Qdd
gYbT f_] 7e^TUc]Y^YcdUbYe] TUb @ecdYj e^T Vxb LUbRbQeSXUbcSXedj Y] 7e^TUcQ^jUYWUb fUbwVVU^d\YSXd e^T U^dXv\d
Y^cRUc_^TUbU V_\WU^TU 6^WQRU^4

+( gU\SXU <bYcdU^ UY^jeXQ\dU^ cY^T e^T gU\SXU <_\WU^ TUbU^ LUbcve]e^W XQd5

,( gUb Vxb TYU ;^dWUWU^^QX]U TUb 6^]U\Te^W e^T ;b\vedUbe^W UY^Ub <_bTUbe^W jecdv^TYW Ycd5

-( gU\SXU gUYdUbU^ CQu^QX]U^ f_bWUcSXbYURU^ cY^T5

.( gU\SXU 7UTUede^W TYU 6^]U\Te^W TUb <_bTUbe^W Vxb RUf_bbUSXdYWdU _TUb TY^W\YSX WUcYSXUbdU =\veRYWUb XQd
e^T Y^gYUgUYd TYUcU YXbU <_bTUbe^WU^ Q^]U\TU^ ]xccU^5

/( TYU Q\\WU]UY^U^ MYb[e^WU^ TUc ?^c_\fU^jfUbVQXbU^c QeV TYU LUbcYSXUbe^WcfUbdbvWU5

0( TU^ NUYd`e^[d& QR TU] LUbcYSXUbe^WcfUbdbvWU _TUb 'WUcSXvVdU [UY^U HUSXdcgYb[e^W ]UXb U^dVQ\dU^ e^T

1( TYU HUSXdU e^T FV\YSXdU^ TUb LUbcYSXUbdU^ Y^ 7UjeW QeV TU^ RUdbUVVU^TU^ LUbdbQW _TUb TQc U^dc`bUSXU^TU
=UcSXvVd(

#,$ ?cd UY^ RU[Q^^dUb =\veRYWUb ]Yd WUgwX^\YSXU] 6eVU^dXQ\d& M_X^cYdj _TUb IYdj Y^ UY^U] Q^TUbU^ CYd'
W\YUT' _TUb LUbdbQWccdQQd ?^XQRUb UY^Ub <_bTUbe^W Q\c LUbcYSXUbe^Wc^UX]Ub& LUbcYSXUbdUb& 7UWx^cdYWdUb _TUb WU'
cSXvTYWdUb 9bYddUb ]Yd 9YbU[dQ^c`beSX WUWU^ TU^ LUbcYSXUbUb& c_ Ycd Ub Y^ UY^Ub 6]dcc`bQSXU TUc CYdW\YUT' _TUb
LUbdbQWccdQQdc je e^dUbbYSXdU^& Y^ TU] Ub cUY^U^ WUgwX^\YSXU^ 6eVU^dXQ\d _TUb cUY^U^ M_X^cYdj _TUb IYdj XQd(

#-$ =\veRYWUb ]Yd WUgwX^\YSXU] 6eVU^dXQ\d& M_X^cYdj _TUb IYdj Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWc'
cdQQd [w^^U^ YXbU <_bTUbe^W Y^ UY^Ub 6]dcc`bQSXU TYUcUc Q^TUbU^ IdQQdc Q^]U\TU^( ?^ TYUcU] <Q\\ ]ecc TYU 6^'
]U\Te^W Y^ TUedcSXUb I`bQSXU ]Yd TU^ M_bdU^ k6^]U\Te^W e^T ;b\vedUbe^W UY^Ub <_bTUbe^Wm xRUbcSXbYURU^ cUY^(

#.$ 9Ub ?^c_\fU^jfUbgQ\dUb XQd TYU =\veRYWUb bUWU\]vuYW Y^ WUUYW^UdUb <_b] xRUb TU^ <_bdWQ^W TUc ?^c_\'
fU^jfUbVQXbU^c je e^dUbbYSXdU^(

o -+.

HIPS[UOY\MXJVZ0 8MXIJYMZ`[UO \VU <MQYZ[UOMU

#+$ ;bWYRd cYSX RUY TUb FbxVe^W TUb =UcSXvVdcVxXbe^W e^T TUb LUb]wWU^c\QWU UY^Uc K^dUb^UX]U^c& TQcc
TYUcUc TQeUbXQVd ^YSXd ]UXb Y]cdQ^TU Ycd& cUY^U LUb`V\YSXde^WU^ je UbVx\\U^& TYU LUb]UYTe^W TUc ?^c_\fU^jfUb'
VQXbU^c QRUb je] 7UcdU^ TUb LUbcYSXUbdU^ WUR_dU^ UbcSXUY^d& c_ [Q^^ TYU 6eVcYSXdcRUXwbTU TQc XYUbje ;bV_bTUb\Y'
SXU Q^_bT^U^& QeSX TYU LUbdbUdUb TUc K^dUb^UX]U^c QeVV_bTUb^& Y^^UbXQ\R RUcdY]]dUb <bYcdU^ UY^U r^TUbe^W TUb
=UcSXvVdcWbe^T\QWU^ _TUb c_^cd TYU 7UcUYdYWe^W TUb Cv^WU\ XUbRUYjeVxXbU^( 6\\U 6bdU^ f_^ NQX\e^WU^& RUc_^'
TUbc LUbcYSXUbe^Wc\UYcde^WU^& =UgY^^fUbdUY\e^WU^ e^T RUY BURU^cfUbcYSXUbe^WU^ TUb HxS[[QeV _TUb TYU 7U\UY'
Xe^W TUc LUbcYSXUbe^WccSXUY^c c_gYU L_bQecjQX\e^WU^ TQbQeV& [w^^U^ jUYdgUY\YW fUbR_dU^ gUbTU^( 9YU L_b'
cSXbYVdU^ TUb ?^c_\fU^j_bT^e^W je] ISXedj f_^ NQX\e^WcQRbUSX^e^WccicdU]U^& MUbd`Q`YUb\YUVUbcicdU]U^ e^T
MUbd`Q`YUbQRbUSX^e^WccicdU]U^ c_gYU f_^ TY^W\YSXU^ IYSXUbXUYdU^ TUb NU^dbQ\RQ^[U^ e^T f_^ <Y^Q^jcYSXUbXUY'
dU^ cY^T U^dc`bUSXU^T Q^jegU^TU^(

#,$ K^dUb TUb L_bQeccUdje^W ^QSX 6RcQdj + IQdj + [Q^^ TYU 6eVcYSXdcRUXwbTU& gU^^ ^wdYW& TYU LUb`V\YSX'
de^WU^ UY^Uc BURU^cfUbcYSXUbe^Wce^dUb^UX]U^c Qec cUY^U^ LUbcYSXUbe^WU^ TU] LUb]wWU^ccdQ^T U^dc`bUSXU^T
XUbQRcUdjU^( 9QRUY [Q^^ TYU 6eVcYSXdcRUXwbTU e^W\UYSX]vuYW fUbVQXbU^& gU^^ RUc_^TUbU K]cdv^TU TYUc bUSXd'
VUbdYWU^& Y^cRUc_^TUbU& gU^^ RUY ]UXbUbU^ =be``U^ f_^ LUbcYSXUbe^WU^ TYU D_d\QWU TUc K^dUb^UX]U^c ]UXb Y^
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UY^Ub =be``U Q\c Y^ UY^Ub Q^TUbU^ =be``U RUWbx^TUd Ycd( 7UY TUb >UbQRcUdje^W gUbTU^& c_gUYd 9US[e^WcbxS[cdU\'
\e^WU^ TUb UY^jU\^U^ LUbcYSXUbe^WcfUbdbvWU RUcdUXU^& je^vSXcd TYU 9US[e^WcbxS[cdU\\e^WU^ XUbQRWUcUdjd e^T
TQ^QSX TYU LUbcYSXUbe^Wcce]]U^ ^Ue VUcdWUcdU\\d5 Ycd TYUc ^YSXd ]wW\YSX& gUbTU^ TYU LUbcYSXUbe^Wcce]]U^ e^'
]YddU\RQb XUbQRWUcUdjd( 9YU FV\YSXd TUb LUbcYSXUbe^Wc^UX]Ub& TYU LUbcYSXUbe^WcU^dWU\dU Y^ TUb RYcXUbYWU^ >wXU
gUYdUbjejQX\U^& gYbT TebSX TYU >UbQRcUdje^W ^YSXd RUbxXbd(

#-$ 9YU CQu^QX]U^ ^QSX TU^ 6RcvdjU^ + e^T , [w^^U^ QeV UY^U cU\Rcdv^TYWU 6RdUY\e^W TUc IYSXUbe^Wc'
fUb]wWU^c #o +,/ 6RcQdj 0$ RUcSXbv^[d gUbTU^(

o -+/

2MPIULS[UO \VU FMXYQKPMX[UOYNVXLMX[UOMU

#+$ 7UY 7UVbYUTYWe^W Qec TU^ MUbdU^ TUc IYSXUbe^WcfUb]wWU^c ^QSX o +,0 6RcQdj + RYc - XQRU^

+( TYU <_bTUbe^WU^ TUb LUbcYSXUbdU^& 7UWx^cdYWdU^ _TUb WUcSXvTYWdU^ 9bYddU^& TYU UY^U^ 9YbU[dQ^c`beSX WUWU^
TQc LUbcYSXUbe^Wce^dUb^UX]U^ XQRU^& e^T

,( Fbv]YU^bxS[jQX\e^WcQ^c`bxSXU& gU^^ TUb LUbcYSXUbe^WcfUbdbQW f_b TUb ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c
^YSXd jecdQ^TU WU[_]]U^ Ycd _TUb QeVWUX_RU^ gebTU&

Y^ >wXU TUc 6^dUY\c Q] IYSXUbe^WcfUb]wWU^ WU]vu o +,/ 6RcQdj , L_bbQ^W f_b TU^ <_bTUbe^WU^ Q\\Ub xRbYWU^
?^c_\fU^jW\veRYWUb( 9QRUY cY^T TYU 7Ucdv^TU TUc IYSXUbe^WcfUb]wWU^c ^eb c_ gUYd je RUbxS[cYSXdYWU^& gYU Vxb
cYU TYU NeVxXbe^W je] IYSXUbe^WcfUb]wWU^ ^QSX o +,/ 6RcQdj + e^T ,& o +,0 6RcQdj - c_gYU o +,1 f_bWUcSXbYU'
RU^ Ycd(

#,$ K^dUbUY^Q^TUb XQRU^ TYU WU]vu 6RcQdj + RUf_bbUSXdYWdU^ <_bTUbe^WU^ TU^cU\RU^ HQ^W(

o -+0

5XSiYKPMU JMYZQTTZMX FMXYQKPMX[UOY\MXZXhOM

9ebSX TYU ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c Ub\wcSXU^

+( BURU^cfUbcYSXUbe^WU^&

,( AbQ^[U^fUbcYSXUbe^WU^ TUb Y^ o +.0 WU^Q^^dU^ 6bd&

-( `bYfQdU FV\UWU`V\YSXdfUbcYSXUbe^WU^ ^QSX o +.2&

.( K^VQ\\fUbcYSXUbe^WU^ TUb Y^ o +0+ WU^Q^^dU^ 6bd e^T

/( HU^dU^Q^c`bxSXU Qec TU^ Y^ o +0, WU^Q^^dU^ LUbcYSXUbe^WU^(

9YU 6^c`beSXcRUbUSXdYWdU^ [w^^U^ TU^ QeV cYU je] NUYd`e^[d TUb ;bwVV^e^W TUc ?^c_\fU^jfUbVQXbU^c U^dVQ\\U^TU^
6^dUY\ Q^ TU] CY^TUcde]VQ^W TUc IYSXUbe^WcfUb]wWU^c ^QSX o +,/ 6RcQdj , V_bTUb^( o -+/ 6RcQdj + IQdj , e^T
6RcQdj , Ycd U^dc`bUSXU^T Q^jegU^TU^(

o -+1

@NSMOMX QT 9UYVS\MU`NISS

#+$ 9Qc ?^c_\fU^jWUbYSXd XQd TU^ LUbcYSXUbdU^ jeb MQXbe^W YXbUb HUSXdU ^QSX TU^ oo -+/ e^T -+0 UY^U^
FV\UWUb je RUcdU\\U^( <xb TYU FV\UWcSXQVd dbYdd Q^ TYU IdU\\U TUc 7UdbUee^WcWUbYSXdc TQc ?^c_\fU^jWUbYSXd(

#,$ 9Ub FV\UWUb XQd TU^ K]VQ^W TUc f_bXQ^TU^U^ IYSXUbe^WcfUb]wWU^c VUcdjecdU\\U^ c_gYU TYU 6^c`bxSXU
TUb LUbcYSXUbdU^ je Ub]YddU\^ e^T Q^je]U\TU^(

#-$ 9Ub FV\UWUb XQd TYU LUbcYSXUbdU^& c_gUYd ]wW\YSX& f_b TUb 6^]U\Te^W Q^jeXwbU^& cYU ^QSX TUb 6^]U\'
Te^W f_^ TYUcUb je RU^QSXbYSXdYWU^ e^T YX^U^ QeV LUb\Q^WU^ QeSX c_^cd 6ec[e^Vd xRUb TYU JQdcQSXU^ je WURU^&
TYU Vxb YXbU 6^c`bxSXU UbXUR\YSX cY^T( 9Qc HUSXd TUc UY^jU\^U^ LUbcYSXUbdU^& cUY^U^ 6^c`beSX cU\Rcd Q^je]U\TU^&
R\UYRd e^RUbxXbd( I_gUYd TYU 6^]U\Te^W TUc LUbcYSXUbdU^ f_^ TUb TUc FV\UWUbc QRgUYSXd& WY\d& RYc TYU 6RgUYSXe^W
RUcUYdYWd Ycd& TYU 6^]U\Te^W& TYU Vxb TU^ LUbcYSXUbdU^ Wx^cdYWUb Ycd(

#.$ 9Ub ?^c_\fU^jfUbgQ\dUb XQd TU] FV\UWUb TYU ;Y^cYSXd Y^ Q\\U 7xSXUb e^T ISXbYVdU^ TUc ISXe\T^Ubc je
WUcdQddU^ e^T YX] QeV LUb\Q^WU^ TU^ 7UcdQ^T TUc IYSXUbe^WcfUb]wWU^c ^QSXjegUYcU^(
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#/$ 9Ub FV\UWUb [Q^^ Vxb TYU <xXbe^W cUY^Uc 6]dc UY^U Q^WU]UccU^U LUbWxde^W fUb\Q^WU^( 9YU YX] je
UbcdQddU^TU^ 6ec\QWU^ e^T TYU LUbWxde^W VQ\\U^ TU] IYSXUbe^WcfUb]wWU^ jeb BQcd(

#0$ L_b 7UcdU\\e^W TUc FV\UWUbc e^T f_b <UcdcUdje^W TUb LUbWxde^W Ycd TYU 6eVcYSXdcRUXwbTU Q^jeXwbU^(

AQ`YdU\ -

LUbwVVU^d\YSXe^WU^

o -+2

FMXiNNMUZSQKP[UOMU

#+$ 9YU 7e^TUcQ^cdQ\d fUbwVVU^d\YSXd ZvXb\YSX CYddUY\e^WU^ xRUb TU^ IdQ^T TUb YXbUb 6eVcYSXd e^dUbcdU\\dU^
LUbcYSXUbe^Wce^dUb^UX]U^ c_gYU xRUb YXbU MQXb^UX]e^WU^ QeV TU] =URYUd TUc LUbcYSXUbe^WcgUcU^c(

#,$ ;RU^c_ fUbwVVU^d\YSXd cYU

+( TYU JUhdU TUb HUSXdc' e^T LUbgQ\de^Wcf_bcSXbYVdU^ QeV TU] =URYUd TUb LUbcYSXUbe^WcQeVcYSXd5

,( YXbU HUSXdc' e^T LUbgQ\de^WcWbe^TcvdjU& Y^cRUc_^TUbU TYU AbYdUbYU^ e^T CUdX_TU^ TUc QeVcYSXd\YSXU^ tRUb'
`bxVe^WcfUbVQXbU^c WU]vu o ,3. 6RcQdj / e^T TUb Fb_W^_cUbUSX^e^WU^ WU]vu o ..5

-( TYU 6bd e^T MUYcU TUb 6ecxRe^W TUb Y^ TUb HYSXd\Y^YU ,**3)+-2);= f_bWUcUXU^U^ E`dY_^U^ c_gYU

.( TYU NYU\U TUb 7UQeVcYSXdYWe^W e^T YXbU >Qe`dVe^[dY_^U^ e^T 'dvdYW[UYdU^(

9YU 6^WQRU^ ]xccU^ QecbUYSXU^T cUY^& e] UY^U^ LUbW\UYSX TUb f_^ TU^ 6eVcYSXdcRUXwbTU^ Y^ TU^ fUbcSXYUTU^U^
CYdW\YUT' _TUb LUbdbQWccdQQdU^ WUgvX\dU^ 6eVcYSXdcQ^cvdjU je Ub]wW\YSXU^(

#-$ 9YU LUbwVVU^d\YSXe^WU^ ^QSX TU^ 6RcvdjU^ + e^T , ]xccU^ e^dUb UY^Ub UY^jYWU^ U\U[db_^YcSXU^ 6TbUccU
QRbeVRQb cUY^(

o -+3

2MRIUUZTIKP[UO \VU =IgUIPTMU

#+$ 9YU 7e^TUcQ^cdQ\d c_\\ ZUTU WUWU^ UY^ YXbUb 6eVcYSXd e^dUbcdUXU^TUc K^dUb^UX]U^ _TUb WUWU^ UY^U^
=UcSXvVdc\UYdUb UY^Uc K^dUb^UX]U^c fUbXv^WdU e^T RUcdQ^Tc[bvVdYW WUg_bTU^U CQu^QX]U& TYU cYU gUWU^ UY^Uc
LUbcd_uUc WUWU^ TYUcUc =UcUdj _TUb TU^ TQje Ub\QccU^U^ HUSXdcfUb_bT^e^WU^ fUbXv^Wd XQd& e^T ZUTU e^Q^VUSXdRQb
WUg_bTU^U 7euWU\TU^dcSXUYTe^W ^QSX CQuWQRU TUb 6RcvdjU , e^T - e^fUbjxW\YSX QeV YXbU^ ?^dUb^UdcUYdU^ wV'
VU^d\YSX RU[Q^^d ]QSXU^ e^T TQRUY QeSX ?^V_b]QdY_^U^ je 6bd e^T 8XQbQ[dUb TUc LUbcd_uUc ]YddUY\U^& c_gUYd TYUc
e^dUb 6RgvWe^W TUb RUdb_VVU^U^ ?^dUbUccU^ jeb 7UcUYdYWe^W _TUb LUbXY^TUbe^W f_^ CYcccdv^TU^ WUR_dU^ Ycd( 9YU
HUSXdU TUb 7e^TUcQ^cdQ\d ^QSX o -*2 6RcQdj , R\UYRU^ e^RUbxXbd(

#,$ 9YU 7e^TUcQ^cdQ\d XQd UY^U RUcdQ^Tc[bvVdYW WUg_bTU^U CQu^QX]U _TUb UY^U e^Q^VUSXdRQb WUg_bTU^U
7euWU\TU^dcSXUYTe^W QeV Q^_^i]Ub 7QcYc RU[Q^^d je ]QSXU^& gU^^ UY^U 7U[Q^^d]QSXe^W ^QSX 6RcQdj +

+( TQc FUbcw^\YSX[UYdcbUSXd ^Qdxb\YSXUb FUbc_^U^ fUb\Udjd _TUb UY^U 7U[Q^^d]QSXe^W `Ubc_^U^RUj_WU^Ub 9QdU^
Qec c_^cdYWU^ =bx^TU^ e^fUbXv\d^Yc]vuYW gvbU&

,( TYU IdQRY\Ydvd TUb <Y^Q^j]vb[dU TUb 7e^TUcbU`eR\Y[ 9UedcSX\Q^T _TUb UY^Uc _TUb ]UXbUbUb CYdW\YUTcdQQdU^
TUc ;eb_`vYcSXU^ MYbdcSXQVdcbQe]c _TUb TU^ <_bdWQ^W UY^Ub cdbQVbUSXd\YSXU^ ;b]Ydd\e^W UbXUR\YSX WUVvXbTU^
gxbTU _TUb

-( TU^ RUdUY\YWdU^ K^dUb^UX]U^ _TUb ^Qdxb\YSXU^ FUbc_^U^ UY^U^ e^fUbXv\d^Yc]vuYW Wb_uU^ ISXQTU^ jeVxWU^
gxbTU(

6RgUYSXU^T f_^ IQdj + [Q^^ TYU 7e^TUcQ^cdQ\d Y^ TU^ <v\\U^ f_^ IQdj + De]]Ub , e^T - c_ \Q^WU f_^ TUb
7U[Q^^d]QSXe^W ^QSX 6RcQdj + QRcUXU^& RYc TYU =bx^TU Vxb UY^U 7U[Q^^d]QSXe^W QeV Q^_^i]Ub 7QcYc gUWWU'
VQ\\U^ cY^T(

#-$ 9YU 7U[Q^^d]QSXe^W Ycd c`vdUcdU^c ^QSX Vx^V @QXbU^ je \wcSXU^(

Drucksache 46/15



n +0/ n

AQ`YdU\ .

Necdv^TYW[UYd

6 R c S X ^ Y d d +

7 e ^ T U c Q e V c Y S X d

o -,*

2[ULMYIUYZISZ NjX 6QUIU`LQMUYZSMQYZ[UOYI[NYQKPZ

#+$ 9YU 7e^TUcQ^cdQ\d RUQeVcYSXdYWd

+( TYU `bYfQdU^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T FU^cY_^cV_^Tc& TYU Y] ?^\Q^T YXbU^ IYdj _TUb UY^U DYUTUb\Qcce^W
XQRU^ _TUb QeV Q^TUbU MUYcU TQc LUbcYSXUbe^Wc' _TUb TQc FU^cY_^cV_^TcWUcSXvVd RUdbUYRU^&

,( TYU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ Y] IY^^U TUc o 1 De]]Ub -+& TYU LUbcYSXUbe^Wc'NgUS[WUcU\\'
cSXQVdU^ Y] IY^^U TUc o +02 e^T TYU IYSXUbe^WcV_^Tc Y] IY^^U TUc o ,,- c_gYU

-( TYU wVVU^d\YSX'bUSXd\YSXU^ MUddRUgUbRc'LUbcYSXUbe^Wce^dUb^UX]U^& TYU xRUb TQc =URYUd UY^Uc BQ^TUc XY^Qec
dvdYW cY^T(

#,$ =UXwbd UY^ e^dUb 6eVcYSXd UY^Uc BQ^TUc cdUXU^TUc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ UY^U] <Y^Q^j[_^W\_'
]UbQd Y] IY^^U TUc o + 6RcQdj , TUc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdjUc Q^& WUXd ]Yd ;Y^dbYdd TUb 7UcdQ^Tc[bQVd
TUb <UcdcdU\\e^W ^QSX o ++ 6RcQdj + IQdj + TUc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdjUc& TQcc TYU K^dUb^UX]U^c'
Wbe``U& TUb TYUcUc ;bcdfUbcYSXUbe^Wce^dUb^UX]U^ Q^WUXwbd& UY^ <Y^Q^j[_^W\_]UbQd Ycd& TYU 6eVcYSXd xRUb TYUcUc
;bcdfUbcYSXUbe^Wce^dUb^UX]U^ QeV TYU 7e^TUcQ^cdQ\d xRUb5 TYU jecdv^TYWU BQ^TUcRUXwbTU Ycd bUSXdjUYdYW xRUb TYU
<UcdcdU\\e^W je e^dUbbYSXdU^( >URd TYU 7e^TUcQ^cdQ\d TYU <UcdcdU\\e^W QeV _TUb WUXwbd TQc RUdbUVVU^TU ;bcdfUbcY'
SXUbe^Wce^dUb^UX]U^ TU] <Y^Q^j[_^W\_]UbQd ^YSXd ]UXb Q^& [Q^^ TYU 7e^TUcQ^cdQ\d TYU 6eVcYSXd xRUb TYUcUc
;bcdfUbcYSXUbe^Wce^dUb^UX]U^ ]Yd NecdY]]e^W TUb jecdv^TYWU^ BQ^TUcRUXwbTU gYUTUb QeV TYUcU xRUbdbQWU^(

#-$ 9YU 7e^TUcQ^cdQ\d VxXbd TYU <QSXQeVcYSXd xRUb TYU ;Y^bYSXde^WU^ TUb Y^ o +.* 6RcQdj + TUc IYURdU^
7eSXUc I_jYQ\WUcUdjReSX WU^Q^^dU^ 6bd& gU^^ TYUcU ;Y^bYSXde^WU^ xRUb TQc =URYUd UY^Uc BQ^TUc XY^Qec dvdYW
cY^T(

o -,+

fJMXZXIO[UO LMX 1[NYQKPZ I[N MQUM <IULMYI[NYQKPZYJMPiXLM

#+$ 9Qc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ [Q^^ QeV 6^dbQW TUb 7e^TUcQ^cdQ\d TYU 6eVcYSXd xRUb `bYfQdU LUb'
cYSXUbe^Wce^dUb^UX]U^ f_^ WUbY^WUbUb gYbdcSXQVd\YSXUb 7UTUede^W& xRUb FU^cY_^cV_^Tc e^T xRUb wVVU^d\YSX'bUSXd'
\YSXU MUddRUgUbRc'LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd NecdY]]e^W TUb jecdv^TYWU^ BQ^TUcQeVcYSXdcRUXwbTU QeV
TYUcU xRUbdbQWU^(

#,$ 6eSX ^QSX tRUbdbQWe^W TUb 6eVcYSXd [Q^^ TQc 7e^TUc]Y^YcdUbYe] TUb <Y^Q^jU^ TYU 6eVcYSXd xRUb K^'
dUb^UX]U^ Y] IY^^U TUc 6RcQdjUc + gYUTUb TUb 7e^TUcQ^cdQ\d xRUbdbQWU^& Y^cRUc_^TUbU& gU^^ TYU K^dUb^UX]U^
WbwuUbU gYbdcSXQVd\YSXU 7UTUede^W Ub\Q^Wd XQRU^(

o -,,

fJMXZXIO[UO LMX 1[NYQKPZ I[N LQM 2[ULMYIUYZISZ

#+$ 9YU <QSXQeVcYSXd xRUb UY^ wVVU^d\YSX'bUSXd\YSXUc MUddRUgUbRc'LUbcYSXUbe^Wce^dUb^UX]U^& TUccU^ Jv'
dYW[UYd cYSX QeV TQc =URYUd UY^Uc BQ^TUc RUcSXbv^[d& [Q^^ QeV 6^dbQW TUb jecdv^TYWU^ BQ^TUcRUXwbTU^ f_^ TUb
7e^TUcQ^cdQ\d xRUb^_]]U^ gUbTU^(

#,$ 7UY Q^TUbU^ wVVU^d\YSX'bUSXd\YSXU^ LUbcYSXUbe^Wce^dUb^UX]U^& TYU ^YSXd MUddRUgUbRc'LUbcYSXUbe^Wc'
e^dUb^UX]U^ cY^T& [Q^^ TYU 7e^TUcQ^cdQ\d TYU 6eVcYSXd xRUb^UX]U^& gU^^ TYU RUdUY\YWdU^ BQ^TUcbUWYUbe^WU^ TYUc
RUQ^dbQWU^(
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o -,-

FMXNIPXMU

#+$ ;Y^ ^QSX o -,, 6RcQdj + WUcdU\\dUb 6^dbQW [Q^^ ZUTUbjUYd f_^ TUb VbxXUb QeVcYSXdcVxXbU^TU^ BQ^TUcRU'
XwbTU je] +( @Q^eQb ]Yd MYb[e^W je] +( @Q^eQb TUc V_\WU^TU^ @QXbUc jebxS[WU^_]]U^ gUbTU^(

#,$ >Qd TYU 7e^TUcQ^cdQ\d TYU 6eVcYSXd WU]vu o -,, 6RcQdj , xRUb^_]]U^& c_ [Q^^ TUb 6^dbQW ]Yd TUb
MYb[e^W ^QSX 6RcQdj + ^eb f_^ Q\\U^ RUdUY\YWdU^ BQ^TUcbUWYUbe^WU^ WU]UY^cQ] jebxS[WU^_]]U^ gUbTU^(

#-$ 7UY TU] tRUbWQ^W f_^ 6eVcYSXdcRUVeW^YccU^ ^QSX TU^ oo -,+ e^T -,, XQd TYU 7e^TUcQ^cdQ\d TU^ NUYd'
`e^[d TUb tRUb^QX]U _TUb TUb tRUbdbQWe^W TUb 6eVcYSXd Y] 7e^TUcQ^jUYWUb ]Y^TUcdU^c jgUY M_SXU^ f_bXUb
RU[Q^^d je WURU^(

o -,.

H[YITTMUIXJMQZ LMX 1[NYQKPZYJMPiXLMU

9YU 7e^TUcQ^cdQ\d e^T TYU QeVcYSXdcVxXbU^TU^ BQ^TUcRUXwbTU^ cY^T fUb`V\YSXdUd& UY^Q^TUb YXbU HUSXdc' e^T
LUbgQ\de^WcWbe^TcvdjU ]YdjedUY\U^( 9YUc WY\d QeSX Vxb TYU =be^TcvdjU& TYU TYU BQ^TUcRUXwbTU^ RUY TUb 7UQeVcYSX'
dYWe^W TUb wVVU^d\YSX'bUSXd\YSXU^ LUbcYSXUbe^Wce^dUb^UX]U^ QeVcdU\\U^ c_gYU TYU ;^dgxbVU f_^ HUSXdcfUb_bT^e^'
WU^& 6\\WU]UY^fUbVxWe^WU^ e^T HYSXd\Y^YU^& gU^^ 7U\Q^WU TUb Q^TUbU^ 6eVcYSXdcRUXwbTU^ RUbxXbd cUY^ [w^^U^(

o -,/

FMXYQKPMX[UOYJMQXIZ

#+$ Neb CYdgYb[e^W RUY TUb 6eVcYSXd RUcdUXd RUY TUb 7e^TUcQ^cdQ\d UY^ 7UYbQd Qec IQSXfUbcdv^TYWU^ TUc
LUbcYSXUbe^WcgUcU^c(

#,$ 9Ub LUbcYSXUbe^WcRUYbQd RUcdUXd Qec QSXd TYU fUbcSXYUTU^U^ LUbcYSXUbe^WcjgUYWU QecWUW\YSXU^ bU`bv'
cU^dYUbU^TU^ LUbdbUdUb^ TUb LUbcYSXUbe^WcgYbdcSXQVd& TQf_^ jgUY TUc LUbcYSXUbe^WcfUbdbYURc& Qec QSXd LUbdbUdUb^
TUb LUbcYSXUbe^Wc^UX]Ub e^T Qec QSXd LUbdbUdUb^ TUb LUbcYSXUbe^WcgYccU^cSXQVd c_gYU VQSXgYccU^cSXQVd\YSXUb
LUbUY^YWe^WU^( 9YU LUbdbUdUb TUb LUbcYSXUbe^Wc^UX]Ub cUdjU^ cYSX jecQ]]U^ Qec fYUb LUbdbUdUb^ f_^ LUbRbQe'
SXUbcSXedj_bWQ^YcQdY_^U^ c_gYU ZU UY^U] LUbdbUdUb TUb LUbcYSXUbe^Wc]Q[\Ub& TUb ?^TecdbYU& TUb ]YddU\cdv^TYcSXU^
LUbUY^YWe^WU^ e^T TUb =UgUb[cSXQVdU^(

#-$ 9YU CYdW\YUTUb TUc 7UYbQdc gUbTU^ Vxb TYU 9QeUb f_^ Vx^V @QXbU^ RUbeVU^( ;Y^U UY^]Q\YWU MYUTUbRU'
cdU\\e^W Ycd je\vccYW(

#.$ 9YU CYdW\YUTUb fUbgQ\dU^ YXb 6]d Q\c e^U^dWU\d\YSXUc ;XbU^Q]d5 Vxb YXbU JUY\^QX]U Q^ IYdje^WU^ UbXQ\'
dU^ cYU JQWUWU\T e^T TYU LUbWxde^W TUb HUYcU[_cdU^(

6 R c S X ^ Y d d ,

6 e V c Y S X d Y ] ; e b _ ` v Y c S X U ^ M Y b d c S X Q V d c b Q e ]

o -,0

1SSOMTMQUM 7X[ULYhZ`M NjX LQM H[YITTMUIXJMQZ LMX 1[NYQKPZYJMPiXLMU

#+$ 9YU 6eVcYSXdcRUXwbTU QbRUYdUd ]Yd TUb ;eb_`vYcSXU^ A_]]YccY_^ e^T TU^ 6eVcYSXdcRUXwbTU^ TUb CYd'
W\YUT' _TUb LUbdbQWccdQQdU^ U^W jecQ]]U^& e] TYU 6eVcYSXd QeV =U]UY^cSXQVdcURU^U je Ub\UYSXdUb^(

#,$ ;bceSXd TYU 6eVcYSXdcRUXwbTU UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc e] NecQ]]U^QbRUYd RUY TUb
6ecxRe^W TUb 6eVcYSXd& c_ dbYVVd TYU 7e^TUcQ^cdQ\d TYU jgUS[TYU^\YSXU^ CQu^QX]U^ e^dUb 6^gU^Te^W TUb
oo ,32& -*/& -*0 e^T -*3 e^T e^dUbbYSXdUd TQf_^ TYU UbceSXU^TU 7UXwbTU(

#-$ ;b\vccd TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc WUWU^xRUb UY^U] K^dUb^UX]U^ LUbVxWe^WcRUcSXbv^'
[e^WU^ WU]vu 6bdY[U\ +-1 _TUb +-2 6RcQdj /& 6bdY[U\ +-3 6RcQdj - _TUb 6bdY[U\ +.. 6RcQdj , K^dUbQRcQdj , TUb
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HYSXd\Y^YU ,**3)+-2);=& c_ dbYVVd TYU 7e^TUcQ^cdQ\d QeV ;bceSXU^ TYUcUb 7UXwbTU XY^cYSXd\YSX TUb Y] ?^\Q^T RU\U'
WU^U^ e^T Y^ TU] ;bceSXU^ RUjUYSX^UdU^ LUb]wWU^cgUbdU TUc K^dUb^UX]U^c Y^ TU] K]VQ^W& gYU Uc Y^ TU]
;bceSXU^ RUjUYSX^Ud Ycd& TYU W\UYSXU^ CQu^QX]U^(

o -,1

H[YITTMUIXJMQZ JMQ iXZSQKPMU @XjN[UOMU

#+$ I_gUYd Uc jeb 6ecxRe^W TUb <Y^Q^jQeVcYSXd ^QSX o 0, 6RcQdj + _TUb o +03 6RcQdj + _TUb jeb FbxVe^W
UY^Uc Y] ?^\Q^T Q^cvccYWU^ 9YU^cd\UYcdUbc UbV_bTUb\YSX Ycd& Ycd TYU 6eVcYSXdcRUXwbTU TUc >Ub[e^VdccdQQdc Y^ 7UW\UY'
de^W TUb ]Yd TUb 6eVcYSXd RUQeVdbQWdU^ 7UTYU^cdUdU^ TUb 6eVcYSXdcRUXwbTU RUVeWd& Y^ TU^ =UcSXvVdcbve]U^ TUb
DYUTUb\Qcce^W TebSX UYWU^Uc FUbc_^Q\ _TUb TebSX 7UQeVdbQWdU FbxVe^WU^ TUc =UcSXvVdcRUdbYURc f_bje^UX]U^5
o -*/ 6RcQdj / e^T o -*0 6RcQdj / cY^T U^dc`bUSXU^T Q^jegU^TU^( 9YU 7e^TUcQ^cdQ\d \UYcdUd QeV LUb\Q^WU^
6]dcXY\VU( 9YU 7UTYU^cdUdU^ TUb 6eVcYSXdcRUXwbTU e^T f_^ YXb U^dc`bUSXU^T o -*0 6RcQdj + De]]Ub - Q^ TUb
FbxVe^W RUdUY\YWdU FUbc_^U^ TxbVU^ TYU =UcSXvVdcbve]U TUc LUbcYSXUbe^Wce^dUb^UX]U^c RUdbUdU^( 9Qc =be^TbUSXd
QeV K^fUb\Udj\YSX[UYd TUb M_X^e^W #6bdY[U\ +- 6RcQdj + TUc =be^TWUcUdjUc$ gYbT Y^c_gUYd UY^WUcSXbv^[d(

#,$ 9YU 6eVcYSXdcRUXwbTU [Q^^ TYU 6eVcYSXdcRUXwbTU^ UY^Uc Q^TUbU^ CYdW\YUTcdQQdc TUb ;eb_`vYcSXU^
K^Y_^ UbceSXU^& ?^V_b]QdY_^U^ xRUb UY^ RUQeVcYSXdYWdUc =be``U^e^dUb^UX]U^ _TUb UY^ ^YSXd TUb 6eVcYSXd e^dUb'
\YUWU^TUc K^dUb^UX]U^ Qec TU] Q^TUbU^ CYdW\YUTcdQQd je xRUb`bxVU^(

#-$ IdU\\d Y] HQX]U^ TUb NecQ]]U^QbRUYd RUY TUb =be``U^QeVcYSXd #o ,2.$ TYU jecdv^TYWU 7UXwbTU UY^Uc
Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc #UbceSXU^TU 7UXwbTU$ UY^ FbxVe^WcUbceSXU^ Y] IY^^U TUc 6RcQdjUc , Vxb
UY^ U^dc`bUSXU^TUc K^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T& c_ \UYcdUd TYU 6eVcYSXdcRUXwbTU 6]dcXY\VU( MU^^ TYU 6eV'
cYSXdcRUXwbTU TYU FbxVe^W cU\Rcd f_b^Y]]d& [Q^^ cYSX TYU UbceSXU^TU 7UXwbTU Q^ TUb FbxVe^W RUdUY\YWU^ _TUb
TQRUY jeWUWU^ cUY^( o -*/ 6RcQdj / e^T o -*0 6RcQdj / cY^T U^dc`bUSXU^T Q^jegU^TU^( 9YU 6eVcYSXdcRUXwbTU
e^dUbbYSXdUd TYU =be``U^QeVcYSXdcRUXwbTU xRUb TYU WUdb_VVU^U^ CQu^QX]U^(

o -,2

H[YZMSS[UOMU

MY\\ TYU 6eVcYSXdcRUXwbTU UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc Y^ UY^U] LUbVQXbU^ ^QSX TUccU^ L_b'
cSXbYVdU^ xRUb TYU LUbcYSXUbe^WcQeVcYSXd UY^U] T_bd dvdYWU^ LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y] ?^\Q^T UY^
ISXbYVdcdxS[ xRUb]YddU\^& Ycd TYU e^]YddU\RQbU tRUb]Ydd\e^W TebSX TYU F_cd ^QSX TU^ Vxb TU^ F_cdfUb[UXb ]Yd TYU'
cU] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd WU\dU^TU^ L_bcSXbYVdU^ je\vccYW( Ne] DQSXgUYc TUb NecdU\\e^W WU^xWd
TYU LUbcU^Te^W TUc ISXbYVdcdxS[c Q\c UY^WUcSXbYURU^Ub 7bYUV ]Yd TU^ RUc_^TUbU^ LUbcU^Te^WcV_b]U^ kUYWU^Xv^'
TYWm e^T kHxS[cSXUY^m( AQ^^ UY^U NecdU\\e^W ^YSXd e^]YddU\RQb TebSX TYU F_cd RUgYb[d gUbTU^ _TUb Ycd TYUc ^QSX
6bd _TUb ?^XQ\d TUc ISXbYVdcdxS[c ^YSXd jgUS[]vuYW& gYbT TYU NecdU\\e^W TebSX TYU 7e^TUcQ^cdQ\d RUgYb[d(

o -,3

H[YITTMUIXJMQZ TQZ LMX 5[XVWhQYKPMU 1[NYQKPZYJMPiXLM NjX LIY FMXYQKPMX[UOY]MYMU [UL LQM JMZXQMJSQ%
KPM 1SZMXY\MXYVXO[UO

#+$ 9YU 6eVcYSXdcRUXwbTU QbRUYdUd WU]vu TUb LUb_bT^e^W #;K$ Db( +*3.),*+* Vxb TYU NgUS[U TUb HYSXd\Y'
^YU^ ,**3)+-2);= e^T ,**-).+);= ]Yd TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU
RUdbYUR\YSXU 6\dUbcfUbc_bWe^W jecQ]]U^( IYU RUbxS[cYSXdYWd c_ gUYd gYU ]wW\YSX TUbU^ BUYd\Y^YU^ e^T ;]`VUX'
\e^WU^ e^T RUWbx^TUd UfU^deU\\U 6RgUYSXe^WU^(

#,$ 9YU 6eVcYSXdcRUXwbTU xRUb]YddU\d ZvXb\YSX V_\WU^TU 6^WQRU^ Q^ TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb
TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W4

+( TU^ TebSXcSX^Ydd\YSXU^ AQ`YdQ\QeVcSX\QW ZU K^dUb^UX]U^ e^T TYU LUbdUY\e^W TUb f_^ TUb 6eVcYSXdcRUXwbTU
gvXbU^T TUc L_bZQXbUc VUcdWUcUdjdU^ AQ`YdQ\QeVcSX\vWU& WU]UccU^ Y^ Fb_jU^d TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_b'
TUbe^W e^T gYU V_\Wd WUc_^TUbd QecWUgYUcU^4

Q$ Vxb Q\\U LUbcYSXUbe^Wce^dUb^UX]U^&

R$ Vxb BURU^cfUbcYSXUbe^Wce^dUb^UX]U^&

S$ Vxb DYSXd\URU^cfUbcYSXUbe^Wce^dUb^UX]U^&
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T$ Vxb LUbcYSXUbe^Wce^dUb^UX]U^& TYU c_g_X\ Y^ TUb BURU^cfUbcYSXUbe^W Q\c QeSX Y^ TUb DYSXd\URU^cfUb'
cYSXUbe^W dvdYW cY^T e^T

U$ Vxb HxS[fUbcYSXUbe^Wce^dUb^UX]U^5

,( Vxb ZUTU CYddUY\e^W Y] IY^^U TUb De]]Ub + TU^ 6^dUY\ TUb AQ`YdQ\QeVcSX\vWU& TYU ZUgUY\c ^QSX o -*+ 6RcQdj +
De]]Ub +& , e^T - VUcdWUcUdjd gebTU^5

-( TYU NQX\ TUb LUbcYSXUbe^Wce^dUb^UX]U^& TYU dUY\gUYcU f_^ TUb bUWU\]vuYWU^ QeVcYSXd\YSXU^ 7UbYSXdUbcdQdde^W
RUVbUYd cY^T& e^T TYU NQX\ TUb LUbcYSXUbe^Wce^dUb^UX]U^& TYU WQ^j _TUb dUY\gUYcU f_^ TUb ;Y^jU\`_cdU^RU'
bYSXdUbcdQdde^W RUVbUYd cY^T& jecQ]]U^ ]Yd TU] L_\e]U^ YXbUb AQ`YdQ\Q^V_bTUbe^WU^& 7UYdbvWU& fUbcYSXU'
be^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T LUb]wWU^cgUbdU& ZUgUY\c WU]UccU^ Q\c `b_jU^deQ\Ub 6^dUY\ Q] =U'
cQ]df_\e]U^ TUb AQ`YdQ\Q^V_bTUbe^WU^& 7UYdbvWU& fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T LUb]w'
WU^cgUbdU TUb LUbcYSXUbe^Wce^dUb^UX]U^& e^T

.( TYU NQX\ TUb =be``U^& TYU dUY\gUYcU f_^ TUb bUWU\]vuYWU^ 7UbYSXdUbcdQdde^W RUVbUYd cY^T& e^T TYU NQX\ TUb
=be``U^& TYU WQ^j _TUb dUY\gUYcU f_^ TUb ;Y^jU\`_cdU^RUbYSXdUbcdQdde^W RUVbUYd cY^T& jecQ]]U^ ]Yd TU]
L_\e]U^ YXbUb AQ`YdQ\Q^V_bTUbe^WU^& 7UYdbvWU& fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T LUb]wWU^c'
gUbdU& ZUgUY\c WU]UccU^ Q\c `b_jU^deQ\Ub 6^dUY\ Q] =UcQ]df_\e]U^ TUb AQ`YdQ\Q^V_bTUbe^WU^& 7UYdbvWU&
fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ e^T LUb]wWU^cgUbdU Q\\Ub =be``U^(

#-$ 9YU 6eVcYSXdcRUXwbTU e^dUbbYSXdUd TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T
TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W xRUb ^QdY_^Q\U 6eVcYSXdcf_bcSXbYVdU^& TYU Vxb TU^ 7UbUYSX TUb RUdbYUR\YSXU^ 6\'
dUbcfUbc_bWe^WccicdU]U bU\UfQ^d cY^T& c_gUYd Uc cYSX ^YSXd e] ^QdY_^Q\U c_jYQ\' _TUb QbRUYdcbUSXd\YSXU L_bcSXbYVdU^
XQ^TU\d( r^TUbe^WU^ TUc ?^XQ\dc f_^ 6^WQRU^& TYU WU]vu IQdj + xRUb]YddU\d gUbTU^& dUY\d TYU 6eVcYSXdcRUXwbTU
bUWU\]vuYW& ]Y^TUcdU^c Q\\U jgUY @QXbU& TUb 7UXwbTU ]Yd(

#.$ 9YU 6eVcYSXdcRUXwbTU cdU\\d TUb ;eb_`vYcSXU^ 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU
RUdbYUR\YSXU 6\dUbcfUbc_bWe^W WU]vu 6bdY[U\ -/ TUb LUb_bT^e^W #;K$ Db( +*3.),*+* QeV LUb\Q^WU^ e^fUbjxW\YSX
Q\\U Vxb TYU ;bVx\\e^W YXbUb 6eVWQRU^ QeV =be^T TUb HYSXd\Y^YU ,**-).+);= e^T TUb LUb_bT^e^W #;K$
Db( +*3.),*+* UbV_bTUb\YSXU^ ?^V_b]QdY_^U^ jeb LUbVxWe^W(

o --*

=MSL[UOMU IU LQM 5[XVWhQYKPM ;VTTQYYQVU

#+$ 9YU 6eVcYSXdcRUXwbTU ]U\TUd TUb ;eb_`vYcSXU^ A_]]YccY_^

+( TYU ;bdUY\e^W UY^Ub ;b\QeR^Yc ^QSX o 2 6RcQdj + Q^ UY^ K^dUb^UX]U^& TQc J_SXdUbe^dUb^UX]U^ UY^Uc CeddUb'
e^dUb^UX]U^c ]Yd IYdj Y^ UY^U] 9bYddcdQQd Ycd5 TYU Idbe[deb TUc A_^jUb^c Ycd Y^ TUb CYddUY\e^W Q^jeWURU^5

,( TU^ ;bgUbR UY^Ub 7UdUY\YWe^W Q^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^& TebSX TU^ TQc LUbcYSXUbe^Wce^dUb^UX'
]U^ je UY^U] J_SXdUbe^dUb^UX]U^ UY^Uc CeddUbe^dUb^UX]U^c ]Yd IYdj Y^ UY^U] 9bYddcdQQd gYbT5

-( TYU 6^jQX\ e^T TYU 6bd TUb <v\\U& Y^ TU^U^ TYU ;bbYSXde^W UY^Ub DYUTUb\Qcce^W _TUb TUb 7UdbYUR TUc ;bcdfUb'
cYSXUbe^WcWUcSXvVdc Y] 9YU^cd\UYcde^WcfUb[UXb Y^ UY^U] Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQd ^YSXd jecdQ^TU
WU[_]]U^ Ycd& gUY\ TYU 6eVcYSXdcRUXwbTU TYU K^dUb\QWU^ ^QSX o /2 6RcQdj + IQdj , _TUb o /3 6RcQdj + IQdj ,
e^T - ^YSXd Q^ TYU 6eVcYSXdcRUXwbTU TUc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc gUYdUbWU\UYdUd XQd5

.( TYU 6^jQX\ e^T TYU 6bd TUb <v\\U& Y^ TU^U^ CQu^QX]U^ ^QSX o 0, 6RcQdj - IQdj , e^T - UbWbYVVU^ gebTU^5

/( Q\\WU]UY^U ISXgYUbYW[UYdU^& TYU LUbcYSXUbe^Wce^dUb^UX]U^ RUY TUb ;bbYSXde^W f_^ DYUTUb\Qcce^WU^& TUb
=bx^Te^W f_^ J_SXdUbe^dUb^UX]U^ _TUb Y^ c_^cdYWUb MUYcU RUY] 7UdbYUR f_^ LUbcYSXUbe^WcWUcSXvVdU^ Y^
UY^U] 9bYddcdQQd XQRU^5

0( QeV LUb\Q^WU^ TUb A_]]YccY_^ TU^ ;b\QeR^YcQ^dbQW UY^Uc K^dUb^UX]U^c& TQc J_SXdUbe^dUb^UX]U^ UY^Uc
CeddUbe^dUb^UX]U^c ]Yd IYdj Y^ UY^U] 9bYddcdQQd Ycd5

1( QeV LUb\Q^WU^ TUb A_]]YccY_^ TYU ^QSX o +1 WU]U\TUdU 6RcYSXd TUc ;bgUbRc UY^Ub 7UdUY\YWe^W Q^ UY^U]
LUbcYSXUbe^Wce^dUb^UX]U^& TebSX TU^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ J_SXdUbe^dUb^UX]U^ UY^Uc K^dUb^UX'
]U^c ]Yd IYdj Y^ UY^U] 9bYddcdQQd gYbT5

2( TYU WUgvX\dU L_bWUXU^cgUYcU Y^ TU^ <v\\U^ TUc o ,225

3( TYU Y^ o -*3 6RcQdj / De]]Ub - e^T . WU^Q^^dU^ FUbc_^U^ e^T IdU\\U^5

+*( TYU ^QSX o +1* 6RcQdj + Ub\QccU^U^ L_bcSXbYVdU^5

++( TYU Vxb LUbcYSXUbe^Wc'NgUS[WUcU\\cSXQVdU^ Y] IY^^U TUc o +02 WU\dU^TU^ L_bcSXbYVdU^ e^T
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+,( UY^U BYcdU Q\\Ub HxS[fUbcYSXUbe^Wce^dUb^UX]U^& TYU TU^ 6RcSX\ecc ^UeUb HxS[fUbcYSXUbe^WcfUbdbvWU RYc
je] +*( 9UjU]RUb ,**1 UY^WUcdU\\d XQRU^ e^T QeccSX\YUu\YSX YXb F_bdV_\Y_ ]Yd TU] NYU\ fUbgQ\dU^& YXbU Jv'
dYW[UYd UY^jecdU\\U^(

#,$ 9YU CU\TU`V\YSXdU^ ^QSX 6RcQdj + De]]Ub 0 e^T 1 RUcdUXU^ ^eb& gU^^ TYU ;eb_`vYcSXU A_]]YccY_^
VUcdcdU\\d& TQcc Y^ TU] 9bYddcdQQd LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd [UY^
UVVU[dYfUb CQb[djeWQ^W WUcdQddUd gYbT& TUb TU]ZU^YWU^ fUbW\UYSXRQb Ycd& TU^ TYU ;eb_`vYcSXU K^Y_^ TU^ K^dUb'
^UX]U^ TYUcUc IdQQdc WUgvXbd _TUb gU^^ TYU A_]]YccY_^ VUcdcdU\\d& TQcc TYU LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj
Y^ UY^U] CYdW\YUT' _TUb LUbdbQWccdQQd Y^ TYUcU] IdQQd [UY^U ?^\v^TUbRUXQ^T\e^W UbVQXbU^( 9YU CU\TU`V\YSXdU^
^QSX 6RcQdj + De]]Ub 0 e^T 1 Y^ LUbRY^Te^W ]Yd IQdj + RUcdUXU^ ^YSXd ]UXb& gU^^ ]Yd TU] IdQQd UY^ 6R[_]]U^
xRUb TU^ UVVU[dYfU^ CQb[djeWQ^W e^T TYU ?^\v^TUbRUXQ^T\e^W TUb LUbcYSXUbe^Wce^dUb^UX]U^ ]Yd IYdj Y^ UY^U]
CYdW\YUT' _TUb LUbdbQWccdQQd QRWUcSX\_ccU^ g_bTU^ Ycd(

#-$ 9YU CU\TU`V\YSXdU^ ^QSX 6RcQdj + De]]Ub +& , e^T +* RUcdUXU^ QeSX WUWU^xRUb TU^ jecdv^TYWU^ 7U'
XwbTU^ TUb Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdU^(

#.$ 9YU CU\TU`V\YSXdU^ ^QSX 6RcQdj + De]]Ub +& ,& - e^T / RUcdUXU^ QeSX WUWU^xRUb TUb ;eb_`vYcSXU^
6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RUdbYUR\YSXU 6\dUbcfUbc_bWe^W(

J U Y \ 1

I d b Q V ' e ^ T 7 e u W U \ T f _ b c S X b Y V d U ^

o --+

CZXIN\VXYKPXQNZMU

#+$ CYd <bUYXUYdccdbQVU RYc je Vx^V @QXbU^ _TUb ]Yd =U\TcdbQVU gYbT RUcdbQVd& gUb

+( _X^U ;b\QeR^Yc ^QSX o 2 6RcQdj +& o 0/ 6RcQdj + IQdj +& o 01 6RcQdj + IQdj +& o +02 6RcQdj + IQdj - _TUb
o ,-0 6RcQdj . UY^ LUbcYSXUbe^Wc' _TUb UY^ HxS[fUbcYSXUbe^WcWUcSXvVd _TUb UY^U^ FU^cY_^cV_^Tc RUdbUYRd
_TUb UY^U^ T_bd WU^Q^^dU^ =UcSXvVdcRUdbYUR QeV^Y]]d _TUb

,( U^dWUWU^ o 0+ 6RcQdj , IQdj , _TUb IQdj /& 6RcQdj - _TUb 6RcQdj . UY^U T_bd WU^Q^^dU =UcSXvVdcdvdYW[UYd
QeV^Y]]d& UbgUYdUbd _TUb v^TUbd _TUb UY^U AbQ^[U^fUbcYSXUbe^W _TUb UY^U FV\YSXdfUbcYSXUbe^W RUdbUYRd(

#,$ CYd <bUYXUYdccdbQVU RYc je TbUY @QXbU^ _TUb ]Yd =U\TcdbQVU gYbT RUcdbQVd& gUb

+( UY^Ub f_\\jYUXRQbU^ 6^_bT^e^W ^QSX o 0, 6RcQdj - IQdj , jegYTUbXQ^TU\d&

,( U^dWUWU^

Q$ o +,2 6RcQdj / _TUb

R$ o +.+ 6RcQdj / De]]Ub , UbcdUb >Q\RcQdj& QeSX Y^ LUbRY^Te^W ]Yd o +0+ 6RcQdj + _TUb o +0,&

UY^U T_bd WU^Q^^dU 7UcdvdYWe^W ^YSXd bYSXdYW QRWYRd _TUb

-( U^dWUWU^ o -++ 6RcQdj + IQdj +& QeSX Y^ LUbRY^Te^W ]Yd IQdj , _TUb 6RcQdj , IQdj + jgUYdUb >Q\RcQdj& QeSX
Y^ LUbRY^Te^W ]Yd IQdj ,& UY^U 6^jUYWU ^YSXd& ^YSXd bYSXdYW _TUb ^YSXd bUSXdjUYdYW UbcdQddUd(

#-$ >Q^TU\d TUb JvdUb VQXb\vccYW& c_ Ycd TYU IdbQVU Y^ TU^ <v\\U^ TUc 6RcQdjUc + <bUYXUYdccdbQVU RYc je TbUY
@QXbU^ _TUb =U\TcdbQVU e^T Y^ TU^ <v\\U^ TUc 6RcQdjUc , <bUYXUYdccdbQVU RYc je UY^U] @QXb _TUb =U\TcdbQVU(

o --,

2[gOMSL\VXYKPXQNZMU

#+$ EbT^e^WcgYTbYW XQ^TU\d& gUb

+( _X^U =U^UX]YWe^W ^QSX o +, 6RcQdj + IQdj +& QeSX Y^ LUbRY^Te^W ]Yd IQdj ,& ZUgUY\c QeSX Y^ LUbRY^Te^W
]Yd o ,+, 6RcQdj - De]]Ub .& o ,-. 6RcQdj - IQdj + De]]Ub , UbcdUb >Q\RcQdj& o ,-1 6RcQdj - De]]Ub -
UbcdUb >Q\RcQdj _TUb o ,., 6RcQdj 2 UY^U T_bd WU^Q^^dU r^TUbe^W& UY^U T_bd WU^Q^^dU ;bgUYdUbe^W _TUb UY^U^
T_bd WU^Q^^dU^ K^dUb^UX]U^cfUbdbQW Y^ AbQVd cUdjd _TUb TU^ =UcSXvVdcRUdbYUR UY^Uc HxS[fUbcYSXUbe^Wce^'
dUb^UX]U^c QecTUX^d&

,( UY^Ub f_\\jYUXRQbU^ 6^_bT^e^W ^QSX
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Q$ o .. IQdj +& o ,3- 6RcQdj , _TUb o -*0 6RcQdj + IQdj + De]]Ub . _TUb De]]Ub / _TUb&

R$ o -*- 6RcQdj , De]]Ub , _TUb De]]Ub -

jegYTUbXQ^TU\d&

-( U^dWUWU^ o +,/ 6RcQdj + IQdj , UY^U^ LUb]wWU^cgUbd ^YSXd& ^YSXd bYSXdYW _TUb ^YSXd bUSXdjUYdYW TU] IYSXU'
be^WcfUb]wWU^ jeVxXbd&

.( U^dWUWU^ o +,0 6RcQdj + IQdj + ^YSXd TQVxb c_bWd& TQcc TYU 7Ucdv^TU TUc IYSXUbe^WcfUb]wWU^c Y^ UY^ LUb'
]wWU^cfUbjUYSX^Yc UY^jU\^ UY^WUdbQWU^ gUbTU^&

/( U^dWUWU^ o +-* 6RcQdj + UY^U^ 7UdbQW Qec TU] IYSXUbe^WcfUb]wWU^ U^d^Y]]d&

0( U^dWUWU^ o +-. 6RcQdj + UY^U K^dUbbYSXde^W ^YSXd& ^YSXd bYSXdYW& ^YSXd f_\\cdv^TYW _TUb ^YSXd bUSXdjUYdYW f_b'
^Y]]d&

1( U^dWUWU^ o +0. 6RcQdj - IQdj , jeW\UYSX Vxb UY^ LUbcYSXUbe^Wce^dUb^UX]U^ dvdYW gYbT&

2( U^dWUWU^ o +0. 6RcQdj - IQdj - UY^U fUbW\UYSXRQbU JvdYW[UYd Vxb UY^ LUbcYSXUbe^Wce^dUb^UX]U^ QecxRd&

3( U^dWUWU^

Q$ o ,+/ 6RcQdj , IQdj + De]]Ub + RYc 0 _TUb De]]Ub 1& ZUgUY\c QeSX Y^ LUbRY^Te^W ]Yd UY^Ub HUSXdc'
fUb_bT^e^W ^QSX o ,-/ 6RcQdj + IQdj + De]]Ub +* _TUb o ,.* IQdj + De]]Ub 2& _TUb

R$ o ,+/ 6RcQdj , IQdj + De]]Ub 2 Y^ LUbRY^Te^W ]Yd UY^Ub HUSXdcfUb_bT^e^W ^QSX o ,+1 IQdj + De]'
]Ub 0

UY^U^ 7UcdQ^T TUc IYSXUbe^WcfUb]wWU^c Q^\UWd _TUb

+*( U^dWUWU^ o ,-3 6RcQdj + IQdj , ^YSXd TQVxb c_bWd& TQcc TYU 7Ucdv^TU TUb IYSXUbe^WcfUb]wWU^ Y^ TUb T_bd
WU^Q^^dU^ MUYcU Q^WU\UWd gUbTU^(

#,$ EbT^e^WcgYTbYW XQ^TU\d& gUb f_bcvdj\YSX _TUb \UYSXdVUbdYW

+( U^dWUWU^ o -1 6RcQdj + _TUb o ,,1 6RcQdj , IQdj + UY^ T_bd WU^Q^^dUc 9_[e]U^d ^YSXd _TUb ^YSXd bUSXdjUYdYW
UY^bUYSXd&

,( UY^Ub HUSXdcfUb_bT^e^W ^QSX o -3 6RcQdj + IQdj +& QeSX Y^ LUbRY^Te^W ]Yd o 02 6RcQdj + IQdj .& _TUb UY^Ub
f_\\jYUXRQbU^ 6^_bT^e^W QeV =be^T UY^Ub c_\SXU^ HUSXdcfUb_bT^e^W jegYTUbXQ^TU\d& c_gUYd TYU HUSXdcfUb'
_bT^e^W Vxb UY^U^ RUcdY]]dU^ JQdRUcdQ^T QeV TYUcU 7euWU\Tf_bcSXbYVd fUbgUYcd& _TUb

-( U^dWUWU^ o .* 6RcQdj + IQdj + UY^U LUbwVVU^d\YSXe^W ^YSXd& ^YSXd bYSXdYW& ^YSXd f_\\cdv^TYW _TUb ^YSXd bUSXd'
jUYdYW f_b^Y]]d(

#-$ EbT^e^WcgYTbYW XQ^TU\d& gUb f_bcvdj\YSX _TUb VQXb\vccYW

+( U^dWUWU^ o +1 6RcQdj + _TUb 6RcQdj ,& o -0 6RcQdj + IQdj + _TUb o /3 6RcQdj +& QeSX Y^ LUbRY^Te^W ]Yd
6RcQdj .& UY^U 6^jUYWU ^YSXd& ^YSXd bYSXdYW& ^YSXd f_\\cdv^TYW& ^YSXd Y^ TUb f_bWUcSXbYURU^U^ MUYcU _TUb _TUb
^YSXd bUSXdjUYdYW UbcdQddUd&

,( UY^Ub f_\\jYUXRQbU^ 6^_bT^e^W ^QSX

Q$ o +2 6RcQdj +& , UbcdUb >Q\RcQdj _TUb 6RcQdj - IQdj .& o +3 6RcQdj +& o +-- 6RcQdj +& o +-. 6RcQdj 1
UbcdUb >Q\RcQdj& o +-/ 6RcQdj - UbcdUb >Q\RcQdj _TUb o -*/ 6RcQdj -& QeSX Y^ LUbRY^Te^W ]Yd 6RcQdj .&
_TUb

R$ o -*/ 6RcQdj +& QeSX Y^ LUbRY^Te^W ]Yd 6RcQdj ,& o -*2 6RcQdj . De]]Ub +& QeSX Y^ LUbRY^Te^W ]Yd
o 0, 6RcQdj + De]]Ub 0& _TUb o -+. 6RcQdj + IQdj + _TUb IQdj ,

jegYTUbXQ^TU\d&

-( U^dWUWU^ o .2 6RcQdj + _TUb 6RcQdj , ]Yd UY^U] LUbcYSXUbe^WcfUb]Ydd\Ub jecQ]]U^QbRUYdUd&

.( U^dWUWU^ o +-/ 6RcQdj + UY^U K^dUbbYSXde^W ^YSXd& ^YSXd bYSXdYW& ^YSXd f_\\cdv^TYW _TUb ^YSXd bUSXdjUYdYW f_b'
^Y]]d&

/( UY^Ub HUSXdcfUb_bT^e^W ^QSX o +0* IQdj + _TUb UY^Ub f_\\jYUXRQbU^ 6^_bT^e^W QeV =be^T UY^Ub c_\SXU^
HUSXdcfUb_bT^e^W jegYTUbXQ^TU\d& c_gUYd TYU HUSXdcfUb_bT^e^W Vxb UY^U^ RUcdY]]dU^ JQdRUcdQ^T QeV TYUcU
7euWU\Tf_bcSXbYVd fUbgUYcd& _TUb

0( U^dWUWU^ o -*0 6RcQdj 2 IQdj + UY^U CQu^QX]U ^YSXd Te\TUd(

#.$ EbT^e^WcgYTbYW XQ^TU\d& gUb Q\c FUbc_^& TYU Vxb UY^ K^dUb^UX]U^ XQ^TU\d& TQc TUb 6eVcYSXd ^QSX TYUcU]
=UcUdj e^dUb\YUWd& WUWU^ TYU LUb_bT^e^W #;=$ Db( +*0*),**3 TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_]
+0( IU`dU]RUb ,**3 xRUb HQdY^WQWU^debU^ #67\( B -*, f_] +1(++(,**3& I( +$& TYU je\Udjd TebSX TYU HYSXd\Y^YU
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,*+.)/+);K #67\( B +/- f_] ,,(/(,*+.& I( +$ WUv^TUbd g_bTU^ Ycd& fUbcdwud& Y^TU] cYU f_bcvdj\YSX _TUb \UYSXd'
VUbdYW

+( U^dWUWU^ 6bdY[U\ . 6RcQdj + K^dUbQRcQdj + UY^ HQdY^W fUbgU^TUd&

,( U^dWUWU^ 6bdY[U\ /Q 6RcQdj + ^YSXd TQVxb I_bWU dbvWd& TQcc UY^ K^dUb^UX]U^& TQc TUb 6eVcYSXd ^QSX TYUcU]
=UcUdj e^dUb\YUWd& UYWU^U AbUTYdbYcY[_RUgUbde^WU^ f_b^Y]]d&

-( U^dWUWU^ 6bdY[U\ 2S 6RcQdj + UY^U^ 6eVdbQW ^YSXd bYSXdYW UbdUY\d&

.( U^dWUWU^ 6bdY[U\ 2S 6RcQdj , ^YSXd TQVxb I_bWU dbvWd& TQcc UY^U RUQeVdbQWdU HQdY^WQWU^deb UY^U T_bd WU^Q^^dU
L_bQeccUdje^W UbVx\\d& _TUb

/( U^dWUWU^ 6bdY[U\ 2T 6RcQdj + IQdj , TYU T_bd WU^Q^^dU 9_[e]U^dQdY_^ ^YSXd bYSXdYW f_b^Y]]d(

#/$ 9YU EbT^e^WcgYTbYW[UYd [Q^^ Y^ TU^ <v\\U^ TUc 6RcQdjUc + De]]Ub , 7eSXcdQRU R e^T TUc 6RcQdjUc ,
De]]Ub - ]Yd UY^Ub =U\TReuU RYc je Vx^VXe^TUbddQecU^T ;eb_& Y^ TU^ <v\\U^ TUc 6RcQdjUc , De]]Ub ,& TUc
6RcQdjUc - De]]Ub , 7eSXcdQRU Q e^T De]]Ub - e^T TUc 6RcQdjUc . ]Yd UY^Ub =U\TReuU RYc je jgUYXe^TUbd'
dQecU^T ;eb_& Y^ TU^ xRbYWU^ <v\\U^ ]Yd UY^Ub =U\TReuU RYc je Vx^VjYWdQecU^T ;eb_ WUQX^TUd gUbTU^(

o ---

H[YZhULQOM FMX]ISZ[UOYJMPiXLM

LUbgQ\de^WcRUXwbTU Y] IY^^U TUc o -0 6RcQdj + De]]Ub + TUc =UcUdjUc xRUb EbT^e^WcgYTbYW[UYdU^ Ycd TYU
7e^TUcQ^cdQ\d& c_gUYd TYU 6eVcYSXd xRUb LUbcYSXUbe^Wce^dUb^UX]U^ TUb 7e^TUcQ^cdQ\d jecdUXd(

o --.

2MZMQSQO[UO LMX 1[NYQKPZYJMPiXLM [UL =QZZMQS[UOMU QU CZXINYIKPMU

#+$ 9Qc =UbYSXd& TYU IdbQVfUbV_\We^Wc' _TUb TYU IdbQVf_\\cdbUS[e^WcRUXwbTU xRUb]YddU\d TUb 7e^TUcQ^cdQ\d
Y^ IdbQVfUbVQXbU^ WUWU^ =UcSXvVdc\UYdUb f_^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb FU^cY_^cV_^Tc& CYdW\YUTUb TUb LUb'
gQ\de^Wc' _TUb 6eVcYSXdc_bWQ^U f_^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb FU^cY_^cV_^Tc c_gYU WUWU^ ?^XQRUb RUTUe'
dU^TUb 7UdUY\YWe^WU^ Q^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb FU^cY_^cV_^Tc _TUb TUbU^ WUcUdj\YSXU LUbdbUdUb _TUb
`Ubcw^\YSX XQVdU^TU =UcU\\cSXQVdUb gUWU^ LUb\Udje^W YXbUb 7UbeVc`V\YSXdU^ _TUb Q^TUbUb IdbQVdQdU^ RUY _TUb Y]
NecQ]]U^XQ^W ]Yd TUb 6ecxRe^W UY^Uc =UgUbRUc _TUb TU] 7UdbYUR UY^Ub c_^cdYWU^ gYbdcSXQVd\YSXU^ K^dUb^UX'
]e^W& VUb^Ub Y^ IdbQVfUbVQXbU^& TYU IdbQVdQdU^ ^QSX o --+ je] =UWU^cdQ^T XQRU^& Y] <Q\\ TUb ;bXURe^W TUb wV'
VU^d\YSXU^ A\QWU

+( TYU 6^[\QWUcSXbYVd _TUb UY^U Q^ YXbU IdU\\U dbUdU^TU 6^dbQWccSXbYVd&

,( TU^ 6^dbQW QeV ;b\Qcc UY^Uc IdbQVRUVUX\c& gU^^ TYUcU] ^YSXd e]WUXU^T U^dc`b_SXU^ gYbT& e^T

-( TYU TQc LUbVQXbU^ QRcSX\YUuU^TU ;^dcSXUYTe^W ]Yd 7UWbx^Te^W(

?cd WUWU^ TYU ;^dcSXUYTe^W UY^ HUSXdc]YddU\ UY^WU\UWd g_bTU^& c_ Ycd TYU ;^dcSXUYTe^W e^dUb >Y^gUYc QeV TQc
UY^WU\UWdU HUSXdc]YddU\ je xRUb]YddU\^( ?^ LUbVQXbU^ gUWU^ VQXb\vccYW RUWQ^WU^Ub IdbQVdQdU^ gUbTU^ TYU Y^ IQdj +
De]]Ub + e^T , RUcdY]]dU^ tRUb]Ydd\e^WU^ ^eb f_bWU^_]]U^& gU^^ Qec TUb IYSXd TUb xRUb]YddU\^TU^ IdU\\U
e^fUbjxW\YSX ;^dcSXUYTe^WU^ _TUb Q^TUbU CQu^QX]U^ TUb 7e^TUcQ^cdQ\d WUR_dU^ cY^T(

#,$ ?^ IdbQVfUbVQXbU^& TYU IdbQVdQdU^ ^QSX o --+ 6RcQdj + e^T , De]]Ub + je] =UWU^cdQ^T XQRU^& XQd TYU
IdQQdcQ^gQ\dcSXQVd TYU 6eVcYSXdcRUXwbTU RUbUYdc xRUb TYU ;Y^\UYde^W TUc ;b]Ydd\e^WcfUbVQXbU^c je e^dUbbYSXdU^&
c_gUYd TQTebSX UY^U =UVvXbTe^W TUc ;b]Ydd\e^WcjgUS[c ^YSXd je UbgQbdU^ Ycd( ;bgvWd TYU IdQQdcQ^gQ\dcSXQVd TQc
LUbVQXbU^ UY^jecdU\\U^& c_ XQd cYU TYU 6eVcYSXdcRUXwbTU je XwbU^(

#-$ MUbTU^ c_^cd Y^ UY^U] IdbQVfUbVQXbU^ JQdcQSXU^ RU[Q^^d& TYU QeV CYcccdv^TU Y^ TU] =UcSXvVdcRUdbYUR
UY^Uc LUbcYSXUbe^Wce^dUb^UX]U^c _TUb UY^Uc FU^cY_^cV_^Tc UY^cSX\YUu\YSX TUc 6euU^TYU^cdUc XY^TUedU^ e^T Ycd
TUbU^ AU^^d^Yc Qec TUb IYSXd TUb xRUb]YddU\^TU^ IdU\\U Vxb CQu^QX]U^ TUb LUbcYSXUbe^WcQeVcYSXd UbV_bTUb\YSX&
c_ c_\\ TQc =UbYSXd& TYU IdbQVfUbV_\We^Wc' _TUb TYU IdbQVf_\\cdbUS[e^WcRUXwbTU TYUcU JQdcQSXU^ URU^VQ\\c ]YddUY\U^&
c_gUYd ^YSXd Vxb TYU xRUb]YddU\^TU IdU\\U Ub[U^^RQb Ycd& TQcc cSXedjgxbTYWU ?^dUbUccU^ TUc 7Udb_VVU^U^ xRUbgYU'
WU^( 9QRUY Ycd je RUbxS[cYSXdYWU^& gYU WUcYSXUbd TYU je xRUb]YddU\^TU^ ;b[U^^d^YccU cY^T( JQdcQSXU^& TYU QeV TYU
K^jefUb\vccYW[UYd UY^Uc 6eVcYSXdcbQdc]YdW\YUTc& UY^Uc =UcSXvVdc\UYdUbc& UY^Uc LUbQ^dg_bd\YSXU^ 6[deQbc _TUb UY^Uc
?^XQRUbc UY^Ub RUTUedU^TU^ 7UdUY\YWe^W cSX\YUuU^ \QccU^& TUedU^ Y^ TUb HUWU\ QeV CYcccdv^TU Y] =UcSXvVdcRUdbYUR
XY^(
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#.$ 7UdbYVVd UY^U CYddUY\e^W ^QSX 6RcQdj + _TUb , UY^ LUbcYSXUbe^Wce^dUb^UX]U^ _TUb UY^U^ FU^cY_^cV_^Tc&
xRUb TQc _TUb TU^ TYU 6eVcYSXd ^QSX TYUcU] =UcUdj TebSX UY^U BQ^TUcRUXwbTU QecWUxRd gYbT& \UYdUd TYU 7e^TUc'
Q^cdQ\d TYU CYddUY\e^W e^fUbjxW\YSX Q^ TYUcU 7UXwbTU gUYdUb(

J U Y \ 2

t R U b W Q ^ W c ' e ^ T I S X \ e c c R U c d Y ] ] e ^ W U ^

o --/

6VXZYMZ`[UO LMY 7MYKPhNZYJMZXQMJY

9YU LUbcYSXUbe^Wce^dUb^UX]U^& TYU Q] +( @Q^eQb +3*, Y^ UY^U] _TUb Y^ ]UXbUbU^ Bv^TUb^ \Q^TUcWUcUdj\YSX
je] =UcSXvVdcRUdbYUR RUVeWd WUgUcU^ cY^T& RUTxbVU^ [UY^Ub ;b\QeR^Yc ^QSX TYUcU] =UcUdj& gU^^ cYU YXbU^ =U'
cSXvVdcRUdbYUR Y^ TU^ =bU^jU^ V_bdcUdjU^& TYU cYU RYc je] +( @Q^eQb +3*, UY^WUXQ\dU^ XQRU^ _TUb TYU YX^U^& gU^^
YXbU 7UVeW^Yc je] =UcSXvVdcRUdbYUR QeV RUc_^TUbUb ;b\QeR^Yc RUbeXd XQd& TebSX TYU ;b\QeR^Yc WUj_WU^ gQbU^(

o --0

GMQZMXOMSZ[UO OMUMPTQOZMX 7MYKPhNZYWShUM QU LMX <MJMUY\MXYQKPMX[UO

<xb TYU f_b TU] ,3( @e\Y +33. QRWUcSX\_ccU^U^ BURU^cfUbcYSXUbe^WcfUbdbvWU #6\dRUcdQ^T$ WY\d TUb f_^ TUb
6eVcYSXdcRUXwbTU RYc je TYUcU] NUYd`e^[d WU^UX]YWdU =UcSXvVdc`\Q^ Y^ f_\\U] K]VQ^W gUYdUb( 6eV r^TUbe^WU^
TYUcUc =UcSXvVdc`\Q^c VY^TUd o +, 6RcQdj + 6^gU^Te^W( L_^ TU^ 7UcdY]]e^WU^ TUc o +.+ cY^T TYU 6RcvdjU +& ,&
- e^T 0 U^dc`bUSXU^T c_gYU 6RcQdj / ]Yd TUb CQuWQRU Q^jegU^TU^& TQcc TYU 9US[e^WcbxS[cdU\\e^W ^QSX TU]
WU\dU^TU^ =UcSXvVdc`\Q^ je RUbUSX^U^ Ycd(

o --1

DXM[PhULMX QU LMX ;XIURMU\MXYQKPMX[UO

I_gUYd RUY TUb ^QSX 6bd TUb BURU^cfUbcYSXUbe^W RUdbYURU^U^ AbQ^[U^fUbcYSXUbe^W TYU Fbv]YU^ Vxb TYU f_b
TU] ,3( @e\Y +33. QRWUcSX\_ccU^U^ LUbcYSXUbe^WcfUbdbvWU QeV =be^T UY^Ub 6^`Qcce^Wc[\QecU\ ]Yd =U^UX]YWe^W
TUb 6eVcYSXdcRUXwbTU WUv^TUbd gUbTU^ TxbVU^& dbYdd Q^ TYU IdU\\U TUb =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU TYU Ne'
cdY]]e^W TUc JbUeXv^TUbc #o +// 6RcQdj + e^T ,$(

o --2

H[YKPSIO QU LMX ;XIURMU\MXYQKPMX[UO

?cd UY^ LUbdbQW xRUb UY^U ceRcdYdedYfU AbQ^[U^fUbcYSXUbe^W f_b TU] +( @Q^eQb ,*** WUcSX\_ccU^& WY\d o +.3
]Yd TUb CQuWQRU& TQcc

+( TUb NecSX\QW Ubcd]Q\c Q] +( @Q^eQb TUc AQ\U^TUbZQXbUc& TQc TU] +( @Q^eQb ,*** V_\Wd& je UbXURU^ Ycd&

,( TUb NecSX\QW Y] UbcdU^ @QXb , Fb_jU^d TUb 7bedd_`bv]YU RUdbvWd e^T Q^ ZUTU] +( @Q^eQb TUb TQbQeV V_\WU^TU^
@QXbU e] , Fb_jU^d& ZUT_SX QeV ^YSXd ]UXb Q\c +* Fb_jU^d TUb 7bedd_`bv]YU& cdUYWd& c_gUYd Ub ^YSXd gUWU^
L_\\U^Te^W TUc 0*( BURU^cZQXbUc U^dVv\\d&

-( TQc LUbcYSXUbe^Wce^dUb^UX]U^ fUb`V\YSXdUd Ycd& TU] LUbcYSXUbe^Wc^UX]Ub bUSXdjUYdYW f_b TUb Ubcd]Q\YWU^
;bXURe^W TUc NecSX\QWc TUccU^ >wXU e^T TYU ZvXb\YSXU^ IdUYWUbe^WU^ ]YdjedUY\U^ e^T

.( TUb NecSX\QW ^eb je UbXURU^ Ycd& gU^^ TUb LUbcYSXUbe^Wc^UX]Ub ^YSXd Y^^UbXQ\R f_^ TbUY C_^QdU^ ^QSX TU]
NeWQ^W TUb CYddUY\e^W ^QSX De]]Ub - cSXbYVd\YSX _TUb U\U[db_^YcSX gYTUbc`bYSXd(
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o --3

DMQSJMYZIULY\VXYKPXQNZMU QU LMX EUNISS\MXYQKPMX[UO

K^dUb^UX]U^& TYU Y] HQX]U^ UY^Uc UY^XUYd\YSXU^ LUbdbQWc HYcY[U^ TUS[U^& TYU TU^ Y^ TUb 6^\QWU + De]'
]Ub + e^T +3 WU^Q^^dU^ LUbcYSXUbe^Wcc`QbdU^ jeje_bT^U^ cY^T& TxbVU^ TU^ K^VQ\\fUbcYSXUbe^WcdUY\ TYUcUb LUb'
dbvWU QeV UY^ Q^TUbUc K^dUb^UX]U^ xRUbdbQWU^( o +- Ycd U^dc`bUSXU^T Q^jegU^TU^(

o -.*

2MYZIULYYKP[Z` NjX BjKR\MXYQKPMX[UOY[UZMXUMPTMU

#+$ <xb K^dUb^UX]U^& TYU QeccSX\YUu\YSX TYU HxS[fUbcYSXUbe^W RUdbUYRU^& TYUcUc =UcSXvVd RUbUYdc f_b TU]
,+( 9UjU]RUb ,**. QecWUxRd XQRU^ e^T Q\c HxS[fUbcYSXUbe^Wce^dUb^UX]U^ RUY TUb 6eVcYSXdcRUXwbTU bUWYcdbYUbd
cY^T& WY\d TYU ;b\QeR^Yc ^QSX o 2 6RcQdj + Y] K]VQ^W TUc RYcXUbYWU^ =UcSXvVdcRUdbYURc Q\c UbdUY\d( 9YUcU K^dUb'
^UX]U^ e^dUb\YUWU^ ZUT_SX _X^U ;Y^cSXbv^[e^W TUb \QeVU^TU^ 6eVcYSXd(

#,$ <xb HxS[fUbcYSXUbe^Wce^dUb^UX]U^ UY^Uc 9bYddcdQQdc& TYU RUcdUXU^TU NgUYW^YUTUb\Qcce^WU^ V_bdVxXbU^
e^T TYUc TUb 7e^TUcQ^cdQ\d RYc je] -+( 9UjU]RUb ,**1 Q^WUjUYWd XQRU^& WY\d TYU ^_dgU^TYWU ;b\QeR^Yc Y] K]'
VQ^W TUc Q^WUjUYWdU^ =UcSXvVdcRUdbYURc Q\c UbdUY\d& c_gUYd cYU RUVeWd cY^T& Y^ YXbU] IYdj\Q^T HxS[fUbcYSXUbe^Wc'
WUcSXvVdU je RUdbUYRU^& T_bd YXbU >Qe`dfUbgQ\de^W XQRU^& T_bd ^QSX Y^dUb^QdY_^Q\ Q^Ub[Q^^dU^ =be^TcvdjU^ RUQeV'
cYSXdYWd gUbTU^ e^T UY^U RUVbYUTYWU^TU NecQ]]U^QbRUYd TUb jecdv^TYWU^ 7UXwbTU^ TUc IYdj\Q^TUc ]Yd TUb 7e^'
TUcQ^cdQ\d WUgvXb\UYcdUd Ycd( 9YUcU K^dUb^UX]U^ e^dUb\YUWU^ ZUT_SX _X^U ;Y^cSXbv^[e^W TUb \QeVU^TU^ 6eVcYSXd(

o -.+

2MXQKPZ jJMX LQM CVS\IJQSQZhZ [UL LQM 6QUIU`SIOM

LUbcYSXUbe^Wce^dUb^UX]U^& Vxb TYU UY^ AQ`YdQ\QeVcSX\QW VUcdWUcUdjd gebTU _TUb TYU e^dUb^UX]U^cc`UjYVY'
cSXU FQbQ]UdUb RUY TUb 7UbUSX^e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W je fUbgU^TU^ XQRU^& ]xccU^ RYc je]
-+( 9UjU]RUb ,*,* ^eb TU^ =UcQ]dRUdbQW TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _X^U WUc_^TUbdU DU^^e^W TUc 7U'
dbQWc TUc AQ`YdQ\QeVcSX\QWc e^T TUb aeQ^dYdQdYfU^ 6ecgYb[e^WU^ TUb e^dUb^UX]U^cc`UjYVYcSXU^ FQbQ]UdUb fUbwV'
VU^d\YSXU^( 9YU LUb`V\YSXde^W& TYU QeVcYSXdcbUSXd\YSXU CQu^QX]U e^T YXbU >Y^dUbWbx^TU TU] =be^TU ^QSX _VVU^'
je\UWU^& R\UYRd e^RUbxXbd(

o -.,

5QUPISZ[UO LMX =QULMYZRIWQZISIUNVXLMX[UO

#+$ LUbcYSXUbe^Wce^dUb^UX]U^& TYU TYU Q] -+( 9UjU]RUb ,*+/ WU\dU^TU^ I_\fQRY\YdvdcQ^V_bTUbe^WU^ Ub'
Vx\\U^& TUbU^ Q^bUSX^e^WcVvXYWU 7QcYcUYWU^]YddU\ QRUb ^YSXd jeb 7UTUS[e^W TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W Qec'
bUYSXU^& ]xccU^ c`vdUcdU^c Q] -+( 9UjU]RUb ,*+0 xRUb Q^bUSX^e^WcVvXYWU 7QcYcUYWU^]YddU\ Y^ >wXU TUb CY^'
TUcd[Q`YdQ\Q^V_bTUbe^W fUbVxWU^(

#,$ LUbVxWd UY^ e^dUb 6RcQdj + VQ\\U^TUc LUbcYSXUbe^Wce^dUb^UX]U^ Q] -+( 9UjU]RUb ,*+0 ^YSXd xRUb
Q^bUSX^e^WcVvXYWU ;YWU^]YddU\ Y^ >wXU TUb CY^TUcd[Q`YdQ\Q^V_bTUbe^W& gYbT YX] TYU ;b\QeR^Yc je] =UcSXvVdc'
RUdbYUR U^dj_WU^(

#-$ 7Yc je] -+( 9UjU]RUb ,*+1 [Q^^ TYU 6eVcYSXdcRUXwbTU f_^ UY^U] LUbcYSXUbe^Wce^dUb^UX]U^& Vxb TQc
UY^ AQ`YdQ\QeVcSX\QW VUcdWU\UWd gebTU& fUb\Q^WU^& TYU Y^ 6bdY[U\ +,3 6RcQdj - IQdj + TUb HYSXd\Y^YU ,**3)+-2);=
WU^Q^^dU^ Fb_jU^dcvdjU QeccSX\YUu\YSX QeV TYU _X^U TU^ AQ`YdQ\QeVcSX\QW RUbUSX^UdU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTU'
be^W Q^jegU^TU^(

o -.-

5QUYZMSS[UO LMY 7MYKPhNZYJMZXQMJY

#+$ K^RUcSXQTUd TUc o +0/ 6RcQdj + WY\d& TQcc Vxb LUbcYSXUbe^Wce^dUb^UX]U^& TYU TU^ 6RcSX\ecc ^UeUb
LUbcYSXUbe^WcfUbdbvWU RYc je] +( @Q^eQb ,*+0 UY^cdU\\U^ e^T YXbU^ LUbcYSXUbe^WcRUcdQ^T QeccSX\YUu\YSX ]Yd TU]
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NYU\ fUbgQ\dU^& YXbU JvdYW[UYd UY^jecdU\\U^& RYc je TU^ Y^ 6RcQdj , WU^Q^^dU^ NUYd`e^[dU^ QeV 6^dbQW TYU Vxb [\UY^U
LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc o ,++ WU\dU^TU^ L_bcSXbYVdU^ TYUcUc =UcUdjUc 6^gU^Te^W VY^TU^& gU^^

+( TQc K^dUb^UX]U^ WUWU^xRUb TUb 6eVcYSXdcRUXwbTU ^QSXgUYcU^ [_^^dU& TQcc Uc cUY^U JvdYW[UYd f_b TU] +( @Q'
^eQb ,*+3 UY^cdU\\U^ gYbT _TUb

,( TQc K^dUb^UX]U^ IQ^YUbe^Wc]Qu^QX]U^ ^QSX TU^ oo -+, e^T -+- TebSX\veVd e^T UY^ LUbgQ\dUb Ub^Q^^d
gebTU(

#,$ <xb LUbcYSXUbe^Wce^dUb^UX]U^& TYU e^dUb

+( 6RcQdj + De]]Ub + VQ\\U^& WY\d QR TU] +( @Q^eQb ,*+3 6RcQdj + ^YSXd ]UXb&

,( 6RcQdj + De]]Ub , VQ\\U^& WY\d QR TU] +( @Q^eQb ,*,+ 6RcQdj + ^YSXd ]UXb(

9YU 6eVcYSXdcRUXwbTU [Q^^ Y^ TU^ <v\\U^ TUc IQdjUc + UY^U^ VbxXUbU^ NUYd`e^[d RUcdY]]U^& gU^^ f_bQeccYSXd\YSX
TYU JvdYW[UYd TUc LUbcYSXUbe^Wce^dUb^UX]U^c ^YSXd je TU^ Y^ IQdj + WU^Q^^dU^ NUYd`e^[dU^ UY^WUcdU\\d cUY^ gYbT(

#-$ LUbcYSXUbe^Wce^dUb^UX]U^ e^dUb\YUWU^ TU^ 6RcvdjU^ + e^T , ^eb e^dUb TU^ V_\WU^TU^ 7UTY^We^WU^4

+( TQc K^dUb^UX]U^ WUXwbd ^YSXd je UY^Ub =be``U _TUb Uc WUXwbd je UY^Ub =be``U& TUbU^ cv]d\YSXU K^dUb^UX]U^
TU^ 6RcSX\ecc ^UeUb LUbcYSXUbe^WcfUbdbvWU UY^cdU\\U^ e^T

,( TQc K^dUb^UX]U^ \UWd TUb jecdv^TYWU^ 6eVcYSXdcRUXwbTU ZvXb\YSX UY^U^ 7UbYSXd xRUb TYU <_bdcSXbYddU Y] >Y^'
R\YS[ QeV TYU ;Y^cdU\\e^W cUY^Ub JvdYW[UYd f_b(

#.$ 9YU 6eVcYSXdcRUXwbTU XQd UY^U BYcdU TUb RUdb_VVU^U^ LUbcYSXUbe^Wce^dUb^UX]U^ TU^ 6eVcYSXdcRUXwbTU^
Q\\Ub CYdW\YUT' _TUb LUbdbQWccdQQdU^ je xRUb]YddU\^(

o -..

6XQYZMU NjX 2MXQKPZY% [UL ?NNMUSMO[UOYWNSQKPZMU

#+$ 9YU <bYcd& Y^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ TYU ?^V_b]QdY_^U^ ^QSX o .- Y^ LUbRY^Te^W ]Yd UY^Ub ^QSX
o -3 6RcQdj + IQdj + Ub\QccU^U^ HUSXdcfUb_bT^e^W ZvXb\YSX UY^jebUYSXU^ XQRU^& RUdbvWd

+( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+0& QRUb f_b TU] +( @Q^eQb ,*+1 U^TU^TU =UcSXvVdcZQXb ,* M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c&

,( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+1& QRUb f_b TU] +( @Q^eQb ,*+2 U^TU^TU =UcSXvVdcZQXb +2 M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c&

-( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+2& QRUb f_b TU] +( @Q^eQb ,*+3 U^TU^TU =UcSXvVdcZQXb +0 M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c e^T

.( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+3& QRUb f_b TU] +( @Q^eQb ,*,* U^TU^TU =UcSXvVdcZQXb +. M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c(

<xb LUbcYSXUbe^Wce^dUb^UX]U^& TUbU^ =UcSXvVdcZQXb Q] _TUb ^QSX TU] +( @Q^eQb ,*+0& QRUb f_b TU] +( @e\Y ,*+1
U^TUd& RUdbvWd TYU <bYcd ,* M_SXU^ ^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc( ?^ TYUcU] <Q\\ fUb[xbjd cYSX TYU <bYcd Y^
TU^ V_\WU^TU^ TbUY =UcSXvVdcZQXbU^ ZUgUY\c e] jgUY M_SXU^( <xb ?^V_b]QdY_^U^& TYU XQ\RZvXb\YSX UY^jebUYSXU^
cY^T& WU\dU^ TYU IvdjU + RYc - U^dc`bUSXU^T(

#,$ 9YU <bYcd& Y^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ TYU ?^V_b]QdY_^U^ ^QSX o .- Y^ LUbRY^Te^W ]Yd UY^Ub ^QSX
o -3 6RcQdj + IQdj + Ub\QccU^U^ HUSXdcfUb_bT^e^W fYUbdU\ZvXb\YSX UY^jebUYSXU^ XQRU^& RUdbvWd

+( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+0& QRUb f_b TU] +( @Q^eQb ,*+1 U^TU^TU =UcSXvVdcZQXb 2 M_SXU^ ^QSX
TU] ;^TU TUc GeQbdQ\c TUc =UcSXvVdcZQXbUc&

,( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+1& QRUb f_b TU] +( @Q^eQb ,*+2 U^TU^TU =UcSXvVdcZQXb 1 M_SXU^ ^QSX
TU] ;^TU TUc GeQbdQ\c TUc =UcSXvVdcZQXbUc&

-( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+2& QRUb f_b TU] +( @Q^eQb ,*+3 U^TU^TU =UcSXvVdcZQXb 0 M_SXU^ ^QSX
TU] ;^TU TUc GeQbdQ\c TUc =UcSXvVdcZQXbUc e^T

.( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+3& QRUb f_b TU] +( @Q^eQb ,*,* U^TU^TU =UcSXvVdcZQXb / M_SXU^ ^QSX
TU] ;^TU TUc GeQbdQ\c TUc =UcSXvVdcZQXbUc(

<xb LUbcYSXUbe^Wce^dUb^UX]U^& TUbU^ =UcSXvVdcZQXb Q] _TUb ^QSX TU] +( @Q^eQb ,*+0& QRUb f_b TU] +( @e\Y ,*+1
U^TUd& RUdbvWd TYU <bYcd QSXd M_SXU^ ^QSX TU] ;^TU TUc GeQbdQ\c TUc =UcSXvVdcZQXbUc( 9YU <bYcd fUb[xbjd cYSX Y^
TU^ V_\WU^TU^ TbUY =UcSXvVdcZQXbU^ ZUgUY\c e] UY^U M_SXU(
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#-$ 9YU <bYcd& Y^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ TU^ I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXd ^QSX o .* je fUbwV'
VU^d\YSXU^ XQRU^& RUdbvWd

+( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+0& QRUb f_b TU] +( @Q^eQb ,*+1 U^TU^TU =UcSXvVdcZQXb ,* M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c&

,( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+1& QRUb f_b TU] +( @Q^eQb ,*+2 U^TU^TU =UcSXvVdcZQXb +2 M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c&

-( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+2& QRUb f_b TU] +( @Q^eQb ,*+3 U^TU^TU =UcSXvVdcZQXb +0 M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c e^T

.( Vxb TQc Q] _TUb ^QSX TU] -*( @e^Y ,*+3& QRUb f_b TU] +( @Q^eQb ,*,* U^TU^TU =UcSXvVdcZQXb +. M_SXU^
^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc TUc K^dUb^UX]U^c(

<xb LUbcYSXUbe^Wce^dUb^UX]U^& TUbU^ =UcSXvVdcZQXb Q] _TUb ^QSX TU] +( @Q^eQb ,*+0& QRUb f_b TU] +( @e\Y ,*+1
U^TUd& RUdbvWd TYU <bYcd ,* M_SXU^ ^QSX TU] ;^TU TUc =UcSXvVdcZQXbUc( 9YU <bYcd fUb[xbjd cYSX Y^ TU^ V_\WU^TU^
TbUY =UcSXvVdcZQXbU^ ZUgUY\c e] jgUY M_SXU^(

#.$ 9YU 6RcvdjU + RYc - cY^T Y^ LUbRY^Te^W ]Yd TU^ oo ,10 e^T ,11 QeV =be``U^URU^U U^dc`bUSXU^T Vxb
RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^& LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^& WU]YcSXdU LUbcYSXUbe^Wc'>_\TY^W'
WUcU\\cSXQVdU^ e^T WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVdU^ Q^jegU^TU^& g_RUY cYSX TYU WU^Q^^dU^ <bYcdU^ ZU'
gUY\c e] cUSXc M_SXU^ fUb\v^WUb^(

o -./

5QOMUTQZZMS

#+$ K^RUcSXQTUd TUc o 3, TxbVU^ 7QcYcUYWU^]YddU\RUcdQ^TdUY\U Vxb RYc je jUX^ @QXbU ^QSX TU] +( @Q^eQb
,*+0 Q\c ;YWU^]YddU\ TUb GeQ\Ydvdc[\QccU + Q^WUcUdjd gUbTU^( 9YUc cUdjd f_bQec& TQcc TYUcU 7UcdQ^TdUY\U

+( f_b TU] +( @Q^eQb ,*+0 e^T f_b TU] ?^[bQVddbUdU^ TUc TU\UWYUbdU^ HUSXdcQ[dc ^QSX 6bdY[U\ 31 TUb HYSXd\Y^YU
,**3)+-2);= QecWUWURU^ gebTU^&

,( Q] -+( 9UjU]RUb ,*+/ WU]vu o /-S TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb Q] -+( 9UjU]RUb ,*+/ WU\'
dU^TU^ <Qcce^W QeSX Y^ LUbRY^Te^W ]Yd o +,+Q 6RcQdj + IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb
Q] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^W fUbgU^TUd gUbTU^ [_^^dU^& e] Q\c ;YWU^]YddU\ RYc je ]Y^TUcdU^c
/* Fb_jU^d QeV TYU WUV_bTUbdU I_\fQRY\Ydvdcc`Q^^U Q^WUbUSX^Ud je gUbTU^ e^T

-( Q^TUb^VQ\\c ^YSXd Q\c ;YWU^]YddU\ TUb GeQ\Ydvdc[\QccU + _TUb , WU]vu o 3, UY^WUcdeVd gxbTU^(

#,$ K^RUcSXQTUd TUc o 3, TxbVU^ 7QcYcUYWU^]YddU\RUcdQ^TdUY\U Vxb RYc je jUX^ @QXbU ^QSX TU] +( @Q^eQb
,*+0 Q\c 7QcYcUYWU^]YddU\ TUb GeQ\Ydvdc[\QccU , Q^WUcUdjd gUbTU^( 9YUc cUdjd f_bQec& TQcc TYUcU 7UcdQ^TdUY\U

+( f_b TU] +( @Q^eQb ,*+0 e^T f_b TU] ?^[bQVddbUdU^ TUc TU\UWYUbdU^ HUSXdcQ[dc ^QSX 6bdY[U\ 31 TUb HYSXd\Y^YU
,**3)+-2);= QecWUWURU^ gebTU^ e^T

,( Q] -+( 9UjU]RUb ,*+/ WU]vu o /-S TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb Q] -+( 9UjU]RUb ,*+/ WU\'
dU^TU^ <Qcce^W QeSX Y^ LUbRY^Te^W ]Yd o +,+Q 6RcQdj + IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb
Q] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^W fUbgU^TUd gUbTU^ [_^^dU^& e] Q\c ;YWU^]YddU\ RYc je ]Y^TUcdU^c
,/ Fb_jU^d QeV TYU WUV_bTUbdU I_\fQRY\Ydvdcc`Q^^U Q^WUbUSX^Ud je gUbTU^(

o -.0

1USIOMU QU ;XMLQZ\MXJXQMN[UOMU

<xb LUbcYSXUbe^Wce^dUb^UX]U^& TYU Y^ XQ^TU\RQbU MUbd`Q`YUbU _TUb Q^TUbU <Y^Q^jY^cdbe]U^dU QeV TUb
=be^T\QWU f_^ ^Ue WURx^TU\dU^& fUbRbYUVdU^ e^T f_b TU] +( @Q^eQb ,*++ QecWUWURU^U^ AbUTYdU^ Y^fUcdYUbU^&
WU\dU^ TYU Y^ f_^ TUb A_]]YccY_^ ^QSX 6bdY[U\ +-/ 6RcQdj , TUb HYSXd\Y^YU ,**3)+-2);= Ub\QccU^U^ TU\UWYUbdU^
HUSXdcQ[dU^ WU^Q^^dU^ 6^V_bTUbe^WU^ ^eb& gU^^ ^QSX TU] -+( 9UjU]RUb ,*+. jeWbe^TU \YUWU^TU <_bTUbe^WU^
^Ue XY^jeWUVxWd _TUb UbcUdjd gUbTU^(
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o -.1

CZIULIXLWIXITMZMX

#+$ K^RUcSXQTUd f_^ o 23 6RcQdj + IQdj +& o 30 6RcQdj +& o 31 6RcQdj - e^T TUb oo +**& +*3 6RcQdj , WY\d
Y] >Y^R\YS[ QeV TYU je fUbgU^TU^TU^ IdQ^TQbT`QbQ]UdUb <_\WU^TUc4

+( RYc je] -+( 9UjU]RUb ,*+1 gUbTU^ RUY TUb 7UbUSX^e^W TUb K^dUb]_Te\U Vxb TQc A_^jU^dbQdY_^cbYcY[_ e^T
TQc I`bUQT'HYcY[_ ^QSX TUb IdQ^TQbTV_b]U\ Vxb <_bTUbe^WU^ Q^ TYU CYdW\YUT' _TUb LUbdbQWccdQQdU^ _TUb TU'
bU^ NU^dbQ\RQ^[U^& TYU QeV TYU BQ^TUcgvXbe^W UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc \QedU^ e^T Y^
TYUcUb MvXbe^W bUVY^Q^jYUbd cY^T& TYUcU\RU^ IdQ^TQbT`QbQ]UdUb fUbgU^TUd gYU Vxb <_bTUbe^WU^& TYU QeV TYU
UYWU^U BQ^TUcgvXbe^W \QedU^ e^T Y^ TYUcUb MvXbe^W bUVY^Q^jYUbd cY^T5

,( ,*+2 gUbTU^ TYU IdQ^TQbT`QbQ]UdUb& TYU RUY TUb 7UbUSX^e^W TUb K^dUb]_Te\U Vxb TQc A_^jU^dbQdY_^cbYcY[_
e^T TQc I`bUQT'HYcY[_ ^QSX TUb IdQ^TQbTV_b]U\ fUbgU^TUd gUbTU^& WUWU^xRUb <_bTUbe^WU^ Q^ TYU CYdW\YUT'
_TUb LUbdbQWccdQQdU^ _TUb TUbU^ NU^dbQ\RQ^[U^& TYU QeV TYU BQ^TUcgvXbe^W UY^Uc Q^TUbU^ CYdW\YUT' _TUb
LUbdbQWccdQQdc \QedU^ e^T Y^ TYUcUb MvXbe^W bUVY^Q^jYUbd cY^T& e] 2* Fb_jU^d WUcU^[d5

-( ,*+3 gUbTU^ TYU IdQ^TQbT`QbQ]UdUb& TYU RUY TUb 7UbUSX^e^W TUb K^dUb]_Te\U Vxb TQc A_^jU^dbQdY_^cbYcY[_
e^T TQc I`bUQT'HYcY[_ ^QSX TUb IdQ^TQbTV_b]U\ fUbgU^TUd gUbTU^& WUWU^xRUb <_bTUbe^WU^ Q^ TYU CYdW\YUT'
_TUb LUbdbQWccdQQdU^ _TUb TUbU^ NU^dbQ\RQ^[U^& TYU QeV TYU BQ^TUcgvXbe^W UY^Uc Q^TUbU^ CYdW\YUT' _TUb
LUbdbQWccdQQdc \QedU^ e^T Y^ TYUcUb MvXbe^W bUVY^Q^jYUbd cY^T& e] /* Fb_jU^d WUcU^[d5

.( QR TU] +( @Q^eQb ,*,* gUbTU^ TYU IdQ^TQbT`QbQ]UdUb& TYU RUY TUb 7UbUSX^e^W TUb K^dUb]_Te\U Vxb TQc
A_^jU^dbQdY_^cbYcY[_ e^T TQc I`bUQT'HYcY[_ ^QSX TUb IdQ^TQbTV_b]U\ fUbgU^TUd gUbTU^& ^YSXd ]UXb WUWU^'
xRUb <_bTUbe^WU^ Q^ TYU CYdW\YUT' _TUb LUbdbQWccdQQdU^ _TUb TUbU^ NU^dbQ\RQ^[U^& TYU QeV TYU BQ^TUcgvX'
be^W UY^Uc Q^TUbU^ CYdW\YUT' _TUb LUbdbQWccdQQdc \QedU^ e^T Y^ TYUcUb MvXbe^W bUVY^Q^jYUbd cY^T& WUcU^[d(

#,$ <xb 6[dYU^& TYU TQc K^dUb^UX]U^ Q] _TUb f_b TU] +( @Q^eQb ,*+0 Ubg_bRU^ XQd& gUbTU^ e^RUcSXQTUd
f_^ o 23 6RcQdj + IQdj +& o 31 6RcQdj -& o 32 6RcQdj + e^T TUb oo +**& +*3 6RcQdj , TYU IdQ^TQbT`QbQ]UdUb& TYU
RUY TUb 7UbUSX^e^W TUc 6[dYU^bYcY[_'K^dUb]_Te\c WU]vu TUb IdQ^TQbTV_b]U\ je fUbgU^TU^ cY^T& Q\c WUgYSXdUdU
CYddU\gUbdU RUbUSX^Ud& e^T jgQb Qec

+( TU] IdQ^TQbT`QbQ]UdUb& TUb RUY TUb 7UbUSX^e^W TUc 6[dYU^bYcY[_'K^dUb]_Te\c WU]vu 6bdY[U\ -*. TUb HYSXd'
\Y^YU ,**3)+-2);= je fUbgU^TU^ Ycd e^T

,( TU] IdQ^TQbT`QbQ]UdUb& TUb RUY TUb 7UbUSX^e^W TUc 6[dYU^bYcY[_'K^dUb]_Te\c WU]vu o +*0 je fUbgU^TU^
Ycd(

9Qc =UgYSXd TUc Y^ IQdj + De]]Ub , WU^Q^^dU^ FQbQ]UdUbc cdUYWd je]Y^TUcd \Y^UQb Q] ;^TU ZUTUc @QXbUc f_^
* Fb_jU^d gvXbU^T TUc Q] +( @Q^eQb ,*+0 RUWY^^U^TU^ @QXbUc QeV +** Fb_jU^d Q] +( @Q^eQb ,*,-(

o -.2

CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO

#+$ ;bVx\\d UY^ LUbcYSXUbe^Wce^dUb^UX]U^ QRgUYSXU^T f_^ o +-. TYU I_\fQRY\dvdc[Q`YdQ\Q^V_bTUbe^W Y]
@QXb ,*+0 ^YSXd& XvddU QRUb TYU WUV_bTUbdU I_\fQRY\Ydvdcc`Q^^U ^QSX TU] RYc je] -+( 9UjU]RUb ,*+/ WU\dU^TU^
HUSXd UbVx\\d& WUgvXbd TYU 6eVcYSXdcRUXwbTU QeV 6^dbQW UY^U <bYcdfUb\v^WUbe^W Vxb TYU ;bVx\\e^W TUb I_\fQRY\Ydvdc'
[Q`YdQ\Q^V_bTUbe^WU^ RYc je] -+( 9UjU]RUb ,*+1& gU^^ TQc LUbcYSXUbe^Wce^dUb^UX]U^ cYSX fUb`V\YSXdUd&

+( CQu^QX]U^ je dbUVVU^& TYU jeb 6eVRbY^We^W TUb Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ _TUb jeb IU^[e^W TUc HY'
cY[_`b_VY\c ^_dgU^TYW cY^T& c_TQcc TYU ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W RYc je] -+( 9UjU]RUb
,*+1 cYSXUbWUcdU\\d Ycd& e^T

,( TUb 6eVcYSXdcRUXwbTU Q\\U TbUY C_^QdU UY^U^ <_bdcSXbYddcRUbYSXd UY^jebUYSXU^& Y^ TU] TYU WUdb_VVU^U^ CQu'
^QX]U^ c_gYU TUb RUY TUb >UbcdU\\e^W TUb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W UbjYU\dU <_bdcSXbYdd
TQbWUcdU\\d gUbTU^(

#,$ 9YU <bYcdfUb\v^WUbe^W ^QSX 6RcQdj + Ycd je gYTUbbeVU^& gU^^ Qec TU] <_bdcSXbYddcRUbYSXd XUbf_bWUXd&
TQcc jgYcSXU^ TU] NUYd`e^[d TUb <UcdcdU\\e^W TUb DYSXdRUTUS[e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W e^T TU]
TUb tRUb]Ydd\e^W TUc <_bdcSXbYddcRUbYSXdc [UY^ gUcU^d\YSXUb <_bdcSXbYdd RUY TUb >UbcdU\\e^W TUb ;Y^XQ\de^W TUb
I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W cdQddWUVe^TU^ XQd(
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o -.3

9UZMXUMY DMQSOX[WWMUTVLMSS

6eV 6^dbQW [Q^^ TYU 6eVcYSXdcRUXwbTU TU] _RUbcdU^ RUdUY\YWdU^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU LUbgU^'
Te^W UY^Uc ^eb QeV UY^U^ JUY\ TUb =be``U Q^gU^TRQbU^ Y^dUb^U^ =be``U^]_TU\\c WU^UX]YWU^( 9YUc cUdjd f_bQec&
TQcc c_g_X\ TQc _RUbcdU RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ Q\c QeSX TQc _RUbcdU RUdUY\YWdU LUbcYSXUbe^Wce^dUb'
^UX]U^ TUb JUY\Wbe``U& Y] ?^\Q^T Q^cvccYW cY^T e^T TYU JUY\Wbe``U UY^U^ QRWbU^jRQbU^ JUY\ RY\TUd& TUccU^ HYcY'
[_`b_VY\ cYSX TUed\YSX f_^ TU] TUb xRbYWU^ =be``U e^dUbcSXUYTUd( 9YU =U^UX]YWe^W TQbV ^eb RUVbYcdUd UbdUY\d gUb'
TU^5 TYU 7UVbYcde^W U^TUd c`vdUcdU^c Q] -+( Cvbj ,*,,(

o -/*

7X[WWMU\VXYKPXQNZMU

K^RUcSXQTUd TUc o ,/* cY^T QeV =be``U^URU^U TYU oo -./ RYc -.1 e^T -/+ e^T -/, U^dc`bUSXU^T Q^jegU^'
TU^( MU^^ TQc _RUbcdU RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX]U^ TYU Vxb TYU RUbUY^YWdU I_\fQRY\Ydvd ^QSX 6bdY[U\ 3 TUb
HYSXd\Y^YU 32)12);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,1( E[d_RUb +332 xRUb TYU jecvdj\YSXU 7U'
QeVcYSXdYWe^W f_^ LUbcYSXUbe^Wc' e^T HxS[fUbcYSXUbe^Wce^dUb^UX]U^ Y^ UY^Ub LUbcYSXUbe^Wc' _TUb HxS[fUbcY'
SXUbe^WcWbe``U #67\( B --* f_] /(+,(+332& I( +$& TYU je\Udjd TebSX TYU HYSXd\Y^YU ,*++)23);K #67\( B -,0 f_]
2(+,(,*++& I( ++-$ WUv^TUbd g_bTU^ Ycd& WU\dU^TU^ 7UcdY]]e^WU^ UbVx\\d& TQc RUdUY\YWdU LUbcYSXUbe^Wce^dUb^UX'
]U^& TYU RUdUY\YWdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd& TYU RUdUY\YWdU WU]YcSXdU LUbcYSXUbe^Wc'>_\TY^WWUcU\\'
cSXQVd _TUb TYU RUdUY\YWdU WU]YcSXdU <Y^Q^jX_\TY^W'=UcU\\cSXQVd QRUb ^YSXd TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Vxb
TYU =be``U& Ycd e^RUcSXQTUd TUc o ,/* TUb o -.2 U^dc`bUSXU^T Q^jegU^TU^(

o -/+

BQYQRVNXMQM HQUYYhZ`M

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU e^dUb 7UbxS[cYSXdYWe^W TUb
je\vccYWU^ LUbcYSXUbe^WcfUb`V\YSXde^WU^ UY^U f_bxRUbWUXU^TU 6^`Qcce^W TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c'
[ebfU f_b^UX]U^(

#,$ 9YU 6^`Qcce^W gYbT Vxb ZUTU MvXbe^W RUbUSX^Ud Q\c 6^dUY\ TUb 9YVVUbU^j jgYcSXU^

+( TU] NY^ccQdj& TUb f_] LUbcYSXUbe^Wce^dUb^UX]U^ Y] ;Y^[\Q^W ]Yd o 0/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc
e^T TUb TQje Ub\QccU^U^ HUSXdcfUb_bT^e^W Y^ TU^ ZUgUY\c ]QuWUR\YSXU^ RYc je] -+( 9UjU]RUb ,*+/ WU\dU^'
TU^ <Qcce^WU^ VUcdWU\UWd gebTU e^T

,( TU] UVVU[dYfU^ @QXbUcjY^ccQdj& TUb Q\c TUbZU^YWU [_^cdQ^dU 6RjY^ce^WccQdj RUbUSX^Ud gYbT& TUb Y] <Q\\ UY^Ub
6^gU^Te^W QeV TYU NQX\e^Wccdbw]U TUc F_bdV_\Y_c je\vccYWUb LUbcYSXUbe^WcfUb`V\YSXde^WU^ je UY^U] MUbd
VxXbd& TUb TU] RUcdU^ ISXvdjgUbd TUc F_bdV_\Y_c je\vccYWUb LUbcYSXUbe^Wc' _TUb HxS[fUbcYSXUbe^WcfUb`V\YSX'
de^WU^ U^dc`bYSXd& gU^^ TUb NUYdgUbd e^dUb LUbgU^Te^W TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU ^QSX o 11
6RcQdj + RUbxS[cYSXdYWd gYbT(

9Ub Y^ IQdj + WU^Q^^dU 6^dUY\ cY^[d Q] ;^TU ZUTUc AQ\U^TUbZQXbUc \Y^UQb f_^ +** Fb_jU^d QR ,*+0 QeV * Fb_jU^d
Q] +( @Q^eQb ,*-,( MU^^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU L_\QdY\YdvdcQ^`Qcce^W ^QSX o 2, Q^gU^TU^& ]ecc TYU
]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU ^QSX IQdj + De]]Ub , TYU L_\QdY\YdvdcQ^`Qcce^W ^QSX o 2, U^dXQ\dU^(

#-$ 6\c je\vccYWU LUbcYSXUbe^WcfUb`V\YSXde^WU^ Y] IY^^U TUc 6RcQdjUc + WU\dU^ ^eb TYU LUbcYSXUbe^WcfUb'
`V\YSXde^WU^& TYU TU^ V_\WU^TU^ 6^V_bTUbe^WU^ U^dc`bUSXU^4

+( TYU LUbdbvWU& Qec TU^U^ cYSX TYU LUbcYSXUbe^WcfUb`V\YSXde^WU^ UbWURU^& gebTU^ f_b TU] +( @Q^eQb ,*+0
WUcSX\_ccU^& LUbdbQWcfUb\v^WUbe^WU^ TYUcUb LUbdbvWU je _TUb ^QSX TYUcU] NUYd`e^[d VxXbU^ ^YSXd je je\vc'
cYWU^ LUbcYSXUbe^WcfUb`V\YSXde^WU^&

,( TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ gebTU^ Vxb TYU LUbcYSXUbe^WcfUb`V\YSXde^WU^ U^dc`bUSXU^T
o 0/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc e^T TUb TQje Ub\QccU^U^ HUSXdcfUb_bT^e^W Y^ TU^ ZUgUY\c ]QuWUR'
\YSXU^ RYc je] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^WU^ VUcdWU\UWd e^T

-( Vxb TYU LUbcYSXUbe^WcfUb`V\YSXde^WU^ UbV_\Wd [UY^U CQdSXY^W'6^`Qcce^W ^QSX o 2*(

#.$ MU^^ LUbcYSXUbe^Wce^dUb^UX]U^ 6RcQdj + Q^gU^TU^& WY\d& TQcc cYU
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+( TYU je\vccYWU^ LUbcYSXUbe^WcfUb`V\YSXde^WU^ ^YSXd Y^ TYU 7UbUSX^e^W TUb L_\QdY\YdvdcQ^`Qcce^W ^QSX o 2,
UY^V\YUuU^ \QccU^ TxbVU^&

,( o -/, ^YSXd Q^gU^TU^ TxbVU^&

-( Y] HQX]U^ YXbUc I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXdc ^QSX o .* _VVU^\UWU^ ]xccU^& TQcc cYU UY^U f_bxRUbWU'
XU^TU 6^`Qcce^W TUb ]QuWUR\YSXU^ bYcY[_VbUYU^ NY^c[ebfU f_b^UX]U^ e^T TYU <_\WU^ TUb DYSXdQ^gU^Te^W
TYUcUb tRUbWQ^Wc]Qu^QX]U Vxb YXbU <Y^Q^j\QWU aeQ^dYVYjYUbU^ ]xccU^(

o -/,

FMXYQKPMX[UOYZMKPUQYKPM BjKRYZMSS[UOMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^ TxbVU^ ]Yd =U^UX]YWe^W TUb 6eVcYSXdcRUXwbTU RUY fUbcYSXUbe^WcdUSX^Y'
cSXU^ HxS[cdU\\e^WU^ f_bxRUbWUXU^T UY^U^ 6RjeW Y] IY^^U TUc 6RcQdjUc , WU\dU^T ]QSXU^( 9Ub 6RjeW [Q^^ QeV
TUb ;RU^U X_]_WU^Ub HYcY[_Wbe``U^ ^QSX o 1/ 6RcQdj - jeb 6^gU^Te^W [_]]U^(

#,$ 9Ub f_bxRUbWUXU^TU 6RjeW U^dc`bYSXd UY^U] 6^dUY\ TUb 9YVVUbU^j jgYcSXU^ TU^ RUYTU^ V_\WU^TU^ 7U'
dbvWU^4

+( TU^ fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ ^QSX 6RjeW TUb UY^V_bTUbRQbU^ 7UdbvWU Qec HxS[fUbcYSXU'
be^WcfUbdbvWU^ e^T WUWU^xRUb NgUS[WUcU\\cSXQVdU^& TYU ^QSX o 1/ je] +( @Q^eQb ,*+0 RUbUSX^Ud gebTU^5

,( TU^ fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ ^QSX 6RjeW TUb UY^V_bTUbRQbU^ 7UdbvWU Qec HxS[fUbcYSXU'
be^WcfUbdbvWU^& TYU ^QSX TU^ HUSXdc' e^T LUbgQ\de^Wcf_bcSXbYVdU^ RUbUSX^Ud gebTU^& TYU ^QSX TU^ oo -.+U
RYc -.+X TUc >Q^TU\cWUcUdjReSXc e^T o 0/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TU^ ZUgUY\c RYc je]
-+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^WU^ c_gYU TU^ WU]vu o --* TUc >Q^TU\cWUcUdjReSXc e^T o 0/ TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Ub\QccU^U^ HUSXdcfUb_bT^e^WU^ Y^ TU^ ZUgUY\c RYc je] -+( 9UjU]RUb ,*+/
WU\dU^TU^ <Qcce^WU^ WURY\TUd gebTU^(

9Ub ]QhY]Q\ QRjeWcVvXYWU 6^dUY\ cY^[d Q] ;^TU ZUTUc AQ\U^TUbZQXbUc \Y^UQb f_^ +** Fb_jU^d gvXbU^T TUc @QXbUc
QR ,*+0 QeV * Fb_jU^d Q] +( @Q^eQb ,*-,( MU^^ LUbcYSXUbe^Wce^dUb^UX]U^ TYU L_\QdY\YdvdcQ^`Qcce^W ^QSX o 2,
Q] +( @Q^eQb ,*+0 Q^gU^TU^& gYbT TUb Y^ De]]Ub + WU^Q^^dU 7UdbQW ]Yd TUb Q^ TYUcU] JQW WU\dU^TU^ L_\QdY\Y'
dvdcQ^`Qcce^W RUbUSX^Ud(

#-$ 9YU 7UdbvWU TUb fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ c_gYU WUWURU^U^VQ\\c TUb 7UdbQW TUb L_\QdY'
\YdvdcQ^`Qcce^W& TYU jeb 7UbUSX^e^W TUc f_bxRUbWUXU^TU^ 6RjeWc ^QSX 6RcQdj , IQdj + De]]Ub + e^T , fUb'
gU^TUd gUbTU^& TxbVU^ ]Yd =U^UX]YWe^W _TUb ]xccU^ QeV LUb\Q^WU^ TUb 6eVcYSXdcRUXwbTU Q\\U ,. C_^QdU _TUb&
gU^^ cYSX TQc HYcY[_`b_VY\ TUc K^dUb^UX]U^c gUcU^d\YSX fUbv^TUbd& XveVYWUb ^Ue RUbUSX^Ud gUbTU^(

#.$ 9Ub 6RjeW ^QSX 6RcQdj , [Q^^ f_^ TUb 6eVcYSXdcRUXwbTU RUWbU^jd gUbTU^& gU^^ cUY^U 6^gU^Te^W
TQje VxXbU^ [w^^dU& TQcc TYU Vxb TQc K^dUb^UX]U^ WU\dU^TU^ <Y^Q^j]YddU\Q^V_bTUbe^WU^ Y] LUbW\UYSX je TU^
6^V_bTUbe^WU^ cY^[U^& TYU WU]vu TU] >Q^TU\cWUcUdjReSX& TU] LUbcYSXUbe^WcQeVcYSXdcWUcUdj e^T TU^ TQje Ub'
\QccU^U^ HUSXdcfUb_bT^e^WU^ Y^ TU^ ZUgUY\c RYc je] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^WU^ RUbUSX^Ud gebTU^(

#/$ MU^^ LUbcYSXUbe^Wce^dUb^UX]U^ 6RcQdj + Q^gU^TU^& TxbVU^ cYU o -/+ ^YSXd Q^gU^TU^ e^T ]xccU^

+( gU^^ cYU TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^eb RUY 6^gU^Te^W TUc f_bxRUbWUXU^TU^ 6RjeWc UbVx\\U^ [w^'
^U^& TUb jecdv^TYWU^ 6eVcYSXdcRUXwbTU ZvXb\YSX UY^U^ 7UbYSXd f_b\UWU^& Y^ TU] TYU CQu^QX]U^& TYU jeb 6eV'
RbY^We^W TUb Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ _TUb jeb IU^[e^W TUc HYcY[_`b_VY\c ^_dgU^TYW cY^T& c_TQcc
TYU ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W XUbWUcdU\\d Ycd& c_gYU TUb XYUbRUY UbjYU\dU <_bdcSXbYdd TQb'
WUcdU\\d gUbTU^ e^T

,( Y] HQX]U^ YXbUc I_\fQRY\Ydvdc' e^T <Y^Q^jRUbYSXdc _VVU^\UWU^& TQcc cYU TU^ f_bxRUbWUXU^TU^ 6RjeW Y]
IY^^U TUc 6RcQdjUc , QeV TYU fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ Q^gU^TU^& e^T TYU <_\WU^ UY^Ub
DYSXdQ^gU^Te^W TYUcUc f_bxRUbWUXU^TU^ 6RjeWc Vxb YXbU <Y^Q^j\QWU aeQ^dYVYjYUbU^(

o -/-

@SIU JMZXMNNMUL LQM YKPXQZZ]MQYM 5QUNjPX[UO \VU fJMXOIUOYTIgUIPTMU NjX XQYQRVNXMQM HQUYYhZ`M [UL \MX%
YQKPMX[UOYZMKPUQYKPM BjKRYZMSS[UOMU

#+$ LUbcYSXUbe^Wce^dUb^UX]U^& TYU TYU tRUbWQ^Wc]Qu^QX]U^ ^QSX o -/+ _TUb o -/, Q^gU^TU^& ]U\TU^
TUb 6eVcYSXdcRUXwbTU e^fUbjxW\YSX& gU^^ cYU VUcdcdU\\U^& TQcc TUb <Q\\ UY^jedbUdU^ Tb_Xd& TQcc TYU I_\fQRY\Ydvdc[Q'
`YdQ\Q^V_bTUbe^W Q] ;^TU TUc tRUbWQ^WcjUYdbQe]c _X^U TYUcU tRUbWQ^Wc]Qu^QX]U^ ^YSXd ]UXb RUTUS[d cUY^
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gxbTU( 9YU 6eVcYSXdcRUXwbTU fUb`V\YSXdUd TQc RUdb_VVU^U LUbcYSXUbe^Wce^dUb^UX]U^ Y^ TYUcU] <Q\\& CQu^QX]U^
je dbUVVU^& TYU jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q] ;^TU TUc tRUbWQ^WcjUYdbQe]c ^_dgU^TYW
e^T WUUYW^Ud cY^T(

#,$ IdU\\d UY^ LUbcYSXUbe^Wce^dUb^UX]U^ VUcd& TQcc Uc TYU I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W _X^U TYU tRUb'
WQ^Wc]Qu^QX]U^ ^QSX o -/+ _TUb o -/, ^YSXd UY^XQ\dU^ gxbTU& c_ \UWd Uc Y^^UbXQ\R f_^ jgUY C_^QdU^ ^QSX
TYUcUb <UcdcdU\\e^W TUb 6eVcYSXdcRUXwbTU UY^U^ F\Q^ f_b& Y^ TU] TYU cSXbYddgUYcU ;Y^VxXbe^W TUb CQu^QX]U^
TQbWU\UWd gYbT& TYU jeb 6eVRbY^We^W TUb Q^bUSX^e^WcVvXYWU^ ;YWU^]YddU\ _TUb jeb IU^[e^W TUc HYcY[_`b_VY\c WU'
`\Q^d cY^T& c_TQcc TYU ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q] ;^TU TUc tRUbWQ^WcjUYdbQe]c gYUTUb'
XUbWUcdU\\d Ycd( 9Qc RUdb_VVU^U LUbcYSXUbe^Wce^dUb^UX]U^ [Q^^ TYUcU^ F\Q^ gvXbU^T TUc tRUbWQ^WcjUYdbQe]c Q['
deQ\YcYUbU^(

#-$ 9Qc RUdb_VVU^U LUbcYSXUbe^Wce^dUb^UX]U^ \UWd TUb 6eVcYSXdcRUXwbTU Q\\U jgw\V C_^QdU UY^U^ 7UbYSXd
f_b& Y^ TU] TYU CQu^QX]U^ jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q] ;^TU TUc tRUbWQ^WcjUYdbQe]c
c_gYU TUb XYUbRUY UbjYU\dU <_bdcSXbYdd TQbWUcdU\\d cY^T( MU^^ Qec TU] <_bdcSXbYddcRUbYSXd TUed\YSX gYbT& TQcc UY^U
Ub^UedU ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W Q] ;^TU TUc tRUbWQ^WcjUYdbQe]c e^bUQ\YcdYcSX Ycd& gYTUb'
beVd TYU 6eVcYSXdcRUXwbTU TYU =U^UX]YWe^W Vxb TYU 6^gU^Te^W TUb tRUbWQ^Wc]Qu^QX]U ^QSX o -/+ _TUb o -/,(

o -/.

fJMXWXjN[UO LMX SIUONXQYZQOMU 7IXIUZQMU [UL LMX =IgUIPTMU OMOMU 1RZQMUXQYQRMU

9YU 7e^TUcQ^cdQ\d Y^V_b]YUbd TYU ;eb_`vYcSXU 6eVcYSXdcRUXwbTU Vxb TQc LUbcYSXUbe^WcgUcU^ e^T TYU RU'
dbYUR\YSXU 6\dUbcfUbc_bWe^W RYc je] +( @Q^eQb ,*,+ ZUTUc @QXb xRUb <_\WU^TUc4

+( TYU LUbVxWRQb[UYd f_^ \Q^WVbYcdYWU^ =QbQ^dYU^ RUY LUbcYSXUbe^WcfUbdbvWU^ QeV YXbU^ 7Y^^U^]vb[dU^ e^T TQc
LUbXQ\dU^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ Q\c \Q^WVbYcdYWU ?^fUcd_bU^5

,( TYU NQX\ TUb LUbcYSXUbe^Wce^dUb^UX]U^& gU\SXU TYU CQdSXY^W'6^`Qcce^W& TYU L_\QdY\YdvdcQ^`Qcce^W& TYU
LUb\v^WUbe^W TUb <bYcd Vxb TYU MYUTUbXUbcdU\\e^W WUce^TUb <Y^Q^jfUbXv\d^YccU ^QSX o +-. 6RcQdj .& TQc
TebQdY_^cRQcYUbdU K^dUb]_Te\ k6[dYU^bYcY[_m e^T TYU tRUbWQ^Wc]Qu^QX]U^ ^QSX TU^ oo -/+ e^T -/, Q^'
gU^TU^5

-( TYU 6ecgYb[e^WU^ TUb CQdSXY^W'6^`Qcce^W& TUb L_\QdY\YdvdcQ^`Qcce^W& TUb ci]]UdbYcSXU^ 6^`Qcce^W TUb
AQ`YdQ\Q^V_bTUbe^W Vxb 6[dYU^Q^\QWU^ WU]vu o +*0 6RcQdj +& TUc TebQdY_^cRQcYUbdU^ K^dUb]_Te\c k6[dYU^'
bYcY[_m e^T TUb tRUbWQ^Wc]Qu^QX]U^ ^QSX o -/+ e^T o -/, QeV TYU <Y^Q^j\QWU TUb LUbcYSXUbe^Wce^dUb^UX'
]U^ QeV ^QdY_^Q\Ub ;RU^U e^T Q^_^i]YcYUbd Vxb ZUTUc K^dUb^UX]U^5

.( TYU 6ecgYb[e^WU^ TUb CQdSXY^W'6^`Qcce^W& TUb L_\QdY\YdvdcQ^`Qcce^W& TUb ci]]UdbYcSXU^ 6^`Qcce^W TUb
AQ`YdQ\Q^V_bTUbe^WU^ Vxb 6[dYU^Q^\QWU^ WU]vu o +*0 6RcQdj + e^T TUc TebQdY_^cRQcYUbdU^ K^dUb]_Te\c
k6[dYU^bYcY[_m QeV TQc ?^fUcdYdY_^cfUbXQ\dU^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T TQbQeV& _R TYUc je UY^Ub
e^Q^WU]UccU^U^ AQ`YdQ\U^d\Qcde^W VxXbd5

/( TYU 6ecgYb[e^WU^ UY^Ub LUb\v^WUbe^W TUb <bYcd Vxb TYU MYUTUbXUbcdU\\e^W WUce^TUb <Y^Q^jfUbXv\d^YccU ^QSX
o +-. 6RcQdj . QeV TYU 7U]xXe^WU^ TUb LUbcYSXUbe^Wce^dUb^UX]U^ jeb 6eVRbY^We^W TUb Q^bUSX^e^WcVvXY'
WU^ ;YWU^]YddU\ _TUb jeb IU^[e^W TUc HYcY[_`b_VY\c jeb ;Y^XQ\de^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W5

0( TYU ;bVx\\e^W _TUb DYSXdUbVx\\e^W TUb F\v^U RUdbUVVU^T tRUbWQ^Wc]Qu^QX]U^ ^QSX o -/- TebSX LUbcYSXU'
be^Wce^dUb^UX]U^& TYU TYUcU tRUbWQ^Wc]Qu^QX]U^ ^QSX TU^ oo -/+ e^T -/, Q^gU^TU^ e^T TYU MQXb'
cSXUY^\YSX[UYd UY^Ub WUbY^WUbU^ 6RXv^WYW[UYd f_^ TYUcU^ tRUbWQ^Wc]Qu^QX]U^& UY^cSX\YUu\YSX CQu^QX'
]U^& TYU f_^ TU^ K^dUb^UX]U^ e^T TU^ 6eVcYSXdcRUXwbTU^ UbWbYVVU^ gebTU^ _TUb f_bQeccYSXd\YSX UbWbYVVU^
gUbTU^& g_RUY TU] Q^gU^TRQbU^ HUWU\e^Wce]VU\T HUSX^e^W je dbQWU^ Ycd(

o -//

5UZYKPMQL[UOMU LMX 1[NYQKPZYJMPiXLM
I[Y 1USIYY LMY 9URXINZZXMZMUY LQMYMY 7MYMZ`MY

#+$ 6R TU] l OUY^cUdjU^4 JQW ^QSX TUb LUb[x^Te^W TYUcUc =UcUdjUc& VbxXUcdU^c +( 6`bY\ ,*+/P Ycd TYU
6eVcYSXdcRUXwbTU RUVeWd& je U^dcSXUYTU^ xRUb TYU =U^UX]YWe^W

+( UbWv^jU^TUb ;YWU^]YddU\ WU]vu o 3*&

,( TUb ;Y^cdeVe^W f_^ ;YWU^]YddU\RUcdQ^TdUY\U^ ^QSX o 3+ 6RcQdj /&
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-( f_^ e^dUb^UX]U^cc`UjYVYcSXU^ FQbQ]UdUb^ WU]vu o +*3 6RcQdj ,&

.( f_^ Y^dUb^U^ L_\\' _TUb FQbdYQ\]_TU\\U^ WU]vu TU^ oo +++ e^T ++,&

/( UbWv^jU^TUb ;YWU^]YddU\ UY^Ub jgYcSXU^WUcSXQ\dUdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd _TUb UY^Ub jgY'
cSXU^WUcSXQ\dUdU^ WU]YcSXdU^ <Y^Q^jX_\TY^W'=UcU\\cSXQVd WU]vu o ,/1 6RcQdj ,&

0( UY^Uc Y^dUb^U^ C_TU\\c Vxb TYU =be``U WU]vu TU^ oo ,0+ e^T ,0, c_gYU ,0/ 6RcQdj /&

1( TUb LUbgU^Te^W TUb CQdSXY^W'6^`Qcce^W Vxb TYU ]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU WU]vu TU^ oo 2* e^T
2+&

2( TUb LUbgU^Te^W TUb L_\QdY\YdvdcQ^`Qcce^W Vxb TYU ]QuWUR\YSXU bYcY[_VbUYU NY^c[ebfU WU]vu o 2,&

3( TUb 6^gU^Te^W TUb tRUbWQ^Wc]Qu^QX]U RUY bYcY[_VbUYU^ NY^ccvdjU^ ^QSX o -/+&

+*( TUb 6^gU^Te^W TUb tRUbWQ^Wc]Qu^QX]U RUY fUbcYSXUbe^WcdUSX^YcSXU^ HxS[cdU\\e^WU^ ^QSX o -/,(

#,$ 6R TU] +( 6`bY\ ,*+/ Ycd TYU 6eVcYSXdcRUXwbTU RUVeWd&

+( TYU ;RU^U e^T TU^ K]VQ^W TUb =be``U^QeVcYSXd WU]vu TU^ oo ,./ RYc ,.3 VUcdje\UWU^&

,( TYU Vxb TYU =be``U^QeVcYSXd jecdv^TYWU 7UXwbTU WU]vu TU^ oo ,13 e^T ,2* VUcdje\UWU^&

-( UY^ 6eVcYSXdc[_\\UWYe] WU]vu o ,2- UY^jecUdjU^(

#-$ 6R TU] +( @e\Y ,*+/ Ycd TYU 6eVcYSXdcRUXwbTU RUVeWd&

+( xRUb TU^ 6RjeW UY^Ub 7UdUY\YWe^W WU]vu o ,/3 6RcQdj , je U^dcSXUYTU^&

,( TYU CUdX_TU jeb 7UbUSX^e^W TUb I_\fQRY\Ydvd TUb =be``U WU]vu o ,/, QecjegvX\U^&

-( Y] ;Y^[\Q^W ]Yd TU^ oo ,/2 e^T ,22 xRUb TYU =\UYSXgUbdYW[UYd je U^dcSXUYTU^&

.( je WUcdQddU^& TQcc LUbcYSXUbe^Wce^dUb^UX]U^ WU]vu o ,02 e^dUb TYU oo ,03 e^T ,1* VQ\\U^&

/( TYU <Ucd\UWe^WU^ WU]vu TU^ oo ,23 e^T ,3* je dbUVVU^&

0( je U^dcSXUYTU^& TQcc tRUbWQ^Wc]Qu^QX]U^ ^QSX TU^ oo -.- RYc -/* jeb 6^gU^Te^W [_]]U^(

#.$ ;^dcSXUYTe^WU^ ^QSX TU^ 6RcvdjU^ + RYc - gUbTU^ je] +( @Q^eQb ,*+0 gYb[cQ]& gU^^ Y^ TUb ;^dcSXUY'
Te^W [UY^ c`vdUbUc 9Qde] WU^Q^^d gYbT(
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1USIOM '

5QUZMQS[UO LMX BQYQRMU UIKP CWIXZMU

+( K^VQ\\

Q$ Ie]]U^fUbcYSXUbe^W

R$ A_cdU^fUbcYSXUbe^W

S$ [_]RY^YUbdU BUYcde^WU^

T$ FUbc_^U^RUVwbTUbe^W

,( AbQ^[XUYd

Q$ JQWUWU\T

R$ A_cdU^fUbcYSXUbe^W

S$ [_]RY^YUbdU BUYcde^WU^

-( BQ^TVQXbjUeW'AQc[_ #_X^U ISXYU^U^VQXbjUeWU$

Iv]d\YSXU ISXvTU^ Q^4

Q$ AbQVdVQXbjUeWU^

R$ BQ^TVQXbjUeWU^ _X^U UYWU^U^ 6^dbYUR

.( ISXYU^U^VQXbjUeW'AQc[_

Iv]d\YSXU ISXvTU^ Q^ ISXYU^U^VQXbjUeWU^

/( BeVdVQXbjUeW'AQc[_

Iv]d\YSXU ISXvTU^ Q^ BeVdVQXbjUeWU^

0( IUU'& 7Y^^U^cUU' e^T <\ecccSXYVVVQXbdc'AQc[_

Iv]d\YSXU ISXvTU^ Q^4

Q$ <\ecccSXYVVU^

R$ 7Y^^U^cUUcSXYVVU^

S$ IUUcSXYVVU^

1( JbQ^c`_bdWxdUb

Iv]d\YSXU ISXvTU^ Q^ dbQ^c`_bdYUbdU^ =xdUb^& e^QRXv^WYW f_^ TU] ZUgUY\c fUbgU^TUdU^ JbQ^c`_bd]YddU\

2( <UeUb' e^T ;\U]U^dQbcSXvTU^

Iv]d\YSXU IQSXcSXvTU^ #c_gUYd cYU ^YSXd e^dUb TYU De]]Ub^ - RYc 1 VQ\\U^$& TYU fUbebcQSXd gUbTU^ TebSX4

Q$ <UeUb

R$ ;h`\_cY_^

S$ Ideb]

T$ Q^TUbU ;\U]U^dQbcSXvTU^ QeuUb Ideb]

U$ AUb^U^UbWYU

V$ 7_TU^cU^[e^WU^ e^T ;bTbedcSX

3( >QWU\'& <b_cd' e^T c_^cdYWU IQSXcSXvTU^

Iv]d\YSXU IQSXcSXvTU^ #c_gUYd cYU ^YSXd e^dUb TYU De]]Ub^ - RYc 1 VQ\\U^$& TYU QeuUb TebSX >QWU\ _TUb <b_cd
TebSX KbcQSXU^ Q\\Ub 6bd #gYU RUYc`YU\cgUYcU 9YURcdQX\$ XUbf_bWUbeVU^ gUbTU^& c_gUYd TYUcU KbcQSXU^ ^YSXd
f_^ De]]Ub 2 UbVQccd cY^T

+*( >QVd`V\YSXd Vxb BQ^TVQXbjUeWU ]Yd UYWU^U] 6^dbYUR

Q$ AbQVdVQXbjUeWXQVd`V\YSXd

R$ >QVd`V\YSXd Qec BQ^TdbQ^c`_bdU^

S$ c_^cdYWU

++( BeVdVQXbjUeWXQVd`V\YSXd
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>QVd`V\YSXd Q\\Ub 6bd #UY^cSX\YUu\YSX TUbZU^YWU^ TUc <bQSXdVxXbUbc$& TYU cYSX Qec TUb LUbgU^Te^W f_^ BeVd'
VQXbjUeWU^ UbWYRd

+,( IUU'& 7Y^^U^cUU' e^T <\ecccSXYVVVQXbdcXQVd`V\YSXd

>QVd`V\YSXd Q\\Ub 6bd #UY^cSX\YUu\YSX TUbZU^YWU^ TUc <bQSXdVxXbUbc$& TYU cYSX Qec TUb LUbgU^Te^W f_^ <\ecc'
cSXYVVU^& 7Y^^U^cUUcSXYVVU^ e^T IUUcSXYVVU^ UbWYRd

+-( 6\\WU]UY^U >QVd`V\YSXd

6\\U c_^cdYWU^ >QVd`V\YSXdVv\\U& TYU ^YSXd e^dUb TYU De]]Ub^ +* RYc +, VQ\\U^

+.( AbUTYd

Q$ Q\\WU]UY^U NQX\e^Wce^VvXYW[UYd

R$ 6ecVeXb[bUTYd

S$ 6RjQX\e^WcWUcSXvVdU

T$ >i`_dXU[U^TQb\UXU^

U$ \Q^TgYbdcSXQVd\YSXU 9Qb\UXU^

+/( AQedY_^

+0( LUbcSXYUTU^U VY^Q^jYU\\U LUb\ecdU

Q$ 7UbeVcbYcY[U^

R$ e^WU^xWU^TU ;Y^[_]]U^ #Q\\WU]UY^$

S$ ISX\USXdgUddUb

T$ =UgY^^QecVQ\\

U$ \QeVU^TU K^[_cdU^ Q\\WU]UY^Ub 6bd

V$ e^f_bXUbWUcUXU^U =UcSXvVdce^[_cdU^

W$ MUbdfUb\ecdU

X$ CYUd' _TUb ;Y^[_]]U^cQecVQ\\

Y$ Y^TYbU[dU [_]]UbjYU\\U LUb\ecdU QeuUb TU^ RUbUYdc UbgvX^dU^

Z$ ^YSXd[_]]UbjYU\\U =U\TfUb\ecdU

[$ c_^cdYWU VY^Q^jYU\\U LUb\ecdU

+1( HUSXdccSXedj

+2( 7UYcdQ^Tc\UYcde^WU^ jeWe^cdU^ f_^ FUbc_^U^& TYU cYSX Y^ ISXgYUbYW[UYdU^ RUVY^TU^

Q$ QeV HUYcU^ _TUb gvXbU^T TUb 6RgUcU^XUYd f_^ YXbU] M_X^cYdj _TUb cdv^TYWU] 6eVU^dXQ\dc_bd&

R$ e^dUb Q^TUbU^ 7UTY^We^WU^& c_VUb^ TYU HYcY[U^ ^YSXd e^dUb Q^TUbU LUbcYSXUbe^Wcc`QbdU^ VQ\\U^

+3( BURU^

#c_gUYd ^YSXd e^dUb TU^ De]]Ub^ ,* RYc ,. QeVWUVxXbd$

,*( >UYbQdc' e^T =URebdU^fUbcYSXUbe^W

,+( <_^TcWURe^TU^U BURU^cfUbcYSXUbe^W

,,( J_^dY^U^WUcSXvVdU

,-( AQ`YdQ\YcYUbe^WcWUcSXvVdU

,.( =UcSXvVdU TUb LUbgQ\de^W f_^ LUbc_bWe^WcUY^bYSXde^WU^

,/( FU^cY_^cV_^TcWUcSXvVdU(

1USIOM (

2M`MQKPU[UO LMX H[SIYY[UO$ LQM OSMQKP`MQZQO NjX TMPXMXM CWIXZMU MXZMQSZ ]QXL

K]VQccd TYU Ne\Qcce^W jeW\UYSX

+( De]]Ub + 7eSXcdQRU T& TYU De]]Ub^ -& 1 e^T +* 7eSXcdQRU Q& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W kAbQVd'
VQXbdfUbcYSXUbe^Wm UbdUY\d5
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,( De]]Ub + 7eSXcdQRU T& TYU De]]Ub^ .& 0& 1 e^T +,& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W kIUU' e^T JbQ^c'
`_bdfUbcYSXUbe^Wm UbdUY\d5

-( De]]Ub + 7eSXcdQRU T& TYU De]]Ub^ /& 1 e^T ++& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W kBeVdVQXbdfUbcYSXU'
be^Wm UbdUY\d5

.( TYU De]]Ub^ 2 e^T 3& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W k<UeUb' e^T Q^TUbU IQSXcSXvTU^m UbdUY\d5

/( TYU De]]Ub^ +* RYc +-& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W k>QVd`V\YSXdm UbdUY\d5

0( TYU De]]Ub^ +. e^T +/& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W kAbUTYd e^T AQedY_^m UbdUY\d5

1( TYU De]]Ub^ +& - RYc +- e^T +0& c_ gYbT cYU e^dUb TUb 7UjUYSX^e^W kISXQTU^' e^T K^VQ\\fUbcYSXUbe^Wm
UbdUY\d(

1USIOM )

CZIULIXLNVXTMS `[X 2MXMKPU[UO LMX CVS\IJQSQZhZYRIWQZISIUNVXLMX[UO "C3B#

'& 2MXMKPU[UO LMX 2IYQYYVS\IJQSQZhZYRIWQZISIUNVXLMX[UO "2C3B#

9YU Y^ o +** TQbWU\UWdU 7QcYcc_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W gYbT gYU V_\Wd Ub]YddU\d4

g_RUY I8HY TQc HYcY[_]_Te\ Y e^T I8HZ TQc HYcY[_]_Te\ Z RUjUYSX^Ud5 kY& Zm RUTUedUd& TQcc Y^ TUb Ie]]U Q\\U
]wW\YSXU^ A_]RY^QdY_^U^ f_^ Y e^T Z UbVQccd cUY^ c_\\dU^( 7UY TUb 7UbUSX^e^W dbUdU^ Q^ TYU IdU\\U f_^ I8HY e^T
I8HZ4

I8HDYSXd\URU^4 DYSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXUc HYcY[_]_Te\5

I8HBURU^4 BURU^cfUbcYSXUbe^WcdUSX^YcSXUc HYcY[_]_Te\5

I8HAbQ^[U^4 AbQ^[U^fUbcYSXUbe^WcdUSX^YcSXUc HYcY[_]_Te\5

I8HCQb[d4 HYcY[_]_Te\ CQb[dbYcY[U^5

I8H6ecVQ\\4 HYcY[_]_Te\ =UWU^`QbdUYQecVQ\\(

9Ub <Q[d_b k8_bb Y& Zm cdUXd Vxb TYU 6^WQRU^ Y^ NUY\U Y e^T I`Q\dU Z TUb V_\WU^TU^ A_bbU\QdY_^c]QdbYh4

4

3

*,95< '/1/78,9!

</3,=;0,66

)/-/7;>/9;3!

.2/9=71

(9,75/7>/9;3!

.2/9=71

+3.2<!)/-/7;!

>/9;3.2/9=71

*,95< $ #"%& #"%& #"%& #"%&

'/1/78,9</3,=;!

0,66

#"%& $ #"%& #"%& #"&

)/-/7;>/9;3.2/!

9=71

#"%& #"%& $ #"%& #

(9,75/7>/9;3.2/!

9=71

#"%& #"%& #"%& $ #

+3.2<!)/-/7;>/9!

;3.2/9=71

#"%& #"& # # $

(& 2MXMKPU[UO LMY UQKPZSMJMUY\MXYQKPMX[UOYZMKPUQYKPMU BQYQRVTVL[SY

9Qc Y^ o +*+ WU^Q^^dU ^YSXd\URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ UbbUSX^Ud cYSX gYU V_\Wd4

.-

.-.-
'"&'"&"233'"&!(4-4

$
$
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g_RUY I8HY TQc K^dUb]_Te\ Y e^T I8HZ TQc K^dUb]_Te\ Z RUjUYSX^Ud5 kkY& Zmk RUTUedUd& TQcc Y^ TUb Ie]]U Q\\U
]wW\YSXU^ A_]RY^QdY_^U^ f_^ Y e^T Z UbVQccd cUY^ c_\\dU^( 7UY TUb 7UbUSX^e^W dbUdU^ Q^ TYU IdU\\U f_^ I8HY e^T
I8HZ 4

I8HDB'Fbv]YU^)HxS[cdU\\e^W4 K^dUb]_Te\ DYSXd\URU^cfUbcYSXUbe^W`bv]YU^' e^T 'bUcUbfUbYcY[_5

I8HDB'AQdQcdb_`XU^4 K^dUb]_Te\ DYSXd\URU^c[QdQcdb_`XU^bYcY[_(

)& 2MXMKPU[UO LMY SMJMUY\MXYQKPMX[UOYZMKPUQYKPMU BQYQRVTVL[SY

9Qc Y^ o +*, WU^Q^^dU \URU^cfUbcYSXUbe^WcdUSX^YcSXU HYcY[_]_Te\ UbbUSX^Ud cYSX gYU V_\Wd4

g_RUY I8HY TQc K^dUb]_Te\ Y e^T I8HZ TQc K^dUb]_Te\ Z RUjUYSX^Ud5 kY& Zm RUTUedUd& TQcc Y^ TUb Ie]]U Q\\U
]wW\YSXU^ A_]RY^QdY_^U^ f_^ Y e^T Z UbVQccd cUY^ c_\\dU^( 7UY TUb 7UbUSX^e^W dbUdU^ Q^ TYU IdU\\U f_^ I8HY e^T
I8HZ4

I8HIdUbR\YSX[UYd4 K^dUb]_Te\ IdUbR\YSX[UYdcbYcY[_5

I8HBQ^W\URYW[UYd4 K^dUb]_Te\ BQ^W\URYW[UYdcbYcY[_5

I8H?^fQ\YTYdvd4 K^dUb]_Te\ ?^fQ\YTYdvdc')C_bRYTYdvdcbYcY[_5

I8HBL'A_cdU^4 K^dUb]_Te\ BURU^cfUbcYSXUbe^Wc[_cdU^bYcY[_5

I8HHUfYcY_^4 K^dUb]_Te\ HUfYcY_^cbYcY[_5

I8HId_b^_4 K^dUb]_Te\ Id_b^_bYcY[_5

I8HBL'AQdQcdb_`XU^4 K^dUb]_Te\ BURU^cfUbcYSXUbe^Wc[QdQcdb_`XU^bYcY[_(

* 2MXMKPU[UO LMY BQYQRVTVL[SY =IXRZXQYQRMU

Idbe[deb TUc HYcY[_]_Te\c CQb[dbYcY[U^

9Qc Y^ o +*. WU^Q^^dU CQb[dbYcY[_]_Te\ UbbUSX^Ud cYSX gYU V_\Wd4

g_RUY I8HY TQc K^dUb]_Te\ Y e^T I8HZ TQc K^dUb]_Te\ Z RUjUYSX^Ud5 kY& Zm RUTUedUd& TQcc Y^ TUb Ie]]U Q\\U
]wW\YSXU^ A_]RY^QdY_^U^ f_^ Y e^T Z UbVQccd cUY^ c_\\dU^( 7UY TUb 7UbUSX^e^W dbUdU^ Q^ TYU IdU\\U f_^ I8HY e^T
I8HZ4

I8HNY^c4 K^dUb]_Te\ NY^cv^TUbe^WcbYcY[_5

I8H6[dYU^4 K^dUb]_Te\ 6[dYU^bYcY[_5

I8H?]]_RY\YU^4 K^dUb]_Te\ ?]]_RY\YU^bYcY[_5

I8HI`bUQT4 K^dUb]_Te\ I`bUQT'HYcY[_5

I8HA_^jU^dbQdY_^4 K^dUb]_Te\ CQb[dbYcY[_[_^jU^dbQdY_^U^5

I8HMUSXcU\[ebc4 K^dUb]_Te\ MUSXcU\[ebcbYcY[_(

.-

.-.-
%-*,50+)+1

'"&'"&"233'"&

$
$

.-

.-.-#+)+1
'"&'"&"233'"&

$
$

.-

.-.-$(3/5
'"&'"&"233'"&

$

$
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1XZQRMS (

6VSOMhULMX[UOMU

#+$ 9Qc >Q^TU\cWUcUdjReSX Y^ TUb Y] 7e^TUcWUcUdjR\Qdd JUY\ ???& =\YUTUbe^Wc^e]]Ub .+**'+& fUbwVVU^d'
\YSXdU^ RUbUY^YWdU^ <Qcce^W& TQc je\Udjd TebSX 6bdY[U\ +- TUc =UcUdjUc f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$ WUv^TUbd
g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( o --* gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj . IQdj + gUbTU^ TYU MwbdUb kHYSXd\Y^YU 3+)01.);M= ^QSX TUbU^ 6bdY[U\ , Y^ LUbRY^Te^W ]Yd
6bdY[U\ - TUb HYSXd\Y^YU 1-),-3);M= _TUb Y^ LUbRY^Te^W ]Yd 6bdY[U\ , Db( , _TUb - _TUb 6bdY[U\ - TUb
HYSXd\Y^YU 13),01);M=m TebSX TYU MwbdUb kHYSXd\Y^YU ,**3)+-2);= ^QSX TUbU^ 6bdY[U\^ . e^T 1m Ub'
cUdjd(

R$ ?^ 6RcQdj / gUbTU^ TYU MwbdUb ko ++, 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko ,-0 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o -.+ 6RcQdj . IQdj + gUbTU^ TYU MwbdUb ko ++, 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko ,-0 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( ?^ o -.+T gUbTU^ TYU MwbdUb kBURU^cfUbcYSXUbe^WU^& Vxb TYU UY^ 6^\QWUcd_S[ ^QSX o /.R TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUc je RY\TU^ Ycdm TebSX TYU MwbdUb kBURU^cfUbcYSXUbe^WcfUbdbvWU^& RUY TU^U^ TQc 6^\QWUbY'
cY[_ f_] LUbcYSXUbe^Wc^UX]Ub WUdbQWU^ gYbTm UbcUdjd(

.( ?^ o -.+U 6RcQdj + IQdj , gUbTU^ ^QSX TU^ MwbdUb^ k9QRUY cY^Tm TYU MwbdUb k]Yd 6ec^QX]U TUb L_bcSXbYV'
dU^ TUb oo 1. RYc 21 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UY^WUVxWd(

/( ?^ o -.+] IQdj ,& o -.+^ 6RcQdj + Y] ;Y^\UYde^WccQdj f_b De]]Ub + e^T Y^ o -.+_ De]]Ub , gUbTU^
ZUgUY\c TYU MwbdUb ko +*0 6Rc( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko 02 6RcQdj , TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,$ ?^ o +1 De]]Ub + 7eSXcdQRU U TUc HUSXdc`V\UWUbWUcUdjUc Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_]
+.( 6`bY\ ,*+- #7=7\( ? I( 112& ,*+. ? I( .0$& TQc je\Udjd TebSX 6bdY[U\ - TUc =UcUdjUc f_] 2( @e\Y ,*+. #7=7\( ?
I( 23*$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko . 6RcQdj - IQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb ko 0 6RcQdj . IQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-$ 9YU >Q^TU\cbUWYcdUbfUb_bT^e^W f_] +,( 6eWecd +3-1 #HC7\ +3-1& /+/$& TYU je\Udjd TebSX 6bdY[U\ +.
TUc =UcUdjUc f_] +*( E[d_RUb ,*+- #7=7\( ? I( -120$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o .* De]]Ub - 7eSXcdQRU R gUbTU^ TYU MwbdUb ko +*0 6Rc( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb ko 02 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o .- De]]Ub . IQdj - gUbTU^ TYU MwbdUb ko +*0 6RcQdj - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko 02 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#.$ o , TUc ;='LUbRbQeSXUbcSXedjTebSXcUdje^WcWUcUdjUc f_] ,+( 9UjU]RUb ,**0 #7=7\( ? I( --01$& TQc
je\Udjd TebSX 6bdY[U\ . TUc =UcUdjUc f_] 1( 6eWecd ,*+- #7=7\( ? I( -+/.$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ De]]Ub , 7eSXcdQRU Q 9_``U\ReSXcdQRU QQ gUbTU^ TYU MwbdUb ko / 6RcQdj +& o +*/ 6RcQdj , _TUb o ++,
6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko 2 6RcQdj +& o 01 6RcQdj + _TUb o ,-0
6RcQdj - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ De]]Ub . 7eSXcdQRU Q gUbTU^ TYU MwbdUb ko / 6RcQdj +& o +*/ 6RcQdj , _TUb o ++, 6RcQdj , TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko 2 6RcQdj +& o 01 6RcQdj + _TUb o ,-0 6RcQdj - TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#/$ 9YU LUbcYSXUbe^Wce^dUb^UX]U^c'HUSX^e^Wc\UWe^WcfUb_bT^e^W f_] 2( D_fU]RUb +33. #7=7\( ?
I( --12$& TYU je\Udjd TebSX 6bdY[U\ ,1 6RcQdj 3 TUc =UcUdjUc f_] .( @e\Y ,*+- #7=7\( ? I( +32+$ WUv^TUbd g_bTU^
Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( o ,/ gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj . gUbTU^ TYU MwbdUb ko / 6Rc( - Db( , >Q\RcQdj , e^T o ++S Y^ LUbRY^Te^W ]Yd o +/0Q 6Rc( -
IQdj - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc c_gYU TYU QeV =be^T TUc o 0/ TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb ko ,-. 6RcQdj - IQdj + De]]Ub +& o --0 e^T TYU QeV =be^T f_^ o 22
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6RcQdj - e^T o ,+1 IQdj + De]]Ub 1 RYc +* e^T o ,-/ 6RcQdj + IQdj + De]]Ub . RYc 1 TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj / IQdj + gYbT TYU 6^WQRU ko +,S 6Rc( + Db( +m TebSX TYU 6^WQRU ko +0* De]]Ub +m UbcUdjd(

,( o ,2 6RcQdj 0 IQdj - gYbT gYU V_\Wd WUVQccd4

ko +-3 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc R\UYRd e^RUbxXbd(m

-( o /+ gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj - IQdj - gUbTU^ TYU MwbdUb k9US[e^Wccd_S[c ^QSX o 00 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb kIYSXUbe^WcfUb]wWU^c ^QSX o +,/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ 6RcQdj . gYbT gYU V_\Wd WUv^TUbd4

QQ$ ?^ De]]Ub - 7eSXcdQRU S gUbTU^ ^QSX TU] M_bd kLUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TYU MwbdUb
kY^ TUb RYc je] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^Wm UY^WUVxWd(

RR$ De]]Ub . gYbT gYU V_\Wd WUv^TUbd4

QQQ$ ?^ 7eSXcdQRU Q 9_``U\ReSXcdQRU TT gUbTU^ TYU MwbdUb ko +, 6Rc( .Q TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +.3 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

RRR$ ?^ 7eSXcdQRU T gUbTU^ TYU MwbdUb ko +,Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko +/* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

.( ?^ o 0, 6RcQdj , IQdj + gUbTU^ ^QSX TU] M_bd kLUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TYU MwbdUb kY^ TUb RYc je]
-+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^Wm UY^WUVxWd(

/( 9U] o 0. gYbT V_\WU^TUb 6RcQdj +/ Q^WUVxWd4

k#+/$ o ,/ 6RcQdj . Ycd ]Yd TUb CQuWQRU Q^jegU^TU^& TQcc TYU QeV =be^T TUc o 0/ TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUc Y^ TUb RYc je] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^W Ub\QccU^U^ HUSXdcf_bcSXbYVdU^ gUYdUb
WU\dU^& RYc cYU TebSX UY^U HUSXdcfUb_bT^e^W QeV =be^T TUc o ,+1 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WUv^'
TUbd _TUb QeVWUX_RU^ gUbTU^(m

0( ?^ <_b]R\Qdd + Y^ TUb <eu^_dU .& Y^ <_b]R\Qdd , Y^ TUb <eu^_dU - 7eSXcdQRU Q e^T R e^T Y^ <_b]R\Qdd - Y^ TUb
<eu^_dU . 7eSXcdQRU R e^T S gYbT ZUgUY\c TYU 6^WQRU ko -1 L6=m TebSX TYU 6^WQRU ko +3- L6=m UbcUdjd(

1( 9Qc CecdUb 0 gYbT gYU V_\Wd WUv^TUbd4

Q$ 9YU MwbdUb ko +,Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm gUbTU^ ZUgUY\c TebSX TYU MwbdUb ko +/* TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ 9YU MwbdUb ko +,Q 6Rc( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm gUbTU^ TebSX TYU MwbdUb ko +/* 6R'
cQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#0$ 9YU FU^cY_^cV_^Tc'HUSX^e^Wc\UWe^WcfUb_bT^e^W f_] ,/( <URbeQb ,**- #7=7\( ? I( ,.0$& TYU je\Udjd
TebSX 6bdY[U\ ,1 6RcQdj +* TUc =UcUdjUc f_] .( @e\Y ,*+- #7=7\( ? I( +32+$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ o + gUbTU^ TYU MwbdUb ko ++, 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,-0 6R'
cQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o +- 6RcQdj . IQdj + gUbTU^ TYU MwbdUb ko ++0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko ,.* IQdj + De]]Ub +, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( o +/ 6RcQdj / IQdj - gYbT gYU V_\Wd WUVQccd4

ko +-3 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc R\UYRd e^RUbxXbd(m

.( ?^ o +1 6RcQdj , IQdj + gUbTU^ TYU MwbdUb ko ++0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko ,.* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( ?^ o -. 6RcQdj - IQdj - gUbTU^ TYU MwbdUb k9US[e^Wccd_S[c ^QSX o 00 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb kIYSXUbe^WcfUb]wWU^c ^QSX o +,/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

0( 9U] o .+ gYbT V_\WU^TUb 6RcQdj / Q^WUVxWd4

k#/$ o +- 6RcQdj . Ycd ]Yd TUb CQuWQRU Q^jegU^TU^& TQcc TYU QeV =be^T TUc o ++0 TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUc Y^ TUb RYc je] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^W Ub\QccU^U^ HUSXdcf_bcSXbYVdU^ gUYdUb
WU\dU^& RYc cYU TebSX UY^U HUSXdcfUb_bT^e^W QeV =be^T TUc o ,.* IQdj + De]]Ub +,& IQdj ,& - e^T / TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WUv^TUbd _TUb QeVWUX_RU^ gUbTU^(m
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1( ?^ <_b]R\Qdd + Y^ TUb <eu^_dU - c_gYU Y^ <_b]R\Qdd , Y^ TUb <eu^_dU + 7eSXcdQRU Q e^T R gYbT ZUgUY\c TYU
6^WQRU ko -1 L6=m TebSX TYU 6^WQRU ko +3- L6=m UbcUdjd(

#1$ 9Qc ;Y^[_]]U^cdUeUbWUcUdj Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] 2( E[d_RUb ,**3 #7=7\( ?
I( --00& -20,$& TQc je\Udjd TebSX 6bdY[U\ - TUc =UcUdjUc f_] ,/( @e\Y ,*+. #7=7\( ? I( +,00$ WUv^TUbd g_bTU^
Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o .S 6RcQdj + IQdj , gUbTU^ TYU MwbdUb ko / 6RcQdj - De]]Ub , >Q\RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb ko ,-. 6RcQdj - De]]Ub + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o .U 6RcQdj + gUbTU^ TYU MwbdUb ko ++, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,-0
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( ?^ o +* 6RcQdj + De]]Ub - 7eSXcdQRU Q IQdj - gUbTU^ TYU MwbdUb ko +, 6RcQdj +T TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUc Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +1( 9UjU]RUb +33, #7=7\( +33- ? I( ,$& TQc je\Udjd
TebSX 6bdY[U\ . e^T 0 6RcQdj , TUc =UcUdjUc f_] +1( E[d_RUb ,**2 #7=7\( ? I( +32,$ WUv^TUbd g_bTU^ Ycd&m
TebSX TYU MwbdUb ko +/2 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

.( ?^ o +3 6RcQdj + IQdj + De]]Ub - gUbTU^ TYU MwbdUb kNQX\e^WU^ TUc 6bRUYdWURUbc jeb ;bVx\\e^W TUb I_\'
fQRY\Ydvdcf_bcSXbYVdU^ ^QSX TU^ oo /-S e^T ++. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc& NQX\e^WU^ TUc 6bRUYd'
WURUbc Y^ TUb HU^dU^RUjeWcjUYd ^QSX o ++, 6RcQdj +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
kNQX\e^WU^ TUc 6bRUYdWURUbc jeb ;bVx\\e^W TUb I_\fQRY\Ydvdc[Q`YdQ\Q^V_bTUbe^W ^QSX TU^ oo 23& ,+-& QeSX
Y^ LUbRY^Te^W ]Yd TU^ oo ,-. e^T ,-2 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc& NQX\e^WU^ TUc 6bRUYdWURUbc Y^
TUb HU^dU^RUjeWcjUYd ^QSX o ,-0 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( ?^ o .- 6RcQdj - IQdj + gUbTU^ TYU MwbdUb kY] IY^^U TUc o +*0& o ++*Q _TUb o ++*T TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb kY] IY^^U TUb oo 0+& 0/ _TUb TUc o 02 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
UbcUdjd(

#2$ 9Qc 6\dUbcf_bc_bWUfUbdbvWU'NUbdYVYjYUbe^WcWUcUdj f_] ,0( @e^Y ,**+ #7=7\( ? I( +-+*& +-,,$& TQc je'
\Udjd TebSX 6bdY[U\ +/ TUc =UcUdjUc f_] ,/( @e\Y ,*+. #7=7\( ? I( +,00$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( o + gYbT gYU V_\Wd WUv^TUbd4

Q$ 6RcQdj , IQdj + gYbT gYU V_\Wd WUv^TUbd4

QQ$ ?^ De]]Ub + 7eSXcdQRU Q gUbTU^ TYU MwbdUb kY^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +1( 9U'
jU]RUb +33, #7=7\( +33- ? I( ,$& je\Udjd WUv^TUbd TebSX 6bdY[U\ ++ TUc =UcUdjUc f_] ,2( CQY
,**2 #7=7\( ? I( 21.$m TebSX TYU MwbdUb kf_] l OUY^cUdjU^4 6ecVUbdYWe^WcTQde] e^T <e^TcdU\\U
TYUcUc =UcUdjUcPm UbcUdjd(

RR$ De]]Ub , 7eSXcdQRU Q gYbT gYU V_\Wd WUVQccd4

kQ$ BURU^cfUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUb HYSXd\Y^YU ,**3)+-2);= TUc ;eb_`vY'
cSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,/( D_fU]RUb ,**3 RUdbUVVU^T TYU 6eV^QX]U e^T
6ecxRe^W TUb LUbcYSXUbe^Wc' e^T TUb HxS[fUbcYSXUbe^WcdvdYW[UYd #I_\fQRY\Ydvd ??$
#67\( B --/ f_] +1(+,(,**3& I( +$& TYU je\Udjd TebSX TYU HYSXd\Y^YU ,*+.)/+);K #67\( B
+/- f_] ,,(/(,*+.& I( +$ WUv^TUbd g_bTU^ Ycd& Y^ TUb ZUgUY\c WU\dU^TU^ <Qcce^W& c_gUYd
cYU ^QSX o 0+ 6RcQdj , e^T - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc U^dc`bUSXU^TU =UcSXvVdU
Y] ?^\Q^T RUdbUYRU^ TxbVU^&m(

SS$ ?^ De]]Ub - gUbTU^ TYU MwbdUb ko +*/ 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko 01 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj / IQdj + 7eSXcdQRU Q jgUYdUb >Q\RcQdj gUbTU^ TYU MwbdUb ko /.R TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb ko +,. 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o , 6RcQdj , gUbTU^ TQc M_bd k7QcYcbU^dU^fUbdbQWUcm TebSX TQc M_bd k7QcYcbU^dU^fUbdbQWcm c_gYU TYU
6^WQRU ko ++2Qm TebSX TYU 6^WQRU ko ,-,m e^T TYU 6^WQRU ko ++,m TebSX TYU 6^WQRU ko ,-0m UbcUdjd(

-( ?^ o 2 6RcQdj + IQdj - gYbT TYU 6^WQRU ko ++,m TebSX TYU 6^WQRU ko ,-0m UbcUdjd(

#3$ ?^ o - 6RcQdj - IQdj . TUb AbQ^[U^fUbcYSXUbe^WcRUYdbQWcQ^dUY\';b]Ydd\e^WcfUb_bT^e^W f_] ++( 6eWecd
,**3 #7=7\( ? I( ,1-*$ gUbTU^ TYU MwbdUb ko +, 6RcQdj +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +/, 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(
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#+*$ 9Qc Awb`UbcSXQVdcdUeUbWUcUdj Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +/( E[d_RUb ,**, #7=7\( ?
I( .+..$& TQc je\Udjd TebSX 6bdY[U\ . TUc =UcUdjUc f_] ,/( @e\Y ,*+. #7=7\( ? I( +,00$ WUv^TUbd g_bTU^ Ycd& gYbT
gYU V_\Wd WUv^TUbd4

+( o / 6RcQdj + gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ De]]Ub - 7eSXcdQRU T IQdj + gUbTU^ TYU MwbdUb ko / 6Rc( - Db( , >Q\RcQdj , TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,+3 6RcQdj - De]]Ub + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
UbcUdjd(

R$ ?] ;Y^\UYde^WccQdj je De]]Ub . f_b 7eSXcdQRU Q gUbTU^ TYU MwbdUb ko /- TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb ko ,+* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

S$ ?^ De]]Ub +0 IQdj - gUbTU^ TYU MwbdUb koo +,0 e^T +,1 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb koo ,,- e^T ,,. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o ,* 6RcQdj , IQdj - gUbTU^ TYU MwbdUb kQeV =be^T o //Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb kQeV =be^T TUc o //Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb Q] -+( 9UjU]RUb ,*+/ WU\dU^TU^
<Qcce^Wm UbcUdjd(

-( o ,+Q 6RcQdj + gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ IQdj + gUbTU^ TYU MwbdUb kQeV =be^T o ++0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
kQeV =be^T TUc o ,.* De]]Ub +, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Ub\QccU^U^ HUSXdcfUb_bT^e^W
UbWYRdm UbcUdjd(

R$ ?^ IQdj , gUbTU^ TYU MwbdUb kTUb cYSX Qec o , TUb 9US[e^WcbxS[cdU\\e^WcfUb_bT^e^W UbWYRdm TebSX TYU
MwbdUb kTUb cYSX QeV =be^T TUb ^QSX o ,+1 De]]Ub 1 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Ub\QccU^U^
HUSXdcfUb_bT^e^Wm UbcUdjd(

.( ?^ o -- 6RcQdj + De]]Ub , 7eSXcdQRU T gUbTU^ TYU MwbdUb ko -1 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko +3- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( o -. gYbT gYU V_\Wd WUv^TUbd4

Q$ DQSX 6RcQdj - gYbT V_\WU^TUb 6RcQdj -Q UY^WUVxWd4

k#-Q$ o / 6RcQdj + De]]Ub - 7eSXcdQRU T& De]]Ub . e^T +0 IQdj - Y^ TUb Q] +( @Q^eQb ,*+0
WU\dU^TU^ <Qcce^W Ycd Ubcd]Q\c Vxb TU^ LUbQ^\QWe^WcjUYdbQe] ,*+0 Q^jegU^TU^(m

R$ DQSX 6RcQdj 1 gYbT V_\WU^TUb 6RcQdj 1Q UY^WUVxWd4

k#1Q$ o ,* 6RcQdj , Y^ TUb Q] +( @Q^eQb ,*+0 WU\dU^TU^ <Qcce^W Ycd Ubcd]Q\c Vxb TU^ LUbQ^\Q'
We^WcjUYdbQe] ,*+0 Q^jegU^TU^(m

S$ DQSX 6RcQdj 2 gYbT V_\WU^TUb 6RcQdj 2Q UY^WUVxWd4

k#2Q$ o ,+Q 6RcQdj + Y^ TUb Q] +( @Q^eQb ,*+0 WU\dU^TU^ <Qcce^W Ycd Ubcd]Q\c Vxb TU^ LUbQ^'
\QWe^WcjUYdbQe] ,*+0 Q^jegU^TU^(m

T$ DQSX 6RcQdj +* gYbT V_\WU^TUb 6RcQdj +*Q UY^WUVxWd4

k#+*Q$ o -- 6RcQdj + De]]Ub , 7eSXcdQRU T Y^ TUb Q] +( @Q^eQb ,*+0 WU\dU^TU^ <Qcce^W Ycd
Ubcd]Q\c Vxb TU^ LUbQ^\QWe^WcjUYdbQe] ,*+0 Q^jegU^TU^(m

#++$ 9YU Awb`UbcSXQVdcdUeUb'9ebSXVxXbe^WcfUb_bT^e^W Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] ,,( <UR'
beQb +330 #7=7\( ? I( -0/$& TYU je\Udjd TebSX 6bdY[U\ - TUb LUb_bT^e^W f_] +1( D_fU]RUb ,*+* #7=7\( ? I( +/..$
WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o . f_b De]]Ub + gUbTU^ TYU MwbdUb ko /- TUc =UcUdjUc xRUb TYU 7UQeVcYSXdYWe^W TUb `bYfQdU^ LUbcY'
SXUbe^Wce^dUb^UX]e^WU^ Y^ TUb Y] 7e^TUcWUcUdjR\Qdd JUY\ ???& =\YUTUbe^Wc^e]]Ub 10-+'+& fUbwVVU^d\YSXdU^
RUbUY^YWdU^ <Qcce^W& je\Udjd WUv^TUbd TebSX TQc =UcUdj f_] +2( 9UjU]RUb +31/ #7=7\( ? I( -+-3$&m TebSX
TYU MwbdUb ko ,+* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( o 0 gYbT gYU V_\Wd WUVQccd4

ko 0

6^gU^Te^WcjUYdbQe]

9YU Awb`UbcSXQVdcdUeUb'9ebSXVxXbe^WcfUb_bT^e^W Y^ TUb Q] +( @Q^eQb ,*+0 WU\dU^TU^ <Qcce^W Ycd Ubcd'
]Q\c Vxb TU^ LUbQ^\QWe^WcjUYdbQe] ,*+0 Q^jegU^TU^(m

Drucksache 46/15



n +23 n

#+,$ 9Qc =UgUbRUcdUeUbWUcUdj Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +/( E[d_RUb ,**, #7=7\( ?
I( .+01$& TQc je\Udjd TebSX 6bdY[U\ / TUc =UcUdjUc f_] ,/( @e\Y ,*+. #7=7\( ? I( +,00$ WUv^TUbd g_bTU^ Ycd& gYbT
gYU V_\Wd WUv^TUbd4

+( ?^ o -/S 6RcQdj + De]]Ub , 7eSXcdQRU T gUbTU^ TYU MwbdUb ko /- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko ,+* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( 9U] o -0 gYbT V_\WU^TUb 6RcQdj - Q^WUVxWd4

k#-$ o -/S 6RcQdj + De]]Ub , 7eSXcdQRU T Y^ TUb Q] +( @Q^eQb ,*+0 WU\dU^TU^ <Qcce^W Ycd Ubcd]Q\c
Vxb TU^ ;bXURe^WcjUYdbQe] ,*+0 Q^jegU^TU^(m

#+-$ 9YU =UgUbRUcdUeUb'9ebSXVxXbe^WcfUb_bT^e^W Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +/( E[d_RUb
,**, #7=7\( ? I( .+2*$& TYU je\Udjd TebSX 6bdY[U\ / TUc =UcUdjUc f_] ,0( @e^Y ,*+- #7=7\( ? I( +2*3$ WUv^TUbd
g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o +,Q gUbTU^ TYU MwbdUb ko /- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,+* TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( DQSX o -0 6RcQdj , gYbT V_\WU^TUb 6RcQdj ,Q UY^WUVxWd4

k#,Q$ o +,Q Y^ TUb Q] +( @Q^eQb ,*+0 WU\dU^TU^ <Qcce^W Ycd Ubcd]Q\c Vxb TU^ ;bXURe^WcjUYdbQe] ,*+0
Q^jegU^TU^(m

#+.$ ?^ o .Q 6RcQdj , IQdj + De]]Ub , TUc 6d_]WUcUdjUc Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +/( @e\Y
+32/ #7=7\( ? I( +/0/$& TQc je\Udjd TebSX 6bdY[U\ / TUc =UcUdjUc f_] ,2( 6eWecd ,*+- #7=7\( ? I( --+-$ WUv^TUbd
g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko +*/ 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko 1 De]'
]Ub -. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#+/$ ?^ o , 6RcQdj + IQdj , TUb 6d_]bUSXd\YSXU^ 9US[e^Wcf_bc_bWU'LUb_bT^e^W f_] ,/( @Q^eQb +311
#7=7\( ? I( ,,*$& TYU je\Udjd TebSX 6bdY[U\ 3 6RcQdj +, TUc =UcUdjUc f_] ,-( D_fU]RUb ,**1 #7=7\( ? I( ,0-+$
WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko +*/ 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko 1
De]]Ub -. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#+0$ ?^ o - 6RcQdj . De]]Ub 3 TUc JU\U]UTYU^WUcUdjUc f_] ,0( <URbeQb ,**1 #7=7\( ? I( +13$& TQc je\Udjd
TebSX 6bdY[U\ + TUc =UcUdjUc f_] -+( CQY ,*+* #7=7\( ? I( 03,$ WUv^TUbd g_bTU^ Ycd& gUbTU^ ^QSX TU^ MwbdUb^
kTUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TYU MwbdUb kY^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +1( 9UjU]RUb +33,
#7=7\( +33- ? I( ,$& TQc je\Udjd TebSX 6bdY[U\ , TUc =UcUdjUc f_] ,3( @e\Y ,**3 #7=7\( ? I( ,-*/$ WUv^TUbd g_bTU^
Ycd& Y^ TUb Q] -+( 9UjU]RUb ,*+/ WU\dU^TU^ <Qcce^Wm UY^WUVxWd(

#+1$ 9Qc 7UdbYURcbU^dU^WUcUdj f_] +3( 9UjU]RUb +31. #7=7\( ? I( -0+*$& TQc je\Udjd TebSX 6bdY[U\ - TUc
=UcUdjUc f_] ,-( @e^Y ,*+. #7=7\( ? I( 121$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( o , gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj - IQdj + gUbTU^ TYU MwbdUb ko / 6Rc( - Db( , >Q\RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko 3 6RcQdj , De]]Ub , Y^ LUbRY^Te^W ]Yd o ,-. 6RcQdj - De]]Ub + TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj -Q gUbTU^ TYU MwbdUb ko ++, 6Rc( + IQdj , Y^ LUbRY^Te^W ]Yd o ++- 6Rc( , Db( / TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,-1 6RcQdj - De]]Ub , e^T - TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm UbcUdjd(

,( o +* 6RcQdj , gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ IQdj , UbcdUb >Q\RcQdj gYbT TYU 6^WQRU ko 0/m TebSX TYU 6^WQRU ko ,-/ De]]Ub .m UbcUdjd(

R$ ?^ IQdj - jgUYdUb >Q\RcQdj gYbT TYU 6^WQRU ko -1m TebSX TYU 6^WQRU ko +3-m UbcUdjd(

S$ IQdj / gYbT gYU V_\Wd WUVQccd4

k?^ @QXbU^& Y^ TU^U^ cYSX QeuUbWUgwX^\YSX X_XU 7UYdbvWU UbWURU^ gxbTU^& [Q^^ je TUbU^ ;b]vuYWe^W
TUb 6ecW\UYSXcV_^Tc Y^ UY^U] f_^ TUb 7e^TUcQ^cdQ\d Vxb <Y^Q^jTYU^cd\UYcde^WcQeVcYSXd je WU^UX]YWU^'
TU^ K]VQ^W XUbQ^WUj_WU^ gUbTU^5 QeuUbTU] [w^^U^ TYU ^QSX TU^ IvdjU^ + RYc - UbV_bTUb\YSXU^ 7UY'
dbvWU QeV TQc \QeVU^TU e^T TYU RYc je fYUb V_\WU^TU^ AQ\U^TUbZQXbU fUbdUY\d gUbTU^(m

T$ IQdj 0 gYbT QeVWUX_RU^(

-( o +. gYbT gYU V_\Wd WUv^TUbd4

Q$ 6RcQdj + IQdj - e^T . gYbT QeVWUX_RU^(

R$ 6RcQdj , gYbT gYU V_\Wd WUVQccd4
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k#,$ 9Ub FU^cY_^c'IYSXUbe^Wc'LUbUY^ LUbcYSXUbe^WcfUbUY^ QeV =UWU^cUYdYW[UYd e^dUb\YUWd TUb
6eVcYSXd TebSX TYU 7e^TUcQ^cdQ\d Vxb <Y^Q^jTYU^cd\UYcde^WcQeVcYSXd( I_gUYd TYUcUc =UcUdj ^YSXdc Q^TU'
bUc RUcdY]]d& WU\dU^ Vxb YX^ TYU L_bcSXbYVdU^ Vxb [\UY^U LUbcYSXUbe^Wce^dUb^UX]U^ ^QSX TU^ oo ,+, RYc
,+0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc e^T TYU QeV =be^T TUc o ,+1 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUd'
jUc Ub\QccU^U^ HUSXdcfUb_bT^e^WU^ U^dc`bUSXU^T( 9YU V_\WU^TU^ L_bcSXbYVdU^ WU\dU^ ]Yd V_\WU^TU^
CQuWQRU^4

+( o ,+, 6RcQdj , De]]Ub + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d ]Yd TUb CQuWQRU& TQcc o -* TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc 6^gU^Te^W VY^TUd5

,( o ,+, 6RcQdj - De]]Ub 0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d _X^U CQuWQRU5 o ,+, 6RcQdj -
De]]Ub 1& +* e^T +, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d ]Yd TUb CQuWQRU& TQcc TYU T_bd
WU^Q^^dU^ L_bcSXbYVdU^ QeSX QeV TYU Y^dUb^U HUfYcY_^ 6^gU^Te^W VY^TU^5 o ,+, 6RcQdj - De]'
]Ub +- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d ]Yd TUb CQuWQRU& TQcc TYU 7e^TUcQ^cdQ\d Vxb <Y'
^Q^jTYU^cd\UYcde^WcQeVcYSXd RUY L_b\YUWU^ TUb WUcUdj\YSXU^ JQdRUcdQ^Tc]Ub[]Q\U TYU ;b\QeR^Yc
je] =UcSXvVdcRUdbYUR gYTUbbeVU^ [Q^^5

-( o ,+. 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d ]Yd TUb CQuWQRU& TQcc Wbe^Tcvdj\YSX TYU
>v\VdU TUc 6ecW\UYSXcV_^Tc TU^ ;YWU^]YddU\^ jeWUbUSX^Ud gUbTU^ [Q^^( 6eV 6^dbQW TUc FU^cY_^c'
IYSXUbe^Wc'LUbUY^c LUbcYSXUbe^WcfUbUY^ QeV =UWU^cUYdYW[UYd [Q^^ TYU 7e^TUcQ^cdQ\d Vxb <Y^Q^j'
TYU^cd\UYcde^WcQeVcYSXd Y] <Q\\ UY^Ub ?^Q^c`beSX^QX]U TUc 6ecW\UYSXcV_^Tc ^QSX o +* 6RcQdj ,
IQdj / VUcdcUdjU^& TQcc TUb 6ecW\UYSXcV_^Tc f_bxRUbWUXU^T je UY^U] XYUbxRUb XY^QecWUXU^TU^ 6^'
dUY\ TU^ ;YWU^]YddU\^ jeWUbUSX^Ud gUbTU^ [Q^^5 o ,+. 6RcQdj + IQdj , TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUc VY^TUd [UY^U 6^gU^Te^W5

.( TUb K]VQ^W TUc IYSXUbe^WcfUb]wWU^c ]ecc ]Y^TUcdU^c TUb Ie]]U Qec TU^ 7Y\Q^jgUbdU^ TUb Y^
o +,/ 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WU^Q^^dU^ 7UdbvWU e^T TU] ^YSXd TU^ ;YWU^'
]YddU\^ jejebUSX^U^TU^ JUY\ TUc 6ecW\UYSXcV_^Tc U^dc`bUSXU^5

/( o +-. 6RcQdj - IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d ]Yd TUb CQuWQRU& TQcc TYU 6eV'
cYSXdcRUXwbTU TYU <bYcd Vxb CQu^QX]U^ TUc FU^cY_^c'IYSXUbe^Wc'LUbUY^c LUbcYSXUbe^WcfUbUY^ QeV
=UWU^cUYdYW[UYd e] UY^U^ Q^WU]UccU^U^ NUYdbQe] fUb\v^WUb^ [Q^^5 o +-. 6RcQdj 0 IQdj + TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Ycd U^dc`bUSXU^T Q^jegU^TU^5

0( o +-/ 6RcQdj , IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WY\d ]Yd TUb CQuWQRU& TQcc TYU 6eV'
cYSXdcRUXwbTU TYU WU^Q^^dU <bYcd e] UY^U^ Q^WU]UccU^U^ NUYdbQe] fUb\v^WUb^ [Q^^(m

S$ 9YU RYcXUbYWU^ 6RcvdjU , e^T - gUbTU^ TYU 6RcvdjU - e^T .(

.( ?^ o +0 6RcQdj - De]]Ub , gUbTU^ TYU MwbdUb ko 0/ 6Rc( + Db( + 7eSXcdQRU Q TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb ko ,-/ De]]Ub . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( ?^ o -*Y 6RcQdj , IQdj - gUbTU^ TYU MwbdUb k^QSX o 0/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
k^QSX TUb ^QSX o ,-/ De]]Ub . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Ub\QccU^U^ HUSXdcfUb_bT^e^Wm UbcUdjd(

#+2$ ?^ o ,3 6RcQdj , IQdj , De]]Ub / TUc ISX_b^cdUY^VUWUb'>Q^TgUb[cWUcUdjUc f_] ,0( D_fU]RUb ,**2
#7=7\( ? I( ,,.,$& TQc je\Udjd TebSX 6bdY[U\ + TUc =UcUdjUc f_] /( 9UjU]RUb ,*+, #7=7\( ? I( ,.01$ WUv^TUbd
g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko /. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,+/ TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#+3$ 9Qc =UcUdj xRUb TYU LUbc_bWe^WcQecW\UYSXc[QccU f_] +/( @e\Y ,**3 #7=7\( ? I( +3-3& +3.1$& TQc je\Udjd
TebSX 6bdY[U\ +*Q TUc =UcUdjUc f_] ,,( 9UjU]RUb ,*++ #7=7\( ? -*/1$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ o , 6RcQdj + gUbTU^ TYU MwbdUb ko ++2Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,-,
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( o - gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj , IQdj + gUbTU^ TYU MwbdUb ko ,* IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU Mwb'
dUb ko +10 IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj - IQdj + gUbTU^ TYU MwbdUb kQRgUYSXU^T f_^ o /. 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWU'
cUdjUcm WUcdbYSXU^(

S$ ?^ 6RcQdj . gUbTU^ TYU MwbdUb ko +,. 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko ,,+ 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(
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-( ?^ o . 6RcQdj , gUbTU^ TYU MwbdUb ko 0/ 6RcQdj + De]]Ub + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb k^QSX TUb WU]vu o ,-/ 6RcQdj + IQdj + De]]Ub . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Ub\QccU^U^
HUSXdcfUb_bT^e^Wm UbcUdjd(

#,*$ ?^ o ,0 6RcQdj + IQdj + De]]Ub + TUc NgUYdU^ 7eSXUc I_jYQ\WUcUdjReSX n =be^TcYSXUbe^W Vxb 6bRUYd'
ceSXU^TU n Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +-( CQY ,*++ #7=7\( ? I( 2/*& ,*3.$& TQc je\Udjd TebSX
6bdY[U\ + TUc =UcUdjUc f_] ,2( @e\Y ,*+. #7=7\( ? I( +-*0$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko +, 6R'
cQdj +S IQdj / e^T 0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/, 6RcQdj . IQdj , e^T - TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,+$ 9Qc <x^VdU 7eSX I_jYQ\WUcUdjReSX n =UcUdj\YSXU AbQ^[U^fUbcYSXUbe^W n #6bdY[U\ + TUc =UcUdjUc f_]
,*( 9UjU]RUb +322& 7=7\( ? I( ,.11$& TQc je\Udjd TebSX 6bdY[U\ + TUc =UcUdjUc f_] ,+( @e\Y ,*+. #7=7\( ?
I( ++--$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( o 1/ gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj -Q IQdj + gUbTU^ TYU MwbdUb k7QcYcdQbYV ^QSX o +, 6Rc( +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUd'
jUc e^T TU] D_d\QWU^dQbYV ^QSX o +,X TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb k7QcYcdQbYV
^QSX o +/, 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc e^T TU] D_d\QWU^dQbYV ^QSX o +/- TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj -R IQdj , gUbTU^ TYU MwbdUb ko +, 6Rc( +T TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko +/2 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o +1+U 6RcQdj , IQdj , gUbTU^ TYU MwbdUb ko + 6Rc( + Db( + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( o ,/1 6RcQdj ,Q IQdj + gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ De]]Ub , gUbTU^ TYU MwbdUb ko +, 6Rc( +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +/, 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ DQSX De]]Ub , gYbT V_\WU^TU De]]Ub ,Q UY^WUVxWd4

k,Q( cYSX fUb`V\YSXdUd& ?^dUbUccU^dU^ f_b 6RcSX\ecc TUb LUbcYSXUbe^W TQc Q]d\YSXU ?^V_b]QdY_^cR\Qdd TUb
7e^TUcQ^cdQ\d Vxb <Y^Q^jTYU^cd\UYcde^WcQeVcYSXd WU]vu o +.0 6RcQdj + De]]Ub 0 TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUc QecjeXv^TYWU^& gU\SXUc xRUb TYU fUbcSXYUTU^U^ FbY^jY`YU^ TUb WUcUdj\Y'
SXU^ c_gYU TUb `bYfQdU^ AbQ^[U^fUbcYSXUbe^W QeV[\vbd&m(

.( ?^ o -+. 6RcQdj + gUbTU^ TYU MwbdUb ko +, 6Rc( +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +/, 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( o -+/ gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj , gUbTU^ TYU MwbdUb ko +, 6Rc( +S IQdj . RYc 0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ TUb QR
+( @Q^eQb ,**3 WU\dU^TU^ <Qcce^Wm TebSX TYU MwbdUb ko +/, 6RcQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUd'
jUcm UbcUdjd(

R$ ?^ 6RcQdj . gUbTU^ TYU MwbdUb ko +, 6Rc( +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +/, 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,,$ ?^ o ,+3Q 6RcQdj . IQdj , TUc IYURdU^ 7eSXUc I_jYQ\WUcUdjReSX n =UcUdj\YSXU K^VQ\\fUbcYSXUbe^W n
#6bdY[U\ + TUc =UcUdjUc f_] 1( 6eWecd +330& 7=7\( ? I( +,/.$& TQc je\Udjd TebSX 6bdY[U\ 0 TUc =UcUdjUc f_] +3(
E[d_RUb ,*+- #7=7\( ? I( -2-0$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko + 6Rc( + Db( + e^T , TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
UbcUdjd(

#,-$ 9YU K^VQ\\fUbcYSXUbe^Wc'6\dUbcbxS[cdU\\e^WcfUb_bT^e^W f_] ,2( IU`dU]RUb ,**3 #7=7\( ? I( -+1*$&
TYU TebSX 6bdY[U\ +- 6RcQdj ,/ TUc =UcUdjUc f_] +,( 6`bY\ ,*+, #7=7\( ? I( /13$ WUv^TUbd g_bTU^ Ycd& gYbT gYU
V_\Wd WUv^TUbd4

+( ?^ o + 6RcQdj - gUbTU^ TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o . 6RcQdj - IQdj . gUbTU^ TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUd'
jUcm TebSX TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,.$ 9Qc ;\VdU 7eSX I_jYQ\WUcUdjReSX n I_jYQ\U FV\UWUfUbcYSXUbe^W n #6bdY[U\ + TUc =UcUdjUc f_] ,0( CQY
+33.& 7=7\( ? I( +*+.$& TQc je\Udjd TebSX 6bdY[U\ 0 TUc =UcUdjUc f_] ,+( @e\Y ,*+. #7=7\( ? I( ++--$ WUv^TUbd
g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4
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+( o ++* 6RcQdj , gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ TU^ IvdjU^ , e^T - gUbTU^ ZUgUY\c TYU MwbdUb kY] 7QcYcdQbYV ^QSX o +, TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb kY] 7QcYcdQbYV ^QSX o +/, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ IQdj - gUbTU^ TYU MwbdUb ko +, 6Rc( +S IQdj . _TUb 0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko +/, 6RcQdj . IQdj + _TUb - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

S$ ?^ IQdj . gUbTU^ TYU MwbdUb ko +, 6Rc( +S IQdj / _TUb 0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko +/, 6RcQdj . IQdj , _TUb - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb kTQRUY WY\d
IQdj 0m TebSX TYU MwbdUb kTQRUY WY\d IQdj -m UbcUdjd(

,( ?^ o +,1 6RcQdj , IQdj + De]]Ub + gUbTU^ TYU MwbdUb kWU]vu o +, 6RcQdj + De]]Ub + e^T , TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb kWU]vu o +.0 6RcQdj + De]]Ub + e^T , TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm UbcUdjd(

#,/$ ?^ o 1 6RcQdj . IQdj , TUc =UcUdj jeb ;bbYSXde^W TUb I_jYQ\fUbcYSXUbe^W Vxb BQ^TgYbdcSXQVd& <_bcdU^
e^T =QbdU^RQe f_] +,( 6`bY\ ,*+, #7=7\( ? I( /13$& TQc je\Udjd TebSX 6bdY[U\ -1 TUc =UcUdjUc f_] ,-( @e\Y ,*+-
#7=7\( ? I( ,/20$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko , 6RcQdj + De]]Ub + e^T . TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb ko + 6RcQdj + De]]Ub + e^T . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,0$ ?^ o ,0R 6RcQdj 0 IQdj + TUc 7e^TUcQ^cdQ\d F_cd'=UcUdjUc f_] +.( IU`dU]RUb +33. #7=7\( ? I( ,-,/$&
TQc je\Udjd TebSX 6bdY[U\ +0 TUc =UcUdjUc f_] +3( E[d_RUb ,*+- #7=7\( ? I( -2-0$ WUv^TUbd g_bTU^ Ycd& gUbTU^
TYU MwbdUb ko 3, 6Rc( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko -,/ 6RcQdj . TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,1$ ?^ o + 6RcQdj , De]]Ub + 7eSXcdQRU Q& De]]Ub , 7eSXcdQRU Q e^T 6RcQdj / De]]Ub + TUb ;YcU^'
RQX^XQVd`V\YSXdfUbcYSXUbe^WcfUb_bT^e^W f_] ,+( 9UjU]RUb +33/ #7=7\( ? I( ,+*+$& TYU je\Udjd TebSX 6bdY[U\ 3
6RcQdj +3 TUc =UcUdjUc f_] ,-( D_fU]RUb ,**1 #7=7\( ? I( ,0-+$ WUv^TUbd g_bTU^ Ycd& gUbTU^ ZUgUY\c TYU
MwbdUb ko + 6Rc( - Db( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko - 6RcQdj + De]]Ub . TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#,2$ 9YU 7e^TUcRUYXY\VUfUb_bT^e^W f_] +-( <URbeQb ,**3 #7=7\( ? I( -,0$& TYU je\Udjd TebSX 6bdY[U\ + TUb
LUb_bT^e^W f_] +2( @e\Y ,*+. #7=7\( ? I( ++/.$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( o 0 gYbT gYU V_\Wd WUv^TUbd4

Q$ 6RcQdj / gYbT QeVWUX_RU^(

R$ 9YU RYcXUbYWU^ 6RcvdjU 0 e^T 1 gUbTU^ TYU 6RcvdjU / e^T 0(

,( o .3 gYbT gYU V_\Wd WUv^TUbd4

Q$ 6RcQdj / gYbT QeVWUX_RU^(

R$ 9Ub RYcXUbYWU 6RcQdj 0 gYbT 6RcQdj /(

#,3$ ?^ o -* 6RcQdj , De]]Ub - TUc LUbUY^cWUcUdjUc f_] /( 6eWecd +30. #7=7\( ? I( /3-$& TQc je\Udjd
TebSX 6bdY[U\ 0 TUc =UcUdjUc f_] ,+( 9UjU]RUb ,**1 #7=7\( ? I( -+32$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb
ko 21 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko -*. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-*$ ?^ o , De]]Ub , TUc LUb]wWU^cQ^\QWU^WUcUdjUc f_] 0( 9UjU]RUb ,*++ #7=7\( ? I( ,.2+$& TQc je\Udjd
TebSX 6bdY[U\ - 6RcQdj , TUc =UcUdjUc f_] .( E[d_RUb ,*+- #7=7\( ? I( -1.0$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU
MwbdUb koo + e^T ++, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb koo + e^T ,-0 TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm UbcUdjd(

#-+$ 9Qc 9'CQb[RY\Q^jWUcUdj Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] ,2( @e\Y +33. #7=7\( ? I( +2.,$& TQc
je\Udjd TebSX 6bdY[U\ +, 6RcQdj +- TUc =UcUdjUc f_] +*( D_fU]RUb ,**0 #7=7\( ? I( ,//-$ WUv^TUbd g_bTU^ Ycd&
gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o .. 6RcQdj + IQdj - gUbTU^ TYU MwbdUb koo //& /0 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb koo -1 e^T -2 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( o ./ 6RcQdj , gYbT QeVWUX_RU^(

#-,$ 9Qc K]gQ^T\e^WcWUcUdj f_] ,2( E[d_RUb +33. #7=7\( ? I( -,+*5 +33/ ? I( .,2$& TQc je\Udjd TebSX
6bdY[U\ , 6RcQdj .2 TUc =UcUdjUc f_] ,,( 9UjU]RUb ,*++ #7=7\( ? I( -*..$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ o ++2 IQdj + gUbTU^ TYU MwbdUb ko /- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,+* TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(
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,( ?^ o ,3+ 6RcQdj + gUbTU^ TYU MwbdUb ko /- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,+*
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( ?^ o -+/ 6RcQdj + gYbT TQc A_]]Q f_b TU^ MwbdUb^ ko +/+ TUc =U^_ccU^cSXQVdcWUcUdjUcm TebSX TQc M_bd
k_TUbm UbcUdjd e^T gUbTU^ TYU MwbdUb k_TUb o +-2 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm WUcdbYSXU^(

#--$ 9YU =UgUbRU_bT^e^W Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] ,,( <URbeQb +333 #7=7\( ? I( ,*,$& TYU
je\Udjd TebSX 6bdY[U\ ++ TUc =UcUdjUc f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ o ++Q 6RcQdj - IQdj , gUbTU^ TYU MwbdUb ko 2* 6Rc( . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko .2 6RcQdj / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( o -.T gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj - IQdj + De]]Ub - gUbTU^ TYU MwbdUb ko 2* 6Rc( , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko .2 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ 6RcQdj 1 gYbT gYU V_\Wd WUv^TUbd4

QQ$ ?^ IQdj - gUbTU^ TYU MwbdUb ko 2* 6Rc( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko .2 6RcQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

RR$ ?^ IQdj . gUbTU^ TYU MwbdUb ko 2* 6Rc( . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko .2 6RcQdj / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-.$ o 0 TUb LUbcYSXUbe^WcfUb]Ydd\e^WcfUb_bT^e^W f_] +/( CQY ,**1 #7=7\( ? I( 1--& +301$& TYU je\Udjd
TebSX 6bdY[U\ ,Q 6RcQdj / TUc =UcUdjUc f_] .( Cvbj ,*+- #7=7\( ? I( -0,$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ 6RcQdj , gUbTU^ TYU MwbdUb ko 2* 6Rc( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko .2
6RcQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ 6RcQdj . gUbTU^ TYU MwbdUb ko 2* 6Rc( . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko .2
6RcQdj / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-/$ 9Qc <Y^Q^j[_^W\_]UbQdU'6eVcYSXdcWUcUdj f_] ,1( @e^Y ,*+- #7=7\( ? I( +20,$& TQc je\Udjd TebSX 6b'
dY[U\ 1 TUc =UcUdjUc f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o . 6RcQdj + gUbTU^ TYU MwbdUb ko 2. 6RcQdj - e^T . IQdj / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb ko -*3 6RcQdj . e^T 2 IQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o +0 6RcQdj , IQdj + gUbTU^ TYU MwbdUb koo /-S e^T +*.W TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb koo 23 e^T ,/* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( ?^ o ,+ 6RcQdj + De]]Ub + gUbTU^ TYU MwbdUb ko 1Q 6RcQdj + IQdj . _TUb 6RcQdj - TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,. 6RcQdj , IQdj ,& QeSX Y^ LUbRY^Te^W ]Yd o ,3- 6RcQdj + TUc LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjUcm e^T TQc M_bd kI_\fQRY\Ydvdc`\Q^m TebSX TQc M_bd kIQ^YUbe^Wc`\Q^m UbcUdjd(

.( ?^ o ,, 6RcQdj , IQdj , e^T o ,. 6RcQdj , IQdj , gUbTU^ ZUgUY\c TYU MwbdUb ko 3, TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb ko -,/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( o ,/ 6RcQdj + gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ IQdj , gUbTU^ TYU MwbdUb ko 0.Q 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
koo ,-& ,0& ,1& ,3 e^T -* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb ko 1Q 6RcQdj + IQdj .
_TUb 6RcQdj - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,. 6RcQdj , IQdj ,& QeSX Y^
LUbRY^Te^W ]Yd o ,3- 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ IQdj - gUbTU^ TYU MwbdUb ko 0.Q 6RcQdj -& o 2+ 6RcQdj + IQdj / e^T o +*.U 6RcQdj . TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko ,- 6RcQdj /& o ,3. 6RcQdj . e^T o ,1/ TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm UbcUdjd(

S$ ?^ IQdj . gUbTU^ TYU MwbdUb kWY\d TQbxRUb XY^Qec o 0.R 6RcQdj + RYc -& / e^T 0 TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb kWU\dU^ TYU oo ,/ e^T -. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

0( o -- 6RcQdj + gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ De]]Ub + gUbTU^ TYU MwbdUb ko /. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +,.
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ De]]Ub . 7eSXcdQRU S gUbTU^ TYU MwbdUb koo /-S e^T +*.W TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb koo 23 RYc 3/ e^T ,/* RYc ,1, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(
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#-0$ ?^ o , 6RcQdj 1 e^T Y^ o / 6RcQdj + IQdj - TUc <Y^Q^jcdQRY\YdvdcWUcUdjUc f_] ,2( D_fU]RUb ,*+,
#7=7\( ? I( ,-03$& TQc je\Udjd TebSX 6bdY[U\ ,+ =UcUdjUc f_] .( @e\Y ,*+- #7=7\( ? I( +32+$ WUv^TUbd g_bTU^ Ycd&
gUbTU^ ZUgUY\c TYU MwbdUb ko 2. 6RcQdj + IQdj + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko -*3 6RcQdj + IQdj + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-1$ ?^ o -1` 6RcQdj + IQdj . TUc MUbd`Q`YUbXQ^TU\cWUcUdjUc Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_]
3( IU`dU]RUb +332 #7=7\( ? I( ,1*2$& TQc je\Udjd TebSX 6bdY[U\ / TUc =UcUdjUc f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$
WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko 2- 6Rc( + Db( , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko -*0 6RcQdj + De]]Ub + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-2$ ?^ o -, 6RcQdj / IQdj - TUc 9U`_dWUcUdjUc Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] ++( @Q^eQb +33/
#7=7\( ? I( -.$& TQc je\Udjd TebSX 6bdY[U\ +. TUc =UcUdjUc f_] .( @e\Y ,*+- #7=7\( ? I( +32+$ WUv^TUbd g_bTU^
Ycd& gUbTU^ TYU MwbdUb ko 12 6Rc( , RYc / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko -+1 6RcQdj ,
RYc / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#-3$ 9Qc AbUTYdgUcU^WUcUdj Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] 3( IU`dU]RUb +332 #7=7\( ? I( ,110$&
TQc je\Udjd TebSX 6bdY[U\ + TUc =UcUdjUc f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd
WUv^TUbd4

+( ?^ o + 6RcQdj +3 De]]Ub , gUbTU^ TYU MwbdUb k;bcdfUbcYSXUbe^Wce^dUb^UX]U^& HxS[fUbcYSXUbe^Wce^dUb'
^UX]U^ Y] IY^^U TUc o +*.Q 6Rc( , Db( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc& LUbcYSXUbe^Wc'>_\TY^WWU'
cU\\cSXQVdU^ Y] IY^^U TUc o +*.Q 6Rc( , Db( . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc _TUb U^dc`bUSXU^TU K^'
dUb^UX]U^ ]Yd IYdj Y] 6ec\Q^T Q^(m TebSX TYU MwbdUb k;bcd' e^T HxS[fUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U
TUc o 1 De]]Ub -- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc& LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVdU^ Y] IY^^U TUc
o 1 De]]Ub -+ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc _TUb U^dc`bUSXU^TU K^dUb^UX]U^ ]Yd IYdj Y] 6ec\Q^T
Q^5 je TU^ LUbcYSXUbe^Wce^dUb^UX]U^ Y] IY^^U TUc UbcdU^ >Q\RcQdjUc WUXwbU^ gUTUb TYU IdUbRU[QccU^ ^_SX
TYU Y^ o + 6RcQdj . e^T o - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc WU^Q^^dU^ K^dUb^UX]U^ e^T ;Y^bYSXde^WU^(m
UbcUdjd(

,( ?^ o ,,T 6RcQdj , IQdj . gUbTU^ TYU MwbdUb ko 1* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +,2 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#.*$ ?^ TU^ 6^\QWU^ -& / e^T 1 TUb 6^jUYWU^fUb_bT^e^W f_] +3( 9UjU]RUb ,**0 #7=7\( ? I( -,./$& TYU
je\Udjd TebSX 6bdY[U\ ,1 6RcQdj +/ TUc =UcUdjUc f_] .( @e\Y ,*+- #7=7\( ? I( +32+$ WUv^TUbd g_bTU^ Ycd& gYbT
ZUgUY\c TYU 6^WQRU ko +*.Q 6Rc( , Db( - L6=m TebSX TYU 6^WQRU ko 1 De]]Ub -- L6=m& TYU 6^WQRU ko +*.Q
6Rc( , Db( . L6=m TebSX TYU 6^WQRU ko 1 De]]Ub -+ L6=m e^T TYU 6^WQRU ko +*.[ Db( , 7eSXcdQRU Q L6=m
TebSX TYU MwbdUb ko , 6RcQdj - De]]Ub , <A6=m UbcUdjd(

#.+$ 9YU ?^cdYdedc'LUbWxde^WcfUb_bT^e^W f_] +0( 9UjU]RUb ,*+- #7=7\( ? I( .,1*$ gYbT gYU V_\Wd WUv^'
TUbd4

+( ?^ o , 6RcQdj 0 IQdj + De]]Ub , gUbTU^ TYU MwbdUb ko 0.R TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ LUbRY^'
Te^W ]Yd TUb LUbcYSXUbe^Wc'LUbWxde^WcfUb_bT^e^Wm TebSX TYU MwbdUb ko ,/ TUc LUbcYSXUbe^WcQeVcYSXdcWU'
cUdjUcm UbcUdjd(

,( o ,1 6RcQdj , gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ IQdj + gUbTU^ TYU MwbdUb ko 0.R TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc Y^ LUbRY^Te^W ]Yd TUb LUbcY'
SXUbe^Wc'LUbWxde^WcfUb_bT^e^Wm TebSX TYU MwbdUb ko ,/ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ IQdj , gUbTU^ TYU MwbdUb ke^T o 0.R 6RcQdj - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc R\UYRU^m TebSX
TQc M_bd kR\UYRdm UbcUdjd(

#.,$ o +/ 6RcQdj + De]]Ub . TUc <Y^Q^jTYU^cd\UYcde^WcQeVcYSXdcWUcUdjUc f_] ,,( 6`bY\ ,**, #7=7\( ?
I( +-+*$& TQc je\Udjd TebSX 6bdY[U\ +, TUc =UcUdjUc f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$ WUv^TUbd g_bTU^ Ycd& gYbT
gYU V_\Wd WUVQccd4

k.( TebSX TYU 7UcdU\\e^W UY^Uc 6RgYS[\Ubc ^QSX o -*2 6RcQdj + IQdj ,& TebSX UY^U QeV =be^T TUc o -*0 6RcQdj +
De]]Ub +& , _TUb -& QeSX Y^ LUbRY^Te^W ]Yd o -*0 6RcQdj ,& _TUb TUc o -*0 6RcQdj . QeSX Y^ LUbRY^Te^W
]Yd CQu^QX]U^ ^QSX o -*0 6RcQdj / e^T 0 ZUgUY\c QeSX Y^ LUbRY^Te^W ]Yd o + 6RcQdj - e^T . IQdj +& o 0/
6RcQdj , e^T -& o 01 6RcQdj ,& o ,,/ IQdj - _TUb o ,-1 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc f_bWU'
^_]]U^U FbxVe^W&m(

#.-$ ?^ TU^ 6^\QWU^ 0& 1 e^T 2 TUb N6='6^jUYWU^fUb_bT^e^W f_] +/( E[d_RUb ,**3 #7=7\( ? I( -0*-$& TYU
je\Udjd TebSX 6bdY[U\ 1 TUb LUb_bT^e^W f_] -*( @Q^eQb ,*+. #7=7\( ? I( -,,$ WUv^TUbd g_bTU^ Ycd& gYbT ZUgUY\c
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TYU 6^WQRU ko +*.Q 6Rc( , Db( - 7eSXcdQRU Q L6=m TebSX TYU 6^WQRU ko 1 De]]Ub -- L6=m e^T TYU 6^WQRU
ko +*.Q 6Rc( , Db( . L6=m TebSX TYU 6^WQRU ko 1 De]]Ub -+ L6=m UbcUdjd(

#..$ 9Qc =U\TgvcSXUWUcUdj f_] +-( 6eWecd ,**2 #7=7\( ? I( +03*$& TQc je\Udjd TebSX 6bdY[U\ 2 TUc =UcUdjUc
f_] +/( @e\Y ,*+. #7=7\( ? I( 3-.$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o , 6RcQdj + De]]Ub . gUbTU^ TYU MwbdUb kHYSXd\Y^YU ,**,)2-);= TUc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc
HQdUc f_] /( D_fU]RUb ,**, xRUb BURU^cfUbcYSXUbe^WU^ #67\( ;= Db( B -./ I( +$m TebSX TYU MwbdUb
kHYSXd\Y^YU ,**3)+-2);= TQc ;eb_`vYcSXU^ FQb\Q]U^dc e^T TUc HQdUc f_] ,/( D_fU]RUb ,**3 RUdbUVVU^T
TYU 6eV^QX]U e^T 6ecxRe^W TUb LUbcYSXUbe^Wc' e^T TUb HxS[fUbcYSXUbe^WcdvdYW[UYd #67\( B --/ f_]
+1(+,(,**3& I( +$m UbcUdjd(

,( ?^ o / 6RcQdj , IQdj + gUbTU^ TYU MwbdUb ko 2*U TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko /.
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( o +, gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj + IQdj , De]]Ub , gUbTU^ TYU MwbdUb kLUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd Y] IY^^U TUc
o +*.Q 6Rc( , Db( . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc& TUbcU\RU^ WU]YcSXdU^ LUbcYSXUbe^Wc'>_\TY^W'
WUcU\\cSXQVd Y] IY^^U TUc o +*.Q 6Rc( , Db( / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
kLUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd Y] IY^^U TUc o 1 De]]Ub -+ TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc&
TUbcU\RU^ WU]YcSXdU^ LUbcYSXUbe^Wc'>_\TY^WWUcU\\cSXQVd Y] IY^^U TUc o 1 De]]Ub ++ TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj - IQdj + gUbTU^ TYU MwbdUb koo 2*T RYc 2*V TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb koo /- RYc // TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#./$ o + TUb LUb_bT^e^W jeb 9ebSXVxXbe^W TUb HYSXd\Y^YU TUc HQdUc f_] ,*( @e^Y +33+ xRUb TYU 6^gU^Te^W
TUc 6R[_]]U^c jgYcSXU^ TUb ;eb_`vYcSXU^ MYbdcSXQVdcWU]UY^cSXQVd e^T TUb ISXgUYjUbYcSXU^ ;YTWU^_ccU^'
cSXQVd RUdbUVVU^T TYU 9YbU[dfUbcYSXUbe^W ]Yd 6ec^QX]U TUb BURU^cfUbcYSXUbe^W #3+)-1+);M=$ f_] ,0( E[d_RUb
+33. #7=7\( ? I( -,*,$ gYbT gYU V_\Wd WUv^TUbd4

+( ?^ IQdj + gUbTU^ TYU MwbdUb k6^\QWU JUY\ 6 Db( +3 RYc ,. je] LUbcYSXUbe^WcQeVcYSXdcWUcUdjm TebSX TYU
MwbdUb k6^\QWU + De]]Ub +3 RYc ,. je] LUbcYSXUbe^WcQeVcYSXdcWUcUdjm e^T TYU MwbdUb ko ++*T 6Rc( +&
6Rc( , IQdj + Db( + RYc - c_gYU o +*0 6Rc( -& o +*1 e^T o ++* 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko 0/ 6RcQdj +& , IQdj + De]]Ub + RYc - c_gYU o 01 6RcQdj , IQdj ,& o 02 6RcQdj , e^T
o 1, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ IQdj - #De]]Ub ,$ gUbTU^ TYU MwbdUb ko 2 6Rc( +m TebSX TYU MwbdUb ko ++ 6RcQdj + e^T , TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb ko +*0 6Rc( , IQdj , RYc . e^T 6Rc( -m TebSX TYU MwbdUb ko 02
6RcQdj + IQdj , RYc . e^T 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( ?^ IQdj 0 #De]]Ub .$ gUbTU^ TYU MwbdUb ko 2 6Rc( + IQdj + Db( -m TebSX TYU MwbdUb ko ++ 6RcQdj + De]'
]Ub + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

.( ?^ IQdj 1 #De]]Ub /$ gUbTU^ TYU MwbdUb ko / 6Rc( . IQdj - e^T . c_gYU 6Rc( /m TebSX TYU MwbdUb ko 3
6RcQdj - e^T . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( ?^ IQdj 3 #De]]Ub 0$ e^T IQdj +- #De]]Ub 2$ gUbTU^ ZUgUY\c TYU MwbdUb ko 2+R 6Rc( .m TebSX TYU MwbdUb
ko +-- 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#.0$ ?^ o + 6RcQdj 0 IQdj + TUc =UcUdjUc jeb DUe_bT^e^W TUb FU^cY_^c[QccU 9UedcSXUb ;YcU^RQX^U^ e^T
IdbQuU^RQX^U^ Y^ TUb Y] 7e^TUcWUcUdjR\Qdd JUY\ ???& =\YUTUbe^Wc^e]]Ub 10--'+& fUbwVVU^d\YSXdU^ RUbUY^YWdU^
<Qcce^W& TQc je\Udjd TebSX 6bdY[U\ ++ TUc =UcUdjUc f_] ,*( 6`bY\ ,**1 #7=7\( ? I( //.$ WUv^TUbd g_bTU^ Ycd&
gUbTU^ TYU MwbdUb k6^\QWU JUY\ 6 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb k6^\QWU + je] LUbcY'
SXUbe^WcQeVcYSXdcWUcUdjm UbcUdjd(

#.1$ ?^ o + TUb LUb_bT^e^W xRUb TYU <UcdcdU\\e^W TUb IQdje^W TUb FU^cY_^c[QccU 9UedcSXUb ;YcU^RQX^U^ e^T
IdbQuU^RQX^U^ LLQ= f_] +.( @Q^eQb ,**0 #7=7\( ? I( +00$ gUbTU^ TYU MwbdUb ko +1 6Rc( + TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +1- 6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#.2$ 9Qc FV\YSXdfUbcYSXUbe^WcWUcUdj f_] /( 6`bY\ +30/ #7=7\( ? I( ,+-$& TQc je\Udjd TebSX 6bdY[U\ - TUc
=UcUdjUc f_] ,.( 6`bY\ ,*+- #7=7\( ? I( 3-,$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o , 6RcQdj + De]]Ub / gUbTU^ TYU MwbdUb ko + 6Rc( - Db( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb ko - 6RcQdj + De]]Ub . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(
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,( ?^ o / 6RcQdj , IQdj , gUbTU^ TYU MwbdUb ko +-Q 6Rc( , IQdj , Db( , >Q\RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdc'
WUcUdjUcm TebSX TYU MwbdUb ko /1 6RcQdj - IQdj , De]]Ub , >Q\RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
UbcUdjd(

-( ?^ o 2 6RcQdj , IQdj + gUbTU^ TYU MwbdUb ko +-S TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko /3
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

.( ?^ o 2Q 6RcQdj . gUbTU^ TYU MwbdUb ko 1R TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +0- TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( ?^ o +- 6RcQdj + IQdj / gUbTU^ TYU MwbdUb ko + 6Rc( - Db( - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko - 6RcQdj + De]]Ub . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#.3$ 9Qc LUbcYSXUbe^WcfUbdbQWcWUcUdj f_] ,-( D_fU]RUb ,**1 #7=7\( ? I( ,0-+$& TQc je\Udjd TebSX 6bdY'
[U\ , TUc =UcUdjUc f_] +( 6eWecd ,*+. #7=7\( ? I( +--*$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4

+( ?^ o +/- 6RcQdj - IQdj - gUbTU^ TYU MwbdUb ko /-S& o /. 6RcQdj + e^T ,& o /0Q 6RcQdj - e^T . c_gYU o 2+S
6RcQdj + e^T - TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb kTYU oo 23& +,. 6RcQdj +& o +-3 6R'
cQdj - e^T . e^T TYU oo +.* c_gYU ,+. TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( ?^ o +/. 6RcQdj + IQdj , gUbTU^ TYU MwbdUb ko /.R 6Rc( + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb ko +,. 6RcQdj , IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

-( ?^ o +03 6RcQdj . IQdj + gUbTU^ TYU MwbdUb ko /.R TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +,. 6RcQdj , IQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

.( ?^ o +3, 6RcQdj 1 IQdj + gUbTU^ TYU MwbdUb ko +, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +/, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

/( o +3- gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ 6RcQdj / IQdj + gUbTU^ TYU MwbdUb ko +, 6Rc( +Q TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU
MwbdUb ko +/, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj 2 gUbTU^ TYU MwbdUb ko +,X TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/-
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb ko +,X 6RcQdj , IQdj 0 TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/- 6RcQdj , IQdj 0 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

S$ ?^ TU^ 6RcvdjU^ 1 e^T 3 gUbTU^ ZUgUY\c TYU MwbdUb ko +,X TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX
TYU MwbdUb ko +/- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

T$ ?^ 6RcQdj ++ gUbTU^ TYU MwbdUb ko +, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/,
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb ko +, 6Rc( +S TUc LUbcYSXUbe^WcQeVcYSXdcWUcUd'
jUcm TebSX TYU MwbdUb ko +/, 6RcQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

0( o ,*- gYbT gYU V_\Wd WUv^TUbd4

Q$ 6RcQdj + gYbT gYU V_\Wd WUv^TUbd4

QQ$ ?^ IQdj + gUbTU^ TYU MwbdUb koo +,& +,Q e^T +,U Y^ LUbRY^Te^W ]Yd o +,S TUc LUbcYSXUbe^WcQeV'
cYSXdcWUcUdjUcm TebSX TYU MwbdUb koo +.0& +.3& +/* Y^ LUbRY^Te^W ]Yd o +0* TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm UbcUdjd(

RR$ ?^ IQdj , gUbTU^ TYU MwbdUb ko +, TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/,
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

SS$ ?^ IQdj - gUbTU^ TYU MwbdUb ko +,W TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/.
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ 6RcQdj , IQdj . gUbTU^ TYU MwbdUb ko +,R 6Rc( + RYc ,Q Y^ LUbRY^Te^W ]Yd UY^Ub QeV =be^T TUc o +,S
TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +// Y^ LUbRY^Te^W ]Yd UY^Ub QeV =be^T TUc
o +0* TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

1( ?^ o ,+* 6RcQdj , IQdj + gUbTU^ ZUgUY\c TYU MwbdUb k6^\QWU JUY\ 6 je] LUbcYSXUbe^WcQeVcYSXdcWUcUdjm
TebSX TYU MwbdUb k6^\QWU + je] LUbcYSXUbe^WcQeVcYSXdcWUcUdjm UbcUdjd(

2( ?^ o ,++ 6RcQdj + De]]Ub + gUbTU^ TYU MwbdUb ko ++2R 6Rc( - e^T . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm
TebSX TYU MwbdUb ko ,-- 6RcQdj + e^T , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#/*$ 9YU LL='?^V_b]QdY_^c`V\YSXdU^fUb_bT^e^W f_] +2( 9UjU]RUb ,**1 #7=7\( ? I( -**.$& TYU TebSX 6b'
dY[U\ 3 TUc =UcUdjUc f_] +( 6eWecd ,*+. #7=7\( ? I( +--*$ WUv^TUbd g_bTU^ Ycd& gYbT gYU V_\Wd WUv^TUbd4
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+( ?^ o - 6RcQdj + gUbTU^ TYU MwbdUb ko +, 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +.0
6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb ko +, 6Rc( +S TUc LUbcYSXUbe^WcQeVcYSXdcWU'
cUdjUcm TebSX TYU MwbdUb ko +/, 6RcQdj - e^T . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

,( o 0 6RcQdj , gYbT gYU V_\Wd WUv^TUbd4

Q$ ?^ IQdj + gUbTU^ TYU MwbdUb ko +, 6Rc( + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +.0
6RcQdj + TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

R$ ?^ IQdj 2 gUbTU^ TYU MwbdUb ko +, 6Rc( +S TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/,
6RcQdj . TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

S$ ?^ IQdj 3 gUbTU^ TYU MwbdUb ko +, 6Rc( + Db( / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb
ko +.0 6RcQdj + De]]Ub / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#/+$ ?^ 6bdY[U\ 1 TUc ;Y^VxXbe^WcWUcUdjUc je] LUbcYSXUbe^WcfUbdbQWcWUcUdj Y^ TUb Y] 7e^TUcWUcUdjR\Qdd
JUY\ ???& =\YUTUbe^Wc^e]]Ub 10-,',& fUbwVVU^d\YSXdU^ RUbUY^YWdU^ <Qcce^W& TQc je\Udjd TebSX 6bdY[U\ / TUc =UcUd'
jUc f_] +/( @e\Y ,*+- #7=7\( ? I( ,.,-$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb kWU]vu o +,X TUc LUbcYSXU'
be^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm e^T TYU MwbdUb ko +,X
6RcQdj , IQdj / TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +/- 6RcQdj , IQdj 0 TUc LUbcYSXUbe^Wc'
QeVcYSXdcWUcUdjUcm UbcUdjd(

#/,$ o -1/ De]]Ub +- TUc =UcUdjUc xRUb TQc LUbVQXbU^ Y^ <Q]Y\YU^cQSXU^ e^T Y^ TU^ 6^WU\UWU^XUYdU^ TUb
VbUYgY\\YWU^ =UbYSXdcRQb[UYd f_] +1( 9UjU]RUb ,**2 #7=7\( ? I( ,/20& ,/21& ,**3 ? I( ++*,$& TQc je\Udjd TebSX
6bdY[U\ . TUc =UcUdjUc f_] ,*( @e^Y ,*+. #7=7\( ? I( 120$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko .1 6RcQdj ,
e^T o +*. 6Rc( , IQdj - RYc 2 TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +3 6RcQdj , IQdj + RYc 0
e^T o ,*. 6RcQdj , TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#/-$ ?^ o 1* IQdj , TUc 6[dYU^WUcUdjUc f_] 0( IU`dU]RUb +30/ #7=7\( ? I( +*23$& TQc je\Udjd TebSX 6bdY'
[U\ ,0 TUc =UcUdjUc f_] ,-( @e\Y ,*+- #7=7\( ? I( ,/20$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb ko +. TUc
LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm TebSX TYU MwbdUb ko +- TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUcm UbcUdjd(

#/.$ ?^ 6bdY[U\ 0 o - TUc =UcUdjUc jeb K]cUdje^W QeVcYSXdcbUSXd\YSXUb 7UcdY]]e^WU^ jeb IQ^YUbe^W e^T
BYaeYTQdY_^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T AbUTYdY^cdYdedU^ f_] +*( 9UjU]RUb ,**- #7=7\( ? I( ,.12$& TQc
je\Udjd TebSX 6bdY[U\ 1 TUc =UcUdjUc f_] ,( 6`bY\ ,*+- #7=7\( ? I( 0+*$ WUv^TUbd g_bTU^ Ycd& gUbTU^ TYU MwbdUb
kUbcd QR TU] -+( 9UjU]RUb ,*+. RUY TUb 7UbUSX^e^W TUc K]VQ^Wc TUc c_^cdYWU^ WURe^TU^U^ LUb]wWU^c je
RUbxS[cYSXdYWU^ Ycdm TebSX TYU MwbdUb kRYc je] +( @Q^eQb ,*+0 RUY TUb 7UbUSX^e^W TUc K]VQ^Wc TUc c_^cdYWU^
WURe^TU^U^ LUb]wWU^c ^YSXd je RUbxS[cYSXdYWU^ Ycdm UbcUdjd(

1XZQRMS )

9URXINZZXMZMU$ 1[gMXRXINZZXMZMU

#+$ 9YUcUc =UcUdj dbYdd f_bRUXQ\d\YSX TUc IQdjUc , Q] +( @Q^eQb ,*+0 Y^ AbQVd( ?^ 6bdY[U\ + dbYdd o -// Q] JQW
^QSX TUb LUb[x^Te^W Y^ AbQVd(

#,$ 6] +( @Q^eQb ,*+0 dbUdU^ QeuUb AbQVd4

+( TQc LUbcYSXUbe^WcQeVcYSXdcWUcUdj Y^ TUb <Qcce^W TUb 7U[Q^^d]QSXe^W f_] +1( 9UjU]RUb +33,
#7=7\( +33- ? I( ,$& TQc je\Udjd TebSX 6bdY[U\ + TUc =UcUdjUc f_] +( 6eWecd ,*+. #7=7\( ? I( +--*$ WUv^TUbd
g_bTU^ Ycd5

,( TYU 6bdY[U\ / e^T 0 TUc =UcUdjUc jeb K]cUdje^W QeVcYSXdcbUSXd\YSXUb 7UcdY]]e^WU^ jeb IQ^YUbe^W e^T BY'
aeYTQdY_^ f_^ LUbcYSXUbe^Wce^dUb^UX]U^ e^T AbUTYdY^cdYdedU^ f_] +*( 9UjU]RUb ,**- #7=7\( ? I( ,.12$&
TQc je\Udjd TebSX 6bdY[U\ 1 TUc =UcUdjUc f_] ,( 6`bY\ ,*+- #7=7\( ? I( 0+*$ WUv^TUbd g_bTU^ Ycd5

-( 6bdY[U\ 0 TUc 6SXdU^ =UcUdjUc jeb r^TUbe^W TUc LUbcYSXUbe^WcQeVcYSXdcWUcUdjUc c_gYU jeb r^TUbe^W TUc
<Y^Q^jTYU^cd\UYcde^WcQeVcYSXdcWUcUdjUc e^T Q^TUbUb L_bcSXbYVdU^ f_] ,2( CQY ,**1 #7=7\( ? I( 3,-$5

.( TYU 6^\QWUfUb_bT^e^W f_] ,*( 9UjU]RUb ,**+ #7=7\( ? I( -3+-$& TYU je\Udjd TebSX 6bdY[U\ ,+ TUc =UcUdjUc
f_] ,+( @e\Y ,*+. #7=7\( ? I( +*00$ WUv^TUbd g_bTU^ Ycd5

/( TYU FU^cY_^cV_^Tc'AQ`YdQ\Q^\QWU^fUb_bT^e^W f_] ,+( 9UjU]RUb ,**+ #7=7\( ? I( .+2/$& TYU je\Udjd TebSX
6bdY[U\ ,, TUc =UcUdjUc f_] ,+( @e\Y ,*+. #7=7\( ? I( +*00$ WUv^TUbd g_bTU^ Ycd(
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