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! #186?&EA6172(62 E?2-?&EA8?&E 961 "16?'6A1)(-6?2A1)(72( )7/ 961 +,E2C
-A6761<)1A6

! "729-A6886@ 0%A! :GIG D$!$8; 4 :GIG= IHF3J $%A$8; 4 :GIG= I>.*B

> *;

';J^79^T&7T Y;Q );A&T !57 "Q7O$7W,;7 ^&H
7Q?S,H;9YH,[7<QT;J .JY;Q,

48h 8ag "+Ae 9I `IQ\I?\\. M'e'1I V ?\\.: @@DDc '+A'1I V ?\\.: Q@YDK: ^=1aA^A XaE/8a!A
8=!>6 8Gg T+Ae ?\Q\ 9I `IQ?I?\Q\ M'e'1I V ?\Q\: QFD`c '+A'1I V ?\Q\: Q@.YK

MQK M7aXXa[G11a/K

M?K 'agAa6A 8Gg "4/2U00a/ XG/^ U8a! Aa417a4ga G=g "4/2;/[Aa/ G=g
/4>6Aga1BgAE/84Xa! ,!Ba4A: 9U/ 8a/a/ a4/ +Aa=a!GB^=X 9U!Xa/U00a/ 7U!5
8a/ 4gA: gU 74!8 a4/a %a!G/1GX=/X /=! 8=!>6Xa[;6!A:
QI 7a// 84a OUg4A49a +=00a 8a! a4/2U00a/gAa=a!O[14>6A4Xa/ "4/2;/[Aa:

84a /4>6A 8a0 +Aa=a!GB^=X 9U0 ,!Ba4Ag1U6/ ^= =/Aa!7a![a/ 7G!a/: 9a!5
04/8a!A =084a 8G!G=[ a/A[G11a/8a/ 'aA!EXa /G>6 f Q@ ,BgI @ =/8 f ?YG:
U8a! 84a OUg4A49a +=00a 8a! "4/2;/[Aa =/8 Pa4gA=/Xa/: 84a 8a0 H!U5
X!agg4U/g9U!Ba6G1A =/Aa!14aXa/: 3a7a41g 0a6! G1g YQ\ "=!U BaA!EXAc

?I 7a// 8a! +Aa=a!O[14>6A4Xa /aBa/a4/G/8a! 9U/ 0a6!a!a/ ,!Ba4AXaBa!/
,!Ba4Ag1U6/ Ba^UXa/ 6GAc 8Gg X41A /4>6A: gU7a4A /G>6 f @` ,BgI @G
+GA^ F ,!Ba4Ag1U6/ 9U/ 0a6!a!a/ ,!Ba4AXaBa!/ [;! 8a/ PU6/gAa=a!5
GB^=X ^=gG00a/Xa!a>6/aA 7U!8a/ 4gAc

@I 7a// Ba4 a4/a0 +Aa=a!O[14>6A4Xa/ 84a +=00a 8a! Ba40 +Aa=a!GB^=X
9U0 ,!Ba4Ag1U6/ /G>6 f @.B ,BgGA^ ? +GA^ Z L=00a! @ '=>6gAGBa B
B4g 8 Ba!;>2g4>6A4XAa/ )a41BaA!EXa 8a! %U!gU!XaOG=g>6G1a X!SWa! 4gA
G1g 84a GB^4a6BG!a/ %U!gU!XaG=[7a/8=/Xa/ /G>6 f Q\ ,BgGA^ Q
L=00a! @ =/8 L=00a! @G 4/ %a!B4/8=/X 04A ,BgGA^ Yc

@GI 7a// 9U/ "6aXGAAa/: 84a /G>6 8a/ ff ?D: ?DB ^=gG00a/ ^=! "4/2U05
0a/gAa=a! ^= 9a!G/1GXa/ g4/8: Ba48a ,!Ba4Ag1U6/ Ba^UXa/ 6GBa/ =/8
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a4/a! [;! 8a/ %a!G/1GX=/Xg^a4A!G=0 U8a! a4/a/ )a41 8G9U/ /G>6 8a!
+Aa=a!21Ggga % U8a! %V BagAa=a!A U8a! Ba4 +Aa=a!21Ggga V% 8a! hG2AU!
Mf @.[K a4/XaA!GXa/ 7U!8a/ 4gAc

YI \;77 ^&W <;J K5S7H,;&;JO^J,; ;Q7;H /,;&;J2W9Q?S,QT;7 ;Q7 ]J;QR
Y;,J^T Q8 /Q77; <;H G *6^ .YH^,A 3 I&88;J 3 YQH *= V 5<;J I&8R
8;J B ;Q7T;,J^T;7 \5J<;7 QH, &7< <;J Q8 L^9;7<;JP^SJ Q7HT;H^8,
;JAQ;9,; .JY;Q,H95S7 3@ (@@ "&J5 $Y;JH,;QT, 5<;J Y;Q "S;T^,,;7=
<Q; <Q; '5J^&HH;,A&7T;7 <;H G (B .YH^,A 3 ;JW$99;7= <;J Q8 L^9;7R
<;JP^SJ !57 <;7 "S;T^,,;7 Q7HT;H^8, ;JAQ;9,; .JY;Q,H95S7 36 U@@
"&J5 $Y;JH,;QT,F <^HH;9Y; TQ9, W$J ;Q7;7 /,;&;J2W9Q?S,QT;7= <;J A&8
E;JH57;7OJ;QH <;H G 3 .YH^,A ( T;S4J, 5<;J W$J ;Q7;7 Y;H?SJ[7O,
;Q7O588;7H,;&;J2W9Q?S,QT;7 .JY;Q,7;S8;J= \;77 <Q;H; "Q7,J^R
T&7T;7 ^&W ;Q7;J );H?S;Q7QT&7T 7^?S G *6? 5<;J G *6< ;JW59T,
HQ7<F

YGI 7a// Ba4 a4/a0 "1Aa!/OGG!: Ba4 8a0 84a %U!G=ggaA^=/Xa/ 8ag f ?D
,BgI Q +GA^ Q /4>6A 9U!14aXa/:

GK B4g >K M7aXXa[G11a/K
8K 40 hG11 8ag f @@G ,BgI ? +GA^ D 8Gg "1Aa!/OGG! Xa0a4/gG0 a4/a ,=[5

Aa41=/X 8ag ,B^=XgBaA!GXg 4/ a4/a0 G/8a!a/ %a!6E1A/4g G1g 3a ^=!
bE1[Aa BaG/A!GXA U8a!

aK 40 hG11 8ag f @@B ,BgI Z +GA^ @ 8Gg "1Aa!/OGG! Xa0a4/gG0 a4/a ,=[5
Aa41=/X 8ag HG=g>6BaA!GXg [;! Ba64/8a!Aa Na/g>6a/ U8a! 8ag
HG=g>6BaA!GXg [;! b4/Aa!B14aBa/a 4/ a4/a0 G/8a!a/ %a!6E1A/4g G1g 3a
^=! bE1[Aa BaG/A!GXAI ?$4a %a!G/1GX=/XgO[14>6A BagAa6A [;! 3a8a/ "1Aa!/5
Aa41: 8a! "4/2;/[Aa G=g /4>6Aga1BgAE/84Xa! ,!Ba4A Ba^UXa/ 6GAc

ZI 7a// Ba4 a4/a0 +Aa=a!O[14>6A4Xa/ 84a PU6/gAa=a! [;! a4/a/ gU/gA4Xa/
'a^=X 40 +4//a 8ag f @Y ,BgI Q =/8 ? L!I ? =/8 Y /G>6 f @.B ,BgI @
+GA^ . U8a! [;! a4/a/ gU/gA4Xa/ 'a^=X /G>6 f @.> ,BgI Z a!04AAa1A 7=!5
8ac

ZGI 7a// 8a! ,!Ba4AXaBa! 84a PU6/gAa=a! 9U/ a4/a0 gU/gA4Xa/ 'a^=X Ba5
!a>6/aA 6GA =/8 8GBa4 8a! ,!Ba4Ag1U6/ G=g [!;6a!a/ $4a/gA9a!6E1A/4g5
ga/ 8ag RG1a/8a!3G6!ag G=Wa! 'aA!G>6A XaB14aBa/ 4gA Mf @.B ,BgI @
+GA^ ?: f YQ ,BgI Q +GA^ F: e!UWB=>6gAGBa +Kc

DI 7a// 84a "6a 8ag ,!Ba4A/a60a!g 40 %a!G/1GX=/Xg^a4A!G=0 8=!>6
)U8: +>6a48=/X U8a! ,=[6aB=/X G=[Xa1SgA 7U!8a/ 4gA =/8 a! U8a!
ga4/ "6aXGAAa 8a! G=[Xa1SgAa/ "6a 40 %a!G/1GX=/Xg^a4A!G=0 74a8a!
Xa6a4!GAaA 6GAc

FI 7a//
GK [;! a4/a/ =/Bag>6!E/2A +Aa=a!O[14>6A4Xa/ 40 +4//a 8ag f Q ,BgI Q G=[

8a! PU6/gAa=a!2G!Aa a4/ "6aXGAAa 40 +4//a 8ag f QG ,BgI Q L!I ? Ba5
!;>2g4>6A4XA 7U!8a/ 4gA U8a!
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BK [;! a4/a/ +Aa=a!O[14>6A4Xa/: 8a! ^=0 Ha!gU/a/2!a4g 8ag f Q ,BgI @ U8a!
8ag f QG Xa6S!A: 8Gg 'aA!4aBggAEAAa/[4/G/^G0A a4/a 'ag>6a4/4X=/X
/G>6 f @.> ,BgI Y a!Aa41A 6GAc 84agag h4/G/^G0A 4gA 8G// G=>6 [;! 84a
%a!G/1GX=/X ^=gAE/84Xc

`I 7a// 84a %a!G/1GX=/X BaG/A!GXA 74!8: 4/gBagU/8a!a ^=! ,/!a>6/=/X
9U/ PU6/gAa=a! G=[ 84a "4/2U00a/gAa=a!I ?$a! ,/A!GX 4gA 8=!>6 ,B5
XGBa a4/a! "4/2U00a/gAa=a!a!21E!=/X ^= gAa11a/I

M?GK M7aXXa[G11a/K

M@K]MZK */')"6/+)".

> -6

.7\;7<&7TH!5JH?SJQW,;7

48h 8ag "+Ae 9I `IQ\I?\\. M'e'1I V ?\\.: @@DDc '+A'1I V ?\\.: Q@YDK: ^=1aA^A XaE/8a!A
8=!>6 8Gg T+Ae ?\Q\ 9I `IQ?I?\Q\ M'e'1I V ?\Q\: QFD`c '+A'1I V ?\Q\: Q@.YK

_
MZZ3K Qf YD ,BgGA^ ? L=00a! Q 4/ 8a! hGgg=/X 8ag ,!A42a1g Q 8ag eagaA^ag 9U0 Q@I $a^a05
Ba! ?\\D M'e'1I V +I ?`F`K 4gA G=>6 G=[ %a!G/1GX=/Xg^a4A!E=0a 9U! ?\\D G/^=7a/8a/I (G UB
.YH^,A ( I&88;J U Q7 <;J ]^HH&7T <;H .J,QO;9H 3 <;H Z;H;,A;H !58 :M %;A;8Y;J (@3@
1)Z)9M N /M 3DB:0 QH, ;JH,8^9H W$J <;7 ';J^79^T&7THA;Q,J^&8 (@@6 ^7A&\;7<;7M @f YD
,BgGA^ ? L=00a! ` 4/ 8a! hGgg=/X 8ag ,!A42a1g Q 8ag eagaA^ag 9U0 ?\I $a^a0Ba! ?\\F
M'e'1I V +I @QZ\K 4gA a!gA0G1g [;! 8a/ %a!G/1GX=/Xg^a4A!G=0 ?\\Z G/^=7a/8a/ =/8 4/ hE11a/:
4/ 8a/a/ G0 ?`I $a^a0Ba! ?\\F ;Ba! a4/a/ ,/A!GX G=[ %a!G/1GX=/X ^=! "4/2U00a/gAa=a!
/U>6 /4>6A BagAG/8g2!E[A4X a/Ag>64a8a/ 4gAI
_

,=AU!< H!U[I $!I J149a! -Q998^77: Jg/GB!;>2
N4A6a!G=gXaBa!< H!U[I $!I (1!4>6 EJQ7A: #4!Ag>6G[AgO!;[a!C+Aa=a!Ba!GAa!: RS1/

1?09+48!(5A@7':8

ZJ&7<Q7W5J8^,Q57> '4g1G/X BagAG/8 [;! ,!Ba4A/a60a!: 84a g4>6 a4/a/ h!a45
BaA!GX /G>6 f @.G ,BgI Q L!I Q B4g @: Z U8a! D "+Ae G=[ 8a! PU6/gAa=a!2G!Aa
6GBa/ a4/A!GXa/ 1Ggga/: 4/ 3a8a0 hG11 a4/a %a!O[14>6A=/X ^=! ,BXGBa a4/a!
"4/2U00a/gAa=a!a!21E!=/XI N4A #4!2=/X GB %d ?\\. a/A[E11A 84aga %a!5
O[14>6A=/X [;! ea!4/X9a!84a/a!: 84a G=[X!=/8 8a! bS6a 46!ag ,!Ba4Ag1U6/g
2a4/a "+A ^G61a/ 0;gga/I $4a -aXa1=/X 84a/A 8a! %a![G6!a/g9a!a4/[G>6=/X
=/8 8a0 ';!U2!GA4aGBBG=I

T Q\5Q
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C;?S,H;7,\Q?O9&7T> ^=! 0)!).$)!)/.&7342*/% 57! ,##- gI f YD ,/0I ?<
%a!G/1GX=/XgBa[!a4=/X [;! ea!4/X9a!84a/a! A!UA^ "4/A!GX=/X a4/ag P+A5h!a45
BaA!GXgI

! "'$# %)*) !( *&(*%(%)*) M'e'1I V ?\Q\: QFD`c '+A'1I V ?\Q\: Q@.YKc 40
"4/^a1/a/ gI ,/0I T Q\5QI

#;Q,9Q?S;J .7\;7<&7THY;J;Q?S> $4a La=[Ggg=/X 8ag f YD ,BgI ? L!I Y 4gA
a!gA0G1g [;! 8a/ %d ?\\. G/^=7a/8a/: f Z? ,BgI ZZ3 +GA^ ? "+AeI

ZJ&7< <;J +7<;J&7T> $=!>6 84a La=!aXa1=/X 7a!8a/ G=g e!;/8a/ 8ag
';!U2!GA4aGBBG=g ,!BL 4/ 'GXGAa11[E11a/ 9U/ 8a! H[14>6A ^=! ,BXGBa a4/a!
"4/2U00a/gAa=a!a!21E!=/X Ba[!a4A: 84a 8=!>6 84a "4/A!GX=/X a4/ag h!a45
BaA!GXg /G>6 f @.G ,BgI Q L!I Q B4g @: Z U8a! D "+Ae G=[ 8a! PU6/gAa=a!2G!Aa
B^7I a/AgO!a>6a/8a "4/A!GX=/Xa/ G=[ a4/a! 'ag>6a4/4X=/X /G>6 f @.>
"+Ae U8a! f @.8 "+Ae X!=/8gEA^14>6 BagAa6A M9X1I ')$!=>2gI QFC??Y.: D?KI
,=[ 84a $=!>6[;6!=/X a4/a! H[14>6A9a!G/1GX=/X 2G// A!UA^ "4/A!GX=/X a4/ag
h!a4BaA!GXag 9a!^4>6AaA 7a!8a/: 7a41 Ba4 ,!Ba4Ag1S6/a/ B4g ^= 8a/ Xa/G//5
Aa/ e!a/^a/: =/GB6E/X4X 9U/ a4/a0 h!a4BaA!GX: X!=/8gEA^14>6 2a4/a "4/5
2U00a/gAa=a!g>6=18 a/AgAa6AI $4a 0GWXaB14>6a ,!Ba4Ag1U6/X!a/^a 14aXA
8a0a/AgO!a>6a/8 Ba4 Q\?\\ ! B^7I Ba4 Q.Y\\ ! Ba4 ^=gG00a/ 9a!5
G/1GXAa/ "6aXGAAa/I

);<;&,&7T <;J +7<;J&7T> %U/ 8a! */8a!=/X gU11a/ /G>6 8a! %U!gAa11=/X
8ag eagaA^XaBa!g 3E6!14>6 >GI ?Z\\\\ hE11a BaA!U[[a/ ga4/ M')$!=>2gI
QFC??Y.: Y@KI "/A1GgAaA 7a!8a/ 8=!>6 84a */8a!=/Xa/ 8G04A ea!4/X9a!84a5
/a! =/8 h4/%a!7I H!G2A4g>6 =/Xa21E!A 4gA B4g1G/X 84a h!GXa /G>6 8a! &Ba!5
7G>6=/XI $a! eagaA^XaBa! 9a!7a4gA 64a!^= 4/ ga4/a! eagaA^agBaX!;/8=/X
G=[ 8Gg 9U!G=gg4>6A14>6 ?\Q? =0XagaA^Aa "P+A,N5%a![G6!a/ MgI f @.a "+Ae:
f Q@.B ,JK: 4/ 8a0 ag G=>6 0SX14>6 ga4/ gU11: 84a $GAa/ 9a!g>64a8a/a!
,!Ba4AXaBa! =/8 8a! "6aXGAAa/ =/Aa!a4/G/8a! ^= 9a!2/;O[a/ M')$!=>2gI
QFC??Y.: D?KI d= 8a/ "4/^a16a4Aa/ gI f YD ,/0I @`I

T Q\5?

T Q\5@

T Q\5Y

T Q\5Z


