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26e 6^d "*?b 7F ]FNYF=YY- J&b&0F S =YY-8 >>AA` &*?&0F S =YY-8 N>VAH8
U^B.6^!? 6;!<4 6Dd Q*?b =YNY 7F ]FN=F=YNY J&b&0F S =YNY8 NCA]` &*?&0F S =YNY8 N>-VH

*?^;^!X!^2 d2.6

\
VYF VY E!R[^.?

DH 6^! &^?!2^@d7^!/PU^.d/^4!;.U^. R6^! "2..D4/^. D;d 6^! %^!3
B;T^!;.U R6^! 6^! ".?.D4/^ 7R. +.?^20^. D. OP!L^!d<4DX?^.8 E^!3
dR.^.7^!^2.2U;.U^. ;.6 %^!/PU^.d/Ddd^.8 6^!^. M^2d?;.U^.
@^2/ "/LXB.U^! [; "2..D4/^. 2/ *2..^ 6^d c =Y +@dD?[ N I;/3
/^! N ;.6 - U^4P!^.8 R6^! D. ^2.^! G!UD.U^d^00d<4DX? 2/ *2..^ 6^!
cc NV8 NC R6^! N] 6^d OP!L^!d<4DX?d?^;^!U^d^?[^d8 R6^! D;d 6^!^.
+;X0Pd;.U R6^! _^!D@d^?[;.U 7R. 6^!^. I^..1DL2?D0 R6^! D;d 6^/
+.dD?[ ^2.^d dR0<4^. #2!?d<4DX?dU;?d /2? 6^/ #^!?8 6^! d2<4 .D<4
c A +@dD?[ N I;//^! = *D?[ > ^!U2@?8 dR5^2? d2^ [; 6^. "2.19.X?^.
D;d MD.63 ;.6 eR!d?52!?d<4DX?8 D;d b^5^!@^@^?!2^@ R6^! D;d d^0@3
d?B.62U^! +!@^2? U^4P!^.F =$2^d U20? .2<4?8 dR5^2? 6^! +.dD?[ 6^d .2^63
!2U^!^. (^205^!?d 2. 7R00^/ '/XD.U [; ^2.^! b^52../2.6^!;.U U^3
X94!? 4D? ;.6 dR5^2? 62^d^ b^52../2.6^!;.U .2<4? 6;!<4 +.dD?[
^2.^d #^!?d8 6^! d2<4 .D<4 c A +@dD?[ N I;//^! = *D?[ > ^!U2@?8 D;d3
U^U02<4^. 5R!6^. 2d?F >*D?[ N U20? D;T^! X9! &^?!2^@d7^!/PU^.d/^43
!;.U^. D;d 6^/ +.dD?[ /2? 6^/ #^!?8 6^! d2<4 .D<4 c A +@dD?[ N
I;//^! = *D?[ > ^!U2@?8 ^@^.XD00d .2<4?8 dR5^2? +@[9U^ .D<4 c A@
R6^! B4.02<4^ +@[9U^ 7R00 d?^;^!52!1dD/ 7R!U^.R//^. 5R!6^.
d2.68
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@H 6^d %^!B;T^!;.UdL!^2d^d 2/ *2..^ 6^d c NA +@dD?[ =8 dR5^2? ^! D;X
62^ %^!B;T^!;.U 7R. +.?^20^. D. OP!L^!d<4DX?^.8 E^!dR.^.7^!^2.23
U;.U^. ;.6 %^!/PU^.d/Ddd^. ^.?XB00?8 6^!^. M^2d?;.U^. @^2/
"/LXB.U^! [; "2..D4/^. 2/ *2..^ 6^d c =Y +@dD?[ N I;//^! N
;.6 - U^4P!^.8 R6^! D. ^2.^! G!UD.U^d^00d<4DX? 2/ *2..^ 6^! cc NV8
NC R6^! N] 6^d OP!L^!d<4DX?d?^;^!U^d^?[^dF =*D?[ N 2d? 2. 6^. eB00^.
6^d c NA +@dD?[ > ^.?dL!^<4^.6 D.[;5^.6^.F >&;<4d?D@^ D *D?[ >
U20? ^.?dL!^<4^.68

<H 6^d %^!B;T^!;.UdL!^2d^d R6^! 6^d U^/^2.^. #^!?d 2/ *2..^ 6^d
c NC +@dD?[ =F =*D?[ N 2d? 2. 6^. eB00^. 6^d c NC +@dD?[ V ^.?dL!^3
<4^.6 D.[;5^.6^.8

6H 6^! &^[9U^ 2/ *2..^ 6^d c =Y +@dD?[ N I;//^! N ;.6 6^! "2..D43
/^. 2/ *2..^ 6^d c =Y +@dD?[ N I;//^! -F =$2^d U20? X9! dR.d?2U^
&^[9U^ 2/ *2..^ 6^d c =Y +@dD?[ N I;//^! N *D?[ = ;.6 6^! "2.3
.D4/^. 2/ *2..^ 6^d = &7 +L>O)9 - ?%113@ / ,O)9 - 9N3E)3@
JO2L>O)9 .;!8 dR5^2? d2^ 6Dd "2.1R//^. 6^! 0^2d?^.6^. OP!L^!3
d<4DX? .2<4? U^/2.6^!? 4D@^. Jc ] +@dD?[ > *D?[ = 6^d OP!L^!d<4DX?3
d?^;^!U^d^?[^dHF >*D?[ N &;<4d?D@^ 6 *D?[ = U20? .2<4?8 dR5^2? 62^
7^!6^<1?^ b^52..D;dd<49??;.U 6Dd "2.1R//^. ^2.^! 6^/ *?^;^!3
LX02<4?2U^. .D4^ d?^4^.6^. E^!dR. ^!4P4? 4D? ;.6 c >=D 6^d OP!L^!3
d<4DX?d?^;^!U^d^?[^d D;X 62^ %^!D.0DU;.U 62^d^! .D4^ d?^4^.6^.
E^!dR. 1^2.^ +.5^.6;.U X2.6^?8

^H 6^! &^[9U^ 2/ *2..^ 6^d c =Y +@dD?[ N I;//^! =8
XH 6^! @^dR.6^!^. ".?U^0?^ R6^! %R!?^20^ 2/ *2..^ 6^d c =Y +@dD?[ >8

62^ .^@^. 6^. 2. c =Y +@dD?[ N I;//^! N ;.6 +@dD?[ = *D?[ N I;/3
/^! = &;<4d?D@^ D @^[^2<4.^?^. "2..D4/^. R6^! D. 6^!^. *?^00^
U^5B4!? 5^!6^.8

UH 6^d b^52..d D;d 6^! %^!B;T^!;.U 7R. $2726^.6^.d<4^2.^. ;.6
dR.d?2U^. +.dL!9<4^. 2/ *2..^ 6^d c =Y +@dD?[ = *D?[ N I;//^! =
&;<4d?D@^ D8

4H 6^d b^52..d D;d 6^! +@?!^?;.U 7R. $2726^.6^.D.dL!9<4^. R6^!
dR.d?2U^. +.dL!9<4^. 2/ *2..^ 6^d c =Y +@dD?[ = *D?[ N I;//^! =
&;<4d?D@^ D 2. %^!@2.6;.U /2? c =Y +@dD?[ = *D?[ =8

2H 6^! &^[9U^ 2/ *2..^ 6^d c == I;//^! N *D?[ =8 dR5^2? 62^d^ 7R.
^2.^! .2<4? 7R. 6^! OP!L^!d<4DX?d?^;^! @^X!^2?^. OP!L^!d<4DX?8 E^!3
dR.^.7^!^2.2U;.U R6^! %^!/PU^.d/Ddd^ d?D//^.F

=$2^d U20? X9! *D?[ N &;<4d?D@^ 6 @2d 4 .;! 2. %^!@2.6;.U /2? c =Y +@dD?[ ]F
>*D?[ N &;<4d?D@^ D8 @ ;.6 6 @2d 4 2d? .2<4? D.[;5^.6^. X9! +.?^20^8 62^ @^2
O!^62?2.d?2?;?^. ;.6 e2.D.[62^.d?0^2d?;.Ud2.d?2?;?^. .D<4 c ND 6^d O!^62?3
5^d^.U^d^?[^d 6^/ _D.6^0d@;<4 [;[;!^<4.^. d2.6` b0^2<4^d U20? X9! +.3
?^20^8 62^ 7R. e2.D.[;.?^!.^4/^. 2/ *2..^ 6^d b^d^?[^d 9@^! 6Dd O!^62?3
5^d^. /2? 6^/ a2^0 6^! 1;![X!2d?2U^. "![2^0;.U ^2.^d "2U^.4D.6^0d^!XR0U^d
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^!5R!@^. 5^!6^.F V*D?[ > [5^2?^! _D0@dD?[ U20? D;<4 X9! O!^62?2.d?2?;?^8 e23
.D.[62^.d?0^2d?;.Ud2.d?2?;?^ ;.6 e2.D.[;.?^!.^4/^. /2? *2?[ 2. ^2.^/ D.3
6^!^. K2?U02^6d?DD? 6^! ";!RLB2d<4^. b^/^2.d<4DX? R6^! 2. ^2.^/ D.6^3
!^. %^!?!DUdd?DD? 6^d "#,3+@1R//^.d`
\

+;?R!: Q^.d C0)31O008 ,2<4?^! D/ eb8 _D..R7^!
K2?4^!D;dU^@^!2.: E!RXF $!F QR4D..D J3K8 OP0.

0?/:+39!(4A@8';9

M@%04E0I.@1O)E.05K2? 6^/ Q*?b =YNY 7F ]FN=F=YNY 5;!6^ c > I!F VY *D?[ N
&;<4d?F 6 *D?[ = !^6D1?2R.^00 U^B.6^!?F $^! %^!5^2d 6^d c > I!F VY *D?[ N
&;<4d?F 6 *D?[ = D;X c =Y +@dF N I!F - /;dd?^ D.U^LDdd? 5^!6^.8 5^20 6;!<4
6Dd Q*?b =YNY 7F ]FN=F=YNY c =Y +@dF N I!F - ;/ ^2.^. .^;^. *D?[ = ^!UB.[?
5;!6^F $2^ d2<4 6D6;!<4 ^!U^@^.6^ ).6^!;.U 6^d c =Y +@dF N I!F - 52!6
6;!<4 62^ +.LDdd;.U 6^! %^!5^2d;.U 2. c > I!F VY *D?[ N &;<4d?F 6 *D?[ =
0^62U02<4 .D<47R00[RU^.F

<36F)>30)NE6D2%0G5 [;! -'!'+#'!',+%301/(,$ 23! )""& dF c > I!F VY
+./F =F

! "&$# %()( !' *')%'%()( J&b&0F S =YNY8 NCA]` &*?&0F S =YNY8 N>-VH: ).6^3
!;.U 7R. I!F VY *D?[ N &;<4d?F 6 *D?[ = D0d eR0U^ 6^! "2.X94!;.U ^2.^d
.^;^. *D?[ = 2. c =Y +@dF N I!F -F

#3E)2E6F3@ +0N304%0G>L3@3E6F5 $2^ ).6^!;.U U20? .D<4 c W= +@dF N D@
6^/ %a =YNY8 6D ^2.^ dL^[2^00^ ,^U^0;.U X9! 62^ [^2?02<4^ +.5^.6;.U .2<4?
7R!02^U?F $DU^U^. U20? 62^ I^;!^U^0;.U 6^d c =Y +@dF N I!F - *D?[ = .D<4
c W= +@dF >C U!;.6dB?[02<4 ^!d? X9! M^2d?;.U^.8 62^ 6^/ *?LX0F D@ 6^/ %a
=YNN [;X02^T^. J[; "2.[^04^2?^. dF c =Y +./F Q NY3>HF $Dd +;d^2.D.6^!XD00^.
6^! [^2?02<4^. +.5^.6;.U 6^! ).6^!;.U^. 6^d c > I!F VY dR52^ 6^d c =Y
+@dF N I!F - @0^2@? D@^! XR0U^.0Rd8 6D c > I!F VY *D?[ N &;<4d?F 6 *D?[ = 0^62U3
02<4 !^6D1?2R.^00 U^B.6^!? 5;!6^F

M@%04 %04 '343%)%0G 43@ (043@%0G305 M^2d?;.U^. 7R. OP!L^!d<4DX?^.8
E^!dR.^.7^!^2.2U;.U^. R6^! %^!/PU^.d/Ddd^. 2*6F c N +@dF N I!F >ZW
O*?b8 62^ b^52..D;dd<49??;.U^. 2*6F c =Y +@dF N I!F N U0^2<4 d?^4^.8 U^3
4P!^. U^/F c =Y +@dF N I!F - [; "2.19.X?^. D;d ODL2?D07^!/PU^.F &2d [;!
I^;XDdd;.U 6^d c =Y +@dF N I!F - 6;!<4 6Dd Q*?b =YNY 7F ]FN=F=YNY 5D!^.
D@^! .;! M^2d?;.U^. 7R. ;.@^d<4!B.1? d?^;^!LX02<4?2U^. OP!L^!d<4DX?^.
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7R. 6^! ,^U^0;.U ^!XDdd? JdF c =Y +./F >V>HF $^! +.5^.6;.Ud@^!^2<4 6^d
c =Y +@dF N I!F - 52!6 /2? 6^/ Q*?b =YNY 7F ]FN=F=YNY 6;!<4 "2.X9U;.U ^23
.^d .^;^. *D?[ = D;<4 D;X M^2d?;.U^. 7R. 7^!U0^2<4@D!^. OP!L^!d<4DX?^.8
E^!dR.^.7^!^2.2U;.U^. R6^! %^!/PU^.d/Ddd^.8 62^ 5^6^! *2?[ .R<4 b^3
d<4BX?d0^2?;.U 2/ S.0D.6 4D@^.8 D;dU^6^4.? JdF c =Y +./F Q NY3CHF *R0<4^
M^2d?;.U^. 1P..^. .D<4 c > I!F VY *D?[ N &;<4d?F 6 @^2/ "/LXB.U^! 6^/
(^20^2.19.X?^7^!XD4!^. ;.?^!02^U^.F *R5^2? ^d d2<4 ;/ M^2d?;.U^. 4D.6^0?8
62^ /2? ^2.^! 7b+ 7^!U0^2<4@D! d2.68 2d? 62^ *?&^X!^2;.U .;! ;.?^! 6^. ^2.3
d<4!B.1^.6^. %R!D;dd^?[;.U^. 6^d c > I!F VY *D?[ N &;<4d?F 6 *D?[ = [;
U^5B4!^.F $^! 2. c > I!F VY *D?[ N &;<4d?F 6 *D?[ = ^.?4D0?^.^ %^!5^2d D;X
c =Y +@dF N I!F - 52!6 5^U^. 6^! I^;^2.X9U;.U ^2.^d *D?[^d = ^.?dL!^3
<4^.6 D.U^LDdd?F "d 4D.6^0? d2<4 0^62U02<4 ;/ ^2.^ !^6D1?2R.^00^ ).6^3
!;.UF


